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RAILROAD MAPS IN THE SUPPLEMENT. 
4 The railroad maps now published in the SurPLEMENt 
ppedude the following roads. 


Map. 
D sietana N . O. & Texas Pace. June. See Cinn. N. O. 
Alabama Great Southern. See Cincinnati N. O. & T. ‘p 
I LEE TLS EOE PE EE OE 
' Atlanta & Cha: lotte Air Line. See Richmond & Danville 
_ Atlantic & Pacitic. See Atchison Topeka & Santa Fe 


~ Canadian Pacific 

 Centrul Branch Union Pacific. 

_ Central Pacific. See Southern Pacitic 

ae Columbia & Augusta. See Richmond & Danville.......... 
_ Chesapeake & Ohio 

F poee Ohio & Southwestern. See Chesapeake & Ohio ~ 

& Canada Southern. See Lake Shore & Michigan Southern 52 

 Ghicage EERE LEP SILL HETIL TS 28 

 Ohicave & Northwestern 

> ES RCE TERI NS eee en win 

_ ©hicago St. Louis & Pittsburg. See Penn. : 

- Chimago St. Paul Minn. & Omaha. See Chics a 4 seaiweinen 

' Cincinnati Indianapolis St. Louis & Chieago............-. my 





See Missouri Pacitic 


' Cincinnati New Orleans & Texas Pacitic 


Cincinnati Washington & Balt. See Baltimore & Ohio 

Colorado Central. See Union Pacific ....................- cee ecnocees-- 
Columbia & Greenville. See Richmond & Danville 

Delaware Lackawanna & Westein 

Denver South Park & Pacitic. See Union Pacific 

que & Sioux City. See [linois Central 

East Tennessee Virginia & Georgia 

Erie & Pittsburg. See Penn 

Fort Wayne & Jackson. See Lake Shore & Michigan Southern . 
Galveston Harrisburg & San Antonio. See Southern Pacitie......... 
Georgia Pacitic. See Richmond & Danville 

Gulf Colorado & Santa Fe 

Houston & Texas Central. 


See-mmational & Great Northern. See Missouri Pacitic 
Towa Falls & Sioux City. see Iltinois Central 
e Shore & Michigan Southern 
C2 spauebaeduodundnnenne 
Louisville New Orleans & Texas 5 
emphi-~ & Charleston. See East Tennessee Virginia & Georgia .... 





Mobi e & Montgomery. See Louisville & Nashiville................... $ a) 
Nashville & Decatur. See Louisville & Nashville.. oo a 
Nevada Central. See Union Pacitic 
New York Chicazo & St. Louis. See Lake Shore & Mich. Southern .. 5: 
New York Lackawanna & Western. See Del. Lack. & West AC 
Norfolk & Westen 
Northe:n Central. See Penn. RR 
ES a a OS ST PE RE NE RE 
| Oregon Short Line. See Union Pacific.........................--- aie 
_ Ohio & Mississippi. See Baltimore & Ohio. . a tA Pia 
' Pennsylvania......... 
Philadelphia & Erie. See Penn RR_ 
| Pittsburg Cleveland & Toledo. See Baltimore & Ohio 
Pittsburg Cincinnati & St. Louis. See Penn. RR 
Pittsburg Ft. Wayne & Chicago. See Penn. RR 
ittsburg & Western. See Baltimore & Ohio.................. 
Richmond & Danville 
Shenendosh Valley. See Norfolk & Western 

a il tlhe in a stations acaiinale: sa daia ; 
Bt. Louis & San Francisco 
8t. Louis Vandalia & Terre Haute. See Penn. RR.. 
8t. Paul Minneapolis & Manitoba 

I cn wwii cio Sabin 
Toledo Ann Arbor & North Mich ........... NS PLIST TIS INE 
Union Pacitice ae 
Utah Central. See Union Pacific ; 
Utah & Northern. See Union Pacific. .......... ccc. cccnccccecsccceccce 
Virginia es ae See Richmond & Danville 





HIGHER TRANSPORTATION RATES AND THE 
TRUNK-LINE PROSPECTS. 


The effect of the higher tariff rates in force, in increas- 
ing the earnings and income of the leading trunk-line 
railroads, is a subject worthy of the most careful exam- 
ination. As aresult of the famous West Shore-N. Y. 
Central settlement of last year, it must be admitted that 
up to the present time there has been no such improvement 
in gross earnings as had been expected by many. 

It is true, however, that until recently there has been 
no time when the new influences have had free and full 
play—in their entirety. As we have so frequently pointed 
out in the CHRONICLE, it was not till last October that the 
first really determined effort to maintain through rates 
was made, and then the advance was only partial. The 
final advance to full rates did not come till towards the 
close of November, and the advance in through passen- 
ger rates did not go into effect till the first of December, 
so that at best there has been only one single month 
reported (nothing later than for December has yet been 
issued by the larger trunk lines) in which any idea could be 
formed of the effects of the new conditions. But even in 
December much traffic probably went forward at low 
rates on outstanding contracts, many of which were 
reported as remaining in force till the close of the year. 
Then, also, immigrant fares continued at the extraordin- 
arily low figure of one dollar from New York to Chicago, 
though the movement of immigrants was not large. And 
in the matter of live stock and dressed beef the advance 
has only just been announced, to take effect March 1. 

As bearing upon the effects of this gradual advance in 
rates, it is a matter of some significance that where we have 
the returns by months, December, the latest month, makes 
relatively a more favorable showing than any of the other 
months. Take the case of the Erieand the Pennsylvania, 
The gains of the former in the last three months of 1885 
over the same three months of 1884 were as follows: in 
gross—October, $112,791; November, $209,188, and De- 
cember, $302,502; in net—October, $46,568; November, 
$122,149,.and December, $165,017. In the case of the 
Pennsylvania, October showed a decrease in gross of $88,- 
373 and November an increase of only $20,602, while in 
December the increase was $277,354. In the net, starting 
with an increase of $13,111 in (October, the increase in 
November was $140,574 and in December $262,971. 
Thus the improvement became more marked with each 
succeeding month. The force of that circumstance lies in 
the demonstration it offers that as the conditions became 
increasingly favorable, so did the returns of earnings. 
Following out the parallel, the returns for the current 
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membered that the bad weather has been a great drawback 
to the roads, and so has the sluggish and declining state 
of our export trade. 

It should not be forgotten that on the higher rates now 
prevailing it takes a smaller amount of business to produce 
@ given amount of earnings than it did a yearago. The 
same remark may also be applied as answering those who 
contend that the necessary effect of the higher tariff will 
be a diminished business. Such, certainly, was not the 
outcome on either the Erie or the Pennsylvania in the 
closing months of 1885; but assume that current gross 
receipts should be no larger than in the exceptionally bad 
period of a year ago, is it not perfectly clear that these 
same gross receipts—based as they would be on a smaller 
amount of business, and therefore presumably entailing a 
smaller operating expense—would represent much better 
net earnings ? 

But knowing that rates are higher, and that this means 
better returns, how can we get some idea, in advance, of 
the actual extent or degree of improvement that may 
follow? We will not undertake to make any estimates. 
But we can take the figures of the past, and with these as 
a guide, try to see what kind of an outlook is opened up 
for the future—using say the average of traffic rates 
for a number of years past. Such a method of course is 
very crude. It affords no indication of what is to be the 
result, but simply what it may be. It is not an attempt to 
foreshadow the future, about which we know and can 
know little or nothing; it is simply a means of showing 
what the promise seems to be (now that rates have been 
restored) on the basis of fair average conditions, such as 
have prevailed in recent years. The conclusions may be 
altogether too favorable or they may not be favorable 
enorgh. They will serve, however, to indicate clearly 
what the tendency is at present, and what effect that 
tendency may have in increasing the earnings of some of 
the leading routes. 

There is undoubtedly much misinformation prevailing 
as to just what is to be accomplished by the advance in 
rates. Very exaggerated statements are current as to the 
hey-day of prosperity that awaits this or that company. 
The higher rates will accomplish much, but they will not 
accomplish wonders. The tariff is no higher than it has been 
before in the past, and though we may expect a steady 
development of the country’s business and traffic, it is folly 
to suppose that because rates have been restored there is 
to be an immediate advance into extravagant prosperity. 
Nevertheless, there is room for great improvement over 
the two years of depression from which we have just 
emerged, and nothing indicates this more plainly than a 
statement of trunk-line earnings for a number of years 
past. We have prepared the following table of the gross 
and net earnings since 1880 of six leading systems—the 
Pennsylvania, New York Central, Erie, Baltimore & 
Ohio, Michigan Central and Lake Shore. Though the 
fact of a heavy decline from year to year is well known, 
the extent of the total decline, as here shown, for the 
different companies will no doubt be a surprise to 

many. 
GROSS AND NET EARNINGS OF LEADING TRUNK LINES. 





















































Year Ended December 31. 
Pennsylvania. Lake Shore. | Michigan Central. 
Gross Net Gross Net | Gross Net 
Earnings. | Earnings. || Earnings. |Earnings.' Earnivgs. Earnings. 
$ $ $ 
*80'41,260,068 | 16,635,026) | 18,749,461 /8,331,356 12,791. 428 4,576,336 
’81'44,124.178 17, 414,373/('7 971, 391 6,692,962 isas 30 2,591) 2,899,148 
'9 | 19'079.826 18,432,427 18,2 25,63 9|7,167,832)|1 57991 3,189,085 
’83 51,083,244 | 19,336,101) 158, 5 3,€56/ 7,511,802 m1 ‘Oro, 767 4,268,128 
’°84 48,566,911 /18,039,902)| '4,843,584/5,710,063 |11 ,659, 077 |2,699,944 
85/45, 615, 027 16,135,269')14,088,457'4,841,376 10, 3755 ,000. 2, 750,000 





























Year Ending September 30. 
New York Central. Erie.* 
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Earnings. || Earnings. 
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18,317,749 
18,463.877/7 
18, 48 3,875 f 


$ 
49,183 7 
19,739,833/8 8.70 


8 $ 
15,326,019)|18,693,108|7,0 
21/3 2.34%, 1396 310/'20,715,605|7,439,375 
’82/30,628. et ,807||19,975,774|6.887,681 
‘83 83.7% :770, 0;732 13, 020, 128 20, 593, 572 7,019,872 

8.6 6 (8.976/5,549,63%)| 19,436,608 
2524 rer 441) 8,110 049)|!5,490.456'4.824,877|| 16,616,642 Bey 


* The New York Pennsylvania & Ohio, leased road, is excluded 
make the compurison on the same basis for all of the years. 00 a8 10 


In two years—that is since 1883—New York Central 
gross earnings have gone down from $33,770,722 to 
$24,429,441, and net earnings from $13,020,128 to 
$8,110,069. In 1880 the net had been no less than 
$15,326,019. But the Central has had its special trouble, 
it will be said. That is true; but the other systems have 
suffered only less than the Central. In the same two 
years Krie’s gross earnings declined from $20,598,572 to 
$15,490,456, and the net from $7,019,872 to $4,826,877; 
Pennsylvania gross (lines east of Pittsburg) declined from 
$51,083,244 to $45,615,027, and net from $19,336,101 to 
$16,135,269; Baltimore & Ohio gross from $19,739,838 
to $16,616,642, and net from $8,705,823 to $5,643,057; 
Lake Shore gross from $18,513,656 to $14,088,457, and 
net from $7,511,802 to $4,841,376; and Michigan Central 
gross from $14,009,767 to $10,755,000, and net from 
$4,268,128 to $2,750,000. Stated in short, the six roads 
mentioned earned about 1574 million dollars in 1883 and 
only 127 millions in 1885, a falling off of over 30 million 
dollars in these two years; and in the same interval the 
decline in net earnings was from a total of about 60 
millions to one of about 42 millions—that is nearly 18 
millions. 

If any one desires to know what would be the position 
of any of these companies on the extreme of good results, 
he has only tolook at the above table, find the year of 
heaviest earnings, compare it with 1885, the year of 
smallest earnings, and note the difference—that will give 
him the largest measure of improvement that is likely to 
occur soon in any event, for there is no probability that 
the highest figures of that period will be exceeded in the 
immediate future. But there has been—it must be 
remembered—a decline in tonnage as well as in rates, in 
recent years, on these lines. As to the restoration of rates, 
an advance of 5 cents per 100 lbs. from Chicago to New 
York is equal to about a mill per ton per mile. While 
the rate for the lowest class of freight (grain freight) is 
now 25 cents per 100 lbs., it is known that at times during 
1885 contracts were taken as low as 8 and 10 cents per 
100 lbs., so that as compared with such figures as these 
the present rate would be at least 3 mills per ton per mile 
higher. On the better classes of freight the difference 
would be much greater. It is, however, next to impossi- 
ble to get at a fair equivalent of the rise on all classes of 
freight by the variations in the known tariff rates. 
Suppose we take the average of the annual rate per ton 
per mile actually realized by the companies on their entire 
freight, as given in the reports, for the five years pre- 
ceding 1885, omitting 1885 in making this average, 
because its figures were entirely exceptional. The series 
would include the years 1880, 1881, 1882, 1883 and 1884, 
in one or two of which the rate was quite high (com- 
paratively speaking), but in nearly all the others of which 
there was more or less disturbance, and in some quite low 
rates. Having obtained the average for the five years we 
can then compare it with the actual figures realized in 
1885, and see what the difference would amount to on the 
basis of the tonnage moved (using 1884 where the 1885 
figures have not been published.) We will treat each 
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company separately, and begin with the Hrie. 
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“New YorK Lake Eriz & WESTERN.—This company has 
steadily developed its coal traffic in recent years, till in 1885 
it carried almost as much coal as merchandise freight (having 
regard in this simply to the tons carried one mile). For this 
reason it is well to treat each class by itself. The rate per 
ton per mile on coal freight in 1885 was 589 thousandths of a 
cent, but the average for the five years preceding was 764 
thousandths, or 175 thousandths more. This advance of 175 
thousandths of a cent on the 705,276,525 tons moved in 1885 
would be equivalent toa gain of $1,234,233. In the case of 
the merchandise freight the tonnage of the Erie has steadily 
and largely declined during the last four years, so that in 1885 
it was only 982,270,163 tons (carried one mile), against 
1,409,861,618 tons in 1881. In1i1885 the rate realized on this 
tonnage was 704 thousandths of a cent ; the average for the 
five years preceding was 785 thousandths, which would give 
an increase of 81 thousandths—a very moderate figure, and 
yet even that would raise the earnings (on the tonnage of 1885) 
full $795,639. Taking now the 173,944,161 passenger mileage 
of 1885, which realized only 1°788 cent per mile, but which 
on the average of the five years preceding would have realized 
2°047 cent, this would give us a further increase in earnings of 
$450,515, making the total increase (coal, merchandise and 
passengers) $2,480,387, which is on the basis of no increase in 
passengers or tonnage. This is on the Erie proper alone, On 
the Pennsylvania & Ohio leased line the tonnage is in great 
part through, so that the gain should be proportionately 
greater per mile. An increase of only one mill per ton mile 
would add $694,232 to the revenue, since the road’s tonnage in 
1885 was 694,232,239 ton miles, and an allowance on passengers 
would bring the increase to the vicinity of a million dollars. 
But we will discard this increase on the leased line altogether, 
to meet the objections of those who may contend that the 
decline in the coal rate has been influenced by separate and 
distinct influences, and who, while admitting that a higher 
rate now is certain, doubt whether the nise is likely to be as 
much as the average we have used above in our calculations 
makes it. The freight and passenger mileage on the Erie proper 
for a number of years has been. 

NEW YORK LAKE ERIE & WESTERN. 



































Coal. Other Frei ght. Total Freight. 

Year. Tons Moved X, po Tons Moved Rate | Tons Moved a 
One Mile. Pmile One Mile. » mile) Oue Mile. |) mile 
1879-80..'422,329, 839) °735 |1,288,782,256 °869 | r 721,112,09 | “234 
1880'-81..|574. 433, 237) "845 1 409,861, 618; *789 iL ‘984, 394.855! ‘805 
1881-82../o11 076, 125) ‘808 1,343,313,585| *722 |1,954,38y9,710} °749 
1882-83.. 610, 491 106) ‘758 |1 '333,057, 322) *8U0 1,979,448,42s ‘786 
1885-8 4,.\676, LBRO. 027) 674 $1,118,766,492) *746 |1,794,946,519) °*719 
188 1-85..!705,276,525| ‘S89 | 982,270, 163} ‘704 |1,6%7,546,688) °656 





New YORK CENTRAL. —In the case of New York Central the 
characteristic as tothe freight movement isslightly different— 
that is to say, while between 1881 and 1884 the tonnage kept 
Bteadily declining, in 1885 there was some recovery, but the 
rate per ton per mile was smaller than ever, having dropped 
to 68 hundredths of a cent, against 83 hundredths only the year 
before. It so happens that the average rate for the five years 
preceding 1885 was about the sameas that for 1884—that is, 
about 15 hundredths of a cent or a mill and a half more than 
the rate for 1885. Had the 1885 rate, therefore, been as high, the 
2,137,824,205 tonnage of the Central on that basis would have 
yielded $3,206,736 more than it actually did. The passenger 
mileage was the largest on record, and the movement was un- 
doubtedly stimulated by the low fares that prevailed. The 
average rate for the five years ended with 1884 was 1°‘9i cent; 
for 1885 it was only 1°41 cent, or fully half acent less, On 
the 438,397,774 passengers carried one mile this involved a loss 
of $2,191,988. We may suppose, however, that the mileage 
would not have been so large had the higher rate prevailed. 
Allowing $700,000 or $8C0,000 on that account, the loss would 
be reduced to about $1,400,000, and adding this to the $3,200,- 
000 loss on freight, we have $4,600,000 as the total amount to 
be gained on that basis by the cestoration of rates. Below is a 


table showing the Central’s traffic movement for six years. 
NEW YORK CENTRAL. 
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Year Endin w Tots Freight Rate | Passengers (Rate per 
Sept. 30 Moved per ton | ove pass’ ger 
One Mile. per mile., One Mile. per mile. 

Cents. | Cents. 
SSS eee 2,525,139,145 0'87 |: 330,802,223 1°99 
i biitncitetadiniee 2,616,814,098 073 | 373 763,980 1°86 
iT seusesweecens 2,394,799,310 0°73 432,243,282 1°80 
 Seneesthe vatener ise ool | 429,335,561 1°98 
SP chpticenneneda eas 7,115 0°83 387,829,886 194 
NRE 37,824,205 0°68 438,397,774 1°41 

















PENNSYLVANIA.—In the case of the Pennsylvania, the fluctu- 
ations in rates have been smaller than on the other lines, 
probably because the road has a very varied traffic, of which 
a large portion comes from local industries on its lines; but 
while on the one hand the difference in rates is not so heavy, 
on the other hand the tonnage over which this difference ex- 
tends is greater. It will be noted as a striking feature, 
illustrative of the strength of the Pennsylvania’s position, that 
while the traffic of the other trunk lines between 1881 and i884 
was on the wane, that of the Pennsylvania in all these years 
mounted steadily towards higher figures, both in the passen- 
gerand in the freight movement, . The annual report of the 
road for 1885 has not yet been published, but there can be 
no doubt that a further material reduction of the rates occurred 
in that year, in addition to the decline of previous years. As- 
sume that with the present tariff in force the average increase 
on the company’s tonnage and passenger movement would 
amount to only one mill per mile, that would afford an in- 
crease of $4,192,070 on the freight traffic and $512,873 on the 
passenger traffic (taking in both cases the 1884 movement), or 
over $4,700,000 together; and this will give some idea of the 
significance of the new order of things to the Pennsylvania 
road—merely on the lines east of Pittsburg. The Pennsylva- 
nia traffic figures for five years are as follows. 

PENNSYLVANIA (EASTERN LINES). 

















Year Ending Tons Freight Rate Passengers (Rate per 
Dec. 31. Moved per ton Moved Dass’ ger 
One Mile. per mile. Oue Mile. per mile. 
_ Cents Cents. 

2880 .....ccecseee 3,292,991, U'9L38 332,787,186 2°222 
BOSE wccccscccccne 3,700,811 0°557 446,315,555 2°152 
L582 .......-s200- 3°97, 280/04 13 0'874 496,202,927 2°249 
|. rr 4,126,602,887 U'831 505,180,481 2°297 
SEED wacaceccanes 4,192,070,170 0-804 512,873,485 2°298 








LAKE SHORE & MICHIGAN SOUTHERN.—The Lake Shore has 
sustained a heavy diminution in the volume of its traffic in 
recent years, but taking the movement for 1884 (that for 1885 
we have been unable to obtain), the freight traffic for that 
year, on an increase of a mill per ton per mile, would afford a 
gain in earnings of $1,410,545, and a mill increase on the 
passenger traftic would afford a further gain of $190,503, or, 
say, $1,600,000 together. 

MICHIGAN CENTRAL has been operated in the consolidated 
form for only three years, so that we can not mike up an 
average on the five-year basis; but allowing for an increase of 
a mill per ton per mile as in the case of the Lake Shore~—(the 
decline from 1883 to 1884 was nearly two mills)—and also an 
equal increase on passengers, this on the 1884 traffic of 1,179,- 
193,827 ton miles and 164,908,660 passenger miles would repre- 
sent an additional revenue of over $1,300,000. 

Aggregating these different results, we find that while 
the 1885 tonnage was at or near the lowest figures for the 
six years, yet had the companies in question received the 
average of the rates for the five years preceding (which 
is presumably not above but rather below the average 
now being realized on the new tariff in force), their 
aggregate revenue would have been sixteen millions 
greater that it actually turned out to be. The 
following is a summary, showing how this aggre- 
gate is reached. In the case of the Baltimore & 
Ohio, which does not furnish any figures of tonnage or 
passenger mileage, we have simply taken the amount of 
the loss in earnings during the last two years, and cut it 
in two, arbitrarily assuming that one-half of that loss 
would not have accrued had the present rates been in 
force during that time. 


Gain hy New York Lake Erie & Western...............2..... $2,500 000 
a St a See UE cctccsensnnncanasonensccewdesbetens 4,610,000 
ili Ae adidinin dadee +6 memeeieaémenaaedhind 4,700,000 
TLIO LETTS ‘ "¢ 
Gain by Lake Shore & Michigan Southern.. 1,60 000 
Gain by Michigan Central and Canada Southern... 1,300 100,000 
ee Ra Tee $16,: 200. 000 


We would again repeat that this is not an attempt to 
forecast future results. The out-turn may be very much 
less favorable——particularly if there should be no improve- 
ment in the foreign demand for our products, though 
albeit the export trade was bad enough in 1885. The 


calculation will show, however, how big the difference 
in the revenue of the roads would have been in 1885 had 
the average rate of the preceding five years been realized 
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These tables are expressly intended to be used in connection with the information concerning Investment matters, published from wee 
week in the CHRONICLE—to which an index is furnished in the remarks at the foot of the tables. Annual reports are in black-faced figures. 
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| INTEREST. 
DESCRIPTION fag Act.) PAE | outstanding. yaage, [When | Where payable and by | "i, “™=s 
ES iON. izing Act. outstanding. | en ere payable and by ue. 

| vaiue. i Rate. pay’bie whoin. 

4s of 1907. coupon and registeerd.............. 1870 &’7 1 “$50&e. $737,747. 600 4, coin. | Q.—J. IU. 8S. Treasury & Sub Treas.; July 1, 1907 

419s of 1+91, coupon and registered ............ 1870 & '71| 50&e.) 250,000, 000. 41, coin.) Q.—M. | do do Sept. 1, 1891 
3 per cents, registe eee ak eethennidiamiainien July12,’82, 50&c.| 194,190 500) 3, coin. | Q.--F. , do do At will. 
Currency 68, registered..................-.---- jd "y 628764 1000&e.| 64, '623,5 4 6 J. & J. U. 8. Treasury. 1895 


STATE SECURITIES. | 


Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 























Date of | Sizeor| Amount eee. — Principel~Whee 
DESCRIPTION. Bonds. par | Outstanding Rate When } Where ree and by . 
Value. * |Payable hom. 
Alabama—Substitution bonds aA (i 000,000) . 1876 [{$100&c.| $6,731,000; 3 &c. |J. & J.| N. ¥., Am. Exch. paaoe. July 1, 1906 
mere ~yaies b’ds for RR. (B) ( 6,000)........ 1876 100 &e. 539,000 J. & J. do July 1, 1906 
do for Ala. & Chatt c) ($1, 000,000) 1876 100 &e. 945,000; 4 &c. J. & J. do ao July 1. 1906 
ened “obligat’ns” (tax-rec’ble 10-20 yrs.). 1880 siti 954,000 6 J.& 4. Montgomery. Jan. 1, 1900 
Arkansas—Funding bonds of 1869 and 1870.. |1869 to’70; 1,000 1,850,000 6 OD * Se mses = 1899 
Funding Bonds 1870 (Holford)...............--. 1870 1,000; 1,268,000 6 Eg ee 1900 
Levee bonds (or warrants)........-..........-- 1871 &¢.| 1,986,773 7 J. & J. aE Se 1900 
Old debt, includiug interest to 1884........... 1838 to’39; 1,000 2,491,023 6 Es 1860 
To Memphis & Little Rock Railroad........... 1869 ,000 1,200,000 7 aa. ° eteretieese 1899 
To Little Rock & Fort Smith Railroad........ 1870 1,000; 1,000,000 7 SS rrr 1900 
To Little Rock, Pine Bluffs & N. Orleans RR.. 1870 1,000 1,200,000 7 S| eee 1900 
To Miss., Ouachita & Red River Railroad .... 1870 1,000 7 re 6°). lien 1900 
To Arkansas Central Railroad.............-.... 1870 1,000; 1,350,000 7 8S eee April, 1900 
Oalifornia—State Capitol bonds ............-... 1872 awe 250, 7 g.\J. & J.| Sacramento, Treasury. July. 1887 
Funded debt bonds of 1873................-..- 1873 500 &e.| 2,698,000 6g.\J. & J. do do 1893-94 
Oonnecticut— Bonds, 10-20 year ....... 4 Coup. 1877 1,000; 1,031,000 5 M. & N. Hartford, Treasury. May 1, 1897 
New bonds (sink. fd.) not taxable.. or rez. 1883 1,000 500, 314g WJ. & J. do do an., 
New bonds, reg. a | *Eee - cedeesconwsees 1884 1,000 1,000,000 34g |J. & J. do do Jan. 1, 1903 
New bonde, coup. Orre@.........2. .-----00--0- 1885 1,000 1,740,000 3 A. & O. do do Oct. 1, 1910 
Delaware.—Refund’g bds., ser. “A,” “ B” & “OC” 1881 1,000 625,000 4 J. & J.| Phila., Phila. Nat. Bank. | 1886, 1891, 1901 
Bonds, redeemable after June — eee 1885 eae 120,000 4 J. & D. do do June 1, 1905 
School es omebe iia 156,750 6 tt) Tee ee Jan. 1. 1901 
Dist. of Columbia— Perm’t imp’t, gold, coup.... 1872 500 &¢.| 3,484,600 6 g. |J. & J.|Wash. or N. Y., U. 8. Treas July 1, 1891 
Permanent improvement bonds, coupon. ..... 1873 100 &e. 642,3 7 J. & J. rt) July 1, 1891 
Bds for peek (Act June 10,’79) coup. or reg. 1879 100 &e. 948,400 5 J. & J. do do July Is 1899 
Fund. b’ds (U.S. guar. Acts June,’74& Feb.,’75) 1874 50 &¢.| 14,033,550 3°65 IF. & A. do do Aug. 1, 1924 
Market stock, registered and coupon..... .... 1872 | 50&¢.) (146,450 . are do do July ‘26, 1892 
Water stock bonds, RE ETI eI 1871 to’73; 1,000 360,000 7 J. & J. do do Oct. 1 /1961 & ’03 
Wash. fund’g, gld,($628,800 are M.&N.,1902). 1872 100 &e.| 1,649,250 6g.'J. & J. do do 1892 & 1902 
Florida—Btate DONB......... cccccccccccccccccces 1871 100 350,000 7 Jan. |N.Y.,Park Bk.& Tallahassee} Jan. 1, 1901 
lt chncuiec £iannhetebhincacuhaassenneeee 1873 100 &e. 25,000 6g.iJ. & J. do o Jan. 1, 1903 
Georgia—Atilantic & Guif Railroad bonds....... 1866 500 &e. 279,100 6 F. & A.\N. Y., Fourth National Bk.| Feb. 1, 1886 
Bonds, act of Mar. 12, 56 (renewal W. & A.) 1866 500 &c.} 2,968,000 7 J. & J. do do July, 1886 
Quarterly gold bonds, act of Sept. 15, i870.” 1870 1,000 2, '098 ,000 7Tg.| Q.—J. do do Oct., 18 
i er ais EUs Si none concseesesceseoe: 1872 500 &e. '307,500 7 J. & J. do do May, 1892 
Bonds for funding (Act Py BE  Peccccccccecs 1873 1,060 99,000 8 A. & O. do do April 1, 1886 
Bonds to fund coupons on endorsed bonds. . 1876 1,000 542,000 7 J. & J. do do July 1, 1896 
Bonds exchanged for endorsed RR. bonds. . 1877 1,000 | 2,141,000 6 J. & J. July 1, 1889 
Fdg. b’ds,coup.(for $3,455,000) Act Dec.23, a4 1885 1,000 (?) 5 J. & J. New York & Atlanta. July 1, 
State University Bouds.............-.-- -.--.- 1882 &’83)_ _.... 161,000 7 ATES: RRL AR PNG Sa. eae 932-33 
Indiana—Bonds, coup. (pay’bie after Apr.1,’84) 1879 ae: 585,000 5 A. &0O.| N. Y., Winslow, L. & Co. April 1, 1889 
School fund bonds (non-negotiable)..........-. 1867 to’7 oy 3,904,783 6 Various do sone 
Kansas— Bonds tor various State purposes ..... 1864 to 5 100 &e. ,00 7 J. & J.| N. ¥ “First Met. Bank. 1886 to’95 
EE HRs cdcdcvccscecceesénciceccsecesoscens L866 to’69 ees 221.500 7 3. & d. 1886 to’99 
Kentucky—Bonds, gold........ Soeenccesoccecesece 1884 —— 500,000 4 4060 * ll York City. 1905 
EY Me 6nssacronnocetoconsessstceenacous 1864 to’66| .... 174, '000 vies i a are 1894-96 




















Alabama,.—The State gave 30-year bonds, dated July 1, ’76, bearin 
2 per cent till 1881, then 3 per cent till 1886, 4 per cent till 1896, and 

er cent for last 10 years, for old bonds, without any allowance for past- 

ue coupons. Alabama & Chattanooga endorsed bonds were exchanged 
for $1,000,000 of the new bonds, Class C, to bear 2 per cent till 1881, 
and 4 per cent for remaining 25 years. For railroat endorsements the 
bonds issued bear 5 per cent. In‘1880 the new 6 per cent bonds were 
issued to retire old 8 per cent “State obligations.” Analysis of the 
debt and funding operations was given in the CHRONICLE, V. 24, p. 28. 
For the $2,000,000 of State 8 per cent bonds issued to the Ala. & Chatt. 
RR. under act of Feb. 11, 1870, the State gives thelien on the lands 
granted to that railroad, 500,000 to 1,200,000 acres. The assessed valu- 
ation of real estate and personalty was #152, 920,115 in 1881, $151,- 
520.551 in 1882 and $1538,518,157 in 1883; tax rate 64 mills in each 
year. 


Arkansas,.—The State Supreme Court decided Levee bonds of 1869 
and i187 invalid; nor are the Holfordor the Railroad Aid bonds reeog- 
nized by the State. The State is in default for interest. In Jan., 1883, 
a decision was made by the U. 8. Circuit Court, ee ma vem: holding 
the railroad companies responsible for the State bonds issued to them, 
but this was reversed and the case appealed to U.S. Supreme Court. 
The following are the latest official assessments: 


Real Estate. Personal. Tax Rate: 
all taal med emenabial $41,843,803 $58,445,111 T7143 
EEE AZ SO 56,979,281 37.101.746 Tg 
EE 78,444,227 48,382,167 7 


—(V. 39, p. 263; V. 40, p. 119: V.41 p. 419.) 


California.—The State holds in trust for School and University funds 
$250,000 Capitol bonds and also bonds of 1873, in all $2,494,500, 
teaving only $458,500in private hands. Assessed Valuations and rate 
of tax per $1,000 have been: 


Years. Real Estate. Personal. Tax Rate. 
incnencctenceccsscecsens $446,319,940 #120,.848,453 $5-96 
i ER IIe 558,373,786 167,338,644 4:97 
BBBE..wcce cocccccscccccscce 654,990,072 166,614,631 A452 
Be ncnscoovenccecsoanvesss 688,311,102 171,201,282 544 


Connecticut,—The debt of Connecticut was ali created originally for 
war purposes. Assessed v —— and tax rate at $1,000 have been 


Years. Real Est. & Persona Tax Rate. 
Re eee eee $342, 242,566 a 25 
el A SO aE 348, 774 879 1°25 


ls ~R4 ee eee ee ee ee ee 344, 77 7,303 , 1°25 
The assessed valuation of re estateis about 70 per cent of the true value. 


Delaware,.—These refunding bonds issued July, 1881, take up out, 
slunding debt. Series ‘‘A” are $160,000, redeemable 1886; series “B, ” 





$300,000, redeemable July, 1886 to 1891: series “C,’* $165,000, redeem- 
able J uly, 1891 to 1901. In addition to above, $33.000 is due Delaware 
College. There is no State tax levied, nor assessments made by State 
ofticers. Jan. 1, 1885, the live assets exceeded the debt $329,049. 


District of Columbia.—The total assessed value of taxable real 
estate and personal property is shown below. The interest and sinking 
fund on the 3-65 bonds are provided for by Congress, and the amount is 
limited to $15,000,000. Real and personal estate, &c., has been 
assessed as follows: 


Years. Real Estate. roa. Tax Rate. 
ih. st¢cnesoseeesedonnesenss $90,496,331 $10,987 15 
ll ignimusbuddupdensadeewis 93,491,891 12, 715, 636 15 
1886..... stl <eetiibinpeitiniadininsaieds 95,054,301 12,532,997 15 
Florida,—The erg * —— hold $207,600 of above bonds, and the 
school, &c., funds held 4,700 wore, leaving amount in individuals’ 


hands ‘only $472,700. emne of all bonds are receivable for taxes. Real 
and personal property assessed in 1883, $55,008,560; tax rate 4 mills in 
1884, $60,042,655; tax rate 4 mills. 

Georgia.—The constitutional amendment in 1877 declared void 
several issues of bonds and railroad endorsements. The 5 p.c. bonds 
of 1885 were sold to take up other bonds maturing in 1885 and L886. 


See CHRONICLE, V. 40, p. 385, 481. Assessed value and tax rate per 

$1,000 have been: 

Years. Real Estate. Personalty. Tax Rate. 

eee see $139,657,250 $99,276,376 $3°50 

DL discesetsswecsedues sonee 148,057,233 106,195,395 

EERE ——-—— 284,881,951 ——-—-~__........ 
Tet wihtadlia anid inline aah tk 174, —- 120,432,609 onniens 


18 
—(V. 40, p. 385, 481; V. 41, p. 392. 

Indiana,.—There are aJso caieiiins $340,000 5 per cent bonds’ 
due 1901. held by Furdue University, and about $22,000 miscella’ 
neous issues of bonds. Valuation for 1883 of taxable property: Real 
estate, $553.251.538 : + Cane $244,633,168. Valuation in 1884, 
$804,291,273. (V. 40, p. 42.) 


Kansas,--Kansas has but a small State debt, but the issueor municipal 


bonds was about $15,931,930. Sta te funds hold $657,500 of the bonds’ 
The valuations (avout one-half of true value) have been: 

eal Personal Rate of Tax Total 
Years. Estate. Property. per $1,000. Debt. 
= .---$154,929,010 $48,030.492 $4 30 $1,120,175 
I +» 180,623,238 56,390,518 4 50 874,500 
CE saith, cited eonnil7, 371 BEG ceed ijiae = ~ ! ee 


Kentucky,.<Against the bonds as above the sinking fund held 
$711,346 June 30,1885, Valuation in 1884, $377,¥88,542; in 1885, 
personal, $96,838,919; real estate, $293, 939,044; total valuation, 
$390,827,968, 
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DESCRIPTION. sane ae Size or | Amount _eenee. mee ~~ Tigers 
a onds. ar outstandin . The rs 
For explanation see notes on first page of tables. Vaine..| S-| Rate. ion — = — _ 
Louisiana—Bonds for relief of State penennes it 1853 $500 | Amount 6 J. & J. 15,000 ) 
Bonds in aid of various railroads..............| ....-. 1,000 | | fundable | 6 Various F19°o00 1872 1806 
Levee bonds—Act 35 of 1865.................. 1866 1,000 | | was ab’t o VaROOMGl ~~ ccccccus 1886 
do BOG EES GE Be ok pcecevciccivees 1867 1,000 | $200,000 ) 6 5 2 an May 1, 1907 
do special— Act 32 of 1870.... ... 1870 500 | ] J anuary, ~ anne... ceiddeees Amounts not Mar ch % 1875 
Bonds funding coupons...................---.. 1866 100 &e 5. | 6 : ie oS © eee fundable 1886 3 & ’88 
do to Boeuf & Crocodile Navigation Co. 1870 1,000 80,000 8 J. & J. 80,000 | per report of Jan. L 1890 
do to Mississippi & Mexican Gulf Canal.. 1869 1,000 260,000 7°30 |M. &8.| 260,000 | Jan. 1, 1878. | | 1899 
do school, held by St. Treasurer.......... 1857 1,000 48,000 6 |Various| 48,000 Bs: f 1897 
do toN. Orleans, Mobile & Chatt. RR. ....| 187 1,000 70,000 8 J. & J.) 70,000 July 1, 1910 
do toN. Orleans, Mobile & Texas RR...... 1871 1,000; 2,500,000 8 A. & O.| 2,500,000 April "1911 
N. O. Mob. & Texas RR. bonds, end. by State} 1869 1,000 75,000 8 .... | 875,000 | 
Consolidated funded bonds(stamped 4 per ct.) 1874 100 &e.| 11,939,950 7 (4) |J. & J. ) > Bank of N. Y. Jan., 1914 
“Raby” bonds, threes. ........ccccceesces gett 1880 Wak: 1,341,800} 2,4,3 |J. & J. New Or leans. 1886 & 1914 
Maiwne—Bounty loan honds............ , Coup. 1864 500 &¢.)} 2,330,000 6 J. & D.| Boston, Suffolk Bank. June 1, 1889 
Municipal war debt assumed........ or reg 1868 100 &¢ 2,827,900 6 A. & O. Augusta and Boston. Oct. 1, 1889 
Four per cent bonds, coupon ............-...-. 1880 1,000 107,000 4 EF. & A. Boston, Suffolk Bank. $50,000 per year 
Maryland—Baltimore & Ohio Railread, sterling 18388 arnes 1,784,444 5g. \J. & J. London, Baring Bros. 1889 
Chesapeake & Ohio Canal, sterling............ 1838 ie 63 2,263,333 5¢./J. & J. do do 1889 
Railroads and Canals... .....cccccccccccccsccccs: 1838-47 oan 309,485 5 Q.—J. |Balt., Farm. & Merch. Bk. 1890 
meberm HmOTO MAUTOGG. .....ccccccccccccccoce 1839 sidan 31,069 5 A. & O. do do 1890 
Baltimore & Susquehanna Railroad........-. 1837 a NS 269,000 3 Quart’y do do 1890 
Baltimore & Susquehanna Railroad.......... 1839 cia 298,435 6 O—J. do do 1890 
Annapolis & Elkridge Railroad................ 1839 dea 62,605 6 |A. & O. do do 1890 
Defense redemption loan.... .................. 1882 st labia 3,000, 3°65 lJ. & J. do do 1899 
Deaf and Dumb Asylum Loan................. 1870 & '74 aie 125, 6 J. & J. do do 1889 
Maryland Hospital Loan, 10-15 years......... 1876 100 &e. 135, 6 J. & J. do do 1887 & 1891 
RE ED MUNN. oc ousesnucsscececssooncee: 1872 agin 1,217,234 6 eas do do 1887 
Treasury relief loan, 10-15 years.............. 187 dives 500,000 6 J. & J. do do 1893 
Massachusetts—Bounty Pe Mh csnccnnconse: 1864 500 &e.| 4,379,500 5 g. |M. &N. Boston, Treasury. May 1, 1894 
do at: Si rccstsascenesetess 1864 (|2100&¢| 4,022,649 5 g. |M. &N. London, Baring Bros. May 1, 1894 
i) i Ci. a5 Gdupsnedulasenteséoceon 1869 £200 1,008,429 5¢g.1J. & J. do do July 1, 1889 
Troy & Greenfield Railroad loan, sterling..... 1858 to’61/£200&¢) 5,537,104 5 g. |A. & O. do do Apl., isas to ’90 
do do home ...... 1861 to’63| 500 &e.| 1,366,500 5 g. | Various Boston, Treasury. April, 1891 to ’94 
do do sterling..... 1871 | 200 &c.| 3,618,242 5g. |J. & J.| London, Baring pee. way, 1891 
do do sterling..... 1875 £500; 1,506,182 5g. |J. & J. do Jan. 1, 1895 
do dollar bond:+|1873 to’74; 1,000 300,000 52g. J. & J. Boston, Treasury 1894 
do do do 1875 1,000; 1,300,000 5g. }J. & J. do do July 1, 1895 
do do do 1877 10,000 370,000 5g. |M. & 8. do do Sept. 1, 1897 
Southern Vermont Railroad Loan............. 1860 5,000 200,000 5 g. |A. & O. do do April 1, 1890 
Boston, Hartford & Erie Railroad, sterling...|1868 to '69/ | #200 / 3,618,729| 5g. |J. & J.| London, Baring Bros. an. 1, 1900 
Harbor Land Improvement (5-208) itessoeenden 1874 &’76; 1,000 300,000 5g. |J. & J. Boston, Treasury. Sept. 7 1896 
Danvers Lunatic Hospital..................... 1874 &’77| 1,000 1,500,000 5 g. | Various Boston, pean ~ dh J’y1,'94-Sep 1,97 
Lunatic Hospital, Worcester...... .........-.. 1875~-’76 1,000 1,100,000 5 g. | Various do M’y1’95-Sep 1,’96 
New State Prisons, sterling. .................-. 1875 £500 | 1,299,355 5 g. |J. & J.|London, Baring Bros. & Co. an. 1, 189 
Michigan—War Bounty Bonds.............-.-.-. 1865 1,000 231,000 7 (|IM.&N.\N. Y., Am. Exchange Bank.| May 1, 1890 
Minnesota—Adjustment bonds, (10-30, red., ’92 1881 1,000 3,965,000 4lg J. & J.i N. Y. City, First Nat. Bk. 1911 
Revenue loan (redemption optional) sane tetiniini 1883 1,000 123,000 4144 J. & J.| St. Paul, State Treasury. Optional, 
Missouwri—Consolidated bonds ...............-..- 1868 1,000} 2,483,000 6 J. & J.|N. ¥., Bank of Commerce. 1888 
University and Lunatic Asylum bonds........ 1872 1,000 —— 6 JI. & J. do do July, 1892 
State Bank stock refunding. ................... 1874 1,000 80,000 6 5. & J. de po Pte fA 1304 
Bonds to North Missouri Railroad............. 1854 to’58; 1,000 1,449,000 6 : ir Ge I do do 886 to’88 
Bonds to Cairo & Fulton Railroad............. 1857 to’59;} 1,000 2 46,000 6 \ a “es do do 1886 to’89 
Bonds to Platte County Railroad......... ..---|1859 to’60; 1,000 428,000 6 J. & J. do do 1889 to’90 
Bonds to Iron Mountain Railroad............. 1854 to’59; 1,000 1,190,000 6 JI. & J. do do 1886 to’89 
Pacific Railroad of Missouri..................-. 1853 to’59} 1,000; 2,555,000 6 J. & Jd. do do 86 to’89 
toss edn abeekiedeeeamedeenne 1874 1,000 617,000 6 J. & J. do do July, 1894 & ’95 
BO ele a ae ala tems alll _1886 1,000 650,000 316 J. & J. do do Jan. 1, 1911 
Hannibal & St. Jenope ee 1857 to’75) 1,000 1,390,000 6 I. & J. do do Nov. 1886 to’95 
do renewal...... 1874 1,000 659,000 6 J. & J. do ado 1894-9-6 
Nebraska—Bonds (act Feb. 14,1877) coupon.. 1877 1.000 449,267 8 A. & O. N.Y., Kountze Bros. April 1, 1897 
New Hampshire—War loan, coupon bonds...... 1864 1,000 150,000 6 M. & 8. Concord or Boston. Sept., 1889 
men War 1OAN. ...---.--2--- eee sees ee eee 1872 100 &e.}; 2,206,100 6 7, a dae do do Jan., 92 to 1905 
Loan of 1879 for refunding......... tin. danisnees 1879 1,000 500,000 5 J. & J.'Bost.,Nat.Bk.Commonw'lth| July 1, 1887-’92 
RT LE LEE ER CE 1879 1,000 84,000 5 ee do do Jan., 1896 to ’91 
New Jersey—War loan bonds, tax free........... 1863 100 &e. 997,900 6 J. & J.| Jersey City and Trenton. omg 1886 to ’96 
do do a ee 1864 100 &e. 593,400 6 a. & d. oO do Jan., 97 to 1902 
New York— { - ( 1875 | 100 &e. 473,000 6 ¢.\J. & J.\N. Y., Manhattan Co. Bank. ct., 1893 
Canal debt,} Under Art. 7,Sec 3, of Con- 1872 | 100 &e.) 1,562,900 6g. \J. & J. do do July, 1887 
reg. stock. } stitution. 1873 100 &e. 4,302,600 62g. \J. & J. do do July 1, 1891 
"i 1874 100 &e. 2,000,000 6 2g. |A. & O. do do Oct. 1, 1892 
Niagara Park Loan bonds.........-.....--0+-- 1885 1,000 1,000,000 te ae « eempences $100,000 yearly 


























Louisiana,—The Constitutional amendment passed Dee., 1879 

rovided for a new bond in place of consols of 1874, bearing 2 per cent 
or 5 years, 3 percent for 15 years and 4 percent afterwards. In 
June, 1882, a constitutional amendment passed the Legislature and 
was confirmed ry the election in April, 1884, giving new bonds at 4 per 
cent after Jan. 1, 1425, and doing away with the provision of 3 per cent 
for tifteen mack There is considerable overdue interest of the years 
1874 to 1880, inclusive. The constitution of 1879 limits the power of 
taxation to 6 mills on the valuation, of which only 3 mills may be ap- 
propriated for interest on the debt; in 1884 1llg mills sufficed to pay 2 
per cent, but for 1485 a rate of 273 was made on a total taxable v aluation 
of about $200,000,000. A suit by the State of Ne Ww Hampshire against 
Louisiana as assignee of her bonds, was decided in tavor of Louisiana by 
the U.S. Supreme Court. (V. 39, p. 3, 181.) 


Maine.—The debt January 1, 1885, was $5,266,900. The sinking 
fund $1,826,200. Tax rate for 2880, 5 mills on valuation of 1870; 
1881-82, 419 mills; 1883-84, 4 mills on State valuation. 


Maryland,—tThe State has largely assisted canals and railroads, and 
holds 1, 518,799 of stocks and bonds ranked as productive; the State 
also holds $27,723,287 in unproductive securities, which includes 

7,566,472 Chesapeake & Ohio Canal interest. The State ex- 
changes the ‘Defense Loan” at par for new certificates of indebtedness, 
bearing interest at 3°65 per cent, redeemable in 15 years. Assessed val- 
uation, &c., have been: 


Years. Real & Personal. Tax per — 
DEE 6avcbvdceWeesker 6catsocsucsoseatadse $164,824,879 8 yc. 
DF wcbscute sdcacvewbessd dpeedaitedsteds 466,089,380 is He 
RRR RESET | a ee 469 593.225 18 ye 
EP Uisti cles naksidatuds shentvagueaadete ST SS eee 


—(V. 41, p. 473.) 

Massachusetts.—The funded debt, Jan. 1, 1886, was $31,423,681; 
the sinking funds were $18,182,672. The Hoosac tunnel and connections 
cost the State heavily. The loan to Boston Hartford & Ene Railroad 
was perree by “Berdell” mortgage bonds, afterwards exchanged for 

N. E. RR. second mortgage bonds, and these bonds were sold 
in 1885 at 90. Assessed valuation, tax-rate, &c., have been: 


Re = Personal Tax per Total Sinking 
Years Est Property. $1,000. Debt. Funds. 
1880 — * 111, 160, 072 695,358 — 5 ~ $32,799,464 $13,050,092 
1881 ..... 1,149.965,82 83,886,538 142 32,399,464 14,080,465 
1882 .... 1,189, 524,370 812 858,614 15 23 32,511,680 16,944,263 
1883 .... 1,226,111,.297 835,601,175 14 98 31,423,680 16,836,672 
1884... 1,258,452,712 829,339, "811 1595 31,423,680 17,751,725 
1885.... 1,287,993,899 806,055,338 1414 31,423,680 18,182,672 


Michigan.—The debt is practically extinguished, as the sinking fund 
has sufhcient assets to meet the debt. Equaltized valuation of real and 


mills; in 1884, 1-108 mills; in 1885, 2°4 ‘nills. 


fused for some years to recognize the “State Railroad 
to the amount of $2,27: 5,000, but a proposed comy 





on May 11, 1833; an appeal to the U. S. Supreme Cou 


the years 1882, 1883 and 1884: 


1882. 1883. 
Real estate .......-..06- $442,826,742 $443,144,455 
Personal property .... 170,813,976 173,345,191 
Railroad property, &c. __ 35,626, 524 39,760,767 


me eee ee 





ORE a vessveneseses $649, 867, 242 $656,250,413 
Vv. a2 p. 125, 207.) 


and tax rate per $1,000, have been : 


purposes. The Municipal loan of 1872 was issued to ¢ 





poses, $1°496. 


Sichiinaiees tt State school fund holds $326,267. 
ation of real estate, personal, railroad, &c. (33g per cent of true value), 


personal property, 1882, abeut $810,000,000; in 1883, tax rate,132199 


Minnesota,—aAll the old State bonds formerly held by the permanent 
school fund have been redeemed or exchanged for 44es. Minnesota re- 


Bonds” of 1858, 
yrromise with the 


holders was provided forin 1881, and was carried out by the issue of 
the 419 per cent bonds. Taxable valuations and State tax have been: 


Years. Real Estate. Personal. Tax Rate, 
TR RAC ERS RE Cem $208,949,184 $74,329,190 1°40 
RES Ae .-.-- 244,033,847 67,159,588 1°85 
PCE. SON Se eee en 255,910,090 73.549.269 1°80 
ia a a re ak ie 307, 859,77 74 80,298,879 1°30 
Ti a 100,000, SOG cecdmanied 1°80 


WMissouri,--The tax rate is 40c. per $100. Bonds maturing are met 
by sinking fund. Total State debt Jan. 1, 1886, was $14,952,000, 
including school fund and University certitic ates, $3,616,000. The 
Hannibal & St. Joseph RR. paid the State $3,000,000 for its debt, but 
the State refused on Jan. 1, 1882, to pay the coupons on its own $3, 000, - 
000 of bonds. Litigation between the State and comp: my A ensue ‘d, re- 
sulting in a judgment against the company for $476,049, as du 


6 the State 
rt is yet pending. 


The following is a statement of the assessed property in this State for 


1884. 
$496.730,663 
186,425,373 
44,582,480 


$727,738,516 





Assessed valu- 


Years. Valuation. Tax Rate, 
ESET EE Sara eee neater Eee ene eae $93,142,456 BEN: 
| SE TRE ERE aoe eee ee ee Deane oer 98,537,475 ei 
TO Sis in ns on tae natal tiated meine die ei emia eaindas 110,543,644 7 40 
a al ae a a eee 433 411 886 


>. , 7 656 
,700 “8 


New F-:npshire,—The debt of New I Semaaiaie’ was created for war 


ities and towns, 


the proceeds to be applied to their war debts. Total valuation in 1883 
$227,914,543; in 1884, $231,340,088, and rate of taxation for all pur- 






























































S STATE SECURITIES. [Vor XLI 
somalia 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
E ; 
DESCRIPTION. Date of | Sizeor | Amount Sn Principal—When 
Bonds. par joutstanding.| pap, | When | Where Payable and by ue. 
Forexplanation see notes on first page of tables. Value * |Payable Whom. 
North Carolina—Fund. b’ds (coups.tax-rec’ble) . 4 J. & J.|N. Y., Nat. Bk. of Republic.) 190 
Old bonds not funded.......... ........-..----- 6 Various; Cps. since July ’68 unpaid. 1868 to ’98 
Bonds to North Carolina Railroad ............ 6 Various, do do 1884 to’ 
Bonds for N. C. RR. issue (tax receivable cps.) 6 A. & O. do do April 1, 1919 
RR. bonds not fundable (Chatham and W.&T.) 6 .... | Cps. since July ’68 unpaid. 868 to 
Penitentiary bonds, act Aug. 24, 1868........ 6 A. & O.|Coup. of Jan.’69&since unp. Oct., 1898 
Special tax bonds (in 3 classes)......-.....---- 6 A. & O.|\Cps. A & O’69 & Ap’70 unp. 8938 to’ 
Ohio—Registered loan of 1881.................. 4 J. & J.jN. Y., American Exch. B’K.| At will, 1886-98 
Registered loan, payable after Dec. 1886..... 6 J. & J. do do .18 
Pennsylvania—Reg. bonds, tax fr. (red’ble ’92). 5 F. & A.jPhila., Farm. & Mech B’k.| Feb. 1, 1902 
Registered bonds, tax free, 15-25 years...... 4 F. & A. do do Aug. 1, 1 
Loan of February, 1882 (registered).......... Sig9&4/F. & A. do do Feb. 1, 1912 
do do n ten series......... 2y&4/F. & A. do do Aug. 1, ’86 to ’92 
Agricultural omege Dt Ci ctdnegenencedioe 6 aiamss Harrisburg, Treasury. 922 
Rhode Island—War bonds. ............ee+.ee--e0- 6 J. & J.'Providence, R.IL.H.& T.Co.| July 1, 1893 
WEE BOMGB...cccccccccccccccccccccs- sopeccossccs 6 F. & A. do do Aug. 1, 1894 
South Carolina—State House stock and bonds... 6 J. & J.| Columbia, State Treasury. 1871 & ’81 
Funding i, .a,ossedendaevenesene 6 g. |J. & J.| Columbia and New York. |J’ly 1, 1887 to’97 
Blue Ridge Railroad bonds.................... 6g. \J. & J. Columbia, Treasury. J’ly 1, 1875 to 79 
Funding bilis receivable. ........ .ccccccsseees- 6g. |A. & O.| Columbiaand New York. uly 1, 1888 
Payment of interest.............ccccccscccscces 6g. |A. & O. do do July 1, 1888 
SN EE, WEED. cascccccccccccascccccaoceses 6g. \J. & J. do do _ July 1, 1889 
Conversion bonds and stock......... ~wesenetes 6g. iJ. & J. do do July 1, 1882 
Deficiency bonds & stock (act 1878) .......... 6 J. & J. do do 1888 
Consol. bonds and stock (Brown)... .......... 6 J. & J.\N. Y., National Park Bank.| July 1, 1893 
Tennessee—Funding bonds, act of 1873......... / 6 J. & J.| Nashville, Treasurer. a 1,1914 
Bonds registered, act of 1873................-. Various. 1,000 (?) 5&6 \J. & J. do do 1875 to 1900 
Held by E. T. University (not to be funded).. sieniooe 1, 397,000 6 J. & J. do do Various. 
Compromise bonds (act of May 20, 1882) .... 1882 ,500& 3,4,5,6')J. & J.; New York, Cont’! Bank. Jan. 1, 1912 
Settiement bonds, act of March 15, 1883...... lac 100 &¢ 3 J. & J. eh "= Fae 
0 do & 6 per cents. 1883 100 &c 5&6 IJ. & J. Ca Seer ee 
Texas—Funding State debt ‘act May 2, 187 1). oa 1872 wiluael 6 Various; State Treasury. 1891 
Frontier def’se, gold, act Aug.5,’70(red’ble ’91) 1871 1,000 7 g./M. & 8.| New York, Bank of N. Y. 1911 
Revenue deficiency bonds, act Dec. 2, 1871.. 1872 1,000 72.13. & J. do do 1892 
Bonds, act Mar., 1874 (for paying float’g debt) 1874 1,000 7g.\J. & J. do do March 1, 1904 
Redemption of debt, act Aug. 6, ’76........... 1876 1,000 6 g. |\J. & J.\New York & State Treasury. July, 1906 
SE MD AMEE Bh, BED e cocccccscceccccccecce 1879 100 &c. 5 J. & D. ny) * do 1909 
Bonds issued to School Fund.................. 1867 sens 6 nase State Treasury. atured. 
Virginia-- Old bonds, 23 fundable................ 1851 to ’66; 500 &ec. 6 _ 24 #8 q#$© «habcedsedec 1886 to ’95 
Old bonds sterling 2. fundable............... : 185 £100 & 5 <2. 8 eeisreessans 1886 
Consol. (act Mar. ’71) coup. tax receivable. ... 1871 100 &e. 6 oe Ol i cenccccecses 1905 
mi) do reg., conv. into oe. 18; 1 100 &c. 6 —_aa-  saetuasesens 1905 
do (act 1872) “ Pealer,’ cp. not rec’ble.. 1872 100 &c. 6 J. & J. min: 1. 
do do ‘ Pealer,”’ reg. and certifs . 1872 aiaahn 6 _ a 8 §8=§€= aeemeess.° i 8 -_ 1. leasnes 
Deferred certificates (W. Va.)..... .....-...... 1871 /|Various 6 >a #8 =  esasesiieeene Contingent 
10-408, act March 28, ’79, coup. and reg...... 1879 sae Sone i 2 ah 8 —s- bees ewenses 1919 
do oO a! ain audinamiicame 1879 _— SUOG We & del __—_«_—s awecccessses 1919 
“* Riddleb’r”’ b’ds, acts Feb.14,’82,&Nov.29,’84 1882 100 &e. | 3 J. & J.| | Richmond, Treasury. July 1, 1932 
i 




















New Jersey.—The debt was created for war purposes. Valuation 
of real and personal property (taxable) in 1885, $565,500,687; $554,828,- 
114 in 1884; $548.495,069 in 1883, $534,917,876 in 1882, $527,- 
451,222 in 1881. State school tax, 212 mills. 


New YWork.—The financial condition of the State has been fortified by 























the Pa vara of all debt except the canal debt, as above. e sinking 
funds September 30, 1885, amounted to $4,663,189. The new Capitol 
building has cost the State thus far $17,310,720, but this has been paid 
for by taxation. Valuations and tax rate for State purposes have been: 
Real estate. Personal. State tax. 

eee $2,315,400,526 $322,468,712 34g 
DE ti. cubediniconeadaoent 2,340,335,696 340,921,916 214 
 <Guinadindsaionseenin 2,432,661,378 351,021,189 2°45 
DE éntdonanceureuseens 2,557,218,240 315,039,085 314 
Th. spesguceqneessont 2,669,173,311 345,418,361 22349 

DE ctiiinnedibimennanwie 2.762,348,000 332,383,239 2°9 
—(V. 40, p. 763.) 

North Carolina.—Interest was paid up to January 1882 o0n the 


bonds issued to No. Car. RR., as the State helds $3,000,200 stock and re- 
ceives dividends thereon. The old North Carolina RR. construction 
bonds are exchangeable for the new 6s, due 1919 (see V. 35, p. 132), and 
many holders have already so exchanged. The funding law of March 4. 
1879, provided for funding old ante-war bonds at 40 per cent of the face 
value; “ New” railroad bonds recognized as valid at 25 per cent; fund- 
ing bonds of 1866 aad 1868 at 15 per cent. Nothing for overdue cou- 
pons. Coupons of the new bonds are receivable for taxes. The fundin 
ended Jan. 1, 1882, but has been continued till Jan. 1, 1887. If 
were funded the new 4 per cents would be $3,589,511. Special 
tax bonds were ignored; also bonds to Chatham RR., 1868, $1,030,000, 
and to Williamston & Tarb. RR., $150,000, and for Penitentiary under 
acts of 1868. Thespecial tax bonds are in 3 classes, class 1, bearing 
the coupon of April 1869 and since; class 2 of Oct. ’69; class 3 of Apl ’7U. 
ed valuation of real estate is about 60 per cent of true value. 
































Valuations and tax rate per $100 have been: 

ears. al estat Pers jonalty. Total valuation. Tax pr.$100 
1880.... $102,348,216 $67,568,691 $169,916,907 28 
1881... 104,742,911 62,995,728 167,738,639 28 
1882... 108,983,184 71,389,341 180,377,525 25 
1883 124,135,377 77,087,346 201,222,723 25 























—V. 46, p. 93, 454.) 

Ohio.—Ohio has a very small State debt, but large local debts,amount- 
in 1884 to $49,277,173, against $25,957,588 in 1875; this increase 

being mainly incity debts. Valuationsin Ohio have been as follows: 
Real cstate. Pers "7 A Real estate. ogmryy A 
1866.. $663,647,542 $142,561,379 | 1881.$1,101,457,383 $485,750,196 
116,952 461,460,552 | 1882. 1,116,681,655 518,229,079 
9..1,093,768,904 ,979,885 } 1883. 1,131,058,750 542,207,12I 
1880. 1,102,049,931 456,166,034 4. 1,145,475,210 528,298,871 
—State tax rate for ’83-84, 28;9 mills; for ’84-85, 29,9 mills. V. 40, p. 734. 
Pennsylvania.—Sinking fund Dec., 1884, $1,274,801. Revenue 
is raised principally from corporations. Taxes are levied on personal 
property. The State holds $5,160,000 in good railroad bon Any 
ndé ‘may be changed to registered. Real estate valuation in 
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Rhode Island,—The debt was all created for war purposes. In 
January, 1885, the net debt, less sinking fund, was $1,001,743. The 
State valuation of real property up to 1885 was $328,530,559; tax rate, 
12 cents on &100. 

South Carolina.—The funding law of Dec. 23,’73, provided for 
sealing down the old debt 50 per cent. The consols were again ‘* re- 

usted” in 1879. The several acts were passed Dec. 3, 1873, Dec. 24, 
1878, Dec. 24, 1879, and February, 1880. In November, 1885, the con- 
sols stood at $6,174,521, which amount was made up as follows: Brown 
eonsols, $5,200,433; green consols not yet exchanged, $934,291, less 
amount invalid, $692,869. The old issues yet fundable on Nov. 1, ’85, 
were estimated at a total of about $600,000, Valuations and rate of 


swvVwsv 








§ax per $1,000 have beer 

Years. Real estate. Personalty. Railroads. Tax rate. 

1880-81... $76.583,866 $36,574,858 7 ,392,9°O 4% 
882-83 77,609,666 41,785,768 3,767,406 5 

1883-84... 87,131,400 48,249,939 15,227,964 

1884-85... 87,559,538 46,904,705 15,263,366 5 


























Tennessee,—A funding law was passed (actof May 20, ’82) without 
the tax-receivable coupon clause, and giving new bonds at 60 per cent 
of the principal and interest of old, the new bearing 3 per cent in 1882- 
83, 4 per cent in 1884 and 1885, 5 per cent in 1886 and 1887, and6 per 
cent 1888 to 1912. Exchanges were made in New York July, 1883, 
and $3,224,351 of these compromise bonds were issued. The la- 
ture of 1833 repealed this law and passed a new one adjusting the debt 
on the basis of new bonds at 50 ie cent of the face value of old, and 
bearing 3 per cent interest; the old State debt proper of $2,118,000 is 
made an exception, and new 5 and 6 per cent bonds are to be issued for 
that at the face value. Up to December, 1884, of theold 5 and 6 per 
cent bonds about $900,000 had been exchanged, and of the other debt 
$6,910,181 had been scaled and $3,445,300 3 per cents issued. Assessed 
valuations and tax rate per $1,000 have been as follows: 


Real estate. Other property. Railroad prop’ty. Tax‘rate. 
1881..... $200,007,214 $25,282,659 Disscransenas 30 
1882..... 195,383,568 ey = =——~S«~O HOOD 20 
ae 195,753,414 26,884,459 31,547,299 30 


1884..... 200,212,900 26,631,284 34,350,170 30 

—(V. 39, p. 454, V. 40, p. 121, 364, 562, 653, 686, 731; V. 42, p. 234.) 
Texas,—The old hich-rate bonds have been redeemed and low interest 

bonds issued. Assessed valuations and rate of tax per $1,000 have been: 




















Years Real estate. Personalty. Tax rate 
1880.... 197,167,630 21,803, 106 5 
1881.... 216,228,017 140,000,000 4 
1882.... 250,157,904 169,767,572 3 
1883.... 298,959,253 228,578,137 3 
1884.... 347,846,953 255,213,964 3 




















Virginia.—The old bonds two-thirds fundable and the sterling 
bonds carry coupons from July 1869, except the years 1872-3-4. The 
consols. of 1871 carry coupons of Jan. 1875 and since. The 10-40s carry 
Jan. 1881 and since; but the consol. and 10-40 coupons being tax- 
receivable, these bonds are generally sold with matured coupons 
off. The first funding law of March, 1871, allowed holders of 
bonds to fund two-thirds of their debt into new 6 per cent bonds, bear- 
ing coupons receivable for taxes, and recciving for the other one-third 
of their principal a “‘ deferred certificate,” to be paid by West Virginia. 
The act of 1872 repealed the tax-receivable clause of the law, and the 
bonds issued under it were called * Pealers.” The McCulloch law of 
March 28, 1879, for readjusting the debt, was given in Vol. 28, 
P. 353. The new bonds were 10-40 year bonds, bearing 3 per cent 

or 10 years, 4 per cent for 20 years and 5 per cent for 10 
ears, coupons tax-receivable. In February, 1882, the Riddleberger 
aw for re-adjusting the debt and the laws =~ known as 
“Coupon killers,” were passed (see VY. 34,p. 88. The Riddleberger 
act provided for the issue of new bonds, dated July 1, 1882, 
into which all others could be funded at 8 cified rates below par, varyin 
from 47 to 31 on the different classes. This law has also been amend 
and requires all bonds offered for rer! after July, 1885, to carry the 
coupon of that date. Up to sept. 30, 1485, there had been surrende 
a total of $7,517,032 bonds, coupons, certificates, &c., of all sorts, for 
which $4,971,590 of 3 per cent bonds had been issued, and of these 
$2,781,075 had come into the State re ye by different accounts and 
been canceled. The Supreme Court of the U. 8. held (V. 36, Pp. 
285), that the law requiring the validity of the coupons to be established 
/ before a State court did not impair the contract making them receiv- 
able for taxes, and was therefore constitutional, but the question was 
again before the U. 8. Supreme Court in April, ’85, when that Court held 
that a tender of coupons in ay ee of taxes was suflicieut for the vg 
erty owner. New suits were brought, and by the decision reported 
V. 42, p. 188, the U. S. Supreme Court corfirmed its decision of 1835. 

A movement was begun in 1885 to procure an adjustment of the 
“Deferred” bonds or certificates with West Virginia, and the holders 
were requested to deposit these with the Farmer’s Loan Tr. Co., and the 
certificates of that Co. werelisted at the Stock Exchange. 

Aasessed valuations have been as follows: 




















Yeurs. \u#4 Real Estate. Ayr ys F Tot Tax Rate. 
1882.... $232,386,357 $7'7.666,765 @310,053,12: 406. 
1883.... 236,368,227 81,789,710 318,157,937 406. 
1884.... 239,826,000 88,974,040 328,800,040 40¢. 
—(V.j40, p.350, 494, 509,"645; V. 41, p. 446, 474; ¥. 42, p. 94, 183, 234.) 



























































































































































































































































FEpRuarY, 1886. } CITY SECURITIES. 7 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
DESCRIPTION. Date of | Size or} Amount ton o it Principal—When 
bonds. par joutstanding Rate When Where popes and by ‘San. 

Forexplanations see notes on first page of tables. value. * | Payable whom. 

Albany, N. Y.—Purchase Congress Hall Block.. 1866 | $1,000 $127,000 6 F. & A | Boston, Merchants’ Bank. |Feb.. 1888 to ’94 
CT SUR VENROMG, « ccccccscccccccccccccsocccces 1870-71 | 1,000 38,000 7 M.& 8 New Yor 1886fto 1900 
Washington hoger SR eat eR aa aE 1870-82 | 1,000 1,058,000 |4, 5, 6,7 |M. & N.| New York aa , 191021 
TTT 1874 1,000 115,000 7 M. & N |N_ Y., Merchants’ Nat. Bk.| May 1, 1904 
Water debt ($400, 000 ine 1900-3, are 78)...... 1874-80 | 1,000 1,089,000} 6&7 |F. & A. do yo 1894 to 1912 
Broadway Crossing bonds. .............--.+--- 1884 aati 70,000 4 J. &D. do 1886 
i nn iio egines 1882 1,000 145,000 nn ee o. do } July 1, 1905 to’10 

jouth Pearl Street bonds ............-.-. 1882 oese 62,000 4 eos Albany. 1888 
Bonds loaned to Albany & Sueguensane RR.. 1865 1,000 858,000 6 M. & N.'N. Y., Del.& Hud. Canal Co. 1895-97 

Atianta, Ga.—Bonds for streets, oating debt ...|’66-’67~'72| 500 &e. 365,500 8 J. & J.;| New York, Park Bank. 1886 & 1892 
Bonds for A. L. Railroad and State House....| 1869-’70 | 1,000 400,000 7 J. & J. do do J. & J., 1890 
Bonds for West. RR. and floating debt ........ 1870 & ’72} 500 &e. 418,000 8 I. & J. do do J. &J., 1902 
Bonds, 1st and 2d series, waterworks. ........ 1874 1,000 ; 427,000 7 J. & J.\New York, Fourth N. Bank. Jan, 1, 1904 
i i nsnbed caovcntodnnseboosesous 1877 | 500 &e. 77,500 8 J. & J.| Atlanta or New York. Jan. 1, 1897 

RunE ott: @— Whence Bake dbuentedamanadel 1875 1,000 52,000 10 M. & 8. do do Sept. 1, 1885 
DUC Cd ie ceeendmeenietin 1881 1,000 38,500 5 J. & J. do do July 1, 1911 
Bonds to fund floating debt............ 1879 one 385,000 6 J. & J.| New York, Park Bank. 1886-1896 
IED EE <a wenneccecesascececesescescesosces 1884 sous 55,000 6 J. & J.| New York and Atlanta. 1914 
Augusta, Ga.—Bonds for various purposes. ..... Various. | 100 &c.| 2,256,000} 6&7 /|Various Augusta, Treasury. 1886 to 1915 
e—Consolidated loan of 1890.........- Various. | 100 &c,| 7,306,546 6 Q.—J. |Balto., Farm. & Plan. Bank.| July 1, 1890 
Water mr reg. stock, red. at will after 1916 1877 100 &c.| 5,000,00 5 M. & N./Balto., Nat. Mechanics’ Bk.| July 1, 1916 
mars bree reg. stock, tax free... .......... 1878 100 &c.} 1,000,00 5 M. & N. do do After July, 1916 
Geneoll ted bounty ae taoneeee taint 1863 100 &e.| 2,211,068 6 M. & 8. do do Sept. 1, 
£xempt bount ty ER 1865 100 &e. 410,353 6 M. & 8S. do do Sept. 1, 1893 
Pe OUND CEPEUINE, BREED). oc cccccccccecccccccce 1860 100 &e. 555,566 6 .—M. do do Sept. 1, 
Park improvement loan. ..............2-ccecce- 1863 100 &e. 185,723 6 —dJ. do do Jan. 1, 1895 
Patterson Park extension ............ cccc-ccoe| = conene oes 200,000 4 “5 Ta ee 1 
Five million loan to Baltimore & Ohio RR.... 1853 | 100 &c.| 5,000,000 6 .—J. |Balto., Farm. & Plan. Bank.| Jan. 1, 1890 
New amy J ii. spudiatetadmespadeheakouesods 1870-’74 | 100 &c.| 1,500,006 6 —J. do do 1900 and 1902 
LSS TAY IIE LT 1881 100 &e. 500,¢ 4 M. & N.|Balto., Nat. Mechanics’ Bk.| After Nov. 1, 1920 
8 EL ; 1870 | 100 &. 300,¢ 6 Q.—J. |Balto., Farm.& Plan. Bank.| July 1, 1900 
Western Maryland Railroad...............-... 1872 100 &c.} 1,000,¢ 6 J. & J.|Balto., N. Mechanics’ Bank Jan. 1, 1902 
Jones’ Falls ($957,000 are S3&5500, 000 3°65s)| 1872-’84 | 100 &c.| 1,957,000 |3°65,5&6) Q.—F. do do April ad 1900 
Ferree eel ehetnes aemiinnenee 1885 nue 0,00 —F, do do 1900 
ini tals orien cneamnhees 1873 a 1,015,300 A. & O. do do Oct. 31, 1886 
Water loan ($263, 000 only are 6s)............- 1874 |100 &e.| 5,000,000 | 4, 5. &6 iJ. & J. do do July 1, 1894, 1922 
Harford Run improvement lt cegsenmminaees 1880-4 100 300 ,00€ 4 J. & J. do do After Jan. 1, 1920 
Western Maryland RR. loan.... .............-. 1882 | 100 &e. 684,000 4 2 ae July 1. 192 
Endorsements for Western Maryland RR.....| .....-. onus 1,375,000 6 J. & J.|Balto., N. Mechanics’ Bank.| Jan. 1, ’90 & 1900 
do GO  UMiOR BOUIORG. ..ccccccccecl — ccccee eahe 117,000 6 J. & J. Baltimore, Franklin Bank.| Jan. 1, 1895 
Bangor, Me.—City debt proper .................. 1865 to’72| 1,000 50,000 7 Various, Boston, Merchants’ N. B’k. 
Refunding bonds................... hiendienenul 1885 | 500 &e. 50,000 4 M. & N do do 1886 to 1890 
ET ST LT Ee a eer 1874 1,000 100,000 6 J. & J do do Jan. 1, 1894 
Water loan 1 Peni coup. (Act Feb. 22, 1875). 1875 | 500 &c. 500,000 6 J. & J do do July 1, 1905 
Euro North American Railroad........ 1869 | 1,000 | 1,000,000 6 WI. & J do do Jan. 1, 1894 
nonegor & (ee ete EEE IS: 1869 500 &e. 925,000}; 6&7 |A.& O do w. April 1, 1899 
Bath, Me.—F und. debt ($78,000 are 68,’97, J.&J.)| -...-. Various. 180,500}; 5&6 |M. & 8 City Treas 1887 & 1897 
Knox & Lincoln RR., for stock and coupons | _...... Various 154,00¢ 6 Various| Boston, Meta sy Na : Bank. 1886 & 1898 
coggin Railro aa Om manana cae 1861 Mn ous 425,000 6 A. & O.|City Treasuryand Boston.|Jan. to Oct. 1891 
Knox & Lincoln Railroad ($23, 750 each Go 1869 /|Various. ; 506.050 ; 6 J. & J.|Boston, Hide & Leather Bk. 1886 to’99 
do do (F.&A. and M. 1871-’72 | Various. ’ 6 arious ton, Second Nat.Bank.| 1891 & 1902 
i i alee ail tials - iadlinied alte 270,800 4 at ea.  smensceweas July 1, 1902 
Boston—City purposes, war debt, &c.........-... 1852 to’64| 1,000 937,000 5 g. | Various| Boston, Treasurer’s Office. 1885 to '87 
City debt and Charlestown......... ........... em to’80Q; 1,000 9,778,500 6 Various do do 1885 to ’97 
it! Si dh peices cednobcatitinemnts 878-’82 noite 9,058,000 4 Various do do 1887-1914 
do | |e Sitinwancetoneoineenendn 1879 ealke 450,000 4lgg./A. & O. do do Oct., 1889 
do TD ~adipeeibaiiaiiniadenendinedieaeniel 1877 ae 490,000 415 (Various do ado 
ESSE a ae ee Various. statins 230,000 5 Various} do do Various. 
nit .oceeeseasceenersscedecceesces eit sisiaited 140,000 7 Various} do do 1886 to 1891 
Burnt district, sterling loan.................--. 1873 £10080; 4,997,604 5 g. |A. & O.| London, Baring Brothers. April, 1893 
Consolidated street improvem’t, sterling loan. 1869 |£100&e] 2,996,602 5 g. J. & J. do July, 1899 
Mystic water debt, assumed.......... ........ 1862 to’83} 1,000 39,000 | 5&6 /|Various| Boston, Treasurer’s Office. 1886 to 19138 
Oochituate Water loan, © EP GO cccdcccccccs 1866 to’76) .... 4,897,000 6 Various} do do 1897 to 1908 
do do ). fl a 1875 &’78|_..... 13,000 5 Various} do do 1907-1908 
do do es 1878 ‘asitines 588,000 4 A. & O. do do 1908 
do do Dr tincedhecene 4s 1872 |£100&e; 1,947,274 5 g. |A. & O.| London, Baring Brothers. Oct., 1902 
do do 5 per cent gold....... 1875-76 we 3,552,000 5 g. .... |Boston, Treasurer’s Office. 1905-1908 
do ch l= — fl | or Spa 1879 ween 268,000 419g./A. & O. do do 90§ 
do do 4 ar eee a 1879-’80 siete 686,000 4g. |A. & O. do do 1909-1912 
do do 6 DOP COE. cccccceess: 1883-84-85 ms 1,044,200 4 Various do do 1913-1914 
do do 349 per cent........... 1884~’85 a 50,000 3lo iA. & O. do do 1914-1915 

Brookiyn—Brooklyn local ah ement loan. ..| L861 1,000 213,000 7 M. & N. Brooklyn. { LaM1 
Meunt Prospect Square loan...............---. 1857 1,000 90,000 6 I. & J. do 5 oa 183% 
ET SEE BOURs casccceccccecsccecbecces 1865 1,000 490,000 7 JI. & J. do a2 ©S 1886 to'S4 
ee canal improvement loan, local...... 1866 1,000 44,000 7 J. & J. do a so 1886 to 90 

ushwick avenue do do I Bi 1865 1,000 84,000 7 J. & J. do Zz yee 1886 to’90 
SouthSeventh st. do do eae 1866 1,000 ¥5,000 7 J. & J. do Erk 1886 to’90 
Union street nmprovement loan, local.... .... 5 1,000 194,000 7 J. & J. do PQ 4 188 
Fourth avenue do do do .---, 1868 & ’69' 1,000 198,000! 6&7 ‘J. & J.' do = = ti 1886 to’95 
Wallabout Bay do ee 1867 | 1,000 128,000 7 J. & J do am 1886 to ’88 
New York Bridge loan, mag oe and coupon 1870 1,000 ,000 7 I. & J. do e+ 1899-1924 
Bonds for N. Y. & Brookl , Bridge, cp. orreg.| 1875-83 | 1,000 9,245,237 |4,5,6, 7\J. & J. do Sma 1905 to 1928 
Prospect Park loan, reg. & coup. ............-.. 1860 to’73; 1,000 8,019, 6 J  & J. do lo 1915 to’24 
tt i adtceus seugienevadaseceendt 1860 to’72; 1,000 1,217,000 7 iJ. & Jz! do J 1924 

{ \ 




















~ Albany.—The loan to Alb. & Susquehanna is secured by first mort- several sien in aid of the latter road. Tax valuation, 1883—real estate, 
age. The valuation of Albany City in 1884 was: Real) “’: 2 961,- | $2,775,840; personal, $4,308,985. Tax rate, $25 per $1,000; 8 
65; personal, athe 9,417; tax rate, $204. Valuation in 1885—Real ! $2, 821, 511 real estate and $4, 095, 820 personal ; rate, $25. 
estate, $60,381,215; personal, $6,044,250; tax rate, $206. Population,; ggoston.—The population of Boston in 1880 was 362,839; in 1870, 
90,758 in 1880; 69,422 in 1870. 250,526, against 177,840 in 1860. The tax levy in 1884 was divided 
Atlanta,.—The total bonded debt Jan. 1, 1884, was $2,196.500. As- | as follows: On each $1,000 of valuation: State, $1; county, 
sessed value real of estate in 1883, #18, 268, 269; personal, $8,194,475. | 29¢.; city, $15 71; total, $17 00; but the law of April 17, 1885, 
ay ne 37,409 1n 1880; 21 ,789 in 187 0. limited the taxation in Boston for city purposes to $9 on the average 
u gusta,—oOf this debt, '$600, 000 was issued for railroads, and bal-| valuation of five years preceding, to which is added the tax for city debt 
ance ie canal enlargement, water works, &c. Sinking —— Jan. 1, 1885, } and for State purposes. Up to Jan. 1, 1887, the debt shall not be over 
$330,000. Taxable valuation in 1885: Real estate, $11,4 8,310; per- | 2%, per cent of assessed ae "and after that date 2 per cent. 
oe. $5,088,430; tax rate, $1 rly per $100. useiation in 1370, Assessed valuation on May 1 for four years has been: 












































y U.S. Census, 15, 389; in 1880, 21,891. ae rg oe ss Debt. 
Baltimore,— ~The Balt. & Ohio RR. pays interest on $5,000,000. Years. Estate Dec. 31. 
Water loan is paid by income of water works, and Public Park by City | 1882 ........ $467/704,150 $204.793,312 gin 10 $24,381,025 
Passenger Railway, and against a total debt of $36,733,247 the city is! 1883 ........ 478,318,900 204,113,771 14 50 2: 3,31 1,635 
chargeable with nterest on only $20,476,680, and holds productive | 1884 ........ 488,130,600 194,526,058 17 00 6,064 
—_ +e yd. ee ee ene res to hms a » leaving | 1885 ........ 495,975,500 189,429,100 12 380 24,693,114 
on Dec only 0 ebt over interest-bearing assets. sil ws Jan. 1, 1885 and ’86. 
Interest is raised by taxation on $11,821,025, the city owning $4,396,- Mroctsiym.— The whels city dekt wat — a . _ 1. coin 
860 of this amount. There are also held $5,658,500 of unproductivesecu-| »ermanent debt..... ae $26,264,543 $26,365,237 

rities. Population in 1870, 267,354; in 1880, 332,313. Assessed valua-| Water loan..................... eee eeee ee 11,645,500 11,158, 0 

tion, near the = es value, and tax rate have b pwr Rate of Tax | Debt payable from assessments ........ 2c 4,754,000 

4 ‘ O00. 

Pdi: ite Cait “08 | cnncu......... gunn onan 

oeeee ’ »230, Gross ebb ««-+-seeeeeeeesreeeeneerees $43,528,043 $45,277,237 
1883..... 189,913,494 58,889, 738 248,803,232 15 00 
1884....- 191,516,113 58:135,586  249/651,699 ia ay | eeengeme............ Diente ——— 6,471,606 
1885..... 195,416,894 59,496,377 253,913,271 16 00 a, | eee $33,805,630 


~(V. 41, p. 720.) 
Bangor Mie.—The loans to Eu. & No. Am. R. R. to Bangor & Pis. R. Population in 1870, 396,099, against 566,663 in 1880. Valuation of 
R. are secured by first mortgages on those roads, and taba fully paid progerty and tax rate per $1,000 os three years os been : 


from the earnings. The valuations (near full value) and tax rate in 1884 | Years rsonal. - Rate. 

— Re yah ne estate, $6, <~ wee ; personal, $2,807,195; tax rate, 2°60. a -eestenes yonensesage or $06, sth $18, 135, poo = or 

16.8514n 1880, 1 18.829 ee $803,000 P moreanet Pili ccnccenccaccciccceccess SAEEEEEE 19,375,702 29 00 
ath, Me.—The city holds a first mortgage on the Androscoggin road| The debt of Kings County, separate from the debt of Brooklyn, 1s 





for the debt, and second and third m 
its proportion of $895,000 out of a 





wr es on the Knox & Lincoln for | about $4,000,000, of which city is responsible for nineteen 
tot $2,395,000 bonds issued by' twentieths. 
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Cambridge, Mass,—The sinking funds, Nov. 30, 1885, amounted to 
The investments are nearly all in city bonds at par and 
Valuation, 1885, real estate $42 
total, $55,346,555; tax rate, $1 55. 
200 real estate and $12, 259, 491 personal; total, $53,548,- 
tax Saae, en 68 per $100. Population, 52,669 in ’80; 39, 634 in ’70. 
Charleston, 8, C,.—The bonds of Charleston are mostly held within 
the state of South Carolina. Conversion bonds of 1878 and 1879 are issuea 
in exchange for city stock. Valuations and tax rate per $1,000 have been: | 15 


$1,387,327. 
stamped “not negotiable. 
1 $12 oteoes 


ns, $41,2 


691; 





pe 


Years. Real Estate. Personal Prop. Tax Rate. | 1879 
aes $15,454,010 7,926,602 $22 50 | 1876 
BOBS s ccccosecascece.ccesese 15,854,575 7,419,784 23 80 | 1877 
SO 16,246,865 8,186,216 20 oo | 1878 
—Population, 49,984 in 1880; 48, 956 in 1870. pth 

Chelsea, Mass,—Sinking fund, Jan. 1, 1885, $286,653, and debt, | 1g91 
$1,661, 800. V ulti _— in 1884, $18,153,497; tax rate, 18°60. Tax val- 1882 
uation, 1883, $17, 35; tax rate, $18 40. V aluation in 1882, $17,029,- | 7223 
722: tax rate, S18 ‘80. Population, 21,782 in 1880; 18,547 in 1870; Q4 
24,347 in 1884. i885 

Chicago.— fhe city debt is limited to 5 per cent of the Illinois State " 


valuation. Of the funded debt, 
Works, which yield an income muc 


Years Real Estate 
Ee $89,031,955 
i itpcsence gubeeiddaesenees 90,099,04 

Sl ctiittinn dttinnbneaienenens 95,881,714 
TE canteens shapes 101,596,787 
SS een 





Personal. 
$28,101,67 


29.052, '906 
29,052, '906 
31,639,717 
31,720,237 


41, 
and oo cent. Population, 202,803 in 1885; 154,766 in 1880; "117, 714 


3,955,000 is on account of the Water 
abov e the interest charge on the debt 
-—— -Equalized Value.——— 


8 


.0988,300 ; 
Valuation 


Tax Rate 
per $1 ,000. 


34 82 





funds 
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—~§ CITY SECURITIES. [Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor| Amount oo Peete — Whee 
Bonds. par joutstanding. Rate When Where roe and by ue. 
For explanations see notes on first page of tables Value. * |Payable Whom. 
“Permanent water loan 1857 to’72| $1000 6 |3a@3 Brook! 
ermanent water loan........-....----- sae---- , ~ ; ; rooklyn. aos 
cad tag” amma tte aA aA te. . 187275 1,000 $ #11,645,500/} 7 ly ¢ y. do ‘s sft { 1886 to 1916 
Sewerage fund Soe continuous, local....... Various. 1,000 72,000 3lo J. & J. do SR ee | |3 years from date, 
ment fund bonds, continuous, local .... Various. 344 &4 J. & J. do ' ¢ Sa~s& | |3 years from date, 
Temporary tax certificates..................-. Various. 31g & 4 ee do aS ibs +> ea 
Certificates of indebtedness...............----. 1884 4 J. & J. do eee Ti  sngerens 
Bonds to pay arrears to county .............-. 1884 34 &4 sate do PAs bs 1924 
Arrearage bonds, reg. (r edeom. in 1894)...... 1884 Big &4 J. & J. do | Sek” 1924 
Award bonds for lands taken. ...............-- 1883 4 Acie do « ‘ 1893 
Buffalo, N. Y.—Funded aoe: penis tS TAN ERE 1870 to’85 3to7 |Various; Buffalo and New York. 1886 to 1925 
ater Land MBE ARE. life Bk GES, lt I tee 1869 to’85 319 to 7 | Various do do 1886 to 1909 
RE A + EE A RRS 880 to’85 3 to 41, | J. J. do do 886 tol 
aoe, —City bonds EIS! ES 1864 & ’77 5 A. & O.|Boston, Bank Redemption.| 1887 & 1889 
City bon rs a RRR BE cc a RSE 186 5 g.|J. & J.| Boston, Tremont Bank. Jan. 1, 1893 
SE) RT 8 ht Meds A EAS LUES | 1870 to’76 6 J. & J.;Boston, Bank Redemption. 1886 to ’96 
z= a tl AS ETE) SED 1873-74 6 J. & J. do do July, 1903-4-5 
LL SRDS A it SAR CSC 4 cine do do 1895 & 1905 
i 1866 6 J. & J. do do J , 1886 
a ae a 1870 to’77 6 JI. & J do do July 1,1890 to ’97 
Aig SCR ARE STI ck Se MT AS AEE 1867 to’69 6 A. & O. do do Apl. 1, 1887-1889 
do (only $12,500 are 5s).............. aii 4&5 ates do de 1894-98-1910 
Oharteston, 8S. O.—Fire loan bonds, coupon ..... 1866 7 J. & J.| Charleston, Treasury 1890 
Conversion bonds, to redeem past-due debt. -. ska 7 A. & O. do 1888 to 1827 
do do do 1878  feep 8 do 1898 
do cou ae 9 . onineaneh meoewe 1879 4 J J. do Jan. 1, 1909 
Ohelsea, Mass.—Sinking Ei encsédoceses nis 6 — 2°" ‘eecemsanes 1884 to 1908 
 scits wens eetie 5lg a ia 1884 to 1888 
CE EEE EE SOE AI DE AAAI séthe 6 Various} Boston, N. Bk. Redemption| 1891 to 1895 
do REE 28 Dy Sa PE A PA otde Aly ER Ba Bh ts St oe 1889-1890 
een adiin 6 F. & A.|Boston, N. Bk. Redemption; Aug. 1, 1887-95 
Ts «8. acnaceetasasseennacocesés anes 6 J. & J.|N. Y., Am. Ex. Nat. Bank. 1897 & ’98 
i BT SG ESS SR IE TE SIE EES RTF oitie 7 J. & J. do do uly 1, ’88 to ’95 
rs ry. ccnescocssacesspisoeue 1882 3°65 |J. & J. do do 190 
PD MEN: ccc cccoccccccccscescsossgesesee este 7 J. & J. do do 1888 to ’95 
he ERSTE SS TITS 582 TRIPOD 1880 4 |J. & J. do do July 1,1 
River arocenent Dl ntccenpumeebmameniin ean 7 J. & J. do do 1890 to’ 
LES SCT Daal 6 J. & J. do do 7 1895 &’ 
Municipal andl School Di nidcichindehumeneen coat 7 I. & J. do do 886 to ’99 
Municipal bonds (refunding loan) ............. 881 4 a do do 1901 
ll Sl 2S ER SR 1865 to’80 419 to 7 |M. & N.| N. Y., Metropolitan Bank. | May 1, 1885-92 
Oincinnati— B’ds for erection of a WorkhouseX 868 7 3-10|J. & D.|N.Y., Am. Exch. Nat. Bank. June, 1888 
See Se SP WEED. . nccoccocsoccsocpees a - 1869 73-10\|J. & D. do do 1889 
Bonds for Common School purposes......... 1863 6 J. & J. do do Jan., 1890 
Bonds to O. & M. RR. to purchase whf. OD EE 1855 6 M. & N. do do Nov., 1890 
Bonds for ext. and impr. Water W. D. & E/} 1847 to’50 6 A. & O.|Phila., Bk. of North Amer. April, 1895 
Bonds for funding floating debt........ A& A2/1847 to’48 6 M. & N. do do ay, 1897 
Bonds for new Hospital.................. S&S82|} 1867-68 7 3-10 | Various|N.Y , Am. Exch. Nat. Bank. 1897 & 1898 
Bonds for funding mation RAPE. 185 6 J. & J. oO do Jan., 1900 
Extension and improve. ater Works...K &F/| 1851-53 6 Various}Phila., Bk. of North Amer.|June & Oct., 1 
sonds to purchase Orp’n Asyl. grds. for park.O 1858 000 6 M. & 8S. Cincinnati. Mar., 1888& 1908 
Bonds for sewerage. ........-.----------+--+-- R 1869 1,000 7 3-10 |M. & 8.| N. Y., Am. Exch. Nat. Bk. ept., 1899 
Bonds for improving Gilbert avenue........ U 1869 1,000 7 3-10 |M. & 8. oO do Sept., 1899 
Bonds to build Eggleston avenue sewer. ...B3 1869 1,000 7 3-10 |A. & O. do do Oct., 1899 
Bonds for improvement...............-..... WwW 1871 1,000 7 3-10\J. & D. do do March 1, 1886 
Bonds for Water Work purposes....... C4&C5; 1871-72 | 1,000 7 F. & A. do do Aug., 1886-97 
General improvement. .................-..- Ww2 1871 ,000 7 J. & D. do do ec. 1, 1891 
Cincinnati Southern RR....................... 1872 500 &e. 1,0 7 3-10\J. & J. do do July 1, 1902 
do : ($2,890,000 are gold 6s) 1876 500 &c.| 4,825,000 |6g. or 7°3|M. & N. do do May 1, 1906 
rt.) i: - - ites ee es een eetidenaeee ee 1878 & ’79| 1,000 2,260,500; 6& 7 {Various} do do 190.-1908-1909 
Floating debt bout, RIE. woncesecesbsecees 874 1,000 995,000 7 M. & N. Cincinnati. May 15, 1904 
i i, occasesenesscdasscosseoccons 1875 1,000 65,000 7 J. & J.\N. Y.,Am Exch. Nat. B’k. 1890 
CE re D1 1875 1,000 200,000 7 F. & A. Cincinnati. Aug.,’90 &’95 
Bonds for McLean Ave. sewer............-.- U2 1879 1,000 175,000; 5 &6 |M. & N.|N.Y., Am. eek. Nat. Bank.| May 1889-1909 
i ccace coaccenbocoososns vets .. 83 1876 on 50,000 7 M. & N. C.ncinnati. May 1, 1906 
tT tocnceneseenepenadasonneceanegda dt H2 hak cae 76,000 7 GE ~~ Aug. 1, 1897 
Street improvement bonds, s cegeitiammintdmds 1876 to’83) Various 198,26 5&7 |Various Cincinnati. 1886 to 95 
Consol. s. f. bonds, 30-50 yrs. wre ie LN ’80,/1880 &’81;) 1,000 2,002,000! 4&5 |Various|N. Y., Am. Exch. Nat. Bk.! 1930 & 1931 
Ee . dcccacaundiabescéee & U4 ia a 64,706| 4&5 |Various) = cecccccccce 1889 & 1890 
Work House and Infirmary.................... 1882 100 104,000; 4&6 |J. & J. Cincinnati. July 1, 1886 to’92 
Deficiency loan (redeemable after 1891) ..... 1881 100 &e. 500,000 4 J. & D.|N. Y., Am. Exch. Nat. Bk. une 1, 1901 
Deficiency and pavement bunds (10-20 yr.) . 188 sii 1,273,000 4 Various idaciines 905 
Water works ($200,000 are 6 p. ct.). 1872 to’85; 1,000 1,775,000 |3°65 to 7|Various|N. Y., Am. Exch. Nat. Bk. 1892 & 1903 
ns -6 es ccsanesegesessteascontooes+oss 1872 to’s5) 1,000 1,824,000 |4, 5, 6, 7 | Various do do 1886 to’97 
Lake View and Monumental parks............ 1872 to + 1.000 315,000 7 Various! do do 1887 te’92 
Canal and canal lock rary are 68) ......... 1874 to’7 1,060 275,000; 6&7 j|Various do do 1894 to’98 
School ($100,000 are 6 p. Ct.)........--......-- 1869 to 1 1,000 150,000 7 Various do do 1887-88 
General bonds, various yapee ee 1885 86 siaiieaie 00,000 4-419 |Various do do 1888-1901 
h Lng may qmostly F. & A., A. & O. and J. & D.)/1873 to’78& ,000 2.138,000 | 5, 6 & 7 | Various do do 1893 & 1907 
i . ssccsegendeches Goeeceséosoosscoeseus 18 3485. 1,009 93,0 6 Various do do 
oe Dh dcettichmisdeeeonepieisenaennaeeia Various. 1,000 702,000; 4,5,7 |Various| do do 1886-’95 
oun ET SED cenccechonessoececesoue -geese 1884-85 aii 185,000 | 4, 49-5 Various do do 1899-1900 
Des Moines Iowa— Renewed judgment bond.. 1875 1,000 228,000| 7& . & J.) Pe York, Kountze Bros. | :uly, 1885 or ’92 
Funding bonds, redeemable 1878.............. 1878 1,000 175.000 7 J. & J.\N Chemical Nat. Bank. July, 1888 or ’98 
Coupon warrantsand sewer and pavingjbonds/1882 & ’84 are 182,000 5 Various i Des Moines and Boston. Various. 
Buffalo.— Valuations and tax per $1,000 have been: Phe assessed value of real estate is about one-third of its true value. 
Years. Real estate. Personalty. Tax Rate. | opulation in 1870 was 298,977, and in 1880, 503,185. The South Park, 
eee ¥80,929,165 $7,947,380 17 60 | West Chicago vark and Lincoim Park loans are not debts of the city, 
i enieadasteceesdeneteocmeees 93,1 67,090 ° 96,675 16 27 | but of distinct corporations. 
Dt bdedéeect ipimewnetadeed 96,341,455 459,735 16 44 
DSBB....ccccece. cocseccccecsees 99,912,470 8,461,675 1721| Cinecinnati,—City holas $1,274,000 of Cincinnati: Southern bonds in 
Buftalo also pays 77-100 of Erie county debt. Coupon bonds are wy t sinking funds. In 1870 the population was 216,239, against 255,139 in 
able for registered. The interest on different bonds is 319. 4 5,6|1880. Lhe following table from the books of the Auditor of Hamilton 


County, Ohio, exhibits the assessed valuation of the city of Cincinnati 
in the year 1860, and from 1870 to 18384: 



































Real Personal - Total Tax per 
Estate. Estate Valuation. d , 
$61,620,904 $31,411,912 $93,032,716 17 45 
78°736,482 57,370,754 136,107,236 31 60 
123,427,888 56,934,044 80,361,932 22 20 
119,621,856 55 "462,410 175,084,296 20 10 
1,479,2 64, 166,460 185,645,740 23 06 
123,231,790 58, "708, 284 181,950,074 23 38 
125,976,835 58.521, 730 184,498,565 24 82 
127,143,900 56,809,066 183,952,966 27 
128,820.270 50, 609, 872 179, 430, 142 29 10 
9,043,880 43, 830, 188 172. 874. 068 28 54 
28,473,130 40,832,505 169,305,635 28 98 
3,956,980 37,578,376 167.535,356 31 00 
120,045,230 41,359,163 161. ,393 22 20 
cea iiiaiaae 138,342,188 28,643,917 166,986,105 23 82 
22,874, 90 7:0: 30,496 169,925,286 20 50 
. 124,625,370 41,908,82 169,534,192 25 56 
apabeinanie  éebintdnreme 170,086,963 sani 


The city is the sole owner of the stock of the Cincinnati Southern Rail- 
road, leased as per terms, V. 33, p. 
other property, real estate, and bonds held for investment, has assets 
put at $34,461,188. 


Cleveland,.—The sewer, street improvem’ts and street opening bonds 
‘72 | are for special localimprovements, and redeemed by assessments on the 
rty —— Assessed valuation, tax rate, debt and sinking 

ave been: 


81, and with the waterworks and 
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DESCRIPTION. — of | Size or| Amount en . Principal—When 

acme . onds. par | outstanding. When her { } . 

For explanations see notes on first page of tables. value. . Rate. payable =e — andes o 

ene o- 
troit, Mich.—For Water W.Co., on city’s credit} 1855 to’81/$500&e.; $1,451,000 | 4 to Variou . ¥., Fir : j : 

Denblic Building stock (City Hall) bonds....... 1859 to’71;_.... 412°500 a Various a Han SES ah Danie. 5: SOE eee 
Public sewer bonds ($35, 000 are 6s).... ...... 1872 to’77|_—siy.. 292,000 | 6&7 . & A. do de 1892 to’97 
Bonds for purchase Belle Isle ..........-....-. 1879 cans 100,000 4 iF & A. do do 1899 
Mons [OF Bridge. .....2. cccccscccccccccccccces 18 6 5,000 30 000 34 «OULS. & OCS. do do Jan.. 1911 
BE  ierrccneess handles... senders 1aee | demons |. 8: Weeki: cay eigen B79 to "on 
liz —Improvement bonds.........-.-. : ’ 0,000 7 Various City Treasury. 1879 to’ 

PNnaed Gebt DONS. .....ccccccccccccccccccccces 1870 to’75; 1,000 4 25,000 7 Various . do 7 1882 = = 
School House bonds............-------+--eeeee 1872 to’73) 1,000 8,000 7 Various do 1882 to’93 
Market House bonds............-..--..++--e+-- 1865 to’66; 1,000 41,000 7 Various do 1882 to’86 
Consolidated improvement bonds.... ......... 1875-76 | 1,000 764,000 7 A. & O. do 1885 to’96 
Funded assessment bonds., ~ ---..........-..- 1877 1,000 260,000 7 J. & D. do 1907 
Tax arrearage bonds. ................--ese00 sane 1876 1,000 196,000 7 M. & N. do 1886 
New Adjustment bonds and scrip ............ 1882 500 &¢e.} 1,656,720 4 J. & J.|N. Y., Mercantile Trust Co.| July 1, 1912 

Evansville, Indiana.—E. H. & N. RR. bonds.... 1868 1,000 250,000 7 M. & N.\N. Y., Farmers’ L. & Tr. Co.| Maj 1, 1898 
City wharf bonds. ........-..-20+ --es-ee--eeeee 1869 1,000 100,000 7 M. & N. do Oo May 1, 189 
eB. Mes CORES. cc cccccescess 2 LS 1870 1,000 196,000 7 J. & D. do do Dee. 1, 1890 

do QO wa wereneenee rene cneeeeneees 187 1,0 100,000 7 IJ. &D. do do Dee. 1, 1895 
Watel WOTKS DORA. ..cccccccce cocccccccce eccce 1870 1,000 300,000 | 73-10 lJ. & J. do do July 1,1 
Botemption Dhue acerdtdessecsqoes Shins wes 1876 1,000 300,000 7 A. & O. do do April 1, 1906 

[it  datihiiddecedeteed ectasewadeute 1876 1,000 105,000 7 M. & N. do do May 15, 1906 
“ TP canidsedddabes cddvevesées eceed 1877 1,000 100,000 6 J. & D. do do une 1, 
Go = oe cccccccccccccccceccces sees 1878 1,000 ,000 6 odes do do April 15, 1908 
cis uialeaienial las inithmesedpianiindd Wade 1881 ,000 100,000 6 F. & A. do do eb. 1,19 

Full River, Mass. om notes........ dadevedeceda cees Large. 311,000 | 37%, 4, 6 | Various City Treasury. Nov., 1885 to’92 
EE cress cconetccodessesceccscccesdéqnces ouue 1000 &e. 45,000 6 Various do 1891 

St. digetabindssiadabmbensessenscaedtieews odee 1,000 600,000 5 g. |F. & A.| Boston, Revere Bank. Aug. 1, 1894 

a © WAS ek, cs ie sd eescenesaemmebbewnt éeai 1,000 450,000; 5 &6 |M. & N.|/Boston, Bank Redemption. May 1, 1895 

Seo * Velie i ecastiedhusrebet ehh destdooudeuce aves ése0 ’ 4 outed do do May 1, 189 

Ue.” * Samedseesapdowosescucdersctudsedypense cbse ines 261,860; 5&6 adel do do 1896~’97-’"98 

do GIDGE) « cccvevccvecdsqescdedecsdesées Jont 1,000 125,000 373 |M. & N. City Treasury. May 1, 1905 
PP addukscodecdbsuddbebbovccndeseensees tec 1,000 ,000 3 .... |Boston, Bank Redemption. | Feb. 1, 1900-1909 

SD |. nptnadnecsnccesneddasectaseegniedevees cece 1,000 450,000 6 M. & N. do do Nov. 1, 1892-1906 

ar. Ue. 1d secnnddatsenen tend einosenees otis 1 ;000 550,000 6 FEF. & A. do do Aug. 1, 1899-1905 

ir o cosccccccoccccceqecccecccoees chine 200,000 deh ie aaa May 1, 1908-1909 

Fitchburg, Mass.—City bonas............. aqeeeds 1873 1,000 00,000 6 J. & J.| Boston, Merchants’ tees uly 1, 1893 
Dt SE nai enncenscneddvovsabaveesees Gunna 1871 1,000 300,000 6 J. & J. do July 1, 1891 

aan" " Hess gintetpeasdacensdvenaeeneese geeeen 1875 1,000 100,000 6 J. & J. do = July 1, 1905-1906 

do EE. ccnvdcaxdehvunbededen cons 1883 1,000 50,000 4 A. & O. City Treasury. Oct: 1, 3. 

Galveston, Texas- Bonds for various purposes. ..|1869 to’75;| 100 &e. 21,800 10 Various| Galveston, City Treasury. 1885 to’91 
Limited debt -_r (sinking fund 2 per cent) . 1877-8-9 | 100 &e. 510,100 ~ M. & 8. do 1893-1909 

coded habababe dausisqubasdcecn dies 100 &¢ 808,900 5 J. & D.| New York or Galveston. 1920-1925 
Catenion Oouaty bonds, G. C. & 8. F. RR.. 1882 —— 417,000 6 J. & J.| N. Y., Bank of New York. 1902 

Hartford, Conn.—Water bonds.................-. 1865-81 | 1,000 937,000; 5&6 |Various City Treasury. 1890-1906 
City bonds (H. P. & F. RR.)..........2+--eese0- 1876 1,000 500,000 6 |J. & J.| Suffolk Bank, Boston. Jan. 1, 1891 
TE, cadecqotccsscadseddeslesegosaoucsone 1868 1,000 300,000 6 JI. &J City Treasury. Jan. 1, 1893 
Capitol Lae Lula ahewobdid Ubtnsdda athe shee de 1872 1,000 1,000,000 6 Je Bid do Jan. 1, 1897 
Hartford town debts ~ Sennen 10-25....... 1879-80 1,000 1,250,000 4144 JJ. & J Town Treasury. 10 to 25 years 

do a? Ui ecsweechdsecssotences 1863 1,000 0,000 6 J. & J. do $10,000 yearly 
do a. debt ar Rear eee einen ‘ 203,000 6 J. & J. do Jan., 19 

Bisbee, Fy. J. —TROOGB. ..... ccccccccccccccccccces. 1864-79 | 500 &e. 224,000} 6 &7 /|Various| First Nat. Bank,'*Hoboken 1886 to 1905 
CRE BORGES. 6 cccccccccccccccess seccsesscccccces 1872 | 500 &e. 119,500 7 . & O. do do 892 
I sin. tan teen edneseeetesaeneedes 1877-79 | 1,000 43,750! 6 &7 |Various do do 1892 to 1894 
WEEE DOMES. 6 onc cccccccccsccnnsccaccoesccescces Various. | 500 &c. 91,500 | 5, 6,7 |Various do do 1890 to 1903 
OP RRNENS WOME, 65s ccccacesscgiccce :opscess 1878-81 | 1,000 60%,000| 5 &6 |Various do do 1898 to 1901 
City Hall and Engine House bonds............ 1880-’83 1,000 75,000} 5 &6 {Various doe do 1903 to 1910 

Eo ee Mass.—City notes..........----2+---++- 1871-74 ess 180,000| 4to7 |Various City Treasury. 1885 to 1889 

mer nee, GEIS SURG... . 2 cc cccccccccccescces 1874 1,000 271,000 6 A. & O. do Oct. 1, 1889 
Water loan i §  eniteateieaneeeasemenie 1872 1,000 50,000 6 J. & J. du an. 1,1 
Railroad loan do ($60,000 are J. & J.)- 1873 1,000 226,500 7 A. & O. o Jan.&Apr.1, 1894 

Indianapolis—PBovids to railroads............... 1869 to’70 500 155,000 6 Jan. | City Treasury. Jan. 1, 188 90 
Ponds to Un. RR. Tr. Stock Yard (mortgage). 1877 1,000 00,000 6 a, &-d.| Ms Be Winslow. L. & Co. Jan. 1, 1897 
rh Ce Mh... cccncevsencesosstedsbuoss 1873 1,000 ,000 73 IJ. & J. do do July 1, 1893 

do Dt Mi ceceudevatetekeedssmtinnnes 1874 1,000 300,000 73 «IJ. @& J. do do July 1, 1893 

do do : nehigieadieeewessebouh~ eee 1874 1,000 300,000 73 iJ. & J. do do July 1, 1894 
do Te Bbsvscoencedovcdgoedecs eo 1875 1,000 200,000 73 iJ. & J. do do July 1, 1895 
Purchase-money vend adie PT cwees 1874 500 109,500 73 iJ. & J. do do Jan. 1, 1899 

Jersey City—Water loan bonds, mostly coupon|1852 to'77| 1,000 84,000 6 J. & J.|N. Y., Merch. Ex. N. Bank.|Jan., Tass to 1909 
Water loan bonds,mostly coupon............. 1869 to’73} 1,000 3,329,000 7 Various do do 1899 te 1913 
DTT. 0. ccaccnaasgde dhpenhaders oeuMeonage celta Silas 200,000 5 dale do do Feb. 1, “1913 
DOUG ORE WETIER. -ccccnccceccesscscececsceesess 1872 1,000 517,000 7 J. & J. do do July 1, 1913 
Improvement bonds. ...........-2..eenescccccee 1871-72 | 500 &c.| 2,669,000 7 M. & N. do do M ay, 1891 

do a --  ncddusubeceuctbeockeoaets o-ee-| 1872 to’74; 1,000 2,630,500 7 Various do do 1892 to 1906 
IE rey ee an 1870 1,000 125,000 7 JI. & J do do June 8, 1900 
i... ine cateenbs eebedeoesas 1872 1,000 500.000 7 M.& N do do May 1, 1897 
Old Jersey City bonds, coupon.... ............ 1864-65 | 1,000 558,000 7 Various do do 1889-1890 
GE SE nc ncoccenbeenséodecoudeses 1864-’70 | Various 100,000 7 Various do do 18289 & 1900 
Bergen schoo!) loom Ses Deen 1868-70 |1,000&e) 150,000 7 J. : do do Jan., ’98 to 1900 
Bergen street improvement bonds ........ pad 1869 (1,000&e 400,000 7 J. & J. do do July, 1889 

ey . Wi POUL. occcetdéedeceucecoseredaecce 1865  /|Various 41,000 7 Various} do do 18 
Assessment funding bonds ... ............ -.--| 1875-76 nani 900,000 7 Various do do 1905-1906 
Revenue bonds, coupon or registered......... 1876 Seeds 400,000 7 J. & D. do do J = > — 
i ME a. cde ccdwnhddnen eeeaseeewode ines ee 975,000 5lg sain 2.1 5k «cen ie’ eee 
Bonds to fund floating debt. «&e.. coup. or reg. 1879 1,000 1,353,000 6 F. & A.'|N. Y., Merch. Ex. Nat. B’k. 1908 
Bonds to pay maturing bonds, SN ot didhensnas 1880-"1 wana 600,000} 5&6 (|Various do do *{910-1911 
net Ge NY CE BOD .ccccncesccceseceescces 1884 niin 1,900,000 ™ 8° wede f .-i+> seneumeees 1904 

Years. Real & Personalty. Tax 8 “ ,000. General Debt. Special Debt. Fall River, Mass.—The sinking funds amounted to $361,389 Jan. 1, 

1884 ...... $85,978,005 " eo $ 3,386,000 $375,800 | 1886 Total debt, including water debt, $3,572,861. Population in 1885 

1885 ...... $3,285,345 6,917,000 703,000 | 56,863; 48,961 in 1880; 26,766in 1870. Valuation in 13885, $43,815, 275. 


—Popuiation, 160,146 in 1880; 1 i720, 9 in 1876 


Des Moines, La.—Assessed value of property $7,200,000, which is 
about 20 per cent of true value. Tax rate, $5 per $100. ‘Warrants out- 
standing Jan, 1885, $90,082; cash on hand, $51,275. Tne renewed 
judgment bonds for $170, 000 are paid off July, 1885. Populationin 1870, 
12,035; in 1880, 22,400. 

Detroit, Mich,—There are also $10, we House of Correction bonds 
due 1893. Assets in sinking fund July 1, 1835, $833,238; net city debt, 
el2, 261. The population in 1370 was 79, 577; in ’30, 116,340; in 1833, 

130, . The value of water works Jan. 1, 1885, was $3, 478,565. 
against a debt of $1,451,000 Sept., 1385. The water works bonds 
are issued on a pledge of the city credit, and $75,000 per year collected 
intaxesto payinterest on them. Valu vtions (b: ised on true value) and 
tax rate hive been: 


Years. Real Estate. Personal. Total. Tax Rate. 
eee $82,793,115 $27,928,880 $110,721,995 $114k 
SOG canve Ue 536,645 28,713,300 116, 249, 945 10°77 


Elizabeth, N. J.—Default was mad» in interest Febr uary 1, 1879. 
Suits on bonds are pending. Old unadjusted bonds and loans are 
$2,592,739. Total bonded and floating debt July 15, 1885, $4,254,- 
640. A proposition to issue 4 per cent bonds at 50 per cent of the 
face value of old bonds was made, and $1,656,720 of the new bonds 
were issued up to July 15, 1885. The Mer cantile Trust Company in New 
York acts as the agent. Assessed valuations and tax rate have been as 
follows: In L881, ‘SLZ, verges rate, 1°96; in 1882, $12,182,035, rate, 
3°12; in 1833, $12,471, 115, rate, 2°64; in 1884, $12 341, 73°, rate, 2°00. 
In 1885 $12,455,76), rate 2'c4. Po; So ae 1830, 23, 229; in 1870, 
20,832. —(V. 39, p. 531; V. 40, p. 625; Vol. 42, p. 93.) 

Evansville, Ind,—There has been default in ~ an of interest 
and suit has been brought against the city on the water bonds. Popula- 
tion in 1370, 21,830; tn 1880, 29,280. Assessed valuation (true value), 


tax rate per $1. 000 and debt have been: 

ears. Real Estate. Personalty. Tax. Debt. 
1884............ $13,527,090 $6,519,820 $10 0) $1,651,000 
tt Al Be A 13,666,645 6,682,895 10 00 1,651,000 


—(V 41, p. 494, 527. ) j 


Fitchburg, Mass,—Population 12,270 in 1880; 11,260 m 1870. 
Valuation, tax rate per $1,000, &c. : 


Years. Real Estate. Pers’i Prop’ ty. Debt. Sink. Fd.Jan.1. 
1885 ...... $7,998,725 $3,055,653 $16 30 $850,000 $178,311 
1886 ...... 8,422,675 3,071,887 18 20 850,000 204, 130 


—The assessed valuation of real estate 1s about the cash value. 


Galveston, Texas,—Assessed value of real and personal property, 
1383-84, $18,222,700. Tax rate, $150 on $100; 1834-85; valuation, 
$18,588,196; tax rate 150. In April, 1882, the Galveston County 10 
per cent bonds were called in os os cents issued instead. — 
lation in 1870, 13,812; in 1880, 22, ; 1882, estimated, 32,0 


Hartford, cits ienal cit ty debt, gu 1, 1885, $2,787,000; net, 
after deducting resources, $1,969,667; net town debts, Oct. 1, 1884, 
$1,248,021. Assessed valuation in 1333, $46,000,000; in 184, _— 000,- 
090. Population, 42,553 in 1830; 37,743 in i870; 30,000in 18 33 

Hoboken, N. J.—The total debt June, 1835, was $1, 161, 750. 
Assessed valu. ations in 1834: Personal, els 343,941; real estate, $14,672, - 
700; tax rate, 2°35; population, 35,000 

Holyoke, Miass.—Bonds all coupon, but can be registered. Total net 
debt, $734. 206. Valuation, 1885, $16,135,525; tax rate, $17 20. Valu- 
ationin 1884 , $15,527,995; tax rate, $14 80. Population, 21,915 in 
1880; 10,733 in 1870; 27,395 in 1885. 

Indianapolis.—T ie School Board is a distinct organizat’n and levies 
its own tax ($2 20 for 1884), which is included in tax rates. There 
are a few other small issues amounting to $50,000. Valuation and tax 
per $1,000 have been: 


Years. Real Estate. Personalty. " Total. Tax. 
1883... .c--cee $39,339,960 $13,792,2 290 $53,128,150 $11°20 
1884........... 40,149,950 13,891, 350 54,041,600 12°20 


—Population, 75, 056 in 1880 48, 244 in 1870. 

Jersey City.—One of the main causes of past trouble in J ersey City 
finances has been the failure to collect back assessments and the large 
amount of railroad property exempt from taxation. 
































































































































































































































































































































10 CITY SECURITIES. fVou. XLII. 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
DESCRIPTION. Date of | Sizeor|; Amount Speer: Principal—When 
Bonds. ws loutstanding. Rate When Where _— and by e. 

For explanations see notes on first page of tables) alue. * |Payable} om. 

Kansas City, Mo.—Renewal bonds............... 1875 to’81; §$.... $390,000 |6,7&8); .... |New York, Ninth Nat. Bank|1895 to’98 & 1902 
en tia dnietannndveoduéodiunwee 1873 adee 250,006 8 inte do do May 1, 1893 
Floating debt bonds..... ......0. ceccccccccces. 1875 ee 142,506 8 J. & J. do do 1895 

Di telias anidiiens adectnknehienen slate ios 248,006 7 een do do 1890 &’97 
EE ntihiins hth nuh mensnasnitieedie 1885 te 60,000 5 ia 1905 
wrence, Mass.—Sewer loan..............------ 1884 500&e 300, 4 J. & J. Lawrence or Boston, | __ q.«...... 
Funded debt............ vinaitihaiteeddéatnwtmonsi 1862 to’75|5000&c. 107,000 6 Various} Boston, Tremont Bank. 1885 to 1892 
Lge a ee A ssceien 1,000 262,000 6 J. & J. do do uly 1, 1894 
ete netieninincetieunian ible ina niiditited.a 1873-75 | 500 &e.}; 1,300, 6 A. & O. do do Oct. 1, ’90, to 
. Me.—City bonds ($50,000 each year).! snee —— 50, 6 J. & D.|City Treasury and Boston. 1888 
ES RE | TE ERT dine sone 185,¢ 6 J. & J. do July 1, 1901 
ET RR) ieenitepaiaaiuniin. dite onli 30,0¢ 6 waitin do uly 1, 1885 
ith hebinetnndebeensbenetbadwaeanootqenese ohien nas 131,000 4144 J. & D. do 1894 & 1899 
cis d ns ccnvendbeweveawebodi sG0eresese 1883 | 500 & 200, 4 J. & J. do uly 1, 93-1913 
I Dn onc nth umnascdehobasougin anutaiies oii an 474,000 5 A. & O. do Oct.1,’97-1907-17 
, Ky.—Water works. ................... 1857 to’67| 1,000 1,212,000 6 Various| N. Y., Bank of America. 1887, ’89, 97 
For improvement of streets...... . 1866 to’67| 1,000 98,000 6 Various Louisville. 1886,’ 96, ’97 
For municipal improvement................... 1883 00 &c.| 1,500, 4 J. & J. New York City. 1923 
nstructing street.............. 1873 1,000 600,¢ 7 J. & J.) N. ¥., Bank of America. uly 1, 1903 
Public buildings and institutions............. 1871 to’73;} 1,000 650,000 7 Jarious do do 1891, ’92&1 
Public school and school houses............... 1853 to’69| 1,000 102, 6 Yarious|New York, U.S. Nat. Bank.| 1885 to’89 
TT Atlee dices eotienescencenetuddesete 1868 1,000 81,000 6 J. & J.|Louisville, City Treasurer. July, 1898 
Sai + 2 RR tO ARTERIES Ss 1871 1,000 423,000 7 J.& D.| N. Y.,B of America. June, 1901 
Elizabeth & P. Railroad.................--.---- 1868 &’73} 1,000 1,863,000 7 Various do do 1888 & 1903 
TIE TOS TES IE: *54,’62,3,8] 1,000 aD, 6 Various} Louisville and New York. 1885 to 1898 
it Ninenbinhniccin ecinneihiddeililnainminntvateins 1869 1,000 33, 6 A. & O. do do Oct. 1, 1898 
I, ndcncursniienbaneesceseosoiee 1871 to’74; 1,000 73,000 6 J. & D. do do 1889 
0 PASS eee eer 1868 1,000 513, 7 Various do do 1894 & 1901 
Louisville, New Albany & St. L. Air Line RR. 1871 ‘| 1,000 485,000 7 M. & 8.| N. Y., U.S. Nat. Bank. ee 1891 
Ro , Louisv., Cin. & Lex. RR............ 1871 to’73} 1,000 350,000 7 J. & J.\N. Y., Continental Nat. Bk.|July, 1901 & 1908 
City bonds payable‘ by Louisv. & Nash. RR...}1851 to’63} 1,000 1,408, 6 Various} New York and Louisville. 1886 to’93 
Old liabilities (half are 10-40 and half 20-40). 1880 1,000 1,000 5 M. & N.| N. Y., Bank of America. May 1, 1920 
,» Mass.—City notes (various purposes) ...|/1862 to’84/ Large. 469,300 | 4 to 644 | Various City Treasury. 1885 te 1894 
iat thittkieesedatiabeees sonémedsbbiodss 1882 — 200 4 M. & N. Boston. 1891 and 1892 
thei cosiundieadeuecoequrensowtd 1882 1, 120, 4 M.& N. do 1892 
Ls ds, oc scebenaduasetnbessenouneesull 1882 & ’83/} 1,000 382,500 4 Various do 1884 to 1903 
ME MONOD. ccccccccccoce peedocccoovcsesesesees 1871 to’81| Large 575,000 | 6 to 64g | Various City Treasury 1886 to 1911 
SEES LE 7 PS EY 1870 1, 1,300,0¢ 6 M. & N. Boston. 1890 
FE TES IS. NES 1883 & 84) ... 176,500 4 Various City Treasury. 10 per ct. annually 
DT ntncccwetcccdsdedeosentcocssesesds 1883 sone 77,000 4 Various do 10 per ct. annually 
m, Mass.— Water notes ...............-.-.---- 1870~-’3-’5| Large. 121,5 6 Various City Treasury. 1885 to 1890 
CT. eel deunbeanedabe Various | 1, 1,081,500 '31g to 6/J. & J.| Boston, Bank Republic. | 1891 to 1913 
LE IE eR aE EEE TIES ET TRO Various 500 &e. 595.000 | 5, 31g, 6 | Various Oo Oo 1884 to 1896 
City Hall and School Houses................... Various 1,000 357,000 | 37, 4, 6 |Various|City Treas’ry & Bk. Repub.| 1886 to1890 
Engine House and sewer bonds................ 188 1,000 55, 3% &4 {Various do — gx eee 
anchester, .. H.—City bonds .................. 1863-’69 Sines 165,000 6 arious City Treasury. 1885 to 1894 
Water bonds ($100,000 each year)............ 1874 100 &¢e 200,000 6 J. & J.| Suffolk Bank, Boston. /j|July 1, 1890 &’9A 
0 do > intledisahiaiibin’ 1872 |100 &c 400,000 6 J. & J. City Treasury. 1887-’92-’97-1902 
et addalshetaks...leee |) os 1 of UE ft a 71873 to 1902 
, Tenn. ool and pa g bonds. ..... , Ree to 
SIL J, ict olocuteaniukeuedl 867, ’8, 9| 500 &e 23 6 6. & J. Memphis }| 1873 to 1900 
Awe mee J Se  inintctinteediinaecmanebianidiee 1870 1,000 oS ae = =36©—<—é*és Nov., 1900 
Mississippi River Railroad bonds............. bicee ona 22 6 weet 06060 eee, . ot ieee 
Endorsement Memphis & Littie Rock RR..... 1857 1,000 <5 7 J. & J. Charleston, 8. C. July, #8372 
Compromise bonds, coupon (f#lippen)........- 1877 1,000 al 6 J. & J.| N. Y., Chemical Nat. Bk. 1907 
New compromise bonds. .....................-- 1883 1,000 2,400,000 3-4 prein do do 1913 
M ukee, Wis.—Re-adjustment bonds......... 1861 500 &e. 171,000 5 J. & D.|Mil.&N.Y., Morton B. & Co.|} Junel, 1891 
Cl EET ETE AS ‘1871 1,000 206,000 7 J. & J. do do Jan. 1, 1901 
do do (not liable to be called in) 1876 1,000 98,000 7 J. & D. do do June 1, 1896 
do a de sate aienals 1885 cease 150,900 4 J. & J. do do 905 
itn os cencaubenden todeesbesssues 1882-83 | 1,000 153,000 4 J. & J. do do July 1, 1902 
ED ..! , o egesecboeseene 1872 1,000 363,000 7 J. & J. do do Jan. 1, 1902 
do TEES PIES 1872 | 10,000 1,007,000 7 J. & J. do do Jan. 1, 1902 
do a. dicdbidupicgumapmbiniiiin 1883 same 135,000 4 J. & J. do do 
Waterworks refunding. .............ccccccccces 883-8 1,000 278,000 4 J. & J. do do 1903-1904 

Minne apolis, Minn.—City bonds................ 1870 to’7 ees 621,000 8 Various|New York, Nat. Park Bank. 1886-1905 

ee RR SR ne ee 1871 to’77 wine 360,000 7 Various do do 1897-1902 
--  mpsgudsbedvidndsvensenmensssdenendes 1879 seeks 40,000 6 Various do do July 1, 1899 
BS OS ie a ee eindtigns sbemeeiiined 1881 ian 22,000 5 Various do do 1893 
do ($366,000 due 1912 are red.:1902).'L881 to’86! 1,000 1,957,000 | 4-412 (Various do do 1906 to 1916 

Mobile—Funding bonds .........................-. 500 2,215,000; 3to5 |J. & New York and Mobile. Jan. 1, 1906 

Nashville, Tenn.—Various city bonds........-.-.. 1870 to’81; 100 &e.| 1,395,600 6 Various} New York and Nashville. 1886 to 1903 
Municipal Bridge bonds....................-.... 1885 1,000 200,000 5 A. & O.'N. Y., Chemical Nat. Bank. Oct 1, 1905 
ae IES Fey eer ae as 450,000 6 selina oO do 1907-1915 

Newark—War bds.,float’g debt, &c. (s.fd. of ’64) ee 1,000 1,405,000! 6&7 |Various; Newark, City Treasury. 1886 to '96 
EE, 605s cennewcunénsewenonendnn 1868 to ’84, 1,000 576,000! 5&7 |A. & O. do ( April, 1886, to’ 92 
Clinton Hill bonds, coup. & reg. (8. fa.3 p.c.). 5 1,000 00,00 7 J. & J.|/Newark, Nat. State Bank.| July 1, 1895 
Corpora te bonds, coup. or reg.(act Apr. 21,’76)| 1878-80 1,000 1,200,000 | 5&6 (| Various do 1909 & 1910 
Sewer and improvement bonds (local liens). .| 1871-’79 1,000 2,450,000 7 M. & §. Ao do 1886, ’93 & 1909 
Aqueduct Board bonds($2,490,000 due in ’92) — 1,000 3,285,000 7 Various do do 1892 to 1909 

ET TLE GEE LY ETE 1876-’78 | 1,000 888,000 7 F. & A. do do 1886-90 
5 eapesteseees eeneceessseeoen 11879 to’84, 1,000 1,002,000 5 F. & A do do 1891-’94 
do it - sceesieiihs ndabamiatewigue 885 slike 112,000 5 I. &J do do July 1, 1895 
ED... «a acnccewnbentesseeseoese 1885 eae 232,000 5 FE. & 2 do do 1895 

New Bedford, Mass.—City improvement........ | 1875 20,000 223,000 6 A. & O City Treasury. 1891 to 1910 
Water bonds.................------ eanalindinaae 1876 | 1,000 100,000 5 IA. &O do 1900 to 1904 

Tot. taxes overdue Dec. 1,1885, less due State and Co., about.$4,000,000 | $27,548,581: tax rate, $18°40. Population, 28,233 in 1870; about 

Total assessments due and unpaid about...................... ,800,000 | 45,000 in 1883. 


Collections in 1885 were better than expected, and $361,000 of 
arrears camein. Population in J880, 120,722, against 82,546 in 1870; 
in 1885 by the State census population was 155,300. Taxable valua- 
tions and tax rate per $1,000 have been: 


Years Real Es Personal Prop. Tax Rate. 

nddédesocesesostscewedl $56,125,552 5,640, 29 
i cascenuppindsacanmiicie »287,892 4,664,390 29 40 

ERIE 61,5 4,564,683 32 80 


1884 71,512 
Estimated tax rate in 1885-86, $29°20 per $1,000. 


Kansas City, Mo.—In 1885 assessed valuation was $31,678,520 
and tax rate 15 mills. In ’84 valuation, $30,900,000; tax levy, 15 mills. 

Lawrence,Mass,—Total debt, $1,764,000. Sinking funds, eae 
Tax valuation, 1882, $26,269,506; tax rate, $16 60. n 1883, 
val. $27,369,095; in ’84, $27,369,095; Pop., in 1884 45,000; 39,151 in 
80; 28,921 in ’70. 

Lewiston, Me.—Total net debt, March 1, 1884, $894,196; sink. fund 
$115,160. The railroad bonds were issued to build the Lewiston & Auburn 
RR., which is owned by the cities of those names. Valuation in 1883, 
$10,679,926; tax rate, 2s p. ct.; in 1884, valuation, $11,107,166; rate, 
2119. Population, 19,076 in 1880; 13,600 in 1870. 


Louisville.—The funded debt, Jan. 1, 1885, exclusive of loans a 
ble by railroads, was $9,167,000, against $9,305,000 Jan. 1,1884. The 
sinking funds on Jan, 1, 1885, amounted to $4,703,254. Population by 
Census of 1870 was 100,753, against 123,758 in 1880. The following 
res give the assessed property valuation: 1881, $68,753,770; 1882, 
0,029,724, of which $52,! 69,684 was realty. In 1383 valuation 
6,118,534, tax rete 2°10; in 1884, $63,927,077, tax rate 2°10; in 
885, $62,763,461, tax rate 2°48. (V.38, p, 509.) 


Lowell, Mass.—aAll the notes held by savings banks. Water loan 
sinking fund Oct. 1, 1884, $415,470; other sinking ds, $227,649. Pop. 
59,475 in 1880; 40,928 in 1870; 75,000 in 1884. Assessed valuation 


in 1883 were: Real estate, about $35,057,275; personal preperty, $14,- 
$95,526; taxrate, $15 20; in 1884, valuation, 


6,510,201 real estate 


Manchester, N. H.—There are also $16,000 5s due before 1885. 
Total uept Jan. 1, 1883, $927,500 Valuation in 1883, $20,055,986 ; 
tax rate, $1,650 per $1,000. Valuation in 1884, $20,613,032; tax rate, 
$17 50 per $1,000. Population, 32,630 in 1880; 23,536 in 1870. 

Memphis, Tenn.—The city was in default for interest after Jan. 1, 
1873. ‘The Legislature passed a bill, January, 1879, repealing the city’s 
charter, and the “Taxing District of Shelby County” was organized. 
The compromise bonds of 1877 were issued at 50 cents on the dollar. 
Under the act of Tenn. March 3, 1883, new compromise bonds are issued, 
bearing 3 r cent till January, 1886, then el cent till 1889, and 6 
per cent thereafter. The total debt when ded will be nearly 
$3,000,000. Valuation of real and personal property in 1883, $12,690,- 
318; tax rate, $2 35 on the $100. In 1884 valuation of real and per- 
sonal property, $13,499,325: tax rate, $2 35. Population in 1870, 
40,226; in 1880, 33,592; in 1884, 62,335. (V. 39, p. 727.) 


Milwaukee, Wis.—The city cannot issue debt beyond 5 per ct. of its 
average assessed valuation of real and personal property for five years. In 
1884 valuation was $74,951,750; in 1885 real estate, $61,445,921; per- 
sonal, $17,415,445; total, $78,861,366, Sinking funds are provided, 
and all old issues except the general bonds due 1896 may be call 
and paid by sinking fund; holders were misled because this was not 
stated in the bonds. Population, 71,440 in 1870; in 1885 (estimated), 

0,000. 


Minneapolis, Minn.—Total debt, $3,031,000 Feb. 1, 1886; sinking 
fund, $175,000; tax valuation, 1885, $77,500,000; in 1884, $74,308,711; 
bonds all coupon; tax rate 1885, 20 mills. Population, 46,887 in 1880; 
13,066 in 1870; 129,200 in 1885. se 

Mobile.—Interest was in default from July, 1873. A settlement 
bondholders was offered a act of March 9, 1875. In Feb., 1879, the 
Legislature repeated the charter of the city. In Oct., 1880, bondholders 
offered to take new 25-year bonds, bearing 3 per cent for 5 anes, & per 
cent for 15 years, and 5 per cent for 5 years. In Nov., 1884, the un- 
funded debt was estimated at $110,000. Valuation o1 real and per- 





and $14,671,684 personal; tax rate, $17 50. 
“Lynn, Mass.—Valuation '83,4$24,687,524; rate, $1¢°60; in 1884. 


sonal property in 1883. $15,350,738; in 1884, $13,578,347, in 1885, $13,. 
763,822. P Population 35,000 in 1885; 31,297 in 1830; 32,034 in 1870 
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DESCRIPTION. Date of | Sizeor| Amount Se Principal—When 
ames Bonds. par joutstanding. When Where payable and by ue. 
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ene te (ek UE La a em ENN 
New Bedford, Mass. —(Continued) — 
ATT TRE AAS OPT TN 1867 to’7| $1,000 $400,000 6 A. & O. City Treasury. 1885 to 1909 
Oe Bite ald ninth ead weiinwinaide 1872~74 | 1,000 180,000 7 jA. & O.!) do 1884 to 1909 
i icatecdisesnpantdienddentensessned 1884 5,000 100,000 4 wae do 1894 
isk ces: nll dae nee ecient 1881 1,000 50,000 4 A. & O. do aoa to 1891 
New Haven, Conn.—Sewera yor ita es aeestnenlr edie 1871 1,000 499,000 7 A. & O. City Treasury. Oct. 1, ’91&1901 
For eee Railroad ($20, payable yearly) 1867 1,000 40,000 6 A. & O.' do | Oct. 1, 52 to ’86 
City bonds (10-20 bonds) .................+.++- 1877. | 1,000; 150.000; 5 |J. & J, do | July 2, 1887-97 
New Drisane—Conac lidated a gnceuesese 1851 to ’69} 1,000 2,043,000 6 J. & J.) New Orleans. 
Consolidated debt, extended .................. 1883 1,000 2,257,090 6 J. & J.! do | 1922 & 1923 
Other debt extended banhoneneuavedes eccesseqen 1883 1,000 688,000 6 J. & J. do 1923 
Ten year certificates to fund eee houmuahale 1883 ea 2,004,285 6 J. & J. do | Jan., 1893 
ATL DS 1 LPL TG A 1854-55 1,000 243,000 6 Various! do rae to eee 
Seven per cent funding loan of eto 1869 ond 567,150 7 M. & 8S. do 1894 & 192 
Seven per cent funding loan of 1870.......... 1870 — 375,750 7 J. & D. do i893 & 1992 
Jefferson City (debt assumed)..... ............ 1857 eieie 86,500 8 Various do 1887 to 1923. 
mium bonds (in exchange)............... a 1875 wien 7,689,680 5 a ee When drawn. : 
8 IIE Ee eR OC Oe 1869 gists 12,000 5 scse-) ss ewenwwrnnts 1899 to 1923 
ain nttinn can cnncnnnegbane beets kien ‘ohne 225,000 — Se ee wre! Cee 
Newton, Mass. monn AH yon AUG NOTES. ......ccce- 1867 to’84|1,000&e 362,350 |4, 5,6,619| Various City Treasury. 1886 to 1914 
Water loan ($600,000 6s). .................000-- 1875 to’84} 1,000 997,000; 4,5,6 (|Various| Boston, Comm’nwealth BK. July 1, 1905 to’14 
New York—Accumulated debt ay a 1869-70 100 3,924,900 7 M. & N.} } ‘Nov. 1, ,1885, to’88 
Accumulated debt bonds, county.............. 1869-’70 100 3,611,000 7 M. & N. Nov. 1, L885, to’88 
a asd dian amuuhaied 1884 500 | 1,172,000 3 IM.& N. Aug. 15, 94, 1904 
EE  idtnegnnndacvuseispeqreeeséen 1879 to ’84 500 2,868,000 |3, 3149,4,5|M. & N. Nov. 1,1886, to ’90 
Assessment fund stock.....................-00 1868 to’83 500 3,277,050 4,5,6 & 7|M. & N. 1887, 1903 & 1910 
Additional new Croton Aqueduct stock........ 1872 to’77 500 1,331,300 | 5,6 &7|M. & N. c ug. 1, 1900 
I Cond inns ateahingeinewenevoud 1847 to’52 100 321,400! 5&6 | Q.—F. ° eb. 1, 1890 
Additional Croton water stock................. 1871 to’s5 500 5,309,000 |319 to 6, 7|M. & N. = (1891, ’99 & 1904 
Additional water stock, red’m'ble — 1913. — to ’84 500 5,000; 3, 349 /A. & O. ° et. 1, 1933 
Additional Water stock.............-.......00. 1885 500 3,500,000 31g |A. & O. be ot. 1, 1904 
Croton water main stock...............2.2.00-- 1871 to’81 500 | 5,196,000 |4,5,6&7|/M. & N. = Nov. 1, 1900-1906 
Croton Reservoir bonds................-se.-e0- 1866 100 20,000 6 —F. a ug. 1, 1907 
Central Park fund stock. .........2..ccccccocce- 1857 to’59 100 | 3,066 071 6 —F. og Nov. 1, 1887 
do agnor tannepseletermennes 1856 to’58| 100 674,300| 5&6 | Q.—F. az | July 1; 1898 
Central Park improvement fund stock........ 1857 to’60 100 | 2,083,200 6 —F. aS Aug. 1, 1887 
do ant >. 8), > egeaamaenlinadaatl 1865 to’71 100 1,766,600 6 .—F. ° June 1, 1895 
Cf ST ere 1869 100 75,000 7 IM.&N. 2 & Aug. 1, 1888 
City improvement stock.................-...-.- 1869 to’78 500 7,977.515 | 5,6 &7 iM. & N. o @ ‘Nov. 1, 1889 &’92 
do do (cons. , $687, 803 red. aft.’96)}1876 to ’80 500 701,419| 5&6 |M.& N. ss 1900 & 1926 
City impr. stock (cons. st’k), cp.,exch. for reg.| 1874 500 820,000 6 . M. & N. oo Nov. 1, 1896 
City Lunatic Asylum stock..... .. ............ 1869 to’70 100 700,000| 6 & M. & N. m= © Aug. 1, 1889 
City parks improvement fund stoek........... 1871 to’80 500 | 4,799,000| 5,6&7/M.&N. | 1901-19 
Consolidated stock, county, coup., ex. for reg.|1871 & '72 560 8,885,500 6g. J. & J. ws , sully 1, 1901 
) ci yo 1871 &’72 500 4,252,500 6g. |J. & J. S | July 1, 1901 
do dock bonds 1871 500 | 1,000,000 6g. \J. & J. z ; ; July 1,1901 
do city pks. impr. fd. owk, do..| 1872 500 862,000; 6g. \J. & J. a | Jan. 1, 1902 
do red. aft. 1908, cp. ex. forrg.| 1878 500 | 6,900,000; 5g. |M.& N. Re | Nov. 1, 1928 
do city, conaas exch. for reg..| 1874-75 500 |} 1,564,000 6g. |M.& N. gs | Nov. Y 1896 
do NS er eee 872 to’74, 500 2,455,000; 6&7 iM. &N. a ' Nov. 1,1894 
do county (A & B)............. 500 | 1,630,200 7 J. &D. BS | Dee. 1, Lee 
do tin cduncnecenns 500 | 6,324,700 7 J. & D. Zo Deo 896 
do Clty (D BS F)..6. 0200-000, 187677 500 | 1,858,349| 5&6 iIM.& NJ} oe : May 1, 1916, & ’26 
do city (G K L & M)........... 1877 to’84| 500 941,135; 4&5 IM. & N. ¢* Nov. 1,’89,’97,’99 
do Sint sémbindieines sauna 1 500 | 2,800,000 4 {M.& N. es Aug., 1894 
do consol. st’k (Riker’s Isi’d)..; 1884 500 180,000 3 pM. & N. O« Nov. 1, 1910 
I ii te in ast nine aii amt iene Mais “1870 to’84 500 | 11,053,000; Sto7 iM. &N. @ b Nov. 1,1901-1915 
Consol. stock (Metropolitan Musoum of Art . 1884 500 25,000 3 M. & N. hE, Nov. 1,1905 
fire Department stock...............0.--ee-0- 1869-7 100 521,953 6 |M. & N. Se Nov. 1, 
i a i i ln adel meni a nile 1867 to ’69 100 296,000, 6&7 M.&N. © —~ 1, 1894 & ’97 
Museums of Art and Natural History stock. 11873 to’81 500 958,000 | 4,5 &6 M. & N. $2 ay 1, 1903 
N. Y. City bds.for const.of or ov.HarlemR. (1879 to’84 500 499,500 | 3,4&5 |M. & N. g2 Nov. 1, 1891 
N.Y. City bds for State sinking fund detici iency, 1874 100 389,949 7 M. & N. sae May 1, 1886 
RR RN Air j 11869 to’75 100 | 1,500,000 6 M &N. Sz | Nov. 1, 1905 
do do Consol. stock, redeem. after '96. 1876 500| °500,00G; 6 |M.&N. be | May 1, 1926 
do do $500,000 af.’96,$1,421,900 af 1900.|1876 to’80 500 1,921,900 5 Q.—F. ao May 1, 1926 
do do $750,000 af. 1903, $416,666 af. 1905.'1880 to’83) 500| 1,166,666] 4&5 |M. & N. Ss May 1, 1928 
Ninth District Courthouse bonds.............. 1871 500 '300,000 7 M. & N. Sr Nov. 1, 1890 
Normal school fund stock................--..-- 1871 &’72 500 200,000 6 M. & N. Ou Nov. 1, 1891 
N. Y. Co. Courthouse §st’k, Nos. 1, 3, 4 & 5....'1862 to’82 100 1,716,000 |4,5,6 &7|/M. & N. 2° Nov. 1, 1886-’98 
New York County repairs to buildings stock..|| 1870 500 60,000 6 |M.& N. =) Nov. 1, 1886-88 
N. Y. and Westchester Co. improvement bonds 1871 500 30,000 6 M. & N. 2 Dec. 1, 1891 
Public school building fund stock.............. 1871 to’74 500 636,000 6 M. & N. 2 Nov. 1, 1891 
i cccccasy ongeowseeegooseountn 1884 500 332,00 ) 3 M. & N. a Aug. 15, 1894 
SE PUNE GEE cenvenesscccsoresecccoseccess 1874 &’75)_ ..... 25,000 6 M. & N. 4 Nov. 1. 188 
Street improvement bonds.... ........ ......4. 1869 &’70 100 606,900 6 M. & N. © Nov. 1, 1888 
Soldiers’ bounty fund bonds ...... ............. 1864 100 |} 2,514,400 6 M. & N. 2 Nov. 1, 1885~90 
do do oe 1865 100 745,800 7 M. & N. =| Nov. 1, 1895-97 
Soldiers’ bounty fund red. bonds, ae 1865 100 376,600 7 M. & N. - ov. 1,1891 
Tax relief bonds, No. 2, coup. exch. for reg....| 1870 500 | 3,000,000 7 M. & N. Nov. 1, 1890 
Third District Court-house Neaecsecene -..|1874 to’77 500 398,0€ 5&6 |M.& N. Nov. 1, 1890 
Water stock of 1870 1872 500 475,000; 6&7 |M.&N. ov. 1,1902 
Debt of annexed ter ritory ‘of Westchester Co. eae 500 766,0( 7 Various) | ‘ 1885 to 2147 
Norfolk, Va.—Coup, b’ds ($20,000 68 are J. &J.)| 1870-’74 100 798,66 6 J. & J.|Norfolk, Treasurer’s Office. 1894 to 1914 
Coupon bonds o 1881 Pt cbanconccdenen 1881 « hieiae 350,000 5 A. &0O. do do 1911,1914 
_ Trust and paving, coup ....... .......-......-. 1872-73 100 290,800 8 A. &O. do do Apr.. 92, July,’93 





















































Nashville, Tenn.—Assessed valuation of all property in 1885 was Newton, Mass.—Sinking funds, Jan. 1, ’86, $204,451. In 1883 
$24,413,0 00u; tax rate, 14g p.c. Population, 43,350 in ’30; 25,865 in ’7v. rw gy $27,124,038. In 1884 valuation $27,814, 561; tax rate, 

Newark.—The bonds in the first line in the table are payable out of | $14 40. Valuation in 1885, $23,999,820; tax rate, Bi per $1,000. 
the sinking —_ vpn y Dagon agree eamege’ ~ 4 $189,763: see, ,392, or —— 19,759 in 1885; 16, 994in 1830; 12,825in 1 

ublic school bonds gut of public school fun nton Hil w York City .—The total debt of New York, pmo 1835, was 

onds by sinking fuud $190,393. The total am >.unt in the sinking funds gize 371, 138; pgp of sinking funds, $34, 823, 733) The follow- 


on Doc. $l, 1885, was $3,647,301 The Aqueduct boads are nota direct | ing state: nent shows the details of funded debt and the amount in the 
liability of the city of Newark. Real and personal property have been | git sinking fund at the dates named: 


assessed at about two-thirds of true value as follows: 1834, real estate, 
72,456,775; poraonal, $18,524,775: tax rate, $2 03; 1985, real estate, | Teta hedcn debt.......9g0, 174337 B10, ansTi | pineivitas 
4 0; personal, $18,730,160; tax rate, $1 93. Population in| sinking fund... 34332338 | 38,134,545  34/823/735 
1870, 105,059, suattes 2 136, 503 in 1800, and 135, 900 5 rg 31.920 enchee SSE nan taaeeinh.> senaaeianes 
ew Bedford, Mass.—Population, 23,345 in in Net f ite ,141,948 92,546,026 92,047,403 
1870. Assessed valuations (true value), rate = ye Pe have been: ant fanded debt... 9046534 ’ 2,933,883 . 2, 2,353, $25 
Heage. ete eo soo ein +s Pee BO ,000. — — Total net debt.......$100,388,482 $95,529,909 _ $9 1,4 406.228 
1884...... 15,635,900 15,718,182 16 69 1, 033,000 101.100 | . The opulstion ot New Yo “k, by the United States Census, in 1370 was 
New Haven, ‘Conn.— Municipal bond fund, $37 OLL The city 912,292,and 1,216,299 in 183). Jan. 1, 1965, and since Jan. , 1872, 
made a special loan of $75,000 to the New Haven & "Darby RR, and the val ‘lation, rate of taxation, and not fu nded det at end of ysar have 
uar. $225,000 of its 2d mort. bonds. Popula. in 1870, 50,840; in i880, | @en as follows : Rete Tax p 
ecg Assessed valuation (about 89 p. ct. of true value), tax rate, &., : Boat Personal “ $1 0 0-~ Not Debt, 
, ears. t state. ate J. ec 
yea Bee 323113 $14 171,234 aati "ae ‘S34, 099" $132, <. 1865 ..... $127,369,384 $191,423,47L $4£9882494 $35,973, 397 
1881.. 6,29 3, 114 142 271,224 11 mills. 4009 eer 1872 eee ce 797, 143,665 306,9 19,422 5 20 23 SL 95,437,154 
New ‘Orieans.—In June, 1382, a law was a to issue new 6 ri shoe eS ety Hort Ht oat tt > b +4 72 a he oy 
cent 40 year bonds for all old bonds other than pre niums; the exten ed 7 .° pamen 7 tet 218'626.173 651 2L43 119,811,310 
bonds run till 1923, but are releem able after 1395. Certicates were eit pees $93'083'933 206.023.169 378 2272 117.700,742 
issued for overdue coupons to Jan, 1, i883, and thouga mide for ter) ;o53°°"* * 999335" 7)0 197532075 336 2194 113413.493 
years the certificates are payable at option. The asse3se1 valu stion Of | 13753 7°" «913131330 175,93 953 343 2237 10)425.414 
Agog 4 vw aoe pereges. for 1883 was about $113,091,102; tax rate} »ooq°"** 2'571.6)0 201, 194.037 312 2218 103,066,240 
a in 1834, $114,531,744; tax rate 2; in 1835, $12 3,927,493; tax rate | [830---- -- O43 27100) So o510'39) +236) 2260 102618301 
2°54. Ascheme er sattlinz the de>t by a D oad premiun drawing plin Ey aecget poe EL tre 193.272.532 —-2250-— 107383493 
is in practice, and drawings take place January 31, April 15, ed 3L) 1933577 --1,079,139,659 197 546.493 22 99 95,529,909 
and October 15. Oa June 30, 1835, the total bonded debt was $16, 140,- 1834... --1.119,761.597 213'536,746 22 30 94°48, 223 
562, and floating debt, $1,373,624; also 5 total ats, $453,33 i; coupons | 7335 "7°: 7 tes. "443,137 202,673,868 24 90 
mt yet funded into certificates, $150, 099; total liabilities $13,334,010; tales . — 
oGainesjudgmant on appeal, $1,9 Uncollecte1 back taxes, sag 





7. _ 
$2,910,219. Population in 1370, 19418: in 1830, 216,99). * Lois sinking fun. | Annexed towas inclu ied. 
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DESCRIPTION. Date of | Sizeor Amount winner’ Principal—When 
Bonds. par {foutstanding. Rate When Where Pareto and by ea. 
For explanations see notes on first page of tables. Value. Pay’ble Whom. 
Norfolk, Virginia —(Continued)— 
i , ....  <ontstistbieoksteessesooseuds —_ SB vis $241,000; 5 a ars 1913 & 1914 
Coupon bds., water (a mort. on water works).. 1871 100 640,000 | 5&8 |M. &N.) New York, —_ N. Bank. |1901,1914 &1915 
Norwich, Conn. SS en 1877 ,000 160,000; 5 A. &O Nor wich. Apr il 1. 1907 
Water loan ($50,000 1890, $250,000, 1898)...)’68,’78,’80; 1,000 300,000 | 5,6 &7 | Various do 1898,1908 & 1919 
SRS FEE SE A Re RR 1875 1,000 164,000 ‘4 J. & J. do Jan. 1 1, 1905 
I  ncncnctpchiincsentvoessseséens 1878 1,000 50,000 5 A. &O. do April 1, 1908 
I ani eins elena cnininie abn alee 1883 neil 125,000 4 ra See 1913 
Paterson, N.J.—School bonds...........-....--«- 1859-73 500 58,000 7 J. &D.| City Hall, by Treasurer 1886-190 
i SD. . ocvcocdesesouapenseesossons 1862-71 500 80,000 7 J. &D. do do 1886 to 1900 
Sewer b’ds ($145,000 are M. & S. & $90,500 5s).| 1869-’82 500 403,500 | 5,6,7 | Various do do 86-1902 
Ee. 0. acnche beenesece sonewnsies 1864-65 _ 500 306,500 7 J. & D. do do 1886 to 1900 
i Me. i leecscoesoonsene 1877 | 100 &e 00,000 6 J. & D. do do June, 1887 
Renewal bonds,°‘B” and “C” .................- 1877-’84 | 500 168,000 | 419 ¢ 6 | Various do do 1901-1906 ° 
Philadelphia— Consolidated city loan........... — 50 &c.| 2,298,245 6 J. & J. Philadelphia, by Treasurer.; 1886 to 1906 
Bonds for railroad stock subsidy subscript’ns 1855 5O &e. 1,275,400 6 J. & J. do do 
ea ae 1855 to’71| 50 &e 6,500,000 6 J. & J. do do 1886 to 1903 
I re ewan ..|1859 to’70| 50 &e¢ 4,853,500 6 J. & J. do do 
do for park and Centennial................ 1868 to’70| 50 &e 8,701,600 6 J. & J. do do 
do for war and bounty purposes.......... 1862 to 65!) 50 &e.! 11,650,000 6 J. & J. do do 1886 to 1905 
do municipal, school, sewer, &c..........- 1860 to’70| 50 &e¢.| 16,134,575 6 J. & J. de do 
Guaranteed debt, gas loans.............-..-.--- ae 50 &e 3,756,000 6 J. & J. do do 1899 to 1905 
Four per cent loan (“‘A”’ to “ Y’’) ............. 1879 25 &e 6,898,800 4 ae do do 1886 to 1904 
Peoria, Ilis.—School loan. ....... ..............-- coals sical 81,500 7 Various'|N. Y., Mercantile Nat. Bk.| 1886 to1898 
ETE MnP a a ional wis 42,000 Alo IM. & N. do do Mar. 1, 1902&’03 
a a a he eeeeies aguil selbe 367,000 7 Various do do 1888-1901 
Mere eee - send peas 83,000 5 & 6g. | Various do do 1889-1901 
Peoria & Rock Island Railroad................ nal viele r 7 ° : New York. July 1, 1888 
Pitisburg—Water exten. loan (coup. or reg.). ...|1868 to’74| 100 &e.| 4,282,500 7 A. & O.|Phila., Townsend, W. & Co. 3 to ’98 
it oe eae sehendeneat 1 25 &e. 300,000 6 J. & J. do do 1908 
~— debt and other municipal bonds...... 1845 to’72| 500 &e.; 1,281,000| 6 &7 /|Various! Pittsburg and New York. 1886 to 1912 
romise railroad bonds (coup. and reg.).. 3 00 &¢ 2, 176, "300 4&5 |J. & J.|New York, B’k of America. 1913 
Bon, ds impr. Penn. av., &c. (local assessment).|1871 to’73| .... 777,600 7 Various Philadelphia. 1886 
Funded debt improvement bonds, cp. & reg . 1882-83 | 100 &e  # 480. 000 5 sie Pittsb’rg and Philadelphia. 1912-1913 
Improv. bonds coup.or reg.(Act of May 9,’79). 1885 100 &e. 3,106,000 4 J. &D Pittsburg, Treasurer. Dec. 1,1915 
Portiand, Me.—Loan to Atl. & St. Lawrence RR. ’68,’69,’70| 1,000 7,000 6 M. & N.| Boston, Blackstone N. B’k. | Nov.,1886,’87,’88 
Loan to Portland & Rochester “eee uel 1867 to’62)| 500 &e. 627,500 6 J. & J. do do July, 1887 
do 7a: sere < 1872 00 &e. ,000 6 J. & J do do July 1, 1897 
do Portland & Ogdensburs. a 872 1,000 1,200,000 6 M.& S58 do do Sept. 1, 1907 
re .<«nncugdtaabenenesewsn eater 1859-79 | 500 &e.) 1,917,500 6 m’nthly Boston and Portland. 1885 to ’97 
Building loan bonds. .........-.-..------------- 1867 1,000 325,000 6 J. & D. do June 1, 1887 
nee, R.1.— Recruiting and bounty bonds 1863 /|1000&e. 300,000 5 J. & J. Providence. Jan., 1893 
Water x ve bonds, gold, coupon..............- 1872 |1000&c.| 2,028,000|5 &6¢. |J. & J.|Boston, Prov. and London. July, 1900 
do - wegmstered........ccce- 1874 |1000&e.| 1,972,000/5 &6¢. |J. & J.|N. Y., N. City Bank, & Prov. July, 1900 
do Peseta 1876 (|1000&e.; 1,500,000 5g. |J. & J. do do July 1, 1906 
City Hall & sewer a ey sterling, cp. orreg 1875 £100 1,397,250 5 g. |J. & J.j|London, Morton, Rose & Co; July 1, 1895 
do SN , ME 6nne enocceoteeks 1879 (|1000&c. 600,000 41g |\J. & D. Providence. June 99 
Public improvement loan, registered .......... 1879 Large 596,000 5 J. & J. do July 1, 99 & 1900 
Prov. & Springtield RR. bonds, e-. 1872 ,000 00,000 7 J. & J. do 1892 
Brook Street District certificates, coupon . 1879 1,000 40,000 4lo |M.& N.} Boston and Providence. May 1. 1886 
New High School Building certificates ........ 11877 & ’79| Various 58,938 4l¢ |Various do oO 1886 
Ri shananedk Va.—Bonds, reg.,($118,000 are coup. ie desi 2,846,091 6 J. & J Richmond, Treasurer. J.& J.,1884-1914 
Bonds, reg. and coup. ($213, 500 are coup.) .. at oak 1,214,700 8 I. &J do do 1886&1904-1909 
ti itdecabke cetnudiedins oeeseeeresees= see sie 790,900 5 J. & J do do July 1914-15 
Rochester, N.Y.—To Genesee Valley Railroad . 187 1,000 140,000 7 J. & J N. Y.. Union Trust Co. 1886 to 1903 
To Roch. & State L. and R. N. & P. Railroads .|1872 to’74|1000&e. 0,000 7 F. & A.| New York and Rochester. Feb. 1, 1893 
For various city improvements............-... 1872 to’75)| Various 667,000 7 Various do ey) 1886 to 1902 
Water works loan, coupon and registered..... 1873 to’76,1000&e.| 3,182,000 7 J. & J N. Y., Union Trust Co. Jan. 1, 1903 
SEE NEE TLE RE 1875 1,000 410,000 7 J. & J do do Jan. 1, 1905 
EIT —— See aN 1882 5,000 100, 000 4 F. & A do do Aug. 1,191 
Rockland, Me.—Municipal bonds ................ DO &e. 546,400; 4&5 |Semi-an City Treasury. 1886 to 1911 
Railroad loan ($20,000 payable yearly)...... 1869 100 &e. t 8800 6 J. & J do 1886 to 1899 
ge eee te eee" 71 100 &e. 60,800 6 F & A do 891 
OR ae ene 1872 100 &e. 54,800 6 M.& 8 do 1902 
Notes and certificates of deposits ............. ‘ous 1 53.3 28 13°65 to dis... do oann eall 
St. Lowis—Renewal and floating debt bonds. ... 1868 to’71) Various 2,452,000 6 Various|N. Y., Nat. Bank Republic 886 to’91 
Real estate, puildings and general purposes..,1840 to’68/ Various 673,000 6 Various do do 1886 to 1906 
Street improvement bonds.... ............--. 1857 /|Various 10,000 6 Various do do 1887 
Tower Grove Park bonds (gold). ............... 1868 1,000 346,0 6g. iF. ¢ do do Ang., 1898 
EE EE Knbnanacdnacenstiegpsseacsecesesends Various | 1,000 1,108,000 6 g. | Various do do 1887 to’95 
De GARE WVMETT WOMGS. ..o..cce ccccccccccccss 1856 to’68) Various 641,000 6 Various do do 1886 to’s8s 
New water work bonds (gold).............-..-. 1867 to °70 1,000 3,950'000 6 ¢.|J. & D.| New York and St. Louis. |June, 1887, & 90 
do do ee 1872 1,000 1,250,000 6g. |A. & O.IN. Y., — B’k Commerce.; April 1, 1892 
do do tt: Ditecinadumncdeatl asia eateile 800.000 6g. |M.& N do July 1, 1894 
Renewal and floating debt bonds (gold).......- 1874 1,000 1,372,000 6g. Various; New York or London. 1894 
Renewal purposes, gold oe ‘ 1873 1,000 1,324,000 62g. |\M.& N. do do Novy. as * oe 
Renewal, &c., bonds, gold, Sand &........... 1845-75 > 1,000 722,000 6 g. iM. & N. do do 
Renewal, &c., bonds, gold $ and £, coupon. .|1876 to ’7$ 1,000 1,368,000 62.13. & J. do do | sene-4ane. 1899 
Renewal bds.,gold,8 and £(part red’mable 90), 1880 1,000 1,024,000 5 g. |Various do do Jan.& June, 1900 
Renewal bonis, INE ntntinitdiemncsnde wan eunmeieeae 11882 to’S5) 913,000 6 — do do | 1895 to 1903 
Bridge approach bonds (gold).......--..--..-- 1872 | “OO 461,000 | 62. |J. & D.|N. Y., Nat. B’k Commerce | Dee. 10, 1892 
Gold bonds to pay Pac. RR. bonds, F or &....! 1885 1,000 620,000 | 4g.\F. & A.| Ne w York and London. | 1905, red. 1895 
CE, ee a | 1885 1,000 96: 5,000 | 4 J. & D. do do | June 1, 1905 
St. Louis County bonds assumed— 
nL: ccckebhicnticesmediawonesnaener | 1867 1,000 100,000 | 7 J. & a Y., Nat. Bk. Commerce. | July 1, 1887 

















The Legislature passed a law 


not exceed 10 per cent of the assessed value of real estate, 


Dp, 688. 39, p. 49, 727; V. 4i, p. 


Years. Real Estate. 
— Em | 
REE RS eee Serer & * 776.197 
oe 5 EAPO aN Merete SF A ae LEE E 10: "O86. ROR 


18 = 4 
ae by U. 8. Census in 1870, 19,229 ; 


Rea 


Years Estate. 
a i ee $7,438,097 
REIS SORE RARE SAE 7,382,834 2.8 
RE es eee 7 a63 364 
RR Sa earner Sere ee 7,392 


83 767 
—Sinking ae, May, 1883, £33, 778; population, «‘ 


653 in 1870 
Paterson, N. J.—Finances 


Years Real Estate. Personalty. 
tenes inikail $17,746,040 $3,768,2: 10 
RE AETMEETE 18,506,048 3,856,635 
SARS aa SAR 18,521,342 3,876,075 
ha Sai 19,205,501 3,816,500 


—Population, 51,031 in 1880; 33,579 in 1870. 
Philadel phia,.—oOn Dec. 


Years. Real Estate. 
SE ne ae ee B545,608 579 
Dt hi Rncens cetuandiineeen 562,687 555 
it dtd et eadeohtetileces 273,728.105 
eee Sr ee 587,749,828 
hii il Nie aie ie es 601,001,971 


Personalty. 
$1,363, 403 
1.722.492 
1,494,483 
1,632,095 

in 1880, 21, 966. 


Norwich, Conn.—The assessed valuations, tax rate, &c., are: 


rsonal 


Prope rty. 
$2,976,028 


Q7* 
(2, 


566 


2 Piyeds 
2 658, Or 
21, 145 in 1880: 


have been 


"Tax Rate. 


2°30 
2:28 


Personalty. 
£8,166,650 
8,795,700 
9 S84, 578 
10,035,600 
10,307,644 


in 1885 that the indebtedness should 

and this 10 

per cent was construed by the Court of Common Pleas (General Term) 

to ine ae the bonds in the sinking fund as a part of the debt, 

D1, 69, 242, GSS.) 
aren Va.—The assessed valuations and tax rate per $1,000 are: 
Tax Rate. 

$20 

20 

20 

18 


Rate of 


are apparently in a pound condition 
The assessed valuations, tax rate per $1,000, K&e., 


16. — Personal Rate ofTax Total Sinking 
Years. Property. per $1,000. Debt. Funds, &e.* 
1882-83 . - $20, 235.300 $12,354,455 $2150 $4,545,500 $51,869 
1883-84 .. 20,431,300 12,598,720 2000 4,371,000 133,846 
Debt 1884-85... 20,794,300 12.01 4,435 20 50 4:256,000 106, ‘408 
$1 on i 00 |..* These do not include the sinking funds for railroad loans. 
1,217,500 | Providence, R. I.—The principal debt of Providence has been cre- 
1,168,500 | ated since ’72 for water works, sewerage, the City Hall and Brook Street 
1,168,500 | Lmprovement. The sinking fund for bonds due im or. is $312,922; 
“ 1895-99, $631,243; 1899-1900, $117,716; 1900-6, $371,434; Brook 


31,1885, the debt was $62,068,120. In the 
following table the assessed value of real estate is near its cash value: 


Tax Rate Assessed valuations, &¢c., have been: 
$19 00 ae Personal Taxper Total AssetsinSink. 
18 50! Years. ate Property. $1,000. Debt. Funds, &¢ 
18 50 | 1880.... $38, O12, 100 $27,908,900 $1250 "ao 202,688 $1,359,142 
18 50/ 1881.... 87,788,000 28,413,800 14 00 00,55 1,397,558 
18 50/1882.... 88,987,900 30,208,300 1450 10° ,077, 099 i ,097,280 


See V. 41, 


TOG6,174; 


1880; 


mills. 





s>e> 


Mt wel y 


personal, 


Assessed valuations 
$544,289, 660; 


suburban 


property, 


of property for 1886 are: 


$38,006,1 


personal property, $10,307, GAA. 


$49 in 1870; 


L885, were SLOG, 
& St. Lawrence Railroad. 


Street dist rict, "$5 >, 012. 


(V. 


409. The city 


42,p.2 


is 


tion, 1870, 674,022, against 847,170 in 1880. 


Peoria, THl.—Total debt, $673,500 in 1884. Population, 29,259 in 
in 1883 (estimated), 40,000. 

Pittsburg.—The Penn. Avenue and other street bonds maturing in 
18*5 and ’86 are funded into the 5 per cent improvement bonds of 1912-13, 
The assessed valuation in 1884 was: 
only $1,838,2 
of real estate in 1885 $108,530, 608; personal, $3,000,000; tax rate, 13 
Population, 156,389 in 1880; 86,076 in 1870, ‘and in May, 1884 
(estimated), 180,000. 23.) 


Portland, Me,—The sinking fund and available assets March 31, 
protected by mortgages on Atlantic 
Population in 1879, 35,010, against 31,413 
in 1870, and 26,341 in 1860. Population in 1880, 33, 810; 1870, 31, 413; 
1885 (est.), $36,000. The assessed valuations, tax rate, &e., have been: 


Real property, $105,404,720; 
58; tax rate, 1884, 16 mills per $1. 


Population, 1870, ‘68. 904; 1885, 118, 070. The 
laws of Rhode Island now limit the debts of towns to 3 perct. of their 
assessed valuation. 





Full city 
137; farm property, $18,- 
Tax rate, $i8 50. Popula- 


property, 


Valuation 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

DESCRIPTION. Date of | Size or| Amount INTEREST. Stated ie 
——; Bonds. par /joutstanding. Rate When Where Payable, and by Des. 
Yor ext explanations see notes on first page of tables.| Value. Pay’ble amc 
ft. Bt. Louis, Yo.—( Continued) — . 
St. Louis County bonds—County Jail.......... 1868 | $1,000 $500,000 7 M. & 8.\N. Y., Nat. B’k Commerce.} Sept. 1, 2 
General purposes, gold..................202-- 1872 1.000 600,000 6¢g.i\J. & D. do do June, 1 
Park bonds, coupon, gold..................-- 1875 1,000 1,900,000 6g. |A. & O. do do April 1, #905 
EE MI ndnicvnéhancedanedhccecdceudreeses 1875 1,000 500,000 6 g. |\M. & N. do do May 1, 1895 
fl. Jose pnt Mo. — Funding inci 6hochctuctess ens coe 880,900 4 .--- |N. Y., Amer. Exch. Nat.Bk.|} Aug. 1, 1901 
Fun BONNIE, cc cccccgsscooccsctspecececesves 1883 cece 902,000 6 F. & A.\N. Y., Nat. Bk. Commerce. | 1903 
Bridge bonds (incl, $32,382 unpaid coups,)... 1871 251,382 10 J. & J. do do 1891 
Bh, Pacts, Mist. BOOGB. 220.000 c00e--cccccccccees 882-8 1,000 71,000 4 Various) N. Y. Am. Exch’ge Nat. Bk.| 1907 to 19138 
PL: sp ntidtiiteansbdddnascddéhendncresbootiashods 1867 to’85) 1.000 906,002 5 Various: do do 1887 to 1915 
at a aad adh 5a lea si aaieasbeibivantenanebabeden 1868 to’81|} 500&e. 433,000 6 | Various: do do 1888 to 1906 
D> ccdccdedavccdéucsoneseuescucscccecveasscuccs 1862 to’79 Various 399,551 7 Various) do do 1886 to 1903 
BO nae ccvcvvccccscccnccccseccccscccsccecceces 1860 to’79) Various 307,315 8 Various, do do = | 1893 to 1904 
City Hall, Park and Fire Department......... 1886 1,000 75,000 419 do do 1916 
Waterworks coups. (acts Feb.,’81 & Jan., ’83)., 1882-4-5 |1,000&e) 1,500,000) 4&5 Various | do do 1912 to 1915 
Salem. Mass.—City debt. ..........0. -ccecccecee. Various. | 100 &e. 164,500 | 4, 5 & 6 | Various City Treasury. 1886 to 1892 
PD, pthbedcbehudemgedacées cnbdonent euceres 187 1,000 .000 | 6 J. & J.| Boston, Merchants’ B Jan. 1, 1891 
North River Sewer bonds. ........... ...+--ce0e an ones 102,000 | 4 J. & J. do rs) 1887 to 1903 
Water loan. .........2..ceccccee cocccccccecccces 1868-9 | 100 &€ 75, 6 A. & O. do do Apl. 1, 1886-1898 
Oe -. ettivexasupadiibsdanetiabemiboonsegsn< 1878 1, 398,500 5 J. & J. do do July 1, 1904 
San Francisco— Bonds of 1858, coupon 2... 1858 500 &¢ 136,500 | 6g. J. & J. S8anF.&N.Y,, Laidlaw &Co.| Jan. 1, 1888 
Central Pacific Railroad, co do (gold) sievwie de 1864 | 500 & 191,000 | 7g. J. & J. do do July 1, 1894 
Western Pacific Railroad, do do ...... 1865 | 500 &e 116,000 |; 7g. | M.& N. do do May 1, 1895 
Judgment bonds, do éceue 1867 500 &¢ 246,000 7g. j|A. & O. do do Oct. 1, 1887 
i é. ..scibcaplndnebeoseotaianoncetoes 1870 | 500 &e.| 285,000 7g. \J. & D. do do June 1,1890 
I HI J ccchnnctdusnedecdcoenenceneiececes 1874 | 500 & ,000 6g.\J & J. de do July 1, 1894 
Park improvement bonds....................- 1872 to’75, 500 &e 475,000 6g. \|J. & J.) dao do 1897 & 1904 ‘ 
Beoepital DOMAB. . 2. 2.00 200 cocccccccccccccccces 1871 to’73| 500 &e 210,000 6g. |M.&N. do do Nov. 1, 1891 
House of Correction bonds................--.- 1874 | 500 & 150,000 7g. \J. & J. do ao July 1, 1894 
Oity Hall construction. .........cccccccccccsccs 1875 to’76)| 500 &e 445,500 6 g. ease} 1 do do 189 
Montgomery Ave (special tax).... ............ 1873-7 cece 1,579,000 ae ae oe rere ee eee 
Dupont St. (special) (Act * meee S 4, 1876)..... 1876 sti 9,000 7 2.i\J. & J./San.F.& N.Y.,Laidlaw& Co. 1896 
Savannah, Ga.—New compromise ponds........ 1879 100 &¢.| 3,397,500 5 Q—F. |N. Y., Eugene Kelly & Co. i, 
Somerville, Mass.—City debt................---.- .... |Various.} 1,250,000 /4, 5,51,6 Various) Boston, Nat. Security Bank 1882 to 1896 
a ee oeannen eo | Large. | 335,000 |4, 549, 6; Various do do 1880 to 1906 
Springyield, Mass.—City notes. ...........-...--- etes | Large. | 64,000 4lo Various Salem. 1286 to 1889 
iis: ate dbinbeontiqnshbapnibeenbese sooe 6 | Ae 93,000 6 Various) Boston, First National B’k. 1886-1890 
Water loan ($200,000 are 6 per cents) ........ vlaiet 1,000 1,200,000} 6&7 |A. & O. do do Apl. 1,’94, to 1905 
I Sina a thialataed con ahdnebenddes ‘nani - 1,000 160,000 7 A. & O.| “| do do 1886 to 1893 
Toledo, O.—General fund city bonds, coup...... Various abou 1,445,000 |} 41g to8 | Various’ N. Y., Imp. & Trad. N. Bk. 1886 to 1913 
Toledo & Woodville Railroad. COUPON.... ..... 1870 —— 432,000 73 iM. @&N. do do ay, 1900 
Water works ($3,000 only 6s)......... ........ °73,’74&79 nein 1,000,000} 6&8 (Various do do 1893 to 2000 
Short bonds. chargeable on special assessm ts. Various. ‘beau 150,500; 7&8 |Various do do 1886 to 1888 
Bonds, payable after 1893.....................| 1883 ones 1,445, 5 A. & O. do do Oct., 1913 
SIE, MINI, «od cine dwoongedtness naneece 1885 100,000 PT, Aer" Ree eee 1900 
Worcester, M.—City, ($521,500 c., $1,521,900 r.) 1361 to '83 500 &e.| 2 043,400 | 4,5 & 6 Various|C.Treas.& Bost. Mehts.’ Bk.| 1887 to 1905 
Sewer debt (all registered) hemes soeew Mnatt dabei 870 to 85) 500 &e. 640,000 | 4, 419,5 | Various do do 1899 to 1905 
Sera 1870 to’85' 500 &e. 604,000 |31., 4, 5, 6! Various} do do 1885 to1915 
_— Personal Tax per Total Assetsin Sink. Personal Rate of Tax Total 
Years. tate. Property. $1,000. Debt. Funds, &c. ; Years. Real Estate. Property. per $1,000. Debt. 
i883. $e - $90, 143 ,400 $31, 79,2 2 ,000 ae 50 $9,941,188 $1,681,400/| 1884....... ........ ae 7 000,000 $14,263,565 516 $3,027, 140 
1884.... 91,642,100 30, 854, 400 450 9,890,638 DT BED cdeddcosswecessn 12, 212 14,291,946 19 50 3,815, ,640 
1885.... 92,887, "400 3l, '314, 600 i 50 9,568, 188 1 ,438 ,328 | —Valuation of real aR is about one-half of true value. 
Richmond, Va.—Real estate assessed, 1882, $28,946,828; personal,| Salem, Mass.—The sinking funds Nov. 30, ’85, were $350,107 —_ 
$12,689,534. Tax rate, $140. 1883, real, $29, 240, 022; personal, consisting of City of Salem bonds. Population, 27.563 in 1880; Od. 1 


12,628,267. In 1884, real estate valuation, $29,388 622; personal, 

12, '952, "542; tax rate, $1 40. Population, 63,600 in 1880; "51 ,038 in ’70. 

Rochester.—Total funded debt, $5,249,000 March, 1885. The bonds 
of Genesee Valley RR. loan, $148, '000, are dete ided for by net receipts 
from a lease of said road to Erie Railway. one ae 89,366 in 1880; 
62,386 in 1870; in 1882, estimated, 105, Assessed Valuation (60 
per ct. of true value), rate of tax, &¢., have Ga 


in 1870. Tax valuation, 1882, $25,528,242; tax rate,$15 50 In 1883 
valuation, $25,614,115; tax rate, $16. In 1884 valuation, $25, 360,772; 
rate of tax, $17 50. In 1885 valuation $25,066,130; tax rate, $16 50. 
San Francisco,.—Population, 233,959 in 1880; 149,473, in 1870. The 
Montgomery Avenue and Dupont Street bonds are - a ial issues’ charge- 
able only on the assessment of property benefitted, and suits were in 
rogress October, 1884, to determine their legal status. The assessments 


Real ilieadiiall Tax per $1,000 Total or four years and tax rate (per $100) are given below. The large in- 
Years. Estate. Property. in old Wards. Debt. crease in personalty in 1880-51 was made by the arbitrary assessment 
1880 $34,408,725 $1,430,1- $23°26 $5,440,686 | Of persons making no sworn statements of their property. The following 
1881.... 34.596.225 1.291.320 24:67 5.415.186 | Valuations are made by the city and county, the valuations by the State 
1882... 34/849/975 1.202.395 28°61 5,382,950 | being different, but the tax rate below includes that for State purposes : 
fares: Spameere ee pe aor wane ake Realty Personalty Tax Rate 
B84.... 37.270, :778,10 32°2 ,234,000 eye preys & : 
> “ 38.563. pees 2389 a 30°98 5,399,000 1881-82 puedwedmendade $155,834,879 $66,598,521 $l SOlg 
. ’ 20. & ri ‘ ( 
Rockland, Me.—Valuat’n of real and personal estate, 1885, about caanan ee ye ae aoe po pane a a : oom 
$3,900,000; tax rate, $26 per $1,000; 1884 v aluations, $3,755 5,831; WRiteese8. 164,49: 5,888 5901: 4,672 1 571s 
rate, $24 per $1,000. Population, 7 7,999 in 1881; 7,074 in 187v. 1885-86 a i capets cht a 171,416, 426 56, 192, 922 1 59% 


St. Joseph, Mo.—Population in 1880, 32.431; in 1870, 19,565. A 
compromise ot” the debt was made in new 4 per cent bonds, which are 
given for the full principal and interest of old bonds. Aug. 31, 1885, 
there were in addition to bonds given above $40,074 small issues and 


Sinking funds raised annually amount to over $238, 000, the amount 
on hand June 30, 1884, being $721,973. (V.36, p. 4435.) 

Savannah, Ga.— Default was made on interest Noy. 1, 1876, in conse- 
quence of yellow fever and non-collection of taxes. The compromise 





unpaid coupons. 


The assessed valuations and tax rate for three years were as below. 
In 1885 valuations were the same as in 1884, no new valuations being 


gave new 5 per cent bonds for the face of old bonds; and for interest up 
to Feb. 1, 1879. 58 per cent of the face value in similar bonds; also, 
there are $386,500 of fives issued in exchange for Atlantic & Gulf 


made. RR. bonds. Assessed value of real estate and tax rate each year 

Real estate. Personal. Tax rate. | have been as follows: In 1881, $10,500,000, $25; 1882, $10,650,000, 
Ps ceeerdne dunk bodivdes sous $7,586,659 $3, 678,193 ‘02316 $30; 1883, $10,900,000, $30; in 1884, $12 ,300,000, $30; in 1885 
i iedwbaianed dpmacind denied te 7,873,15 3,700,222 "02219 $13,000,000, $21 25. Population in 1870, 28,235, against 30, 709 
is tid ht hen nahthdnhed 7,873.1 3,700,222 ‘0155399 | in 1880. 


St. Louis.—Population by the United States census in 1870 was 
310,864, against 350,518 in 1880. The city and county were merged 
by law in 1877 and city assumed the county bonds. The Comptroller 

ves the following in his report to April, 1882: The liabilities appear as 
ollows: The bonded debt at the close of fiscal year (April 10, 1882) is 
$22,417,000. A claim of the St. Louis Gaslight Company for gas fur- 
nished. amounting in all to about $882,000, with interest to March 31, 
1882, was decided against the city in 1880, but appealed. Assessed valu- 
ation of property and tax rate have been: 


Somerville, Mass.—Total debt, Jan. 1, 1884, $1,585,000; sinking 
ny $505, 852. Property valuation in 1882, $23, 162,200; in 1883 
23,812,900; in 1884, $24,331,100. Tax rate, $16 60. Except 
140,000 5s in $1,000 pieces and $399,000 4s, all bonds are in $2,000 
to $50,000 pieces. Population 24,933 in 1880; 14,685 in 1870. 


Springfield, Mass.—Total funded debt, Jan., 1886, $1,517,000; 
cash assets, $108,650. The railroad debt falls due $20, 000 each year. 
a in 1885, 38,000; 1870, 26,7043. Tax valuation and rates 
iave been: 


Real Estate —Rate of tax per a ,000.— Personal Tax rate 

and Personal New " i Bonded | Years Real Estate. property. per $1,000. 
Years Propert Limits. Limits Debt. | 1881 -.------+- +e. $23,795,920 $3,935,850 12 50 
SR $165,263,970 $5 00 750 $22,614,000 | 1882 ---.----. oe gp tro 9,198,258 12 50 
BE iinerinsuceniie 160,750,440 5 00 17 50 22,507,000 | 1833 .-.----------- 25,676,800 9,260,459 12 50 
PD cdintactiwle onan’ 167,336,600 00 17 50 22'417.000 soe dccecccccccees 26,201,150 8,792,666 14 00 
DE tiideadentewaree 191,720,500 5 00 17 50 22,311,000 | 188 ---..-----.--. 26,969,800 8,827,966 12 80 
——_arinaeateepanpate: 191,522,490 > 00 17 50 Fett ee —Valuation of real estate is about 67 per cent of true value, 
ER icin sit aleated 211, 480, 710 » OO es a Toledo.—Total debt, Jan., 1885, was $3,127,500. Of this the debt 
207,717,920 3 00 Sere payable by special assessments was $2: 50.500 Taxable valuation of 
—(V. 40, p. 764.) real estate, 1883, $20,644,600 ; pe rson: ul, $2, 159,350; total vaination, 


St. Paul, Minn.—Population in 1870 was 22,300; in 1880, 41,498; 
in 1884 the local estimate of popuiation is 100, 000. Assessed Valuations 





$28, 803,980; tax rate, $2°44 per $100. 


Vuluation, 1884, real estate, 
$21,375 Dy “80; personal, $3,646,190; 


total valuation, $30,021,470; tax 


of taxable property and tax rate have been: rate, $222. Population, 50,137 in 1880; 31,584 in 1870. 

Personal Rate of Tax Total Worcester, Mass,.—Total funded debt, Jan. 1, 1886, $3,389,700; 
Years Real Estate. Property Per! $1, ,000. Debt, Cash asscis Dee. 1, 1845, $994,785, ine luding | $721,563 in sinking fund. 
i aia $17,300,486 $5,491,026 $13 $1,356,444 | Population, 68,383 in 1885, 58,201 in 1880, 41, 105 in 1870. Tax valu- 
Re 17,300,766 0,942,503 "15 1,519,310 | ation in 1882, $45.504,512; tax rate, 1° 74. In 1883 $48,570.335 ; 
Sere 30,000,000 = 10,000,000 | Tie 1,959,910 | tax rate, 72. La 1884, $50,773,475; tax rate, 1°66. In 1885, $52,714, - 
DE cicintitestdiiokene 31,000,000 12,000,600 24°50‘ 2,328,040 910; tax rate, 1°8u, 


































































































































































































on six months’ notice. The company holds the following securities, viz.: 
Cin. N. O. & Texas Pac. $1,532, stock; Vicksburg & Meridian, 
5,000 1st mortgage. $105,000 2d mortgage, $416,500 3d mortgage, 
1,464,300 preferred stock and $363,000 common stock; of Vicksb. 
vep. & Pac. $3,692,000 1st mort., $1,931,000 incomes and $1,594,- 
000 stock; of N. O. & North Eastern $4,900,000 1st mort. and $4,320,- 
000 stock: N. O. Spanish Fort & L. RR. $300,000 1st mort. and $200,000 
common stock. To obtain funds for further improvements it was 
voted in Oct., 1885, that 6 per cent prior lien bonds ahead of the first 
mortgages should be issued on the N. O. & Northeastern, Vicksburg & 
Meridian and the Vicksb. Shreveport & Pac. roads at $7,000 per mile, 
amounting to $2,695,000 in all. It was voted to issue £200,000 of Al. 
N. O. T. & P. J. 2d debenture bonds of same lien as the others. (V.4!, 
p. 391, 419; V. 42, p. 21.) ; 

Alabama Great Southern.—(See Map Cinn. N. 0. é T. P.)—From 
Wauhatchie, Tenn., to Meridian, Miss., 290 miles; leased, Wauhatchie 
to Chattanooga, 6 miles; total operated, 296 miles. The Alabama & 
Chattanooga RR. made default Jan. 1, 1871, and road was sold under fore- 
closure Jan. 22,1877. Present company organized Noy. 30, 1877, and is 
controlled by an me company of the same title. The lands were 
conveyed in full settlement to the holders of the $2,000,000 of Alabama 
Btate bonds. These lands (about 550,000 acres) are held by trustees. 
(V. 30, p. 117.) Capital stock—common, $7,830,000, and preferred 6 
= cent, $2,987,650. Gross earnings in 1883, $1,058,763; net, $306,083. 

ross in 1884, $1,165,102; net, $143,665. (V. 41, p. 355.) 


Albany & Susquehanna.—Road owned from Albany, N. Y., to 
Binghamton, N.Y., 142 miles; branches ee Duanesburg Junction, 
N. Y., to Schenectady, 14 miles; Cobleskill, N. Y., to Cherry Valley, 21 

e8 ; operates kawanna & Susquehanna RR., 22 miles; East Glen- 
ville to ns, 10 miles ; total operated, 209 miles. Leased in perpetuity 
from Feb.. 1870, to Delaware & Hudson Canal Co.; rental, 7 per cent 
on stock and interest on bonds. Additions and betterments charged to 
lessors, and cost made part of investment. The Pennsylvania coal fields, 
by the joint use of the Jefferson RR., give a large coal traffic to the road 
and to the other Del. & Hud. leased roads north from Albany to the Can- 
ada line. Theconsol. mort. is for $10,000,000, of which $3,000,000 are 7 
rcents. Gross earnings in 1884-35, $2,285,698; net, $615,087; deticit 

lessee after all payments, $336,322. (V.40,p.28; V.41, p.162,558.) 

Allegheny Valley.—Owns from Pittsburg, to Oil City, Pa., 132 
miles; branches—Red Bank, Pa., to Driftwood, 110 miles; others, 17 

es; total operated, 259 miles. The company became embarrassed 
in 1874 and compromised with its creditors. It still falls short 
of sormene interest liabilities. The amount of income bonds authorized 
is $10,000,000; these receive all revenue left after interest on prior 
liens, and any deficiency is made up by additional issues. Of the income 
ponds the Pennsylvania RR., Northern Central and Philadelphia & Erie 
hold $6,087,000, the interest on which is paid altogether in bond scrip; 
the bonds held by individuals are paid in cash and scrip convertible 








_into income bonds. In 1884 the charges for mortgage interest and car 


trust payments were $1,132,360; income bonds, $328,972; total, 
$1,461,332; deficit in net earnings, $643,471. The debt due to Pennsyl- 
vania RR. was $4,153,135 Dec. 31, 1884. In May, 1884, receivers were 
Py) vointed at the instance of the Penn. and other railroads as plaintiffs. 
arnings for three years were as follows: 1882, gross, $2,356,698; net, 
$886,603; 1883, gross, $2,255,942; net, $886,772; 1884, gross, $2,113,- 
883; net, $412,478. 
Amador Branch,—Galt, Cal., to Ione, Cal., 27 miles. Leased till 
Nov. 1, 1890, to Cent. Pacific; rental $3,500 per month. Stock, $675,- 
Leland Stanford, President, San Francisco. 


Asheville & Spartanburg.—From Spartanburg, 8. C., to Ashe- 








ville, N. C., 67 miles, of which 49 miles, to Hendersonville, in operation... 


Formerly a? & Asheville; sold in foreclosure April, 1881, and 
reorganized, Stock $1,050,000. In 1883 the mortgage for $500,000 
was made to buiid the 18 miles to Asheville; in 1885 anew mortgage 
for $500,000 was authorized. Controlled by Richm’d & Danville. Gross 
earnings in 1882-3 #39,460; deficit, $777. Gross earnings in 1883-4, 
$34,018; deficit, $3,036. (V. 40, p. 303; V. 41, p. 75.) 

Ashtabula & Pittsburg.—Owns from Youngstown, O., to Ashta- 
bula Harbor, O.,62°6 miles. Organized as Ashtabula Youngstown & 
Pittsburg in 1870. Defaulted and property sold August 21, 1878. 
Existing company organized Sept. 25, 1878, and it is leased by Penn. 
Co., which pays net earnings to A. - The common stock is 
$958,591 and preferred $700,000; par of shares, $50. Gross earnings 
in 1885, $338,950 ; net, $95,285; interest, $90,000. Gross earnings 
in 1884, $387,187; net, $93,693; interest, $90,000. 

Atchison Colorado & Pacific.—Waterville, Kan., to Washington, 
Kan., 20 miles; Greenleaf, Kan., to Logan, Kan., 155 miles; Logan to 








14 RAILROAD STOCKS AND BONDS. [Veu. XLII, 
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: : Bonds—Prinei 
DESCRIPTION Miles | Date | Size, or a INTEREST OR DIVIDENDS pal, When Dig 
For explanation of column headings, &c., see noteS| of of Par /outstanding| ate per; When |Where Pye. and by| Stocks—Las 
8 on first page of tables. Road.|Bonds; Value. 8) Cent. Payable} om. Dividend. 
, Ala. N. O. Texas @ Pacific Junc.—1st debentures ...| 233 | 188% | £100 | $7,500,0¢ 6 A. & O. London. April 1, 1907 
s Pin’ .t¢itcensctbcoussrsonssencscecevess ---. | 1884 | £100; 2,500, 6 j|J.&D. 0 June 1, 1907 
Ala. Gt. South’n.—1st mortgage, coupon............. 296 | 1878 | $1,000 1,679,000 6g. |\J. & J.|N.Y.,Farmers’ L. &T.Co!| Jan. 1, 1908 
Albany @ Susquehanna—Stock ie: ERS ETRE. 2 want 100 3,500, 34g |J. & J.\N. Y.,B’k of Commerce.} Jan. 1, 1886 
B 1st yy | ESE SELLE LE TET SS MOONE Le 142 | 1863 1, 8,00 7 J. & J.|N.Y.,Del. &Hud.Can.Co} July, 1888 
Alban ty loan nae, 1 per ct. yearly).| 142 | 1865 1,000 1, ,00¢ 6 M. & N. do do 6v., 1895-’ 
Consol. mort. (guar. D. & H. endorsed on bonds)..| 142 | 1876! 1,000 8,000,000; 6&7 |A. & O. do do April 1. 1906 
A ognene Valioy Stok ch eadtdiictidsdabonbaeeigeranseys {a 50 2,166,500 poor rr eee ee og 
i Gene mortgage ie ellamaine eile 132 | 1866 | 1,000 ,000,000 7°30 |J. & J./N. Y., Winslow, L. &Co.|March 1, 1896 
Bonds to State Pa. (endorsed) 2d mort., East ext.) 110 | 1870 |100,000| 2,600,000 5 ay Harrisburg, Treasury. |100,000 y’rly. 
1st mort., East’n Exten., guar vy PO. EER..cccccs 110 | 1871 | 1,000 10,000,000 rf A. & O.|Philadelphia or London} April 1, 1910 
Funding income bonds, with traffic guarantee....| 259 | 1874 | 100 &c.| 9,704,300 7 A. & O.| Pittsburg, Co.’s Office. | Oct. 1, 1894 
Amador Branch—1st mortgage.........-......-.---- 27 | 1877 | 1,000 675,000 6 (|J. & J.\N. Y., Cent. Pacific RR.j Jan. 1, 1907 
Ashevilie d Spartanburg—lst mortgage............. séos knees ces 500.000 see wa | ~~ i ~endessebean  “E ° s0eendad 
New mortgage for $500 900.......... ....---20-0e- ---- | 1885 égee conehe ssee a Ce Le 
Ashtabula ¢ Pitisburg—1st mortgage, coup. or reg.. 62 | 1878 | 1,000 1,500,000 6 F. & A.|Phil., Fid. .T. &8.D.Co.} Aug. 1, 1908 
Atchison Col. é@ Pacific—1st mort., guar............ 254 | 1879 | 1,000 4,070,000 6 —F. |N.Y., Un. Pac.RR.Office} May 1, 1905 
Atchison Jewell Co. & West.—1st M., guar. C.B.U. P. 34 | 1879 | 1,000 542,000 6 .—F. |N.Y.,Un.Pac. RR. office.;| May 1, 1905 
Atchisun Topeka & Santa Fe—Stock ................- BGS 1 ocse 100 | 56,913,250 11g —F. Boston, at Office. Feb. 15, 1 '86 
ist mortgage, gold, ($15,000 Pp. OF prea 470 | 1869 | 500 &&c.| 7,041,000 7 g. |\J. & J.|Boston, North Nat. Bk.| July 1, 1899 
Land —— ge old, ($7,500 p.m.) .......] .... | 1870 | 500 &e.) 2,446,506 72. \A. & O. do do Oct. 1, 190¢ 
Consol. bonds, gold, ($7,500 p. m.) .........-...... ocde Ee aan saws 108,506 7g. iA. & O. do do April 1, 1903 
Bonds, gold (secured by mort. bonds) $1,185,000.} .... | 1880 | 1,000 1,038,00 5 g. |A. & O.| Boston, Co.’s Office. | April 1, 1909 
8. F. bonds for purchase of K. C. L. & 8. K. stock.} .... | 1880; 1,000 3,555,000 5 M. & 8.|Boston, Boston Nat.B’k.| Sept. 1, 1920 
Sinking fund bonds (secured by mort. bds.)....... .... | 1880; 1,000 4,764,000 41g jA. & O.|Bost. Safe Dep. & Tr. Co.| Oct. 1, 1920 
Sink. fund bds. (secured 5 er D of mort. bds.)} .... | 1881 | 1,000 | 12,013,000 6 J. & D.| Boston, Co.’s Office. | Dec. 1, 1911 
Wichita & Southwest., ist M.,gold ( 27 | 1872; 1,000 412,000 7g. \J. & J.|Boston, North Nat. Bk.| July 1, 1902 
Kans. City Top. & W. 1st M., gola 66 | 1875 | 1,000 854,000 7 g. |\J. & J.| Boston, Everett N. Bk.| July 1, 1905 
o ty) income bds. nae 5 eee 200,900 7 M. & S. 0 ) Mar. 1, 1906 
Pueblo & Ark. Valley, lst M.,gold } Guar.rental. 148 | 1875 1,000 1,633,000 7 g.\J. & J.|Bost.,N. Bk. of N. Am’a}| July 1, 1905 
Pueb. & A. V., lst (& 2d 0n148 m. 134 | 1878 | 1,000 1,942,000 7g.\J. & J. do do July 1, 1905 
Kan. City Emporia & S.,l1st mort. 64 | 1879 | 1,000 532,000 7 J. & J.| Boston, North Nat. Bk.| July 1, 1909 
_Cow. Sum. & Ft. Scott, lst mort.. ) : 9211879! 1,000 798,000 7 A. & O. do do Oct. 1, 1909 
Alabama N, 0. Texas & Pacific Junction (Limited).—(See | Lenora, Kan., 25 miles; Downs, h an., to Ball City, Kan., 24 miles; Yuma, 
Map COinn. N.O. dé T.P.)—This is an English Co. controlling the Vicksburg | Kan., to Warwick, 31 miles; total, 254 miles. The road forms an exten- 
& Meridian, 142 miles; Vicksburg Shreveport & Pacific, 189 miles; N.O. | sion of the Union Pacific Central Branch, by which the bonds are guaran- 
& North Eastern, 196 miles; and Spanish Fort R’y, near New Orleans, 13 | teed and the road is controlled, and the whole system is virtually owned 
miles. o controls the Cincinnati New Orleans & Texas Pacific | by Union Pacific, but operated by Mo. Pac. Stock, $1,526,000, of which 
iy | oo (lessee of 7 - —eagpenny oe og ao we U. P. and C. P. own $920,500. Rental, is $254,370 per annum. 
ment of the company is the same as at of the abama Grea 
Southern RR. Length of roads, 863 miles; add Ala. Gt. Southern RR., 295 | Atchison Jewell Co. & West.—Jamestown, Kan., to Burr Oak, 
miles; entire system, 1,158 miles. The preferred or “A” shares are Kan., 34 miles. Under same auspices and control as Atchison Colorado 
ae 00,000, having a preference for 6 per cent dividends and eumu- & Pacific. Stock, $202,800, of which Union Pacific owns $105,000. Ren- 
lative, and the deferred or “B” shares 22,500,000; par value of all | tal is $33,875 per annum. 
shares, £10 each. The first debentures are redeemable any time at 115, 


Atchison Topeka & Santa Fe.—(See Map.)—LINE OF ROAD.—- 
Main Line—Atchison to Kans. State line, 471 miles. Owned by owner- 
ship of stock, the Southern Kansas, 507 miles. Leased— Various branch 
roads in So. Kansas 423 miles; Kan. State L. to 8. Pueblo, Col., 149 
miles; Pueblo to Rockvale, Col., 37 miles; La Junta to N. Mex. State 
Line, 96 miles; Colorado St. L. to San Marcial, N. M., 354 miles; Lamy 
to Santa Fe, 18 miles; San Marcial to Deming, N. M., 128 miles; Rincon 
to Texas line, 58 miles; coal and mineral roads, 60 miles; Las Vegas Hot 
Springs road, 6 miles; Texas line to El Paso, 20 miles; and Deming to 
Silver City, N. M., 48 miles; total leased, 1,398 miles. Total operated 
directly, 2,375 miles. The road owned jointly with the Union Pac., 103 
miles, and that owned jointly with St. L. S. F., 45 miles, and the 
Sonora system, 350 miles, controlled—are not embraced in the miles 
operated. The total mileage controlled is 2,799 miles. In Nov., 1885, the 
road of California Southern was opened from San Diego, making a 
through route to the Pacific coast via the Atlantic & Pacific RR. 


ORGANIZATION, LEASES, &C.—The A. T. & 8. Fe. Co. was incorporated 
March 3, 1863, and includes the Atchison & Topeka RR., incorporated 
Feb. 11,1859. The land grant was received by Act of Kansas Feb. 9, 
1864. The main line of 471 miles was opened Dec. 23, 1872. The 
whole system outside of the main line is nominally under different cor- 
porations, of which the ownership is vested in the A. T. &8. F., and the 
roads also leased to that Co. and interest on the bonds usually paid as 
rental. The Southern Kansas and the Sonora systems are not leased, 
but are controlled by ownership of the stock. The A 8. Fe 
Co. has issued its own stock and bonds to purchase the stocks and bonds 
of leased and auxiliary companies, and the balance sheet shows 
$50,160,613 so invested; besides $3,015,000 bonds owned, against which 
Atchison Topeka & Santa Fe securities have not been issu The fisca} 
year ends Dec. 31. The election of directors is held in April. 

An agreement was made in Feb., 1880, with the St. L. & San Fran. for 
the joint construction of a line to the Pacific, under name of Atlantic & 
Pacific, and in Ang., 1884, an agreement was made for the control of the 
Mojave Division of the Southern Pacitic and a right for traffic over the 
Southern Pacific to San Francisco, and further agreements with the St. 
Louis and San Francisco. See V. 40, p. 478, and also Atlantic & Pacific 
and 8t. Louis & San Franci:co in this SUPPLEMENT. 


STOCK AND Bonps—The stock has been increased rapidly to present 
figures for the acquisition of the auxiliary lines and by way of stock 
dividends. Dividends have been—in 1879, 3 percent; in 1880, 819; in 
1881, 6 cash and 50 stock; in 1882, 6; in 1883, 6; in 1884, 6; in 
1865, 6. The range in prices of stock in Boston was—in 1881, 92@ 
15414; in 1882. 787809648; in 1883, 723@864; in 13884, 591,280; in 
1885, 6344@894; in 1886, to Feb. 19, 86532957., 

The land grant bonds receive the proceeds of land sales in payment of 
interest and principal. The 419 ‘per cents of Oct., 1920, have the 6 per 
cent mortgage bonds of the Rio Gr. Mex. & Pac. and the Rie Gr. & El Paso 
roads as security, the sinking fund being 119 per cent per annuwp rising 
to 349 per cent by 1910. The 6 per cent bonds, due Dec. 1, 1911, haveas 
security lst or 2d mort. bonds of a number of the proprietary or con- 
trolled railroads, deposited in trust as collateral; they are redeemable at 
105 by the sinking fund, which is 1 per cent per annum for 10 years and 
2 per cent thereafter. The 5 per cent bonds, due April 1, 1909, are 
secured by the N. Mex. & So. Pac. 1st mort. 7s. On other bonds the 
interest is paid as rental. Such bonds as are held in the company’s treas- 
ury, or leased line bonds held as collateral for any of its own bonds given 
above, are not included in the above amounts outstanding. Interest on 
the Sonora RR. in Mex (262 miles) Ist M. bonds is guaranteed; those 
bonds are at $20,000 per mile, of which $5,000 per mile are owned by 
the A. T. & 8S. F. Co. The Leav. Top. & So. RR. bonds at 4 per cent are 
re one-half by the A. T. & S. F. and one-half by the Union Pacific. 

he Chicago Kansas & Western stock ($10,000 per mile) is held by the 
A. T. & 8S. Fe, and the first mortgage bonds, at $14,000 per mile, are 
guaranteed by the latter company, and these, with the income bonds at 

7,000 per mile, were issued as per the circular in VY. 42, p. 59. 


LAND GRANT—The lands are in Kansas anted by Act of Congress 
March 3, 1863, and Kansas, Feb. 9, 1864. Land sales in 1884, 353,090 
acres for $1,186,027. being an average of $3 36 per acre; assets De- 
cember 31, 1884, $1,348,484 contracts and 1,114,585 acres yet unsold. 


OPERATIONS, FINANCES, &C.—The connection with the Atlantic & 
Pacific took effect for business in October, 1883, and the through 
line to San Francisco by use of the Southern Pacific lines Oct. 1, 1884. 
In Nov., 1885, the Cal. Southern was completed, giving a through route 
to the Pacific coast by the Atlantic & Pacific road. 

The report for 1884 in the CHRONICLE, V. 40, p. 478, said: ‘‘ Had it net 
been for the pool balances of 1883, then undetermined, amounting to 
$211,668, charged against the receipts for 1884, the surplus for the year 
would have been $1,055,650.” * * * “The large increase in the oper- 


ating expenses for 1884, as compared with 1883, calls for special expla- 
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[Vou, XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

; 3 Bonds—Prind 
wer DESCRIPTION. Miles| Date | Size, or Pit INTEREST OR DIVIDENDS. a When bos 
for explanation of column headings, &c., see notes) of of par | Outstandir Rate per| When |Where Payable, and by Slocks—Last 

on first page of tables. Road.| Bonds| Value. stancne! Cent. | Pay’ble When. Dividend. 

Atch. Top. & 8.Fe—(Continued.)— pe 
Marion & McPherson, lst ™ trans as 93 | 1879 | $1,000 $713,000 7 g. |A. & O.|Boston, North Nat. Bk. Oct. 1, 1909 
Florence El Dor. & W. , 1st M., gold.. rental. 2 1877 | 1,000 310,000 7 g. |A. & O.|Boston, Nat. B.N.Amer.| Aug. 1, 1907 
Leavenworth Topeka & S. W. —ist mort., lg guar. 46 | 1882 1,000 690,000 4 J. & J. Boston, Am.L’n& Tr.Co.; July 1, 1911 
N. Mexico & So. Pac.—1st M., gold, guar. rental..| 372 | 1878 1,000 4,425,000 7 g. |A. & O.| Boston, Everett Nat. Bk. prill, 1909 
Sonora, lst mort., gold, interest guaranteed aliases 262 | 1880); 1.000 4,050,000 7g. |\J. & J.|Boston, Nat.Revere Bk.| Jan. 1, 1910 

Chic. =a. & W est., lst mort., gold, guar......... 450 | 1886 | 100 &e 5,600,000 5 g. Sueno Boston. 1926 

income bonds, non-cumulat..} .... | 1886 |} 100 &¢c.; 2,800,000 6 SE Se POR Pe ES AS 

Renthenn’ Kansas—K.C. Law. & So., 1st mortgage. 175 | 1879 | 500 &e 2,940,000 6 A. & O.| Boston, Nat. Union Bk.| Apr. 1, 1909 
Southern Kansas & Western—lst mortgage. .... 149 | 1880 1,000 1,688,000 7 J. & J. do do Jan. 1, 1910 
Sumner County RR.—I1st mortgage ............. 18 | 1880; 1,000 221,000 7 M. & 8. do do Sept. 1, 1910 
Ottawa & Burlington RR.—1st mortg. ..... .... 42 1880; 1,000 500,000 6 A. & O. do do April 1, 1909 
Allanta é Charlotte.—Stock (guar. 5 p. ct. by rental)| 269); .... 100 1,700,000 21g |M. & 8.\N.Y. Central Trust Co.| Sept. 5, 1885 
New — MOTE. .2.0-2000 cccccccccccccecencccoccces 26519| 1877 | 1,000 500,000 7 A. & O. do do prii 1, 1897 
Mortg. RE EE ee -----| 26549; 1877 | 1,000 4,250,000 7 J. & J. do do Jan. 1, 1907 
Income aoe og og oe (not cumulative).-...... cone tee 500 750,000 6 A. & O. do do April 1, 1900 
tlanita @ West Point—Stock...............-...-.---- OY I sane 100 1,232,200 3 J. & J.|Atlanta, Ga., at Treas’y.' Jan. 18, 1886 

I EE IS cans | Bee nese 1,232,200 6 J. & J. do do 189 

Atlantic ¢ North Carolina—\1st Letay ~ ee 95 | 1868 500 196,000 8 aia Company’s Office. 188 
Atlantic é Pac. —1st mort 7 tg Tg gr 000 p.m.| 560 | 1880 |1,000&e! 16,000,000 6g.\J. & J. New York. July 1, 1910 
ncome bds., non-cum’tive, W D. ($18,750 p. m.). 560 | 1880; 50 &c.| 12,000,000 6 * Ee are Oct. 1, 1910 
ist RR. & land gr. bonds on Cent. & Mo. Divisions| .... | 1871 | 500 &e. 1,189,905 6 M. & N. New York Nov. 1, 189] 

1st land grant bonds on Central Division. ........ at © eene seee 796,629 6 At Mat. do Nov., 1901 

New lst mort., road and lands, Central Div...... 102 | 1882 |1,000&¢ 600,000 6 M. & 8. do March 1, 1922 
New income bonds, Central Division, non-cu 102 | 1882 | 50 &e. 450, 6 ee June 1, 1922 
Atlantic é@ St. Lawrence—Stock ($5, 459, 036 ~—< ee = ‘mes £100 5,484,000 3 M. & 8.|London, Gr. Trunk Rw.) Sept. 15, 1885 
1st mort. to City of Portland (sinking fund a aeude a oe sun 37,000 6 | SE AS Nov. 2, 1888 
2d mort. (owned by Grand Trunk)................ onan —_ Re: 1,49°,916 6 g. |A. & O.\London, Gr. Trunk Rw} Act. 1, 1884 
Augusia e, ster! ng. EES: 150 | 1871 £100 712,932 6 g. |M.& N. do do May 1, 1891 
TL a0 nccnwsthd obanoesecess 53 ana 100 33,700 34g VJ. & D. Savannah. Dee. 4, 1885 
le Vatley—Gen’! mort.,(s. f. $4,000 per yr.) 80 | 1880; 1,000 380,000 6 J. & J.|Phila.,F.Ins.Tr.&8.Dep.| Jan. 1, 1910 
Bultinene cnt esccadcemsoudetethesstia RSGO | nese 100 | 14,792,566 5 M. & N. Baltimore, Office. Nov. 2, 1885 
i EE PRE  pR i ee 100 5,000,000 3 J. & J. do do Jan., 1886 
nation. A detailed comparison shows that the largest increase, #673,342, Central Georgia, and a stock dividend of 100 per cent was afterward 


; 
is in repairs and renewal of track. Of this amount, the washouts and 
freshets caused an expenditure « of $330, 386 in excess «f the correspond- 
ing expenditures in 1883.” * “Of the main line of the company 
from Atchison and Kansas City 1. Pueblo, Deming and El Paso. and from 
Benson to Guaymas, having a mileage of 1,692 miles, 1,543 are laid 
with steel rails, and, of the auxiliary roads, 214 miles are laid with 
steel. The other principal increase over 18s3—namely, $336,947—is in 
the repairs of rolling stock and y= In 1883, the expenditures for 
these repairs were not kept — the full standard, so that in 1884 the 
charges to this account were largely increased.” 

For eleven months from Jan. 1, to Nov. 30, 1885, gross earnings were 
7 dil. ti "7? against $15, 056,800 in 1884; net, $7,042,937, against 


A nal of the annual report for 1884 was published in the CHRON- 
ICLE, V. 40, p Income, ete., for four years were as follows: 

Earnings, oy for two years, and general balance for 1884,are as follows, 
these statistics « mbracing the Atchison Topeka & Santa Fe and South- 
ern Kansas systems combined, but nothing of the Sonora, Atlantic & 
Pacitic or roads owned jointly. 


OPERATIONS AND FISCAL RESULTS. 




















1883. 1884. 
Total miles operated. ............c00 ssccce — 2,219 2,374 
Earnings— $ $ 
Tj «icnsesheneed tkeenendiimeteaddacnsee 3,502,950 3,583,018 
a a al a as ates wing 11,699,194 11,946,453 
ee MEE, GIB. cccccmccncecces se L attanitn die 707,297 762,412 
Total gross CarTnings. .... 22. sccccnccccce- 15,909,441 16,291,883 
erating Expenses— 
Maintenance of way, &O. .......cccc-ccccce.ses 2,216,574 2,861,236 
Maintenance of equipment.................... * 1,124,949 1,461,896 
Transportation expenses. ...............----00. s 3,227,252 3,560,610 
ER A ILLES 673,722 670,856 
ETE TS, ES eee a 410,319 421,378 
Total operating expenses................ 7,692,916 &,975,976 
SE TD LE A EO nT 8,256,525 7,315,907 
Per cent of operating expenses to earnings .. 48°10 55°09 
INCOME ACCOUNT FOR 1884. 
Receipts— Disbursements— 
Net earnings............ 7,315, 4 PROGRES BAG ccéccccccce $37,09% 
Rentals, dividends, &e.. 28,4 Interest on At. Top. & 8. 
Other receipts.......... 42,014 F. and So. Kan. bonds. 1,812,544 
From land grant trust’s. 183,281 Interest paid as rental.. "866,655 
Interest on land bonds... 188,281 
eee 414,736 
Rate of dividend........ 6 
Sinking funds........... 269,716 
Paid to other roads.... 241,677 
Total income......37,674,690 } Total disbursements..$6,830,707 





























EE EIS 5 TON Te OE NE Ae, RL - $843,983 
GENERAL BALANCE DEC. 31, 1884. 

Assets — + )  Liabilities— $ 
RR., bldgs.,equip.,&c. 48,943,706 +e 9 At. Top. &8. F. 56,913,250 
Leased road ads (see con- tock So. Kansas RR. 13.759.900 

ei waite wentinn 11,819,000 me dpe. SUPPLEM’T) 34,325,500 
Btocks & bonds own’d 54, 418, 352 — — 5 payalie.. . 2,397,367 
Accounts receivable.. 23 l 7.57 purr 903,755 
At. & Pac. RR.aco’nt. 1,723,214 Contingent ] abilities. 11,819, 

U. 8. Government.... 356,418 | Dividends............ 369,620 

and bank bal’s. 1,112,482 | Fire insurance fund.. 145,012 
Materials & supplies. 1,595,734 | Renew. & impt. ace’t. 500,000 

Miscellaneous 94, Suspended accounts. . 591,295 

Land grant trust..... 1,498,027 
Canceled bonds....... 1,874,500 
Income balance...... 6. 883,640 
___Total....... eens 4122,431,366 Total liabilities... 122,481,366 





~* The above assets are exclusive of the bills receivable for sales of land, 
$1,346,485, and the value of 1,114,586 acres of unsold lands. 

t Southern Kansas — is all owned by the At. T. & S. Fe. Co. through 
the K. C. Top. & W. R 
—(V. 10, p. 240, 268, F521, 330, 362, 393, 437, 467, 478, 479, 508, 553, 
684; Vv. 41, Pp. 22, 160, 162, 272, 306, 444, 446, 526, 528, 584, 652, 745; 
VY. 42, p. 59, 60, 61.) 

Atlanta & Charlotte Air Line.—(See Map Rich. d& Danv.)—Owns 
from Charlotte, N. C., to Atlanta, Ga., 269 miles. The Richm. & Atlanta 
Air-Line was sold under foreclosure Dee. 5, 1876. and the existing cor- 

oration was formed Feb. 27, 1877. On March 26, 1881,tne road was 
eased tothe Richmond & Danville ata rental of $462,000 per year, 
7 7 vi = the interest on debt and 5 per cent on stock; if gross earnings 

& C. A. L.. exceed $1, 500,000, dividends to be 6 per cent; and if 
eer ‘exceed : 2,500,000, 7 per cent. Gross earnings ” Mang $!,074,- 
016; net, $397.174; rental, $466,500; loss to R. D. $69, 325. In 
1883- 84, gross, $1, 042 O31; net, $338, 731; loss to R. : D. .» $127,769. 

Atlanta & West Point.—Owns from East Point, Ga., to West 
Point, Ga., 81 miles; leased, 642 miles; total operated, 8719 miles. In 
April, 1881, a controlling interest in the stock was purchased for the 


ae... = 





declared in debenture certificates. Gross earn’s in A eapaaa 222; net, 
$173,079; in 1883-84, gross, $412,640; net, $133, 


Atlantic & North Carolina.—Owns from --sn City to Golds- 
boro, 95 miles, and operates tlie Midland No. Car. Ry. from Goldsboro to 
Smithfield, 22 miles. Gross earnings in 1883-84, $146,324; net, $50,482, 


Atlantic & Pacific.—This corporation was chartered by Act of Con- 
gress July 27,1866. The Western division is from Isleta, near Albuquer- 
que, on At. Top. & Santa Fe, to Big Colorado River, 560 miles, where 16 
meets the line to Mojave, Cal. (242 miles), leased by this Ce. in 1884 
from the Southern Pacific of Cal. The A. & P. to Colorado River was 
opened for traffic Oct., 1883; in Nov., 18%5, the Cal. Southern was 
completed, giving a through route to San Die go on the Pacific coast. 
Also the Central Division is finished from Seneca, Mo., to Red Fork in 
the Indian Ter., 102 miles, and projected westward to a junction with 
the Western Division. The Central Division is at present operated by 
the St. Lows & San Francisco Railway Co. 

By the * tripartite’ agreement of Jan. 31, 1880, the Atch. Topeka & 
8. F. and the St. Louis & S. F. guaranteed 25 per cent of the gross earn- 
ings over their lines on business to and from the West. Div., provided 
its own earnings were insuflicient to pay coupons, and the advances 80 
made constitute a loan tobe repaid by the A. & P. with interest. The 

stock authorized is $100,000,000, and issued b a 810, — (par $100), 

of which $41,302,600 is owned by the At. T. & 8. F. and the St. Louis & 
S. F. companies equally, and deposited in trust tor thirty years. The 
stock is classed thus: Western Div., com. stock, $34,750,000; Cent. and 
Mo. divs., com. stock, $%,660, 300, pref., $11,400,000. The old pref. 
stock has no preference over the A. & P. West. Div. stock. Of the first 
mort. bio nds outstanding, about $2,000,000 have becn is ued in advance 
of constructi: n. 

The Southern Pacific built east to meet this road at the Colorado River, 
and in August, 1884,the 242 miles of road from Mojave to The Needles, 
on the Colorado River, was sold to the A. & P. Compan for $7,271,- 
100, payalle in A. & P. Ist mortgage bor ids, at par. issued on said 242 
miles, but ‘* should the bonds or their proceeds be less than the purchase 
price the difference is payable in money.” (This difference in cash was 
$1,211,850 above the par value of bonds issued to the South’n Pacific.) 
Until « lear title to this piece of roid is given, the A. & P. takes posses- 
sion and pays 6 per cent per annum on the $7,271,000. The same 
negotiation gave aright by contract to run through trains to San Fran- 
cisco over the Southern and Central Pacific lines on payment of rental 
either on a mileage basis or * 3 per cent per annum on $40,000 per mile. 
See V. 39, p. 208; V. 40, p. 

The land grant claimed “under the old Atlantic & Pacific charter 
of July, 1866, is 25,600 acres per mile in Territories and 12,800 
acres in States. The total land grant on the whole road, if con- 
structed as under the charter, would be 42,000,000 acres; on the 
West. Division upwards of 14,000,000 acres in New Mexico and Arizona 
have been earned by construction, and in the Indian Territory 2,600,000 
acres more, the best of these lands being well adapted for grazing, The 
proceeds of sales of oe cempany’s lands have so far been applied to o pay: 
ment of interest on A onds or the lands have been convey 
trust to the Atchison and San. Francisco companies, and Te 6,000,000 
acres have bcen so disposed of. See CHRONICLE, V. 49. The 
first mortgage bonds may be drawn and paid off at 110 with yan of 
land sales. They are receivable at par in payment for ~_r A map of 
the land grant was published in the CHRONICLE, V. 36, p. 468. 

The income account for 1884 was in V. 40, p. 49, but this had little 
significance, as the Mojave Division was ‘not operated till Augast, 
1884, and the traffic contracts and rebates did not appear in this 
account. The deficit in income to pay interest has been made up by 
advances from the Atchison and San Francisco companies. 

H. C. Nutt, President, Boston. The following directors were elected 
May, = Henry C. “oe W. C. Strong, T. Burr, C. P. Cheney, 
A. W. Niexerson, Walter L. Frost, Geo. O. Shattuck, L. C. Wade, of 
Boston: Jesse Seligman, Cc. P. Huntington, Edwin 


P. Winslow, Brice 
Gray, Wm. F. Bue cley, ‘ot , York. (V. 40, p. 27, 84, 624, 651, 763; 
V. 41, p. 22,49, 189, 652, 688.) 


Atiantic & St, Lawrence.—Owns from Portland, Me., to Island 
Pond, Vt. (and branch), 151 miles, there connecting with Grand Trunk 
of Canada, to which leased for 999 years, August 5, 1853, at a rental 
equal to bend interest and 6 per cent on stock. The bonds to eity of 
Portland are provided for by accummulations of sinking fund. 
The Grand Trunk RR. owns the 2d and 3d mortgage bonds, and has 
issued its own debentures against them. TheA. & St. L. must issue new 
bonds or stock to the Grand Tr ‘unk on surrender of the 2d mort. bonds. 
Gross earningsin 1883-84, $1,067,432; net, $175,411. Gross in 1884-85, 
$973,363; net, $211,396. 

Augusta & Savannah,.—Owns from Millen to Augusta, Ga., 53 m. 
Leased to Central of Ga. for 8° 3,000 per annum. Has no bonded debt. 

Bald Eagle Valley.—Owns from Vail Station, Pa., to Lockhaver, 
Pa., 51 miles; branch, Milesburg, Pa.. to Bellefonte. ’Pa. 21g miles ; 
Snowshoe to Sugar Camp, 265 miles; total operated, 80 miles. Opened 
December 7, 1864, and leased to Pennsy Ivania Railroad Company tor 99 
years. The branch is the property of the lessors. Rental, 40 per cent 
of gross earnings, and in 1884 was $204,283; paid interest, $23,487, and 
dividends (10 per cent), $85,005, In Feb., 1885, 5 per cent paid. Stock 
is $935,000 (par eo and divide nds are paid according to earnings. 

Baltimore & Ohio— (See Map).—LinE OF RoaAD—The B.& O. system 

mbraces roads in Md., Va., Penn., Ohio, Ind. and I1l., which are clearly 
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DESCRIPTION. - INTEREST OR DIVIDENDS. | Bonds—Princie 
ae - -e a : : ~ _— | Size, or Amount oe — i > 7 /pal,When Due, 
or explanation of column headings, &c., see notes} 0 of | ar ae ate per 1en ere Payable, and by| Stocks—Last 

, . on first page of tables. Road.| Bonds) Value. Outstanding Cent. |Payable When. | Dividend, 
Balt. é Ohio—( Cont’d)—Loan due in 1880, ext’ed..| .... man a $577 500 4 J. & J. Baltimore, Oftice. At will. 
Loan, 1853, extended-in 1885................-...- cooe | 1853 ida 1,710,000 4 A. & O. do 0 Oct. 1, 1936 
do 1870,sterling, £800,000, sink. fund ....... coes | Aare eee 2,092,588 6 g. |M. & 8. Lond’n,BaringBros &Co! Mar. 1, 1895 
Baltimore loan, 1855-’90, sink. fund ............-. scone | Se sion 2,575,000 6 J. & J. Baltimore, Office. 9 
Sterling mortgage, sinking fund..................- 411 | 1872 £100 7,427,012 6 g. |M. & 8.;/London,J.S.Morgan&Co} Mch. 1, 1902 
Sterling mortgage, sinking fund.................. 421 | 1874 | 2200 8,432,096 6 g. |M. & N.|London,i.8.Morgan&Co; May, 1910 
Purchase of Connelisv. RR (pa able$40,000y’ly)| .... | 1875 cniaie 00,0 6 J. & J. Baltimore, Ottice. 1886-1900 
Loan, ster.,(s.f.£7,500) (B.O. h.bds collat’]).....| 263 | 1877! £200); 7,434,240 5 g. |\J. & D.|Lond.,Baring Bros.&Co.| June 1, 1927 
Bonds (Parkersburg Branch bonds collateral)....; 104 | 1879 | 1,000 3, ,000 6 A. & O./Balt. & N.Y.,D. M &Co.| April 1, 1919 
Bonds to State of Maryland.... . oswascasecnees acti eee. | 1878 ti 366,000 6 iJ. & J.j_ Balt. &OhioRR.Co. | July 1, 1888 
Sterling mortgage on Philadelphia Branch....... --. | 1883 £200 | 11,616,000 41g g. A. & O. London, Brown,8. &Co.| Aprii 1, 1933 
Bonds, gold (Pittsb. & Connellsville b’ds collat’l).| 150 | 1885 | 1,000 | 10,000,000 5g. F. & A.| New York Agency. eb. 1, 2 
Mort. on Schuylkill R. East Side RR., gold (guar.); .... | 1885 | 1,000 ?) 5 g. Rees oy RE + nit. > 
Baltimore & Potomac—\st M (tunnel) gold, s. f. 1 p. ce. 149} 1871 ,000 1,500,000 6 g. |\J. & J.) London or Baltimore. | July 1, 1911 
1st mort., road, gold, coupon, s. f. 1 per cent ..... 90 | 1871 | 1,000 3,000,000 6g. |A. & O. Baltimore. prill, 1911 
2d mortgage, income, road and tunnel, reg....... 92 | 1875! 1,000 2,000,000 6 J. & J. do Jan. 1, 1915 
Beech Creek Olearyield & S. W.—Stock...... ....-... «5 ee 50 4,307,000 oaie EE ae ee eee: ee 
Belleville d El Dorado—1s t(int. guar. 8t.L.A.& T.H.) 52 | 1880 olisien 220,000 7 J. & J..N. Y.8t. LL.A.&T. H. RR.| July, 1, 1910 
ED. «Stiseccecnccesddusbatteceveedpescenes 52 | 1880 eall 330,000 6 F. & A. oO oO Aug. 1, 1920 
Bellevilie é South. Il.—1st M. (int. & s.f. guar.)..... 56 | 1866 | 1,000 1,044,000 8 A. & O.|N.Y. St. L.A. &T. H. RR.|; Oct. 1, 1896 
Belle Gap. —StOck.....cccccccccccccce cocccccccccccces coos | cece cone 550,000 5 — _ _ caaagécane Dee. 31, 1885 
ID 00 Ae Aidactn. semoeneedseeuds ouweadeetes see | SOTO aaleti 250,000 7 J. & J.|Phil.,Cassatt,Town.&Co} July 1, 1893 
DEEN BEG MRO UIIEDs 66 on cecccocccceseqceccesecs econ Te ‘eae 100,000 6 F. & A. do Aug. 1, 1905 
Consol. mort. (for $550,000). ............-2----- eee eo. | 1883 inland 200,000 6 ous. |. ieee April 1, 1911 
Belvidere Del.—1st mort. due 1877, extended, guar. 1877 | 1,000 1,000,000 6 J. & D.| Philadelphia, Pa. RR. 1902 
3d mortgage bonds of 1857 (now 2d)............. 64 | 1857 500 745,000 6 F. & A. do do 1887 
CBOE, MAGTOGREO OE LGTE, ccc ccccccccdccsccccccese 67 | 1876 | 1,000 1,200,000 7 J. & J./Treasurer, Trenton,N.J.| Jan. 1, 1916 
Tee eh ead ewan bilinnmen ede 67 | 1885 | 1,000 500,000 4 M. & 8S./ Philadelphia, Pa., RR. | Sept., 1925 
Flemington RR. mortgage bonds.................. 12 | 1876 | 1,000 250,000 6 J. & J.|Treasurer, Trenton,N.J.| Jan. 1, 1916 
Bennington & Rutland—ist mortgage............-.. 59 | 1877 | 1,000 475,000 7 M. & N.|} N.Y., Union Trust Co. | Nov. 1, 1897 
nn s.t6s sadsbagerdtonddeckeoececesess ae © héiwee 100 600,000 1% Q.—J. ‘Stockbridge, Treasurer.; Jan. 2, 1886 
Boston & Albany—Stock..... gccdintecesdepocnescees |S Seen 100 | 20,000,000 2 Q. —J. Boston, Office. Jan. 2, 1886 
Plain bonds. coupon or registered.............-.-.. .--. | 1872 | 1,000 5,000, 7 F. & A. do Feb. 1, 1892 
shown in the accompanying map. By means of the Marietta & Cin- -—Earnings, 1883-84.— —-Earnings, 1884-85.-~ 
cinnati, via Parkersburg, the road has a direct route to Cincinnati. #ross, Net. Gross. Net. 
The B. & O. mileage 1s: Balt. to Wheeling (main) 379 miles; Branches— ; Main stem, ete......... $11,506,958 $5,237,742 $9,733,252 $3,969,900 
To Locust Point 5, Camden cut-off 1, Junction to Frederick City 3, Point | Washington Branch... 335,944 180,331 315,308 194,771 
of Rocks to Washington 43, Curtis Bay Branch. 5 miles, Washington, Pa., | Parkersburg Branch... 643,164 141,753 547.757 48,845 
to Pittsburg, Pa. (narrow guage), 38 miles, Bridges 3; total owned, 478; | Central Ohio Division. 1,169,773 376,638 1,060,166 295,85¢ 
branches leased—Hyattsville to Shepherd, Md., 13, Winchester to | Lake Evie Division 1,016,508 261,700 817,785 119,918 
Harper’s Ferry 32, Winchester to Strasburg 19, Strasburg to Harri- | Chicago Division.. .... ,046,880 488,988 1,721,615 261,605 
sonburg 50; total branches leased, 114; total B.&O. main and branches | Pittsburg Division..... 2,294,827 1,043,132 1,999,960 773,419 
553: leased, controlled and operated—Relay House to Washington 31, | Wheeling Pitts. & Balt. 141,89 13,62 299.372 7.340 
Grafton to Parkersb’g, W. Va., 104, Wheeling to Washington, Pa., 32, | Pittsburg Southern.... 12,125 16,668 aa (atte 4 
Pittsburg to Cumberland,Md., 150, Berlin Branch RR 9, Mineral Point | New’k Somerset & St’le 168,532 757 118,430 def. 29,102 
to Johnstown 46, Weavert’n tu Hagerstown, Md., 24, Harrisonburg to — 
Staunton 26, Broadford to Mt. Pleasant, Pa., 10, Connellsville to Union- EO $19,436,607 $7,760,300 $16,616,642 $5,643,057 


town, Pa., 14, Bellaire to Columbus, O., 137, Sandusky to Newark, O., 
116, Pittsburg So. RR., 53, Newark, O., to Shawnee, O., 44, Chicago June- 
tion, O., to Lilinois Junction, Ill, 263; total leased, &e., 1,059; total 
operated, 1,650 miles. The B. & O. Phila. Branch, connecting with the 

alt. & Phila. RR., makes a line from Balt. to Phila., and thence via the 
Schuylkill Val. & Kast Side RR. to a connection with the Phila. & Read. 
lines to Bound Brook, N. J. Thence theproposed route to Staten Island, 
as noted in CHRONICLE, VY. 41, p. 61 


ORGANIZATION, LEASES, &C.—The corporation was chartered in Mary- 
land Feb. 28, 1827, and in Virginia March 8, 1827. First section opened 
May 24, 1830. The company was assisted by loans from the City of 
Baltimore. The relations with the auxiliary branches and leased roads 
are complex, but the B. & O. virtually owns nearty all of these east of 
the Ohio River, and the total charges for rentals and guarantees are 
moderate. In |8584 the stocks and bonds of allied companies held were 

21,786,000 (of which $7,711,000 were held by trustees). The company 

been exceptional in not increasing its own stock or bonds for new 
a acquired, and had a surplus to credit of income account 

pt. 30, 1885, of $47,814,615. Fiscal year ends Sept. 30. 

STOCKS AND BoNDS—The pref. stock carries 6 per cent dividends only. 
The common stock has paid—in 1877, 8 per cent; in 1878, 8 in stock; in 
1879, 4 stock and 4 cash; 1880, 9; 1881,10; 1882, 10; 1883, 10; 1884, 
10; 1885, 10. The range in prices of common stock in Baltimore in 
1881 was 183@210; in 1882, 190 @202; in 1883, 192142@205; in 1884, 
1672199; in 1885, 166122185; 1n 186, to Feb. 19, 180@191, 

The Baltimore & Ohio direct bonds of 1879 on Parkersburg 
Branch are secured by deposit of mortgage on that road. The sterling 
mortgage of 1883 is made to William F. Burns, John Gregg and T. Har- 
rison Garrett, trustees, and secured also by pledge of £1,000,000 lst 
mort. bonds of the Balt. & Phila. RR. (Md. State line to Phila.) The 
bonds of 1877, due 1927, are secured by the mortgage bonds of the B. 
O. & Chic. roads deposited as collateral. The B. & O. bonds of 1385 are 
secured by $10,000,000 2d consol. bonds of Pittsburg & Connellsville 
RR., deposited with Union Trust Co. of N. Y. as trustee. The bonds of 
the Schuylkill Val. & Kast Side RR. ($4,500,000) are to be guaranteed 
by B. ., a8 that road forms part of the route Phila. to N. Y. 

OPERATIONS, FINANCES, &c.—The fiscal year ends with Sept. 30, and 
for 1884-85 an abstract of the report was given in the CHRONICLE, Vol. 
41, p.583. The full reportin pamphlet form, with income account and 
baiance sheet, is not issued till some months after the close of fiscal year. 
The income account for the year previous, ending Sept. 30, 1884, was: 
Net earnings from transportation............. ... boabonteuses . $5,237,741 


Receipts from other sources— 
Dividend of 10 p. c. for year on Wash. Br. stock... $102,800 








House rents received during fiscal vear............. ,679 
Increment from sinking fund, W. C. & P. L. RR.... 5,865— 129,34 
Available revenue. .............. gcoucsaneeds dtedbone oeeee-- $0,367,086 
nent 
eee EOP OU 1... cin cts écescnseccodanans $1,478,385 
Interest and taxes. .................... $3,692,621 
8 cash rec’pts & net earn’gs of B. 
O.&C.RR.and L.Erie and C.O.divs... 2,018,328—1,674,292 
SE SRN, A ns NEE AES So aa ; 34,028 
Rental of Winchester & Potomac RR. $27,000 
Do Winchester & Strasburg RR 5,229 
Do Strasburg & Harrisonb.RR. 89,250 
Do W.City & Pt. Lookout RR.. 36,000 157,479 
Straiteville Division, loses .......... ccesccocccecs:s 32,782 
Central Ohio Division loss....................-...- 49,802—3,426,770 
Balance, credited to profit and loss. ...................-... $1,940,316 


The abstract of the last annual report given in the CHRONICLE, Vol. 
41, p. 583, contains the following remarks: 

“It is shown by the report of the General Manager that the tonnage of 
through merchandise east and west has been 2,338,147 tons, whilst in 
the preceding yexr it was 2,275,252 tons. 766,163 barrels of flour and 
13,048,258 bushels of grain were brought to Baltimore during the fiscal 

ear, being an increase of 48,905 barrels of flour and an increase of 

5495,206 bushels of grain as compared with the preceding year.” 

The tonnage of through merchandise East and West was as foiiows in 
éach of the past ten years: 1874, 752,256; 1875, 872,101; 1876, 1,093, 
393 ; 1877, 1,047,645; 1378; 1,149,499; 1879, 1,425,629; 1880, 1,980, 
397; 1881, 2,014,110; 1882, 2,043,227; 18383, 2,108,325; in 1883-4 
2,275,252; in 1885, 2,338,147 tons. 

The gross and net earnings of the main stem and its branches and of the 
Other Aivicinrs fo th tactfenr alwea ager w parad with 1882-83, were: 


{ Belvidere Division, and net earnings paid over as rental. 





The working expenses of the whole system were 66°03 per cent of gross 
revenue in 1884-5, against 60°07 per cent the preceding year. Results 
on all lines in five years have been : 


Years. Gross Earnings. Operating Expenses. Net Earnings. 
1880-81........ $18,463,877 $11,390,479=61°69 p. c. $7,073,398 
1881-82........ 18,383,875 10,929,213=59°44 ‘“ ,454,662 
1882-83........ 19,739,837 11,0384,014=55°89 ‘“ 8,705,823 
1883-84........ 19,436,607 11,676,307=60°07 ‘* 7,760,300 
1884-85 16,616,6 t2 10,973,585=6603 “ 57 








inewens ' ‘ 4 5,6 £3,057 
—(V. 40, p. 181, 453, 541, 763; V. 41, p. 306, 555, 573, 583, 611, 653; 
V. 42, p. 92.) 

Baltimore & Potomac.—Owns from Baltimore, Md., to South 
End Long Bridge, Va., 43 miles; and from Bowie to Pope’s Creek, 49 
miles ; total, 92 miles—inecluding tunnel in City of Baltimore. The road 
is controlled by the Pennsylvania Railroad Co., and first — bonds 
guaranteed by Pennsylvania and Northern Central. Capital stock, 
$3,553,250. In 1884 gross earnings, $1,224,572; profit. $58,527. In 
1885, gross earnings, $1,323,091; net, $554,540. Income bonds wholly 
held by Penn. RR. Co. 

Beech Creek Clearfield & S. W.—Jersey Shore, Pa., to Anson- 
ville Junction, Pa., 67 mules; branches to Phillipsburg, to mines, &c., 
15 miles; total, 82 miles. This is the company in which the Messrs. 
Vanderbilt and others were interested, and which was to be sold in 1885 
to the Penn. RR. Co., as per circular quoted in CHRONICLE, V. 41, p. 
103, by the terms of which the Penn. RR. offered to purchase 6) per 
cent of the stock and guarantee 4 per cent per annum on bonds to be 
issued not exceeding a total of $5,000,000. There is no funded debt 
out, but $1,300,000 of bills payable, secured by pledge of $4,500.000 
bonds. Anassessment of stock and a reorganization is proposed, as in 
V, 41, p. 720. (V. 41, p. 103, 355, 556, 653, 720.) 

Belleville & El Dorado.—An extension of Belleville & So. Illinois, 
from Du Quoin to Ef Dorado, 52 miles, and leased to St. L. Alton & Terre 
Haute. Rental 30 per cent of gross earnings up to $2,500 per mile, and 
15 per cent on all above that amount. Rental received for 1882, 
$22,206; for 1883, $15,678; for 1884, $15,171. Stock, $1,000,000. 

Belleville & Southern Illinois,—Owns from Belleville, [l., to 
Duquoin, Ill, 56 miles. [t was leased Oct. 1, 1866, to the St. Louis Alton & 
Terre Haute Railroad Co. Lease rental 40 on! cent of gross earnings 
up to $7,000 per mile (except on coal, &c.), 30 per cent above $7,000 and 
up to $11,006 per mile, and 20 per cent on any excess of $14,000 a mile. 
Rental for 1882, $167,990; for 1883, $167,719; for 1884, $158,799. In- 
terest on bonds, and sinking fund $5,000 per year, guaranteed by lessees, 
Common stock, $430,000; pref. 8 per cent stock, $1,275,000, non-cumu- 
lative. Dividends on preferred stock past four years have been—5 in 
1885; 54g in 1884; 64 in 1883; 54g in 1882; 4142 in 1881. 

Bells Gap.—Bellwood, Pa., to Irvona, Pa., 25 miles. Gross earnings 
in 1833-4, $133,944; net, $68,729; interest pela. $37,022; dividends, 
$85,500; miscellaneous, $11,”v00; deficit, $57,309. Jan., 1883, seri 
dividend of 15 per cent was declared on stock ($350,000). Of the conso 
mortgage $350,000 is reserved to retire prior issues. Stock was in- 
creased in 1883 to $550,000. Chas. F. Berwind, Pres., Philadelphia. 

Belvidere Delaware.—Owns from Trenton, N. J., to Manunka 
Chunk, N. J., 67 miles; Millham Cut-off, 1 mile, Flemington RR., 12 
miles; total operated, 80 miles. Leased to United Companies, and trans- 
ferred to Pennsylvania RR. March 7, 1876, by which operated as their 

In Feb., 1835, 
the Flemington RR. Co. was mergedin this. The lst mort. and new 
4 p.c.bonds are guaranteed by the United Companis. In 1885 net earn- 
ings were $167,670 and interest payments $269,718. In_ 1884, net, 
$529,409; int., $263,543. Capital stock, $1,150,000; par of shares, $50, 
—(V. 41, p. 215.) 

Bennington & Rutland.—Owns from Rutland to Bennington, 
Vt., 57 miles; branch, No. Bennington to New York State Line, 2 miles; 
total, 59 miles. Chartered as West. Vermont in 1845, and consolidated 
in Harlem Extension in 1870. Since Sept. 10, 1877, the Vermont division 
(as above) operated by the reorganized Bennington & Rutland. Stock 
$1,000,000 authorized (par $50), and $502,000 issued. [n 1883 gross 
earnings $235,916; net $43,593; in 18384, gross $210,621; net, $4,724, 

Berkshire.—Owns from Connecticut State Line to West Stock- 
bridge, Mass., 22 miles. Leased in perpetuity to Housatonic Railroad 


Company at 7 per ct. on capital stock, $600,000. Lessors pay taxes, &C., 
and for this reason the quarterly dividend due in Oct. is usually omitted. 
Boston & Albany.—Owns from Boston, Mass., to Albany, N. Y. 
201 miles; numerous branches, 99 miles; leased 
Aneratead IR4 mile ar 


lines, 84 miles; to 
Pagton Ac Sihany was formed (Dec., 1867) 
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DESCRIPTION. EO EES POE | INTEREST OR DIVIDENDS. aiiiiion te 
ga it 8 - Amount | , : 
lanation of column headings, &c., see notes} of of Par : Rate per}! When {Where Payable, and by! Sitocks— 

ities on first page of tables. Road.| Bonds; Value. honed Cent. |Payable} Whom. Dividend. 
Boston & Albany—(Cont’d)—Loan of’75, coup.orreg.| .... | 1875 | $1,000 J. & J. Boston, Office. July 1, 1895 
Bonds issued to State for its stock................. ---. | 1882 a A. & O. 0 April 1, 1902 
Boston Concord & Monireal—Old pref. stock, yr ee De? seus 100 29 M.&N. Boston, Office. Nov. 9, 1885 
Com. and new pf. stock (new pf. stock is $540,400); 186 .... 100 pat pitas E+ ieee. 2 aaa 
Sinking fund bonds ($624,000).................... ---- | 1858 | 100 &c. 6 J. & J. Boston, Office. 1889 
Consolidated mortgage bonds (for $2,000,000)....| 160 | 1873 | 200 &e. 6&7 iA. & O. do do 1893 
Improvemen® I ED... ocuncnceseceseccens 166 | 1881 ; 1,000 6 J. & J. do do 1911 
SS. esi | °°? | 100 ee 3 |J- 4 3:| Boston, at Olle,” | Jan. 1.1886 
Sf eideatanhls dias uabaun nib aibinadeip eet nas , : ston, ce. n. 1, 
ge pedecehe Dewdeens eeeceseseeeceseceucoesncescecs cone | BE eames 7 A. & O. do do April 1, 1892 
SE iss dint cusnmaGnggennensstatenneséeqehensesannd coos | 1875 dias 7 M. & 8. do do March 1,1895 
i. te atigdienwisiatenhdathnehenyesneeeosqoreseses enna i ae pe 6 J. & J. do do July 1, 1896 
Dh cptibsiiettkhnehherweednens +oneneedenscanedue ---- | 1879 nee 5 J. & J. do do July 1, 1899 
Di cnskceinienddGbeeds Boek toeneegimedenences ---- | 1883 ent 41g ML. &N. do do 1903 
heel alee enw nandhlekeheseesenenett .--- } 1885 ‘den 4 M. & 8. do do Sept. 1, 1905 
' Lowell & Lawr., DOMGS.... .........ceceeeccceecees case | case viewe 6 A. & O. do do Oct. 1, 1897 
tn Oh Pi, Mn noe sennceed enoresececes: cons or ae RAMS 6 A. & O. 0 0 Oct. 1, 18989 
EE Ae SE cn sccccgcconeccocccececcocese 206 | .... 100 4 M. & N. Boston, at Office. Nov. 16, 1885 
Bonds, open one TT a yt my 500 &¢ , J. & J. o do oe & 94 
i Ta id oon ced cenesaeanweee enemas onins cues ee eee ee 
: dé N. Y. Air-Line—Stock, pref. (guaranteed) He oe ae : 9 . > ke s N.H ‘ H. Co. OO 2 ee 
nn ceniens dbgageeecbesHnseegeakooreds / , , oO rt) 1 
& Provide i -: comihscmmenadenes a pee 100 4 M.& N.} — Boston, at Office. Noy. 2, 1885 
Bonds to purchase branches, coupon or registered} .... | 1873 a 7 J. & J. do 0 July 1, 1893 
Bradfora Bordell @ Kinzua—1st mortgage..... sae 41 | 1882 1,000 6 J. & D.| Last paid June, 1884. | June 1, 1932 
Bredfore Eldred @ Cuba—\1st mort ................. 54 | 1881 1,000 6 J. & J.| Last paid July, 1884. | Jan. 1, 1932 
Brooklyn Elevated—1st mort. .........-..---+00+----- 6°9 | 1884 | 1,000 6 iA. & O. New York. Oct. 1, 1923 
2d mortgage (for $1,250,000) .......... gewceagcune 6°9 | 1885 | 1,000 3-5 (J. & J. do July 31,1915 
Brooklyn & Montauk—Stock ($1,100,000 is pref.) .. eee 100 ow ee i ee Begs rey 
South Side, lst mortaage a dlipaiiee Rianne: deta 54 | 1867 | 500 &e 7 ‘M. & 8.|N.Y., Corbin Bank’gCo.| Mar. 1, 1887 
New mort. ($1,000, ), guar. by L. I. RR., gold. 85 | 1881 1, 6 g. = & 8 do do Mar. 1, 1913 
Brunswick @ Western—1st mortg. (for $3,500,000).| 171 | 1883 | 500&e. 6 J. & J. None ever paia. { Jan. 1, 1913 
Buf. Brad.é Pitis.—Gen. M.,(incl. 10,000 ac. I’d).... 7. wéec 1,000 580,000 7 lJ. & J.| N. Y. L. Erie & W. RR.! Jan. 1, 1896 








py the consolidation of the Boston & Worcester and the Western rau- 
roads. The five per cent bonds of 1882 were issued to the State of 
Massachusetts in exchange for 24,115 shares of B. & A. stock held by 
the State, and in September, 1883, out of this stock a stock dividend of 
10 per cent was e to stockholders. Last annual report in V. 41, 


. 494. 
P ror quarter ending Dec. 31, 1885, gross earnings were $2,136,149, 
against $2,015,259; net, $753,911, against $729,038; interest, taxes 
and rentals, $586,707, against $666,048; surplus, $167,.04 in 1885, 
against $62,920 in 1884. Operations for four years were as follows 








Passenger ~—— (ton) Gross Net Div. 

Years. Miles. Mileage. Mileage. Receipts. Receipts.* p. ct. 
1881-2..369 151,255,032 374,317,338 $7,790,372 $2,189,381 8 
1882-3.. 369 157,255,971 373,535,456 8,539,875 2,380,971 8 
1883-4.. 384 167,402,441 374,347,455 8,148,713 2,362,836 8 
7 2,344,305 8 

















1884-5..384 167,097,784 398,862,058 7,637,982 
* Net receipts include income from rents, &c. 
—(V. 40, p. 570; V. 41, p. 190, 494, 611; V. 42, p. 217.) 


Boston Concord & Montreal.—Owns from Concord, N. H., tc 
Woodsville, N. H., 93 miles; branches—Woodsville, N. H., to Groveton 
Junction, 53 miles; Wing Road to Mt. Washington, 20 miles; leased 
Plymouth to No. Woodstock, 21 miles; total operated, 186 miles. 

June, 1884, leased to Boston & Lowell. See V. 38, p. 705. 

Of the sink. fund bonds due in 1889, there are outstanding in the hands 
of other pars, $202,000, on which interest is paid; the trustees holding 

06,000 and the corporation holding $116, on which no int. is paid. 
Fiscal year ends March 31. The income account in 1884-85 showed net 
receipts from rentals, &c., $272,748; charges, $307,564; balance, deticit, 
$34,816. (V.40, p. G51.) 


Boston Hoosac Tunnel & Western.—Owns from Massachu- 
setts State Line to Rotterdam (junction of N. Y. WestSh. & Buff.RR.), N. 
Y., 55 miles, and leases branches to Saratoga and to Schuylerviile, N. Y., 
26 miles; total, 80 miles. The road connects with the line running 
through the Hoosac Tunnel. In March, 1883, all property ana rights 
west of Hoffman’s Ferry (10 miles west of Schenectady) were reported 
as sold to the N. Y. W. Sh. & Buff. for $400,000 cash and $700,000 stock 
ofthe N. Y. W.8. & B. 

The work of construction was done under contract by the Continental 
Construction & Improvement Co. (120 Broadway. New York), and a cir- 
cular dated Aug. 4, 1883, issued by that company, gave particulars con- 
cerning the affairs of the company as quoted in the INVESTORS’ SUPPLE- 
MENT up to December, 1885, inclusive. The debenture bonds are re- 
deemable at will prior to maturity and may be converted into gy 
yy if —_ are hereafter issued. Stock outstanding Sept. 30, 1885, 

,000,000. 

Augustus Kountze, President; John P. Kennedy, Vice-President. For 

ear ending Sept. 30, 1884, gross earnings were $464,970; net, $25,- 

31. For year —a Sept. 80, 1885, gross earnings were $500,687; 
operating expenses, $525 481. 

For the half-year ending Dec. 31 the following statement was made: 


1885. 184. 
I. cripednpsindagunabeoneniweucte Spent $299,369 $288,155 
TE iicctsdddtieagiasocced eis tie Saéwnwetls 240,393 282,194 





Net poeneng? Eo ee $58,976 $5,960 
—(V. 40, p. 241, 588, 716; V. 41, p. 215, 216, 272, 586; V. 42, p. 92.) 


Boston & Lowell,.—Owns from Boston to Lowell, 27 m.; branches - 
Salem & Lowell, 17 miles; Lowell & Lawrence, 12 miles; others, 19 
miles ; Middlesex Cent. and branch,12 miles; leased—Nashua & Lowell, 
15 miles; Stony Brook RR., 13 miles; Wilton RR., 15 miles; Peter 
borough Railroad, 10 miles; Manchester & Keene RR., 29 miles ; Nashua 
Acton & Bost. RR., 21 miles; total leasea, 115 miles; total operated, 190 
miles. Alsooperates B. Con. & Mon.. 186 miles, and Ne. of N. Hamp., 83 
miles. In April, 1885, assumed the management of the St. John. & Lake 
Champlain road, 132 miles; also has built the Bedford & Bellirica RR., 8 
miles. The Lowell & Lawrence and Saiem & Lowell railroads were pur- 
chased and consolidated in 1879, and the Middlesex Central in 1883, 
the Boston & Lowell assuming thei: bonds. 

In June, 1884, a lease of the North. of New Hamp. and the Bost. Con. 
& Moutreal railroads was voted on the terms stated in V. 38, p. 705, and 
eontrol of those roads was then assumed; but suits were commenced by 
some of the stockholders to have the leases annulled. In Jan., 1885, 
purchare of an interest in Manch. & Keene RR. was voted and $500,000 
bonds authorized for the purpose. The company had notes outstandin 
sent 30. 1885. amounting to $375,390. Earnings,etc , have beer as fol- 
Ows: 























Gros Net - Payments 
Years. Miles. Receipts. Receipts. Rentals. Int. & misc.Div.,p.c. 
1881-82.140 $2,085,622 $675,345 $154,808 $345, 4g 
1882-83.140 2,128,761 735,302 128,613 358.509 51g 
883-84. .. , 127 941,463 323,406 403,490 51g 
384-85.689 4,037,430 1,250,801 702,543 263,281 6 
—(V. 40, p. 60, 453; V.41,p. L60, 355, 584, 653; V. 42, p. 60.) 





Boston & Maine.—Owns from Boston, Mass., to Portland, 
Me., 115 miles; branches, 11 miles; leased—Beston to New Hamp. State 
line 41 miles; N. Hamp. State line to Maine State line 16 miles; Maine 
State line to Portland 51 miles; Conway Junction to North Conway 73 


miles; numerous short branches, 187 miles; total operated, including 








Eastern, 489 miles, less 3 miles leased. In March, 1883, voted to lease 
the Eastern RR. of Massachusetts, but after litigation the lease was held 
to be invalid and a new one was made in December, 1884, on the basis 
stated under title of the “‘ Eastern” in this SUPPLEMENT. In Dee., 1885, 
leases of the Worcester Nashua & Rochester and the Portland & Roches- 
ter railroads for 50 years from Jan. 1, 1836, were confirmed by vote of 
stockholders. The year ends Sept. 30. The last annual report was in 
V. 41, p. 652, and the earnings and expenses for two years of the com 
bined properties were as follows: 














Operations— 1883-84. 1884-85. 
PY SNE, on noscccccececcece e- 198,084,721 204,321,021 
Freight (tons) mileage.............-..00- 122,597,198 114,506,044 

Earnings — 
ie ES a ne ae ee $3,550,676 $3,544,302 
ea ee ea ae ale ck catia 2,489,003 2,435,401 
Mail, express, &¢................ eames 248,740 252,393: 

Total gross earnings...........--. ..-. $6,288,419 $6,232,096 

Total operating expenses ........... 4,196.990 4,161,006 
Se NE. | os ou pained mide $2,091,429 2,071,090 
Per cent of operating exp. to earnings. 66°74 6 76 


) 
—(V. 40, p. 27, 213; V. 41, p. 527, 556, 584, 652, 688.) 


Boston & New York Air Line.—Owns from New Haven, Conn., 
to Willimantic, Conn., 50 miles; leased, Turnerville to Colchester, 4 
miles ; total operated, 54 miles. Formerly the New Haven Middletown 
& Willimantic. A lease was made in Oct., 1882, to the N. Y.N.H.& Hartf. 
RR for 99 years at 4 per cent dividends per year on the pref. stock and 
interest on the bonds; the common stock is $834,900 

Boston & Providence.—Owns from Boston, Mass., to Providence, 
R. I., 44 miles; branches,20 miles; leased, Attleborough to North Attle- 
borough, 4 miles; total operated, 68 miles. The company have valuable 
depot properties in Boston. Notes outstanding September, 1885, were 
$310,000. Annual reportin V. 41. p. 555. Gross earnings in 1883-84, 
$1,727,147; net, $352,153; in 1884-85, $1,677,066; net, $381,326. 

—(V. 41, p. 655.) 

Bradford Bordell & Kinzua—(3-foot gauge)—Mileage from 
Bradford, Pa., to Simpson, Pa., 15 miles; Kinzua Junction to Rew City, 
2 miles: Rew City to Eldred, 12 miles; Simpson to Smethport, 10 miles ; 
total, 39 miles. Stock is $500,000, par of shares, $100. In Nov., 1885, 
bondholders were asked to subscribe 5 per cent on their bonds to resume 

aymeuts. Gross earnings in 1884, $69,933; net, $2,973. John J. 

Jarter, Titusville, Pa.. Pres’t.—(V. 40, p. 569; V. 41, p. 653.) 

Bradford Eldred & Cuba.—Owns from Eldred, Pua., to Bolivar 
and Wellsville, N. Y., and branch to Richburg, and Cuba to Little 
Genesee, 54 miles. Stock, $480,000. There are also 2d montane bonds 
for $60,000, 6s, which were due June 1, 1885. Foreclosure suit, begun 
in February, 1885. Gross earningsin 1882-83, $91,527; net, $14,497 ; 
gross in 1883-84. $96,495; deficit, $7,602. R. G. Taylor, President. 
—(V. 40, p. 213; V. 41, p. 472; V. 42, p. 23, 60.) 

Brooklyn Elevated.—Line of road from Fulton Ferry and Brook- 
lyn Bridge via Broadway, &c., to East New York, about 7 miles. This 
is the Brooklyn Elevated Railroad organized Oct., 1884, as successor to 
the Brooklyn Elevated Railway sold in foreclosure May 12,1884. The 
capital stock is $5,000,000; the second mortgage bears 3 per cent interest 
till 158% and 5 per cent thereafter. In Dec., 1885, the company adver- 
tisea to take up the certificates with Central Trust Co. and issue the new 
certificates. The annual report was in the CHRONICLE of Jan. 19, 1886, 
V. 42, p 59, and the following directors were elected fur 1886: Hen 
W. Putnam, Henry W. Putnam, Jr., Edward Lauterbach, Frederick Uhl- 
mann, Hugo Rothschild, A. J. Hardenbergh, Leonard Lewisohn, Adolf 
Ladenburg, Elbert Snedeker, Stephen Pettus and Isaac Lewis, Henry 
W. Putnam, President. (V. 41, p. 101, 744; V. 42, p. 59.) 

Brooklyn & Montauk.—Brooklyn to Eastport, L. I.,71 miles; 
branches to Fresh Pond Junction, 2 miles; to Rockaway,9 miles; 
total, 82 miles. This was first the South Side Railroad of Long 
Island, which was foreclosed Sept. 16, 1874, and reorganized as the 
Southern of Long Island. On June 3, 1879, the property was again sold 
in foreclosure of the second mortgage, and this company organized. 
The preferred stock has a preference of 7 per cent, not cumulative. It 
is leased to the Long [sland Railroad for 50 years at 25 per cent of the 
net earnings of the whole Long Island RR. system, including its leased 
lines. No rental has been reported as paid, and no public reports are 
issued. The new mortgage for $1,000,000 was to take up the first, and 
balance issued for extension to Moriches; it is guaranteed by L. L. RR. 
as to interest on $750,000, and both principal and interest on the $250,- 

A. Corbin, President, Daniel Lord, Secretary, New York City. 


Brunswick & Western.—From Brunswick to Albany, 171 miles, 
and 83 miles projected to Columbus, Ga. This was formerly the Bruns- 
wick & Albany, and the present company has $3,500,000 pref. stock, 
and $1,500,000 common. Mr. Fred. Wolffe in New York and a syndi- 
catein Frankfort were most heavily interested. Gross earnings in 1884, 
£308,098 ; net, $19,764. In 1883, gross, $343,824; net, $107,974. J. 
D. Davis, President, Albany, Ga. (Vv. 41, p. 419.) 

Buffalo Bradford & Pittsburg.—Owns from Carrollton, N. Y. 
to Gilesville, Pa., 26 miles. Completed in 1866, and leased to New 
York Lake Erie & Western for 499 years. Rental, 7 per cent on out- 
standing bonds, $40,600 a year. Capital stock, $2,286,400. 
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DESCRIPTION. Miles | Date | Size,or| 4 ; INTEREST OR DIVIDENDS. pal When ee 
’ moun ’ 
For explanation of column headings, &c., see notes) of of Par - iRate per, When |Where Payable, and by; Stocks—Last 
4 on first page of tables. ‘ Road.| Bonds; Value. Outstanding Cent. rayante) Whom. Dividend. 
Buffalo New York & Erve—Stock.............-cs---- 142/ .... | $100 3g J. & D.| N.Y. L. Erie & W.RR.| Dee. 1, 1885 
rst mortgage............ REELING EIS 140 | 1876 1,000 7 iJ. & D. do do Dec. 1, 1916 
Block, preferred sete cence] 669 | a. | BO “is | QM. [Phita.or¥-¥.;60,'somee| Ded.'26,isss 
I i eee so minpctiisnnte 131 sera “4 o. : é. "9 a er emets ip oe guly 1, 18s 
: in tindihicmmdineautidhtenanktamdhendin 121 C. . -—M. it paid, Sept., ’85. ec. I, 
oer ey SS» eae | anni tei ES AS 205 | 1881 | 1,000 6g. J. & J.\4 paid in cash Jan., ’85) July 1, 1921 
Trust mort., gold (secured by collaterals) .... .... .... | 1882 | 1,000 6 g. ~] 4 > 1g eer in — ets "84 a »1, 1923 
General mortgage (for $24,500,000) ........-..... All. | 1884 1,000 : g. ray Hs 1g - r in — on ho oo 1, 1924 
Buff. Pitts. & W., M. bds (tor $7,500,000 coup.)....- a74 ee yee 4 g. bee p dooge tor ty 1 4g a J. ial 
do Ist M (Oil Cr. RR.) ca we. 38 | 1862 | 1,000 6 |A. & O.| Oct. coup. paid in Dec.) Apr. 1; 1912 
do ist mort. (Un. & Titusv. RR.).... 25 | 1870 | 500 &e. 7 J. & J.| 3 paid in cash Jan., ’85 July 2, 1890 
do Consol. mort. (Pitts. T. & B.)....| 120 | 1876 | 100 &e. 7 F. & A.) 3 paid in cash Feb.,’85| Feb. 1, 1896 
nes ones. for a ere erg iendnebc weasel seen | oak ones sees ee <n Gime 
ar trusts, principal and interest........ ......206) se02 | --0- . sees coos | sees eee | oats 
Buffalo Rochester & Pittsburg.—1st mortgage ...... 108 | 1881 | 1,000 6 »@& A. N, =s Union Trust Co. | Feb. 1, 1921 
Consel. A  codnichiGiinnttsbanaines wiatintvediie 258 Ls yore ; J. & D. - ao Dec A. 10ae 
EEE TEE ET iii cathe seer | 
Ry bonds (oar trust) in 3 series en Var’s 1,000 Various, N. Y., Union Trust Co. out tee 
uffaio uthwestern.—Stock (one- of it pref. came sii sarhokdasiia ‘ye 5 
1st mortgage AT seni cncekeaanvacelnahiatis “oi 1877 Lees 6g. J. &D. N.Y. L. Erie & W. RR. | July 1, 1908 
"“taame. | ben | tae labo ae. "§° \y, ED.'N. y., Géntial Trust Co.| June i" i908 
Iowa City & Western, lst mortgage, gold, guar..| 73 | 1879 | 1, 7g. |M. & 8. do do Sept. 1, 1909 
Ced. Rap. I F.& N.W., 1st M., g., guar.,red.aft..90| 55 | 1880 | 1,000 6g. A. & O. do do Oct. 1, 1920 
rf) 1st M., gold, guar................ 177 | 1881 ; 1,000 5 g. |A. & O. do do Oct. 1, 1921 
Consol. 1st mort. & collat. trust, gold, coup. & reg.| All | 1884 |1,000&¢ 5g. |A. & O. do do April 1, 1934 
California Pacific—1st mortgage, goid.......... ...| 114] 1867 | 1,000 7g. \J. & J. N.Y.,Eugene Kelly & Co) Jan. 1, 1887 
2d mortgage, endorsed by Central Pacific........ 114 1871) 1,000 6 g- J. & J.N. Y., Nat’l Park Bank.| Jan. 1, 1891 
3d mort., guar. by C. P. ($1,000,000 are 3 p. e.) .| 114 | 1875 3&6 J. & J.\N. Y.,Cent. Pacific RR.) July, 1905 
California South—Old 1st M. (to be income bonds).; 132 | 18382 | 1,000 1 6 J . & J.| Last paid Jan., 1883. | Jan 1, 1922 
New mortgage ($10,000 per mile)........ hedietiiaieia ataa ani ..-- |INone eooe |! coos | _ _ seocceccee ___ | _vasesecs 









































Buffalo New York & Erie.—Owns from Buffalo, N. Y., to Cor- 
ning, N. Y.,142 miles. Leased in 1863 to the New York & Erie for 
400 ert and now operated by the N. Y. Lake Erie & West. Co. Rental, 
$238,100—viz., 7 per cent on stock and bonds and $5,000 for organiza- 
tion expenses. Dividends and interest paid directly by the lessees. 


Buffalo New York & Philadelphia.—A consolidation ip 
February, 1883, of the Buffalo N. Y. & Philadelphia, the Buffalo Pitts- 
burg & West., Oil City & Chicago and Olean & Salamanaca, Mileage as 
follows: Buffalo Division— Buffalo, N. Y., to Emporium, Pa., 121 miles, 
Larabees, Pa., to Clermont, Pa., 22; Pittsburg Division—Buffalo, N. Y., 
to Oil City, Pa., 138; Titusville, Pa., to Pioneer. Pa., 9; Mayville, N. Y., 
to Chautauqua, N. Y., 349; Oil City to New Castle, Pa., 182; Tryonville 
to Union City, 16 miles. Rochester Division—Rochester, N. Y., to Hins- 
dale, N. Y., 99; Olean, N. Y., to Bradford, Pa., 26; Bradford, Pa., to 
Kinzua, Pa., 25; Eldred to Tarport, 18 miles; Genessee Valley Ter. RR., 
2 miles; total operated, 663 miles, of which 40 miles are leased. The 
Swain’s Br., 11 miles, owned by B. N.Y. & P., is leased to L. & P. RR. 

The consol. mort. is for $11,000,000, of which $4,000,000 is reserved 
for prior liens, and it covers 205 miles of new road and the old 121 miles, 
and 16,000 acres of coal lands owned by the Bufialo Coal Co. The trust 
bonds due in 1923 are secured by $500,000 first mort. bonds of the 
Genessee Valley Terminal Co., $700,000 of the first mort. bonds of the 
Olean & Salamanca RR., $1,600,000 first mort. bonds of the Oil City & 
Chicago RR. and $300,000 mort. bonds of the No. West. Coal & Iron Co. 

In 1884 the earnings proved insutticient to meet interest, and, begin- 
eee J with coupons due Aug.-1, 1884, the holders of each class of bonds 
junior to the B. N. Y. & P. 2ds were to take, for three years, three per 
cent in cash and the balance ,in non-interest-bearing scrip, convertible 
into six per cent income bonds. This was not successful, and a receiver 
Was subsequently appointed and foreclosure suits were begun. 

In Feb., 1886, another plan was issued (see CHRONICLE, V. 42, p. 242) 
by which foreclosure would be made and $10,000,000 new first mortg. 
bonds issued, of which $6,073,00V0 would be reserve for the several 
issues of old-first mortgages, and the B.N. Y. & P. 2d mortyz., the bal- 
ance for re-organization expenses and for future use. A 2d mortg. for 
$20,000,' OO, interest payable in cash, or in cash and serip, to be issued 
for all other bonds on certain terms; and $30,000,000 to b>» the author- 
ized issue of new commoa stock. The old stock to pay an assessment 
of 8 per cent on the preferred and 12 per cent oa the common, each 
receiving tie new 2d mortg. bonds for the assessment paid, and share 
for share in the new stock. 

The annual report for the year ending Sept. 30, ’85, was in the CHRON- 
ICLE, V. 42, p. 91, and contained the following income account. 




















Receipts — 1883-84. 1884-5, 
SEPT et RE $526,933 $ 154,847 
"SGA A STINE LIN, Saige 42,300 57,924 

EE ETI ee AED Ce a TRI $5 69,233 #5 12,771 

Disbursements — 

I ts ectiena -- $1,275,935 $894,610 
a REE SEIS RE REM RE ets 130,751 172.833 

Total dis»ursements .........--.--.0.-0e-. $1,106,686 $1,067,443 
ee _— d -f.837,453 def.554,672 


For three months, from Oct. 1 to Dee. 31, in 1885, gross earnings 
were $656,206, against $609,928 in 1884; net. $177,700, against 
$172,363; deficiency under interest. taxes and rentals, $382 ia 1885, 
against deticiency of $1! 2,0«9in 1884. 

—(V. 40, p. 59, 150, 213, 303, 305, 393, 624, 684, 715: V. 41, p. 132, 
a = 438, 472, 496, 558, 653, 738; V. 42, p. D1, 93, 155, 187, 
9 ator 

Buffalo Rochester & Pittsburg.—Owns from Rochester, N. Y., 
southward to Punxutawney in Pa., 204 miles (except 36 miles of this 
leased); and Buffalo Branch from Ashford June. to Buffalo, 44 miles; 
total, 248 miles. Leased, 46 miles. Total operated, 294 miles. 

This company was formed in Oct., 1885 (though the organization in 
N. . and Pa. will not be perfected till Feb., 1386), as successor of the 
Rochester & Pittsburg. sold in foreclusure Oct. 16 and purchased by Mr. 
A. Iselin. The first directors were Adrian Iselin, Adrian Iselin, Jr., Wal- 
ston H. Brown, Alfred Roosevelt, Frederick D. Tappen, F. O. French, 
August Richard, Frederick A. Brown, John G. Nazen, W. H. Peckham. 
of New York; Geo. W. Parsons, Tarrytown: J. H. Hocart, Brooklyn: 
Alex. H. Stevens, Lawrence. See V. 41, p. 446, 496. 516 : 

The prefe:red stock of the new company will be $5,000,000 and 
common stock, $6,000,000. 

For the quarter ending Dee. 31, gross earnings were $344,284 in 1°85, 
agalnst $411,947 m 1584; net, $102,882, against $109,315; deficit 
under interest, taxes and rentals, $5,351, against $55,138. 

The earnings of the R. & P. for the years ending Sept. 30 were as follows: 

1834-5. 188 3-4. 
CPD OORUEROS hoccickc ccccceacscedscs $1,216.679 $1,069,933 
Operat’s expenses (not inel’g taxes). (69:8 % 849,224 (73°92 #) 790,965 
Net earnings $367,455 $278,968 
—(V. 40, p. 29, 241, 543,538, 626, 764; V.41, p. 103, 273, 331, 421, 446, 
496, 516, 557, 586, 722; V. 42, p. 243.) 


Buffalo & Southwestern. —Owns from Buffalo to Jamestown 


in 1877, after foreclosure. In July, 1880, leased to New York Lake 
Erie & Western for 99 vears—at 35 per cent of gross earnings, but 
interest on bonds guaranteed. Rentalin 1884-85, $101,824. In January, 
1885, the lessee made default in payment under the lease, an1 suit was 
brought, but settlement was afterward reported and 2 per cent dividend 
declared. (V. 40, p. 60.) 


Burlington Cedar Rapids & Northern.—On Jan. 1, ’85, oper- 
ated from Burlington, Iowa to Albert Lea, Minn. (including 11 miles 
leased), 253 miles; branches—Linn, Ia., to Postville, [a., 94 miles; Mus- 
catine, la , to Riverside, Ia., 31 miles; Vinton, Ia., to Holland, Ia., 48 
miles; Iowa City to What Cheer and to Montezuma, 73 miles; Clinton 
Division, 81 miles; Decorah Division, 23 miles; lowa Falls Division, 
387 miles; total operated, 990 miles. The former company was organ- 
ized as the Burlington Cedar Rapids & Mirm., June 30, 1863. Defaulted 
Nov. 1, 1873. Property sola under forecloure June 22, 1876, and this 
sompony was formed by the purchasers. In May, 1885, a decision was 
obtained by the holders of old equipment and 2d mortgage bonds of 
1874, in the case of Simmons against this company, holding those bonds 
to be good against the road, and giving defendants the right to redeem 
the property on payment of amount found to be due, which is said to be 
about $1,000,000. The case was appealed. 

Bonds of the Cedar Rapids Iowa Falls & Northwestern road are en- 
dorsed (endorsement is on the bonds); the 6 per cent bonds are redeem- 
able at 105 after Oct. 1, 1890. Of the 5 per cents $325,000 are reserved 
to retire the 6 per cents. The company guarantees the above bonds 
mentioned, and also guarantees $150,000 of Minneap. & St. Louis bonds, 


In April, 1884, for the purpose of issuing additional bonds for exten . 


sions, the limit of authorized capital stock was raised to $30,000,000, 
The consolidated bonds are dated April 1, 1884, andissued at $15,000 per 
mile to build new road, and secured by first mortgage bonds on the 
roads built, deposited with the trustee of this mortgage. The new 
roads built to Dec. 31, 1884, were the Cedar Rapids & Clinton, 82 miles, 
$1,200,000 bonds; Chicago Decorah & Minnesota, 23 miles, $343,000 
bonds; and the Cedar Rapids lowa Falls & Northwestern, Minnesota and 
Dakota Division, 356 miles, $3,063,000 bonds. 

The annual report for 1884 as published in the CHRONICLE, V. 
40, p 538, said: ** The number of miles of road owned and leased by the 
company at the beginning of the year, including all branches, was 
713 5-10 miles. Total number of mises added during the year, 277°12; 
etotal number of miles operated by the company on Dec. 31, 1884, 
990°56; average mileage operated during th: year. 774. 

* The extensions of the several lines were not completed in time to add 
materially to the earnings of the year. The faiiure of the crops along 
our lines In 1382 and 1883 depressed our local business. Yet the ton- 
nage carried in 1834 exceeded by 131,542 tons the amount carried in 
1883. But this increase being entirely on through business, and carried 
at lesser rates, failed to keep the earnings up to those of 1833.” 

For 1885, gross earnings were $3,093,514; net, $903,972, 

For 1884 the annua! report in V.4), p. 538, gave net income, &c. 
for four years as follows: 


FISCAL RESULTS. 
1881. 1882. 1883. 1884. 
Miles operated ...... 614 - 713 7i3 990 
Harnings— + ; ; ; 
Passenger ........... 422,014 639,596 654.746 656,922 
Oe 1,782,521 2,092,679 2.117.949 2,021,175 
Mail, express, &¢ ... 54,501 63,497 105.362 


93,859 
Tot. grossearnings 2,259,936 2,800,632 2,863,554 2,795,459 
Op’ng expen’s &txs —-:1,626,850 = 1.883.631 1,963,177 1.917.769 





Net earnings ....... 632,156 917001 ~~ 395,317 373,690 
P.c. op. ex. to earn’s. 72°0. G7'°25 68°7 63°95 
INCOME ACCOUNT. 
1881. 1882. 1833. 1884. 
Receipts— 5 is $ 
Net earnings ........ 632,185 917,001 895,378 878.690 
Other receipts .... .. 59,190 | 78,057 48,596 — 31,108 
Total inecome.... .... 6Yi,376 995,058 913,974 909,798 
Disbursements— 
Interest on debt ..... 424,562 484,624 516,139 573,663 
Const’'n & improveim’t 198,270 71,965 ; 385.845 
Equipment........... 280, LOY 368,502 Egah wire 84,634 
Other expenditures... 13,583 — 22,396 | 37,72., ‘ 
. Tot. disbursem’ts VLG S74 947,487 439,700 653,297 
I ove io as bio lef. 225,498 sur. 47,571 sur. 4,274 sur. 251,501 


«lt 

—(V. 40, p. 150, 181, 183, 281, 538; V. 42, p. 62.) 

California Pacifie.—Owns from South Vallejo, Cal., to Sacramento, 
Cal., Gl miles; branches—Adelante to Calistoga, 35 miles; Doer’s to 
Knight’s Landing, 19 miles; total operated, 113 miles. Consolidation 
(Dec. 23, 1869) of California Pac. and California Pacific Extension com: 
vanies. Leased for 29 years, from July 1, 1876, to Central Pac. Rental, 
#600,000 per annum, and three fourths of net earnings when in excess 
of that amount. Capital stock, $12,000,000. Extension bonds of 
$3,500,000 and incomes of $1,000,000 were in default. and the new 
bonds of 1875, guaranteed bv Central Pacific, were issued in place 
thereof. R. P. Hammond, President, San Francisco. 


California Southern.—(See map Atch. Top. & 8S. F.) From 





N. Y., 67 miles. Formerly the Buffalo & Jamestown; reorganized 








National City to Colton and San Bernardino, Cal., 132 miles, was opened 
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ESCURIPT > Bonds—Princi- 
nr be ee oe eg 
lanation of column hea , &C., See NO oO 0 ar ; ate per en ere Payable, and by; Stoc Last 
reer on first page of tables. Road.| Bonds! Value. | Outstanding "G01, P° ‘Payable Whom. y| Dividend. 
en & Allantic—Stock ($880,650 of it pref.)....; 78] .... $50 Jon pref; .... Camden, Co.’s Office. | Feb. 1, 1884 
Canemertange (extended 20 years in 1873)........ 78 |} 1853 | 1,000 2 g. J. & J.|Phila., Farm. & M. B’k.} Jan., 1893 
2d mortgage, extended in 1879..........-.--+.--+. ---- | 1854 1,000 6 A. & O. do do Oct., 1, 190 
Consol. moxtanee GE WED odc0 scccccacsceses .--- |} 1881; 1,000 6 J. & J. do do July 1, 1911 
Camden & Burlington Co.—1st mortgage........-.- 31 | 1867 | 500&c. 6 F. & A.| Phila.. Penn. RR. Co. 1 
Oanada Southern—Stock.......- ..-.-+++:2++2-2--++: Y Tee 100 2 F. & A.|N. Y., Grand Cen. Dep.| Feb. 1, 1884 
1st mort., interest guar. by N. Y. C. & Hud. Riv..; 404] 18738 | 1,000 5 J. & J.| N. Y., Union Trust Co./| Jan. 1, 1908 
2d mortgage, COUP. OF TOG......-..02.-2- eee eees eee 404 | 1883 1,000&ce 5 M. & S. o do ar. 1, 1913 
Canadian Paciysic—Stock ( . 3 p.c. div. till ’93)./1,730 | .... 100 llg |F. & A.| N. Y., 63 William St. | Feb. 17, 1886 
Canada Centrak RR. 1st & 2d mort. bonds........ oles wen po cae 6 alee =. Bae + Nem, oe yy A 7 
Quebec Province due on Q. io ae GR, Biibecndens die nie So 5 a eer nent, Pe IN ee 
Land mortgage bonds, gold (redeemable at 110)..; .... | 1881 | 500 & 5 g. |A. & O.|Montreal,N.Y.orLondon} Oct. 1, 1931 
ist mort. debent. sterling (for $35,060,000)...... All. | 1885 |£100&e 5 g. J. & J.|London, Baring B.&Co.| July 1, 1915 
Dominion Government loan......... ....--.-----+- cone | cece vans 4 iden 4 >. gemtingtiien 2. ta a. aie 
Carolina Ventral—l1st mortgage, gold, coup. or reg.| 242 | 1881 | 1,000 6g. J. & J..N.Y.,Farmers’L.&T.Co.| Aprill, 1920 : 
2d mort., gold, income, reg., not cumulative...... 242 | 1881) 1,000 6g. J. & J. New York, Office. July 1, 1915 
3d mort., gold, income, reg., not cumulative...... 158 | 1881 | 1,000 6 A. & O. do do J ry 1, 19 
Carson & Colorado—1st mortgage............------- 158 | 1881 | 1,000 6 Pe > seccemuaed Juiy, 1911 
iii PD PEE ccccccs copseoseconcseotessegs 43142 | 1883 | 1,000 6 Ae > | ee er meee ee 
Catawissa—Common stock. ......... -.-----+--20---- 9S | .... 50 ome Ce ie i, Fae 
New preferred stock. .........2..------2-eee-eeee-  { Sen 50 31g |M. & N.'|Philadelphia Co.’s office} Nov. 15, 1885. 
Old preferred StOCK........ .-.ccccccccesecesccecees Oe anes 50 314g M. &N. do Nov. 15, 1885 
Let MOTEBAES .-..ccccccccccccccccccccccccccsccccces ---- | 1882 tii 6 .--. |Phila., Phila.& Read.Co.| Feb. 1, 1902 
MerGensd DOMES. ........cccesccccccccccsccccccccces 93 | 1870 | 500 &e 7 F. & A. do do Feb. 1, 1900 
Oa é@ Susquehanna—Stock. ..........-----++---- so 1 41g J. & J.\New York, 44 South st.| Jan. 1886 
r Falls @ Minn.—Bo’'<is on 1st div., extended. 14 | 1864 | 500 &c 7 A. & O.'N.Y., J. Ken. Tod & Co.| 1886 to 1889 
Bonds on 2d division,si. “ig fund................ 61 | 1866 | 500 &e. 7 mn, ae a do do Jan. 2, 1907 
Central Branch Onion Paci fic—1st mort., gold ....| 100 | 1866 | 1,000 6 M. & N.| N. Y., 195 Broadway. | May 1, 18 
Funded interest bonds (coupons held in trust). ..) .... | 1879 | 1,000 7g. \M.& N. do do May 1, 1 
2d mortgage (Government subsidy)....... ........ 100 |’66-7-8;} 1,000 6 .... |U.8. Treas., at maturity.) 1896,’97, "98 
Oentral R. R. @d Bank, Ga.—Stock.................- Tae sscs 100 2 J. & D. Savannah, Ga. Dec. 22,1885 
General mort. “Aripartite: bonds, coup. .......... 620 | 1872 | 1,000 7 J. & J.|N.Y.,Nat.City Bk.&Sav.' Jan. 1, 189 
Certificates of debt (for dividend)................. ..-. | 1881 100 6 a. a ae Savannah, Ga. 1 
in 1882, but defaulted on first mortgage interest due July 1,1884. In; Gross earnings in 1884, $5,750,521; net, $1,191, 891. Gross in 1885, 
October, 1884, an arrangement was made with Atchison Topeka & Santa | $8,368,493; net, $3,225,216 See annual report in V. 40 0 


» p. 740. 
—(V. 40, p. 150, 181. 240, 269, 363, 393, 541, 624, 651, 740, 763; V. 
41, p. 22, 101, 132, 272, 355, 391, 445, 472, 527, 556, 653; V. 42, p. 60.) 


Carolina Central.—Owns from Wilmington, N. C., to Shelby, N. C. 
242 miles. Formerly Wilmington Char “& Rutherford, ee i 








i 

( 

Fe RR. Co., by which old first mortgage vonds were to be exchanged for 
income bonds, and a new mortgage of $10,000 per mile put on the whole 
road, including a new section built to Waterman, on the Mojave Div- 
ision of the At. & P., and completed about Nov., 1885. The company 
expects to issue both the incomes and new bonds abott February or 





‘ n 
March, i886. (V. 41, p. 241, 556; V. 42, p. 242.) 1855. Succeeded by existing company after foreclosure May 3, 1873. 
& Atlantic.—UOwns from Camden, N. J., to Atlantic | Defaulted, and receiver placed in a gee April 5, 1876. Sold in fore- 

, 60 miles; Atlantic City to Longport, 7 miles; Phil. Marl. & closure May 31, 1880, for $1,200,000. In 1882-83, gross earnin 


g8, 
$596,328 ; net, $168,471; in 1883-84, $555,275; net, $64,298; in 1884-5, 
gTo-s, $528,122; net, $71,721. Wilmington Brid bonds, $315,000, 
at 7 per cent, are guaranteed x4 this company and interest paid. The 
stock of $1,200,000 was placed for five years m Nov. 1, 1879,in the 
hands of the reorganization committee, but is now all issued to 2d mort- 
gage bondholders. (V. 40, p. 684; VY. 41, p. 419.) 


Carson & Colorado,—(3 foot gauge.)—From Mound House Nev., to 
Candelaria, Nev., 158 miles; Junction to Keeler, Cal., 141 miles; 
total 299 miles. Road follows the valleys along eastern side of Sierra 
Nevada Mountains and may eventually join Southern Pacific at Mojave. 
Stock, $6,380,040 authorized; $2,760,000 issued. Gross earnings in 
1883, $441,994; net, $196,308. H.M. Yerington, Pres’t, Carson, Nev. 


Catawissa.—Owns from Tamanend, Pa., to Williamsport, Pa., 94 
miles; branch, Summit Station to Silver Brook, 4 miles; total operated, 
98 miles. Leased from Nov. 1, 1872, for 9 years to Philadelphia & 
Reading. Rental, 30 per cent of gross earnings and $8,000 a year for 
company expenses. Funded debt is also assumed by lessees. Seven per 
cent is guaranteed on the preferred stocks. 


eae 


. RR.; Haddontield to Medford, 12 miles; total operated, 79 miles. 
Pref. stock, entitled to 7 per cent if earned, and to as high as paid to com. 
if more than 7. On main line and branches in 1882, gross earnings were 
$550,405; net, $190,321; in 1883, gross, $558,871 net, $166,800; in 
1884, gross, $575,455; net, $104,398. 


Camden & Burlington County.—Owns from Camden, N. J., 
to Pemberton, N.J., 23 miles; branch, Burlin , N. J., to Mount 
Holly, 7 miles; total, 30 miles. Leased to Camden & Amboy Railroad 
Co., and now operated by the Pennsylvania Railroad Company, lessees 
of United Railroad & Canal Company’s lines. Lease rental, $44,415, 
being 6 = cent on stock and bonds, and $500 for organization ex- 

nses, Capital stock $381,925 and funded debt $350,0 Dividends 
fo January and July. 

Canada Southern,.—LINE OF ROAD—Main line from International 
Bridge to Windsor, Ont., 226 m.; branch, Amherstburg to Essex Centre, 
16 miles; Fort Erie Br., 17 miles; Oil Springs Br., 3 miles; St. Thomas, 
Ont., to Courtright, Ont., 63 miles; Erie & Niagara, 31; SarniaChatham & 
Erie, 7; Canada Southern Bridge & Ferry, 4; Toledo Canada Southern & 
Detroit, 56, and Michigan Midland & Canada, 15; total of all lines 
operated, 404 miles, of which 105 miles are nominally owned by proprie- 























a ge under separate organizations. 

E COMPANY, ALLIANCES, &C.—The corporation was chartered in 
Canada Feb. 28, 1868, and the main line opened Nov. 15,1873. Default 
was made, and a reorganization forming the existing company was 
completed in 1878. Interest on the lst mort. is guaranteed by the New 
York Central Railroad Co. for 20 years; but the principal is not guar- 
anteed. In Novy.. 82, a close contract was made with the Michigan 
Central for 21 years from Jan. 1, 1883, providing for the operation 
of the Canada Southern by the Michigan Central, also for the placing of 
the total earnings of both roads in a common treasury, outof which 1s to 
be paid, first, the operating expenses of both roads; second, the fixed 
charges of both; third, the division of the remainder between the two, 
in the rate of two-thirds to the Michigan Central and one-third to the 
Canada Southern; fourth, for the raising of $6,000,000 by a 2d mort. 
on the Canada Southern to double-track its line, to build a bridge over 
Niagara River, and for other extensions and improvements. 

For the year 1884 the income account of the combined companies was 
in the annual report, V. 40, p. 566, and after paying fixed charges the 
surplus due Canada Southern es to dividends was $20,448, 
against $611,571 in 1883. The bills payable (loans) Dec. 31, 1884, were 
$1,237,339. See Michigan Central for later 1eturns. (V. 40, p. 566, 

5,527; V. 42, p. 22.) 

Canadian Pacific.—(See Map.)—The whole road extends from 
Montreal to Port Moody on the Pacific coast in British Columbia, 
2,895 miles, with branches and leased lines of 1,100 miles, making a 
total of 3,995 miles in the whole system, when completed. Up to Nov. 1, 
1885, the whole line was practically finished, but through traffic coula 
not begin before the spring of 1886. 

In Nov., 1883, leases were made of the Ontario & Quebec system, in- 
cluding the Credit Valley Railway and Toronto Grey and Bruce, about 
590 miles in all, and the total rental is $739,500 per year, with bridge 
facilities at Montreal. The leased lines give a road from Montreal via 
Toronto to St. Thomas on the Canada Southern., and to Owen Sound on 
Georgian Bay, where connection is made by steamers with the com- 
pany’s western lines at Port Arthur. 

This company was incorporated February 18, 1881, under a charter 
from the Do ion of Canada. The company had an important con 
tract in its charter, receiving from the Government $25,000,000 in cash 
as a subsidy, also 25,000, acres of land, all fit for settlement The 
Government also conveyed to the company, free of all cost, 713 miles of 
road. The company also acquired 449 miles of road and branches 
from Montreal west to Callendar, sulject to $5,423,333 in liens on 
those roads. 

The authorized stock was $100,000,000, andin Nov., 1882 the Domin- 
ion Government gave a guarantee of 3 per cent dividends per annum 
for ten years on $65,000, of the stock outstanding. In February, 
1884, the Dominion Government modified its agreements and loaned 
the company $22,500,000, taking a lien upon the railroad and lands of 
the company, subject to the prior hens, In May, 1885,a further modi- 
fication was made by which that lien was given up, and the $35,000,000 
stock was canceled and mortgage tonds for $35,000,000 created. The 
Government holds $20,000,000 of these for its loans as part security, 
and for the balance of $9,880,912 holds a lien on the lands (subject 
only to the land gramt bonds), and this loan, principal and interest, is 
payable only out of the proceeds of land sales. 

There are deposited with the Government $13,996,000 of the land 
grant bonds (not drawing interest), and there are outstanding less than 

,000,000 ooueet which are deferred payments on lands sold amount- 
ing to $2,07 ,286. The bonds are receivable for lands and may be 
drawn and paid off.at 110. 








Cayuga & Susquehanna.—Owns from Susquehanna River to 
Ithaca, N. Y.,34 miles. Leased in a apa to Delaware Lackawanna 
& Western at a rental of $54,600 a year. Dividends on capital, 9 per 
cent per annum. 


Cedar Falls & Minnesota.—Owns from Waterloo, Ia., to Minn. 
State Line, 76 miles. Leased to Dubuque & Sioux City for 40 years 
from January 1, 1867, at $1,500 per mile as a minimum and a con- 
tingent of 35 per cent of gross earnings from $3,500 to $7,500 per mile 
and of 30 per cent or any excess over $7,500 per mile. The Dub. & 8. C. 
(carrying this road) is leased to Ill. Central till 1887, with option te the 
lessee of renewing. Capital stock, $1,586,500. All operations and 
earnings are included in [Mlinois Central reports. The minimum rental 
is $113,370 per annum. J.S. Kennedy, Pres’t, N. Y. 


Central Branch Union Pacific.—/(See Map Mo. Pac.)—Owns from 
Atchison, Kan., to Waterville, Kan., 100 miles; leased Atchison Col. & 
Pac. 254 miles ; Atch. J. Co. & W., 34 miles; total operated, 383 miles. 
The Un. Pac. Cent. Branch was formerly the Atchison & Pike’s Peak RR., 
and was one of the roads embraced in the act of Congress incorporating 
the Union Pacific . The stock is $1,000,000, which the Union 
Pacific holds about $858,700. The company received a Government 
subsidy of $1,600,000. Default on interest was made May 1, 1873, but 
no foreclosure took place. It is operated as a port of the Missouri Pacific 
system under a 25 years lease, made Sept., 1885, by which the net earn- 
ings are paid to Union Pacific as rental. (See V. 41, p. 419.) Fiscal 

ear ends Dec. 31. In 1884 gross earnings were $1,715,145; net, 
$594,171; rentals paid, $287,375; interest on debt, $140,100; miscel- 
laneous, $5,709 ; surplus, $160,987. For seven months from Jan. 1 to 
July 31, 1885, gress earnings were $1,015,393, against $874,756 in 
1884; net, $394,039, against $270,376. (V.41, p. 272, 391, 419.) 


Centrai of Georgia (& Bank).—Owns from Savannah, Ga., te 
Atlanta, Ga., 295 miles; branch, Gordon to a at 17 miles; 
leased—Augusta & Savannah, 53 miles; Eatonton Branch Railroad, 
22 miles; Southwestern Railroad and branches, 343 miles; total opera- 
ted, 730 miles; also takes net results of 170 miles more operated by 
separate companies. In 1881 the lease of the Georgia RR. for 99 years 
was taken in the interestof this company and the Louisville & Nashville, 
which operate it on joint account. The certificates of debt were 
issued, June, 1881, as a dividend to stockholders—$40 per share to Cen- 
tral Georgia and $32 per share to Southwestern. The company owns a 
large interest in connecting lines and the Ocean Steamship Co. of 
Savannah. This company and the Georgia Railroad Company are joint 
owners of the Western Railroad of Alabama, purchased at foreclosure 
sale in April, 1875. The ‘‘tri-partite’” bonds were issued jointly by this 
company, the Macon & Western and the Southwestern. 

The annual report for the year ending August 31, 1885, was in the 
CHRONICLE, V.41, p. 687. The income account was as follows: 











1882-82. 1883-84. 1884-85. 
Groes INCOME. ........cccccsccee $4,977,807 $4,659,082 $3,911,407 
PE edn ccdcadacoddmeccece 2,950,115 2,851,455 2,211,615 

gg Ee $2,027,692 $1,807,627 $1,699,792 
Interest, rentals and dividends. *1,982,517 1,848,491 1,776,369 
Surplus $45,175 Def.$40,864 Def.$76,577 


* Dividend in 1882-83, 8 per cent; in 1883-84, 6; in 1884-5, 5 p. c. 





—(V. 41, p. 687.) ‘ 
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ferred, $1,078,300. First preferred has prior right to 7 per cent 
(non-cumulative); then 2d preferred entitled to 7 per cent; any surplus, 

fter payment of 7 on common stock, to be divided pro rata between 
the three classes. 

In Oct., 1884, default was made in paymentof interest; in Jan., 1885, 
also, the coupons were partly purchased. A plan to convert the three 
divisional bonds into consvlidated (Vv. 40, p. 423), and fund certain 
coupons, was not carried out in April, 1885, but in October, 1885, the 
same plan modified was brought forward, by which bonds would be 
funded into consols, dollar for doilar, and coupons to be funded to June 
1, 1886, inclusive, into said consol. bords at 7 >, and the coupons of new 
consols stamped ‘one-half paid” up to Dec., 1887,the other half to be 
paid in cash as it falls due. 

The fiscal year ends Dec. 31. The income account was as follows: 


INCOME ACCOUNT. 











—  DESOREPTION. | | INTEREST OR DIVIDENDS. | Bonds—Prinet- 
For explanation of column headings, & teal of | of” | ner” |, Amount Rat | When |Wh ble, and b "etGokeLoat * 
r lanation of column headings, &c., see notes; of | o par © per en |Where payable, and by; Siocks—Last 

paere on first page of tables. Road. Bonds} Value, /OUtstanding ““¢ent. Payable| Whom. Dividend. 
& Oent.RR.£Bk.,Ga,-(Cont’d)-Ocean 88. Co.,gu.,lst M} .... | .... 8... $987,000 6 J. & J.| New York. Jan. 1, 189% 
: ral Iowa—18t MOTtPAge...... ....---222--2--2--- 189 | 1879 | 500&e 3,700,000 7 J. & J. N.Y., Mercantile Tr. Co.) July 15,1899 
Debt certificates, issued for overdue coupons....| .... | 1880 | 500 &e. 629,000 7 A. & O. do do 3 mos. notice. 
lst mortgage, gold, Eastern Division ............- 124 | 1882 | 1,000 1,515,000 6 g. A. & O. Last paid April, 1884 | April 1, 1912 
Ill. Division, lst mortgage ($16,000 p. m)........ 95 | 1882 | 1,000 1,520,000 6 A. & O.| Last paid April, 1884 1912 
1st mort. on branches ($12,000 per mile). ........ 100 | 1882 ,000 »200, 6 A. & O.| Last paid April, 1884 1912 
Consolidated mort., gold (for $6,748,000).... .... 501 | 1884, 1,000 ( 6g. J. & D.| New York, Agency. June 1, 1924 
Gar trUet COTUMCRCON « «06. ccvccosccccccccccccccscece howe 3) coun aime 508,000 6 astm. 4. UR Adee Ps BP eee 
Central Massachusetits—Preferred stock..........-... 48 | .... enee 3,852,088 woe ponm: 5... ¢9eeseeengs) .° ad) i+ Seepanes 
SRE GUE, 4 obi ion sé diene encadcadecabsceeeeoesses GB | swede dain 3,393,900 ‘iene re Pee ee Tee ae ee ree 
Central of New Jersey—Stock..............20--00--- Bee | sees 100 | 18,563,200 lig |_Q.—M.| New York, at office. Sept. 1, 1884 
1st mortgage bonds...... 0n6sb0gs s Sedeerccccocesces 74 | 1869 | 1,000 5,000, 7 F. & A.| Last paid August, 1885 1890 
Bonds (convertible Noy., 1875 to 1877)........... ---- | 1872 | 1,000 4,400,000 7 M.& N.| Last paid Mav, 1885 Nov., 1902 
Consolidated mortgage (for $25,000,000)......... 97 | 1874) 1,000 | 15,000,000 7 Q.—J. | Oct., 1885, pd in Dee. | July 1, 1899 
Newark & New York, lst mortgage............... 7} 1867 | 500 &e 600,000 7 J. & J.| New York, at Office. 1 
Am. Dock & Imp.Co. new M. bds., guar. C.of N. J.) .... | 1881 1,000 5,000,000 5 J. & J.| Last paid July, 1885 | July 1, 192 
Adjustment mort. (redeemable any time at par)..| .... | 1878 | 100 &c.; 5,454,000 7 M.& N.| New York, at office. | May 1. 1903 
Debenture bds., conv. into stock, Jan., 85 to 1907; .... | 1883 | 1,000 5,000,000 6 M. & N.| Last paid Nov.,1884 Mayl1, 1908 
Central Ohio—(#411,550 of this is preferred)....... Baa | ‘saee 50 2,859,300 3 J. & J.) Balt., at B. & O. office. | Jan. 30, 1886 
Web MOTTTAMS DOMAB. ..... 200. ccccscccccccccccececces Ba? | deen 1,000 2,500,000 6 M. & 8. o 0 Sept., 1890 
Oentral Pacific—Stock.............-+-.--+---++--+---- 13,003 |} ... 100 | 59,275,500 3 F. & A.\N. Y. & San Francisco.| Feb. 1, 1884 
1st mort., gold, (2 sinking funds, $50,000 each)..| 742 |1865-8; 1,000 | 25,883,000 62g.\J. & J. New York, Office. 1895 to ’98 
Califor. State aid, gold (s. fund, $50,000) extend. 50 1864) 1,000 99,000 7g. J. & J. do do July 1, 1888 
Ist m.8. Joaq’n Val. Br., gid (s.f. $50,000)........- 146 | 1870 1,000 6,080,000 6g. A. & O. do do ct. 1, 1900 
U. 8. Loan, (2d lien on certain terms)............. . Le net 25,883,000 6 J. & J. U.S. Treasury. 1895 to ’98 
Western Pacitic, Ist mort., gold, (s. f. $25,000)..., 158 | 1869 | 1,000 2,624,000 6g. iJ. & J. New York, Office. July 1, 189 
do Government lien......... ic aieietan 12 1869 Sa ,970,000 6 nial’ U.S. Treasury. 1899 
Cal. & Oregon, 1st M., gold, guar., (s. f. $100,000); 152 | 1868 | 1,000 ,000,000 6g. \J. & J. New York, Office. Jan. 1, 1888 
Cent. Pac., mortgage. on C. & O. Branch.......... 192 | 1872 1,000 3,680,000 6g. J. & J.. New York & London. | Jan. 1, 1892 
San Fran. O. & A., 1st M. (s. f. $100,000)..........- 20 | 1870 | 1,000 687,000 8 J. & J..N. Y., Cent. Pac. Office.! July 1, 1890 
Land grant mortgage bonds. .............-...-..-- ---- | 1870 | 1,000 4,903,000 6 zg. A. & O. do 0 Oct. 1, 1890 
Income bds.($6,000,000), sk¢.fd.,10 p.c.perann’m .... | 187 1,000 3.285,000 8g. |\M.& N.| N.Y. and San Fran. May,’84 to's 
‘Conv. deben. bis. (for $10,000,000), coup. or reg.) .... | 1885 1,000 5,000,000 6 iJ. & J. New York. | Jan., 1915 
Central Iowa.—Owus from Albia, Ia., to Northwood, Ia., 189 | rental, 35 per cent of ss earnings. Feb. 23, 1880, the lease was 
miles; Muchakinock Branch, 2 miles; Grinnell & Montezuma Branch, | extended to Dec. 1, 1926, with the option of renewing for terms of 20 
13 miles; Storey City Br., 35 miles; Newberg branch, 27 miles; Bel- | years perpetually. In 1883-84 gross earnings, $1,169,773; net, $376,- 
mond branch, 22 miles; total old road, 288 miles. Eastern Division | 638; rental, $409,429. In 1882-83 gross earnings $1,103,839; net, 
to Mississippi River, 124 miles, and [llinois Division to Peoria, 89 miles. | $387,788; rental, $386,344. The road between Newark & Columbus 
emg +4 oo ; i = = ay Raver at Lene es — (33 miles) 1s owned jointly with the Pittsb. Cin. & St. Louis RR. Co. 
ec., . Chartered as Centra - Of lowa and opened in : ce on . > . — 
Defaulted and placed in hands of a receiver in 1873. Reorganized under PE my oo ta my et ng oe ~ Fe mgt gg oy —— pel paramet9 
my 18 Bry une 18, 1879, after foreclosure sale junder first mortgage iary lines, 371; total, 1.254 miles; oper. under lease or contract—the So. 
’ , ac. in Cal., Ariz. and New Mex., 1,108; Cal. Pac., 115, North. + 154, 
The stock is $8,076,600 common; 1st preferred, $871,500, and 2d pre- | others,171; total, 1,394 miles; total length of road operated and accounted 


for Jan. 1, 1885, 2,802 miles. In connection with the Union Pacific, the 
Central Pacific forms a continuous line from San Francisco, Cal., to 
Council Bluffs, [a. (1,918 miles), which was opened May 10, 1869. The 
Cal. & Oregon line is being extended northward to a junction with 
Oregon & Cal. at the State line, aud lacks about 100 miles of completion. 

In March, 1885, it was announced that the Central Pacific lines had 
been leased to the Southern Pacific Company, and that the previous lease 
of the Southern Pacific Railroad to Cent. Pacific was relinguished to the 
same company. A minimum rental of $1.2u0,000 (payable annually on 
May 1), is provided for by the lease, but this rental is first applicable to 
the payment of Central Pacific floating devt, if any. The lease was not 
submitted tostockholiers for their confirmation or approval, and the 
effect of uhe lease was to fix the control of Central Pacific without regard to 
ownership of the stock. (See absiract of lease, V. 40, p. 480.) 


THE CHARTER, LEASES, &c.—The C. P. was a consolidation (Aug. 22. 


1883. 1884. 1885. 1870) of the Central Pacitic (organized Oct. 8, 1864), California & 

Gross ear! ings............ $1,392,587 $1,448,259 $1,307,371 | ser ae) pe ng & ss , veo eS a. and — 
: oaquin Valley railroads. 1e act of Congress of July 1, 2, nte 

map eomuenge es tensed meats aa U.S. bond subsidies and lands to the Pacific railroads; the actof July, 

Interest on bonds ......... $331,000 $421,795 $513,880 | 1864, made the lien of the Government subject to that of the first mort- 

Interest on car trusts ..... 35.835 30,600 30,948 | Sage bonds, but authorized the Government to withhold one-half the 

Miscellaneous.... ......... 8,870 14,603 18,259 | charges for transportation on its account, and also to recvive 5 per cent 

- = aes ns ey , = Way any, val act wg wd 8, 2 ~~ o_o 

ee ee ee pee een 375,7 466,99 33, 16 other one-half of charges for Government transportation should be 

oan GR IORI RE Sur. SOT oan Def. 7357198 Def. ape withheld, and also that the company should pay $1,200,000 yearly to 

—(V. 40, p. 92, 150, 240, 392, 423; V. 41, p. 76, 241, 272, 391, 556, 611.) | the Government for the sinking fund of itsdebt or as much thereot as 


Central of Massachusetts.—This company was organized Nov. 
10, 1883, by the bondholders who purchased the Massachusetts Central 
at foreclosure sule Sept. 1, 1883. Road completed from Boston to Jetfer- 
son, Mass., 48 miles. It was embarrassed and operations discontinued ; 
but in July, 1885, a contract was made with the Boston & Lowell to 
operate the road. (V. 40, p. 304, 481, 507; V. 41, p. 22, 76.) 


Central of New egy CB hae from Jersey City, N. J., to Phil- 
lipsburg, N. J., 73 miles; branches, 30 miles; ieased and operated, 
in New Jersey, 269 miles, and in Pennsylvania, 201 miles; total 
operated, 573 miles. The principal leased lines in Pennsylvania are 
the Lehigh & Susquehanna and the Lehigh Lackawanna, with 
their branches, &c. Under the lease of 1883 to Philadelphia & Reading 
the minimum rental of Lehigh & Susquehanna is $1,414,400 per year 
and maximum $1,728,700 till 1888; then $1,885,800 till 1893, and 
after that $2,043,000. In February, 1877, the property was placed in 
the hands of areceiver. A majority of the Lehigh & Wilkesbarre Coal 
cemgeny.s stock is held by Central of New Jersey, and of the 
$11,500,000 Lehigh & Wilkesbarre Coal bonds, $6,116,000 are held 
by Central of New Jersey and receive interest after all other bonds 
are satisfied. The American Dock Improvement Company is vir- 


shall make the 5 per cent of net earnings, plus the whole transportation 
account, equal 25 per cent of the whole net earnings forthe year. The 
leases are numerous and mostly for short dates, and the terms of each 
in brief were stated in the CHRONICLE, V. 37, p. 47. 

The lease of the Central Pacific was male as state1 in the paragraph 
above, andin July, 1885, an agreement for consolidation with Oregon 
& California RR. by an exchange of stock and guaranty of O. & C. 
bonds was made. (See Ore. & Cal.) 


STOCK AND Bonpbs.—Prior to the current year the following dividends 
were paid, viz.: In 1877, & per cent; 1880, 6 per cent ; 1831, 6; 1882, 6; 
1883. 6; in 1884, 3; in 1885, nil. Prices of stock since 1879 have been: 
In 1880, 6309719; in 18%1, 801901027. ; in 1882, 8233@9719; in 1883, 
61@88; in 1884, 30@67%; in 1885, 26%@49; in 186, to Feb. 19, 
39%4@44%. Most of the issues of bonds have sinking funds, as seen 
in the table above, but these sinking funds are invested mainly in the 
Pacitic (of Arizona Southern and New Mexico) bonds, and accumulate ; 
and the bonds are not called in. 

The company’s sinking funds amounted Jan. 10, 1885, to $7,058,544, 
nearly all invested in the Southern Pacific bonds of Arizona and New 
Mexico and other dependent lines of the Southern Pacific. The land 
grant bonds are retired with proceeds of land sales. 


tually owned by the railroad company, and the right exists to|” The debenture bonds of 1835 may be converted into Central Pacific 
purchase the bonds by lotat110. The adjustment bonds are payable at | stock at any time up to 1893, at the market value of the stock at the time 
will. The 6 per cent convertible debenture bonds run positively till | or surrender; but no stock will be issued at less than 50 per cent. 





1908, and were issued Oct., 1883, partly in exchange for the old income 
bonds; they bear interest positively, and not “if earned.” On Feb. 1, 
1885, the first default was made in payment of murtgage coupons. 

On June 1, 1883, the road was leased for 9% years to the Phila. & 
Reading RR. Co. at 6 per cent on stock and interest on bonds, but a 
decisi n was rendered in Feb., 1586, holding this lease void. In the 
fiscal i ending Nov. 30, 1884 and 1885, the P. & R. Co., leasee, re- 

_— gross receipts, net receipts, fixed charges, «c.,on this road as 

ollows: 


























THE LAND GRANT.—The total land granted the Central Pacifie and the 
California & Oregon companies was about 12,000,000 acres, of which 
about 1,700,000 acres had been sold to Dec. 311884. In1884, 399,021 
acres were sold for $712,473. Land contracts on hand, $1,352,934. 
Lands yet unsold, about 10,190,000 acres. 

OPERATIONS, FINANCES, &C.—The Central Pacific Railroad had a strict 
monopoly of business in the territory occupied by it, and for many years 
was able to control the traffic and make rates in that territory. The 











Receipts— 1883-4. 1884-5. Southern Pacific was afterwards built and was extended to New Or- 
Coal traffic........... gtevévsboenbese cocccee $5,309,129 $5,390,551 | leans, taking much of the through business. The C. P. stock after pay- 
NE DE 01. so coceesebesebencoues 2,476,673 2,347,662 | ing dividends for a few years ceased to pay after February, 1834. and 
PT CEE nwkeude coadsaduesoussqsee 2,236,289 2,150,372 | declined heavily; in 1885 the road was lease ., as above, tothe So. Pac. 
BUENO. ccvices vecscccccoccetes séowe 419,002 411,881 For eight months, Jan. 1to Aug 31, ’85, gross earnings were $9,272,- 

178, against $10,302,410 in 1834; net, $5,410,669, against $5,122,020. 
$10,441,095 $10,300,466 | ‘The annual report is not issued tili about seven months after the close 
B cavckidsdedconsisct' csnctbuia®. 30 5,995,114 5,699,200 | of the fiscal year. From the report for 1884 (in V. 41, p. 75) the fol- 
——- | lowing is compiled : 
Net re... vaivaadanmellin Snewecens $4'806;420 ety INCOME ACCOUNT. 
Less rents § £1X0d charges .............-- 1500, 932:),85 | 1882. 1883. 1884. 
Spit SED cadeesue sos so Seuete 1,113,792 1,113,792 Miles operated.........-.... a 3,041 2,998 2,957 
5,920,212 $5,939,613 Total gross earnings........... $25,662,757 $24,714,421 $22,166,000 
Doficht for the VORP. 2.6.22. cccccccccccoccce 1,474,231 $1,338,377 opre— 

; aa: ant dat 0  , vcnccne sogseoe pen ,960,99 , 5 4,806,42 
={¥; 40, p. 119, 181, 270, 364, 393, 481, 569, 652, 716, 741; V. 41, P. ha a mn a OO aa ic ing og lig 
23, 50, 76, 101, 150, 355, 391, 419, 473; V. 42, p. 22, 186, 214.) Cash from land sales.... .. aa 711,000 574,000 472,000 

Central Ohio.—Owns from Bellaire, Ohio, to Columbus, Ohio DT. .accossmendoponsé 20,485 7,236 250,136 
137 miles. Chartered in 1847 and opened in 1854. Reor n 
1865. Leased to the Baltimore & Ohio, for 20 years, Nov. 11, 1866; Total income........-....- -e 9,573,736 9,010,511 5,901,564 
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Bonds—Princi- 
DESCRIPTION. Miles | Date | Size, or eae INTEREST OR DIVIDENDS. pal. When D _ 
For cue of column headings, &c., see notes! of of Par Outstandin Rate When Where — and by! Stocks— ‘ 
n first page of tables. ad.| Bonds| Value. &\ Cent. |Payable hom. Dividend. 
Charlesion é 8Savannah—\1st M., C. & 8., guar. ....; 101 | 1853 $500 $505,000 6 M. & 8.)|Charleston, Ist Nat. Bk.|March 1, 1877 
Funded int. bonds, 8. & C. RR., ar. b} y Car...| .... | 1868 | 100 &c. 111,800 7 M. & 8. ._ New York. Sept. 1, 1899 
lst mortgage, Savannah - Char eston RR........ 101 | 1869 500 500,000 7 J. & J. do Jan. 1, 1889 
General mortgage for $1,500,000 ...............-- cane | ‘ewes owen %) eaee 6060 Se AE, Kodiak Oy ‘ 
Oharlotte Columbia & Augusta—1st mort. consol...| i91 | 1869 | 500 &e.; 2,000,000 7 J. & J.'N. Y., Nat. Park Bank.) Jan. 1, 1895 
2d Mortga ry WEE S418 GAs CA SR a ae 191 | 1872; 1,000 500,000 7 A. & O. do do Jan. 1, 1910 
Columbia & Augusta Ist mortgage ..............-- owes | ae cre 189,500 7 J. & J. do do an. 1, 1890 
Consol. mortg., gold (for $3,000,000) .............- .... | 1883 | 1,000 Nil. 6g. |\J. & J.| New York Agency. July 1, 1933 
Ohartiers—l1st mortgage. ...........--.-------------- 2 1871 | 1,000 500,000 7 A. & O. nie, Penn R.R.| Oct. 1, 1901 
Ohesapeake & Ohio— Purch. money saasdine bonds...| 428 | 1878 | 1,000 2,279,000 6¢g. J. & J. ony > Sane. July 1, 1898 
1st mortgage, gold, series “A” ecbndutandintndenade 503 | 1878 | 1,000 2,000,000 6g. |A. & O. do uly 1, 1908 
do ee ee a ade edehenee 428 | 1878 | 100 &c.| 14,972,720 6 g. |M. & N. te Mage coup. pd.in scrip) July 1, 1908 
do IL 8g. ccceccddectigseecs ay geet sidas 450,000 ime ern Cae Sa te ee as ag Gs ER 
2d mortgage, cur. (interest n stock or cash). nase 428 | 1878 | 100 &c.; 10,105,979 6 J. & J. N. Y. Company’s Office.| July 1, 1918 
lst mortgage, gold of 1911, Peninsula Extension. 75 | 1881 1,000 2,000,006 6 g. |A. & O.! do do Jan. 1, 1911 
1st mort., gold, on extension (for $3,000,000)..... ---- | 1882 1,000 42,000 6g. J. & D. do do June 1, 1922 
Equi ee sees f Wate 1,000 912,000 6 Various do do Various. 
ohes hiod “ete —18t MM. gold ($19,000 p.m.); 353 | 1881; 1,000 6,176,000 | 5-6 g. |F. & A.|N. Y.,52 Exch’ge Place.! Feb. 1, 1911 
‘2d mortgage Re WOE BD 6 ccsdcosabcccocsccs 353 | 1881 | 1,000 3,865,400 6 F. & A. do do Feb. :. 1911 
Paducah & Elizabetht’n, 1st M. ($300,000 are &s)| 186 | 1877 | 1,000 500,000; 6&8 |F. & A, do do Feb. 1, 1897 
Equipment trust bonds for $2,000,000............ ---- ; 1882 | 1,000 531,000 6 J. & J. do do Yearly to 1892 
Oheshire—Stock, preferred. ..........cccccccccce cone i _— 100 2,100,000 2% J. & J.| Keene, N. H., Office. | Jan. 8,1 
SETTLE LE LEE SOL TES ..-- |’76-’78) 500 &e. 800,000 6 J. & J. ae Bost. Nat. BE.| July 1,’°96&’98 
Oh od Alto ind ink eadinwbnué a? 2 eens 100 | 14,107,800 2 Q.—M. IN. ., John Paton & Co.|March 1, 1886 
Preferred st’ck (7 b. c. y’rly not cumulative) ....- et © anes 100 3,479,500 2 Q.—M. “—— do March 1, 1886 
General mortgage, sterling, for £900,000........ 322 | 1873, 1,000 4,379,850 6g. J. & J. a. J.S.Morgan&Co.| July 1, 1903 
i  cice cite l. cuih dials eadenceghnaregess 220 | 1862 | 1,000 2,383,000 7 J. & J.\N. Y., John Paton &Co.| Jan., 1893 
Joliet & cago, 7 per cent. stock. ............... a ae 100 1,500,000 1% | Q.— J. q A . Trust Co. Jan., 1886 
8t. Louis Jacksonville & Chic., lst mortgage..... 150 | 1864) 1,000 2,365,000 7 A. & O. IN. a John Paton & Co. April, 1894 
do do Ist M. endorsed by C.& A.| 37 | 1864| 1,000 564,000 7 A. & O.! do do ril 1, 1894 
do ym 2d M. endorsed by C. & A.. 37 | 1868 | 1,000 188,000 7 J. & J.! do do Tat, 1898 
do 2d mortgage (convertible).| 150 | 1868 | 1,000 ,000 7 id. &%.j do do July, 1898 
La. & Mo., 1st vd ($439,100 assumed by C. &A.) 101 | 1870; 1,000 1,785,000 7 F. & A.| do do ug., 1900 * 
1882. 1883. 1884. | $457,441; total payments, $621,180; deficit, $281,229. See annual 
Disbursements— ; report, V. 40, p. 568. For year 1885 gross earnings were $1,571,155 
Interest on debt..............- 3,443,413 3,546,591 3,878,487 | net, $502, 530. (V. 40, p. 61, 427, 568, 636; V.41, p. 527, 653; V. 42, Dp. 
Lana bond ff steno Y scnccess 3,556,530 eee 60, 124, 242.) 
nd bongs redeemed,and p ‘ Cheshire.—Owns from South Ashburnham, Mass., to Bevo ys 
8. and sinking fund....... 2,538,680 2,324,155 2,137,352 Falls, Vt-, Dt _malles : leaned, Monadnock Railroad, Winchendon to 
“ eterboro, N - es; and 1 es Vermont ass; total 80 
Total disbursements. ...... 9,538,623 9,427,276 — 6,015,839 | miles; but the Monadnock, 16 miles, is not included in the Cheshire 
Reweonsivictaimpvaeke ‘Tsavios, “signee, “ht | garalues, leaving 64 miles onerased, | $31,000 rental paid, to Ve 
, ’ a 2 eeecsee ass. for leased portion of ro apital stock—common, $53,300, and 
—(V.40, p. 119, 144, 213, 363, 364, 385, 424, 479, 508, 569, 588, 624, referred, $2, 100,000, Gross receipts in 1884-85, $561,: 203; net, 





763; V.4l, p. 65, 75, 132, 373, 445; V. 42, p. 148. ) 

Charieston & Savannah,.—Owns trom Savannah, Ga., to Charles- 
ton Junction, 8. C., 104 miles; operates—Ashley River branches, 4 miles; 
Charleston Junction to Charieston, 7 miles; total, 115 miles. This was 
tirst the Charleston & Savannah Railroad; reorganized in 1866 under 
name of Savannah & Charleston, and opened March, 1870. Sold in 
foreclosure June 7, 1880, and present yor organized. Stock 

,000,000. Earnings, gross in 1883 06,316; deficit, $7,526. [In 
1884, a “ye »240; net, $31,649. H. B. Piant, President, New York. 
—(V. 40, p 

Charlotte Columbia & Augusta,.—(See Map Richm & Danv.)— 
Owns from Charlotte, N.C., to Augusta, Ga., 191 miles. Leases Atl. Tenn. 
& O. RR., Charlotte to Statesv ille, 44 miles; Cheraw & Chester, 29 miles; 
and Chester & Lenoir, 109 miles. The Charlotte Col. & Aug. was a consoli- 
dation (July 9, 1869) of the Charlotte & South Carolina and the Columbia 

Augusta. The road has been under the control and management of 
the Richmond & Danville since 1878. None of the new consol. bonds 
had been issued to January, 1586. Gross earnings in 1883-84, $627,454; 
net, $181,764; deficit after all interest and rentals, $74,684. In 184- 85, 

ss earnings, $826,967; net, $364,010; surplus over all charges, 

99,385. Stock, $2,578,000.—(V. 40, p. 27; V. 42, p. 21.) 

Chartiers,—Owns from Mansfield, Pa.,to Washington, Pa., 23 m. 
Sold under foreclosure, and reorganized in 1871. Leased for 99 years 
from January 1, 1872, to the Pittsburg Cincinnati & St. Louis; the 
rental is net earnings. Gross earnings in 1884, $164,079; net —-, 
$68,989; in 1883, gross earnings, $150,403; net, $60.448 Capital 
stock, $647, 850. 


Chesapeake & Ohio.—(See Ma 


).—Owns from Newport News, Va., 
to Big Sandy River, W. Va., 503 m.; 


td Point Junction to Phoebus, 8 m.; 
total owned, 511 m.; operates only 503 m. Consolidation of Virginia 
Ceniral and ovinaten, Ohio, and opened through March 1, 1873. The 
row company was organized in July, 1878, as successor of the Ches. 
O., which was sold under foreclosure April 2,1878. The Elizabeth- 
town Lexington & Big Sandy a connects on the west with the 
Gc. & O., and extends to Lexington, 
The stocks including scrip Sutetanding were as follows after Nov. 1, 
885: Common, $15, —e 425, preferred stock—first, $3,361,279; second. 
$10,060,585. e second mortg pes currency bonds till J uly, 1884, took 
interest in 2d pref. stock, then for i take partly in that stock and 
partly cash, and afterwards all cash, if the earnings are sufficient, but 
‘all interest not paid in cash to be paid in 2d pref. stock.” The holders 
of first peortes “B” bonds cannot foreclose bse six successive coupons 
are in defau The mortgage bonds of 1882 for $3, are secured 
on road sy ‘Newport News to old Point Comfort, Va., and terminal 
pba and on a branch to be built West Va. from Seary Creek to the 
Ohio Riv. First _— steck has prior right to7 p.'c. from surplus; then 2d 
ref. to receive pore cent. The Ches. & Ohio guarantees $7V0,00u bonds 
or agrain elevator, but in case of paying them will take the elevator. 
The full interest charge per year in cash is $1,279,260. In May, 1885, 
~ ney offered ‘‘ to pay in cash one-half part of tbe coupons of the 
bonds then falling due, and to issue scrip for the remain- 
in thereof, payable out of net earnings of the railway ompany above 


expenses and ed charges as they accrue, all liens and unpaid 
portions of coupons being preserved as securit By such deferr in- 
terest scrip as against coupon holders not ,ocnege g scrip,ifany.” The 


same was done with coupons of Nov. 1, 

For yous 1885, gross earnin s were $3.3 36i ees | ae $987,075. 

The annual report for 1884 was in SD ky 7. Net income was 
$1,038,860 ° interest charge, $1, pee 650. ‘dc a Fae 790. Earnings 
and expenses were as follows in 882, 1883 

o - fw La Net Earn’gs. 


Gross bam, 
$2,302,448 $1,032,528 























iii dllineeceaveiieniianemmuatee 3,906, 791 2, 599,933 1,306,858 
et a he 3,538,60 499,744 1,038,860 

—(V. 40, i 61, 393, 427, 453, 541, 567, 652, "686; v 41, p. 76, 161, 
494, 527, 653; V. 42, p. 60, 112, 242 


Chesapeake Ohio & So <n RE from Elizabethtown 
~* .» Via Paducah, to Memphis, Tenn., 352 miles; leased, Cecilian branch 
L. & N.,47 miles. Total operated, 398 miles. This road forms the 
western connection of the Chesapeake & Ohio and the Lexington & Big 
Sandy. The company purchased the pomeme Paducah & Northern— 
Paducah to Memphis—and the Paducah & Elizabethtown, subject to the 
00, 000 poortanee on the latter, and leased in perpetuity the Cecilian 
r le & Nashville, from Louisville to Cecilian J eo ted 
for $60,000 per annum, wiih option of purchasing it. The lst mortgag 
rbot cent till August, 1887, and 6 thereafter. Of the 2d ert. 
somile 6,000 are ply to Aug., 1887. Stock—Common, $6,030,- 

















1 
1 
000, + preferred, $3,696,000. Gross carntaae & for = 1884, $1,374,- 
B46; net, $339,950. Payments—Rentals. $60,000 terest on bonds, 





213,856. In 1883- 84, gross $586,685; net $180,775; surplus over 
interest, rentals and 3 per cent dividend on pref. stock was $45,410 in 
1885, against $12,109 in 1883-84. (V. 41, p. 611.) 


Chicago & Alton,.—LINE OF RoOAD—Joliet to Esét St. Louis 
(main), 244 miles; Branches—To Coal City, 30 miles; Dwight to 
Washington & Lac’n, 80 miles; Roodhouse to Louisiana, 38 miles; 
Cpper Aiton line, 8 miles. Total owned, 400 miles. Leased—Chicago 
to Joliet, 37 miles; Bloomington to Godfrey, 150 miles; Louisiana 
to Cedar City, 101 miles; Kansas City to Mexico, 162 miles. Total 
leased, 450 miles. Total operated, Dec. 31, 1885, 850 miles. 


ORGANIZATION, LEASES, STOCKS AND BONDs.—Chartered as the Chic. 
& Miss., Feb. 27, 1847; reorganized under act of Jan. 21, 1857, as 
Chic. Alton St. & Louis, and under act of Feb. 16, 1861, the present 
corporation succeeded to. the property, which was sold under fore- 
closure in the following year and transferred to new organization in 
October, 1862. Chicago and St. Louis were connected by the present 
line in 1864. The annual meeting is held the first Monday in April. 

The Joliet & Chicago is leased from January 1, 1864, for the 
term of its charter, and forms part of the main line. Rental, 7 
per cent on stock. The St. Louis Jacksonville & Chicago was 
leased in perpetuity from April 30, 1868, at a rental equal to 40 per 
cent of gross earnings until the amount reached $700,000, with a mini- 
mum of $240, a year, andthe company in 1884 was merged with 
Chicago & Alton and its stock exchanged for C. & A. stock. (See V. 38, 
p. 455.) The Louisiana & Missouri River RR is leased for 1 ,000 —_ 
from August 1, 1870. Rental, 35 per cent of gross earnings, but inter- 
est guaranteea on second mortgage bonds and preferred stock as 
above; the other pref. stock is $1,010,000 and common $2,272,700; 

oss earnings in 1884, (less taxes) $665, 902. The Kansas City St. 

uis & Chicago is leased to the Chicago & Alton company in perpetuity 
from Nov. 1, 1877. at a rental of 35 - cent of gross earnings, less taxes 
and assessments. The bonds are held by U.S. Trust Co. as security for 
the C. & A. bonds of 1878 issued to build this road, and a sinking fund of 
$60,000 per annum provided for their redemption. Should the 35 per 
cent be more than sufficient to pay bond interest and 7 per cent on 
the stock, the excess is to go tothe lessees. The Mississippi River Bridge 
is leased in LY apne from December 3, 1877, at a rental equal to 7 per 
— on $30 stock and 6 per cent on $700, 000 bonds. 
he Chic. & Alton mie geome stock has prior right to a non-cumulative 
dividend not exceeding 7 per ct. from net earnings, and (after — 
of 7 on common) also shares with common in any rere rices of 
stock have been as follows: Preferred in 1831, 140@153; in 1882, 
130@146; in 1883, 140@150; in 1844, 142@152; in 1885, 147@155; in 
tan to Feb. 19, 155@160. Common in 1881, 127@156; in 1882, 1271, 
14519; in 1883, we ay in 1884, 1181404; in 1885, 128 @140; 
he 1886, to Feb. 19, 139 re 

Dividends were as foll — to the current year: In ong both 
stocks, 742; in baal Nag both 7: n 1879, age 7, common 6; 1880, 
pref. 7, com. 619; in 1881 both 18 both 8; in 1883 both 8: in 
1884, both 10; in 1885, both 8, the periods being changed from semi- 
annual to quarterly in May, 1884. 


OPERATIONS AND FINANCES.—The Chicago & Alton road has been par- 
9 pa strong in having a large local business between neage and 
St. Lo so that it was less dependent on through business, ch is 
done at competitive rates. Its leased lines are as completely controlled 
as if owned, and the system is compact. 

Operations, earnings, &c., have been as follows for four years past. 
Fiscal year ends Dee. 31. 

OPERATIONS AND FISCAL RESULTS. 
82. 1883. 

















Operations— 1884. 1885. 
Passengers carried... 1,666,991 1,805,140 1,907,486 1,721,286 
Sete tence mileage .. 101,150,959 106,023,676 119, 946,417 109,078, 375 

ass. # mile. 2 ‘951 cts. MW 141 br 1°399 =. 4 sy cts. 

Frei a itons) moved 2,840 3,488 31,108 

te #0 mileage * 74823. 908 549,369, 534 602; 763" O34 538. 5a 498 

Ae rate @ ton @ mile. 1 cts. 128 cts. 1°007 cts. 1°0vU9 cts. 

Nes © ai e ~ > > 

Passenger....... ... - 1,973,100 2,270,379 2,278,429 2,209,502 

EN 5,943,123 6,197,681 6,073,675 5,432,633 
Mail, express, &.... 294,271 342,550 357,170 351,034 
Total gross earnings 8,215,494 8,810,610 _ 8, 70 274 “7, 993,169 
Operating expenses. 4,684,502 5,097,032 5,1 3,790 4 612,83 47 
Net earnings ........ 3,530,992 3,713,578 3,575,484 3,330,322 
P.c.of op.exp.to earn a wee teus seuadcee 58°94 57°70 





* Does not include company’s freight 
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SRE Bonds—Prinet, 
DESCRIPTION. Miies | Date | Sise, ot eiaiiaa INTEREST OR DIVIDENDS. pal, When ee 
For explanation of column headings, &c., see note’) of of Par Outstandin Rate per; When ‘Where ny and by! Stock —len 
on first page of tables. Road. Bonds | Value. S| Cent. Payable) hom. Dividend, 
Chic.@ Al.—( Cont'd)—La.&M.,2d M. (int. gu.C.&A.); 101 | 1877 | $1,000 $300,000 7 M. & N..|N.Y., John Paton & Co.) Nov. 1, 1 
ia. & Mo., guar. pref. stock..... ............--.-- Mice | iteee 100 329,100 342 |F. & A.! do do Feb. 1, 1896 
Bonds for K.C.St.L.& C. (ist mort. as collateral).| 162 | 1878 | 1,000 2,57 2,0 6g. M. & N. do do May 1, 1903 
Preferred stock, K. C. St. L. & C., guar. C. & A....| .... | -... 100 1,750,000 lg | Q.—F. do do Feb. 1, 189g 
Common stock Sree eer oa poke sane 271,700 31g ---- (Chic., Ill. Tr. & Sav. Bk.| Nov. 1, 1884 
Mississippi Riv. Bridge st’k (7 p.c. guar. by C &A.)| .... | ---. — 300,000 7 ---- \|Chic., Treasgurer’s Office| In18&85 
C. & A. bonds on Miss. Riv. Bridge, lst mort., gold} .... | 1877} 1,000 670,000 6 A. & O.\N. Y., John Paton & Co.; Oct. 1, 1912 
Chicago & Atiantic—1st mort., gold, $ or £........ -.| 249 / 1881) 1,000 6,500,000 6 g. |M. & N.| Last paid May 1, 1884/ Nov. 1, 1920 
2d mortgage (for $5,000,000). .......-.-...... ---- 249 | 1883 | 1,000 2,500,000 6g. |F. & A. None paid. Aug. 1, 1993 
Chicago Burlington & Northern.—Stock...........-- 360} .... 100 9,000,000 ee “ere icc tea eee 
1st mortgage, redeemable at 105..............---. 360 | 1885 | 500 &e.| 9, ,000 5 RL 5 el ee April 1, 1996 
Chicago Burlington & Quincy—Stock............-.-- B,B2e | cove 100 | 77,540,500 2 Q.—M. | Boston and New York. ar. 15, 1886 
Consolidated mortgage coupon, (for $30,000,000)| 825 | 1873 | 1,000 | 13,986,000 7 J. & J.\N. Y., Bk. of Commerce.| July 1, 1903 
Trust mort.on Lowa lines,coup.or reg.(s8.f. llgp.c.)| 740 | 1879 | 1,000 1,098, 4&5 A. & O. do do Oct. 1, 1919 
Bonds Denver exten. 4s, (sink. fund 2 percent)... .-- | 1882] 1,000 7,968,000 4 F. & A. do ao Feb. 1, 19292 
Southwest Div. 4a, (s. f. 1 p.C.)...........2 cccrcces sooo | Bee 1,000 4,300,000 4 M. & 8S. do do Sept. 1, 1993 
Debenture bonds for Han. & St. Jo. stock ........ .--- | 1883 | 1,000 9,000,257 5 Sk a eae tere May 1, 1913 
Northern Cross R. R. 2d. mortgage, gold ......... 100 | 1860 rr 491, 4g.\J. & J. Frankfort. July 1, 1899 
Trust mortgage (Burlington to Peoria)............ 96 | 1864 ies 653, 7 A. & O.'N.Y., N. Bk. of Com’ree.| Oct. 1, 1899 
Plain bonds (coupon or registered)...............- .--. | 14872 | 1,000 547,500 7 J. & J.; Boston, Co.’s office. Jan. 1, 1896 
Bonds of 1895, (sinking fund).................---- 33 | 1875 | 1,000 373,000 5 J. & D. do o June 1, 1895 
Dixon Peoria & Hannibal, lst. 40 | 1869 | 500 &c. 545,500 8 J. & J..N.Y.,N. Bk. of Com’rce.| July 1, 1889 
Ottawa Oswego Fox Riv., 1st | Coup., but ma 70 | 1870; 1,000 1,076,000 8 J. & J.. New York and Boston. | July 1, 1900 
Illinois Grand Trunk, lst mort { be registered. 44 | 1870 | 500 &e. 90.500 8 A. & QO. Boston, C. B. & Q. Office} Oct. 1, 1899 
uincy & Warsaw. Ist mort . - 40 | 1870; 1,000 20,000 8 J. & J..N.Y.,N.Bk.of Comm’rce} July 1, 1899 
of 1901 (sink. fund) coup.........-......----.-- 270 | 1876 1,000 2,325,000 5 A. & O.| Boston, Co.’s Office. | Oct. 1, 1901 
my Alton & St. Louis, lst mortgage, fuer be 46 | 1876) 1,000 40, 5 F. & A.'N.Y.,Farmers’ L.& T.Co.; Feb. 1, 1896 
urL.& Mo. Riv., Ist on r’d &400.000ac’s1’d ) Cp. | 281 | 1863 | 50 &e 4,170,550 7 A &O do do Oct. 1, 1893 
do ist M.on br.,C.B.&Q.stk.(5th ser.) or 40 | 1869 | 500 &c 72, 8 J. & J.| Boston, Co’s Office. | July 1, 1894 
do Conv. bonds, C.B.&Q.stk.(6th ser.) ) reg.| .... | 1870 | 500 &e 57, 8 J. & J. do do July 1, 18 
Burl. & Mo. consol.M.for $14, J , 8.f. $30,000} 191 1878 | 600 &e.| 11,711,800 6 J. & J. do do July 1, 1918 
0 Omaha & 8.W., 1st M., guar........... 49 | 1871 | 1, 000 8 |J.& D. do do June i, 1896 
Burl. & Mo. bonds, s. f. for Atch. & Neb. RR. stock} .... | 1880! 1,000 3.347.000 4 J. & J. Boston, N. E. Trust Co.; Jan. 1, 1919 
INCOME ACCOUNT. The C. B. & Q. on many of its branch lines gave a traffic guarantee of 
1882. 1883. 1884. 1885. 40 to 50 per cent, which was used in purchasing their bonds. The C. B. 
Receipts— $ & Q.4 per cent bonds were issued against Rep. Valley and Bur. & Col, 
Net n 3.530.992 3.713.578 3,575,484 3,390,322 | 5 per cent bonds held in trust, and an equal amount of Rep. Valley stock 
Other rece pts reese 332,547 "284.773 "278.8 18 "272.845 | scrip was also issued to subscribers to the bonds, such scrip being ex- 
es ce : . : ’ qrenaed Agee L anes. te Chicago Periamen & Quiney stock. The 
= ‘ : ansas City St. Joseph ounce uffs and branches was purchas 
nt eg —— — 3,854,302  3,653-167 | 954 miles, and the Chic. Burl. & Q. stock issued therefor at $125 on 
Rentals paid .... ..-.. 1,127,534 1,208,277 823,565 704.473 | Share, taking the St. Jo. stock at $72 50 per share. Enough of the C. B, 
Construc’n,equip.,&o 71,221 740,759 292,221 380,702 & Q. consolic ated mortgage is reserved to take up prior debts. The 
Interest on debt. ale 761,122 700,544 770,683 839,307 bonds of 1876 for St. Louis Rock Island & Chicago Railroad are plain 
Dividends.... ....... 1,083,080 1,194,184 1,646,840 1,409,750 bonds of Chic. Burlington & Quincy, offset by mortgage of like amount 
Miscellaneous *" 97.940 86,963 88,263 93.454 | on St. Louis Rock Island & Chicago road deposited with trustees. There 
Jol. & Chi.b’ds red’d. 306,000 <i Sas se hp a9 “88 2 are sinking funds for most of the issues of bonds. 
. ’ 3,446,897 STA 521.972. 3.428.086 | . LAND GRANT.—The lands were obtained by the consolidations with 
Balance, sarpius.. *t16,842 671624 *1930,730 $1595, 081 Burlington & Missonri in Iowa and Burlington & Missouri in Nebraska. 


—(V. 40, p. 254, 266.) 
o & Atlantic.—Opened May 14, 1883, from Marion, O., on 
. Pa. & O., to Hammond, Ind., 249 miles, and thence over 
the Chicago & West. Ind. to Chicago, 19 miles. Built asa connecting line 
for N. Y. P. & O. and N. Y. L. E. & W., and both these companies guaran- 
the gross earnings on business over their roads to and from the 
Chic. & Atlantic, as security for interest on the bonds. Stock, $10,V00,- 
000. of which $9,000,000 was deposited with H. J. Jewett, as President of 
N. Y. L. E. & W., in trust to hold and vote onit. On Noy. 1, 1884, the 
interest due on 1st mort. bonds was defaulted. The 2d mortgage bonds 
were largely pledged for N. Y. Lake E. & W. loans, partly to Grant & 
Ward. In April, 1885, the N. Y. Lake Erie & W. diver traffic and 
declined obligation to pay interest, and in this was sustained by the 
courts. Forthe yearending June 30, 185, the report to Ohio State Com- 
missioner gave gross earnings $1,346,676; net, $248,117; rentals, $170,- 
752. H. J. Jewett, President. (V. 41, p. 272, 392, 611, 720.) 


Chicago Burlington & Nortbern.—Road in progress from 
Oregon, on the Chic. & lowa RR., and Fulton, on the C. B. & Q., in OL, 
toa junction near Savanna, Ill., and thence up the east bank of the 
Mississippi River to St. Paul. The road is constructed under C. B. & Q. 
auspices. as per circular of August 1, 1885 (in CHRONICLE, V. 41, p. 
16), and the mileage and stock and bonds are above given as they will 
be when road is finished. The C. B. & Q. and Chic. & Iowa give a traffic 

arantee of one-half of their net earnings derived from business to and 

rom the C. B. & N., to be not less than $100,000 per year, for the pur- 

chase of C. B. & N. bonds at 105; and after 1896 the bonds may ali be 
retired at 105; they begin to draw interest from April 1, 1886. 


Chicago Burlington & Quincy.—LINE orf ROAD.—The C. B. & 
Q. is one of the most complex railroad systems in the U.S. It has a net- 
work of lines in Ill., lowa and Neb. The main line extends from Chic., 
Ill., to Burlington, Iowa, 204 miles, and thence to Pacific Junction, 276 
miles, and from Pacific Junction to Denver, Col., 577 miles, making the 
distance from Chicago to Denver 1,057 miles. From Pacific Junction 
to Council Bluffs is 18 miles (track used jointly with K.C. St. Jo. & C. 
B.), making the C. B. & Q. line, Chicago to Council Bluffs, 498 miles. 
The Extens. to Denver was opened rag A 1882. Besides numerous local 
roads the company also has its line in [llinois to East St. Louis, and to 

wf connecting with the Hannibal & St. Joseph road (purchased by 

. B. . in 1883) across Missouri to St. Joseph. The mileage reported 
at the close of 1884 was 3,468. In addition to this the company con- 
trols and —y 7 owns the St. Louis Keokuk & N. W. road, 1814, miles; 
the Kansas City St. Joseph & Council Bluffs, 313 miles; the ne 
Burlington & Kansas City, 153 miles; the St. Joseph & Des Moines, 50 
miles; and a half-interest with Wabash in the Humeston & Shenandoah 
road, 113 miles. Also owns a majority of the stock of Hannibal & St. 
Joseph Co., purchased in 1883, and $3,000,000 of the stock of the Chic. 
Rur. & No. taken in 1855; which road (C. B. &N.) will extend to St. Paul. 


ORGANIZATION, &c.—The C. B. & Q. was a consolidation in 1856 of the 
Chic. & Aurora and the Cent. Military Track railroads, and purchased 
in 1860 the Northern Cross RR. and in 1862 the Peoria & Oquawka road. 
The present company was a consolidation in January, 1875, of the 
Chicuzo Burlington & Quincy in Dlinois and the Buriington & Missouri 

ver in Iowa. In 1880 the Burlington & Missouri in Nebraska 
was absorbed. The leased lines are practically owned and there 
is no charge for rentals in the income account, except as interest on 
bonds. The ownership in the other roads above-mentioned is in the 
stocks and bonds thereof, and their accounts are kept separate (701 
miles in all). In April, 1883, the C. B. & Q. purch common 
stock of the Hannibal & St. Joseph RR., and part of the fpref. stock 
and paid with its $9,000,000 of 5 per cent bonds at par. In August, 
1885, the agreement was made with the Chic. Bur. & No.; see circular 
in V. 41, p. 160. The fiscal year ends Dec. 31. Annualelection in April. 


STOCKS AND Bonps.—The stock has been rapidly increased for the 
acquisition of new lines, and in 1880 a distribution of 20 per cent in 
stock was made. In April, 1884, about $7,000,000 new stock 
(including the stock held in the treasury,) was offered at par 
to old stockholders, being about 10 per cent on holdings. Prior to the 
current year dividends were: In 1877,9 percent; in 1878, 109; in 
1879, 8; in 1880, 94 cash and 20 stock; in 1881,8; in 1882,8; in 
1883, 8; in 1884, 8; in 1885,8. The prices of stock have been: In 1881, 
13319@182%9; in 1882, 12019@141; in 1883, 115% @12938; in 1884, 
107@127%; in 1885, 115149@138 9; in 1886, to Feb. 19, 134% @140. 


line of N. 











In Iowa only 19,133 acres remain unsold, and the contracts outstand- 
ing Dec. 31, ’*4, were for $896,562, princinal and interest. In Nebraska 
the total quantity received under the grant was 2,365,864 acres, of 
which there had been sold to Dec. 31, 1884, 2,237,004 acres, for 
$11,471,564, an average price of $5 12 per acre. The net sales for 
the year 1884 were 53,555 acres, for $341,250, an average price of 
$6 37 per acre. Cash receipts for the year 1884 were $1,186,335. In 
the assets are: Contracts on hand, $3,059,420; interest on contracts 
on hand, $606,552; unsold lands, 128,860 acres, estimated at $4 per 
acre, $515,441. 


OPERATIONS AND FINANCES.—The Chicago Burlington & Quincy Rail- 
road has been one of the most profitable in the country, as its numerous 
branches tributary to the main line were built into choice agricultural 
ene, See they enjoyed a monopoly of the local business at full 
rates. -cently the company has | ab ree extended its lines and in- 
creased its stock and bonds, but the latter only at 4 to 5 per cent inter 
est, since it could borrow at the lowest rates. The company gives 
no full traffic statistics in its report, and the mileage of freight and pas- 
sengers is not known; but corn is the most important article carried. 


On August 1, 1885, the C. B. & Q. stockholders were offered the right 
to take $7,638,000 bonds and $4,582,000 stock of the Chic. Bur. & No. 
RR., 28 follows, viz.: a $500 1st mort. 5 per cent bond and $300 in 
stock for $555 cash. 

For year 1885, the gross earnings were $26,556,425; net, $12,€63,602. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 





































































































362,451. Comparative = for a | years are as follows: 
. 882. . 1884. 
Miles ow’d and leas’d 2,826 3,131 3,224 3,369 
Miles oper’d jointly. 98 98 98 98 
Total operated.. 2,924 3,229 3,322 3,467 
Earnings— $ $ ~ 
Passenger.... ..<. 3,616,086 4,756,992 5,285,839  5.339,866 
Dtnd edi bones 16,595,819 15,711,510 19,514,161 18,514,432 
Mail, express, &¢.... 964,550 1,082,304 1,310,369 1,629,315 
Total grossearnings. 21,176,455 21,550,806 26,110,369 25,483,613 
Operating expenses. 11,066,514 11,283,963 13,496,479 14,090,745 
Net earnings.... .... 10,109,941 10,266,842 12,613,890 11,392,868 
P. c. of op. ex. toearn 52°3 52°4 51°7 55'3 
INCOME ACCOUNT. 
Receipts— $ ~ 
Net earnings........ 10,109,911 10,266,842 12,613,890 11,392.868 
Int. and exch........ 147,68 452,498 324,180 566,769 
Net B.& M.Vdgr’t.. 1,170,437 1,329,725 1,595,788 1,129,591 
Total income...... 11,428,076 12,049,066 14,533,858 13,089,228 
Disbursements— ‘ § 
Rentals paid .... .... 310,668 148,771 144,506 139,604 
Interestondebt..... 3,430,454 3,883,789 4,098,005 4,304,284 
Dividends........ ... 4,349,286 5,023,599 5,566,484 5,566,580 
Rate of dividends... 8 8 8 8 
Carried to sink’g f’d. 687,246 631,443 646,430 938,064 
Transf’dtoren’alf’d. 1,000,000 750,000 1,500,000 . 500,000 
Total disbursements 9,777,654 10,437,602 11,950,425 11,448,532 
Balance, surplus..... 1,650,422 1,611,464 2,583,433 1,640,696 
GENERAL BALANCE DECEMBER 31, 1884. 
Assets— Liabilities— 
Railr’d, equip’t, &c.. $141,876,859)| Stock, common...... $76,379,140 
Stocks owned, cost.. 26,285,236) 8 » Me OB Bb ced tke 71,006. 
Current accounts... 7,035,349' Bonds (see SUPP’M’T) 71,144,605 
Materials, fuel, &c.. 1,807,568; Land grant sink. f’d. 5,260,996 
Cash on hand ....... 3,675,432) Other sinking funds. 3,928,465 
Trust’s B. & M.I’d gr. 4,223,226| Contingent liabilities 6,016,000 
Trust’s C. B.& Q. 8.fd 363,979) Income account..... 10,876,920 
N.Eng.Tr.Co., trust’s 2,469,260 Renewal fund....... 7; ,000 
Miscellaneous ....... 32,382) Miscellaneous’. ..... 1,178,250 
Profit and loss....... 5,913,903 
BUR ces ve evceee $187,769,291 
BOORL. cscccce 260s $187,769,291 
* Includes unclaimed dividends, unpaid accounts, pay 








-rolis, &c., &6. 
—(V. 40, = 60, 92. 225, 240, 321, 351, 362, 451, 437.553, 665, 684; 
5 231, 272, 341, 356; 527; V. 42, p. 60.) 


V. 41, p. 35, 133, 160, 






































































































































Port Huron, Mich., to Detroit Junction, 59 miles. Opened in 1859. 

Leased to Grand Trunk of Canada. Earnings in 1884, $210,993; net, 

$10,405; paid interest, $65,700, and dividends, semi- -annually, each 2 

per cent, $43,800 ; deficit, $99,095. Capital stock. $1,095,000. "There is 

also a 5 percent bond for $691,141 issued to G. T. RR. Co. The road 

aoe owned by the lessees, but a separate organization is maintained in 
chigan. 

Chicago & Eastern Illinois,—(See YVap)—Owns from Dolton, M1., 
to Danville, [ll., 10719 miles; Covington, Ind., to Coal Creek, Ind., 9 miles: 
Danville to Sidell’s, 23 miles; leased, Dolton to Chicago (Cc. & W. I. 1, 17 
miles; Wellington Junction to Cisua Park, 13 miles ; Evansville Terre 
Haute & C. RR., Terre Haute to Danville, Ti; 55 miles ; Otter Creek to 
Brazil, Ind., 14 miles; Danville, Tl., to Covington, Ind., 13 miles; 
total operated, 253 miles. The leases of 17 mile 8, Dolton to Chicago, 
and 13 miles, Danville to Covington, are contracts for use of track over 
other roads. The Evansville Terre Haute & Chicago was leased May 1, 


880. 

The Chicago & East [llinois was chartered as Chicago Danville & 
Vincennes in 1865, and opened in 1872 and 1873. Sold under foreclos- 
ure Feb. 7, 1877, ‘and reorganized under existing yn B Sept. 1, 1877. 
Aconsol. mortgage for $6,000,000 was authorized, of which $4,500, 000 
to retire prior issues. Under the terms of leases the C. & E. Il. guar in- 
terest on $1,515,000 bonds of leased roads. 

The fo lowing is a statement: fur the first ha’t of the fiscal year: 

-? a 1 te —_ 31-—~ 


884. Inc.in 1835. 
GYOSS CaIMiINgS ....... .000--2-- cee $928,311 


$857,743 $70,568 
Operating expon-es.......... dunce OTe 1275 457,654 12,621 


Net earnings .................- £58 8,036 $ £00, 039 $57,947 
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Subscribers will confer a great favor by giving immodiate notice of any ¢ error r discovered in these Tables. 
— TERRES . Bonds—Prinei 
; xplanation of column headings, &c., see notes) 0 ry) ar : e@ per en There Payable, an y| Stocks—Las 
% For ext on first page of tables. Road.| Bonds| Value. |OUtStanding | “Gent. Payable Whom. Dividend. 
Chicago Chicago Burl ington & Quincy—( Continued )— 
Nebraska consol. mort., guar........ ...-..-.----- 133 | 1877 | $1,000 $385,000 7 A. & O.| Boston, Co.’s Office. Oct. 1, 1896 
Republican Valley RR., sink. fund bonds .... .... 148 | 1879 | 1,000 939,000 6 WJ & J.) do do Jan. 1, 1919 
Atchison & Nebraska. lst mortgage. ............. 149 | 187 100&e¢ 1,125,000 7 MW. & 8.) do do Mar. 1, 1908 
Lincoln & Northwestern RR. bonds ...........-.-.. 72 | 1880 +e 600,000 7 J. & J.| Boston and New York. | Jan. 1, 1910 
Kansas City St. Jo. & C. Bl., mortgage .... ....... 274 | 1877 | 100&e 5,000,000 7 J. & J. do do Jan. 1, 1907 
Tarkio Val. and Nedaway Val. morigages ........ 62 | 18*0); 1,000 734,000 7 J. & D. Boston. June 1, 1920 
Chicago & Canada Southern—1st mort., gold. . 67 | 1872 | 1,000 2,541,000 7 g. |A. & O.|N. ¥., Union Trust Co. | April 1, 1902 
Ohic. Detroit & Canada Gr. Trunk Junction—1st M. 59 | 1859 100 1,095,000 6 J. & J.! London, England. July 1, 1884 
Ohic. & East. Ill.—Stock ........---.-.2- 2-0 eee ee eee SOs | +204. 100 3,000, 000 21g M. & S.IN. Y., Central Trust Co.| Mar. 1, 1886 
1st M., coup. (8. f. $20,000 after ’85) .............. 123 | 1877 | 100 &e. 3.000.000 6 J. & D.|New York, 4th Nat. Bk.| Dec. 1, 1907 
2d mort. income nnn s ) conv. into consol...| 123 | 1877 | 100 &e. 113,000 7 | Dee. \N. Y., Central Trust Co.) Dec., 1907 
Consol. mort., gold (for $5,000,v00) ............... 238 | 1884) 1,000 2,101,000 6g. A. & O. do do Oct. 1, 1934 
Cc. & E. Til. Extension, 1st mortgage ~e e 14 | 1881 1,000 238,000 6 iJ. & D.|New York, 4th Nat. Bk.| Dee. 1, 1931 
Dan. & Grape Creek RR.—1st mortgage ...... .... 12 | 18380 1,009 250,000 6 (iM. & N.|Boston, Globe Nat. Bk.| May, 1920 
Chicago & Gr. Trunk—1st M., $& 2 ($591,500 res’d)) 330 | 1880 |£100&c| 5,405,500 6 g. J. & J..New York and London.| Jan. 1, 1900 
I Lenn ditinnncnedennskenhulbedtn odécawenses 330 ; 1882 | 1,000 | 6,000,000 S&S i. & J. do do Jan., 1922 
Northwest. Grand Trunk, 1st meni wine cone? Sanee 66 | 1880 | 500 &e. 594,500 6 J. & J.\N.Y., E.P.Beach,B’way.| Jan. 1, 1910 
Chicago & Great Southern--1st mort.... ....-------- 76 | 1881 | 1,000 1,000,000 6 M. & N.| Last paid Nov., 1884. | Nov. 1, 1911 
pe aaa mort., coup., may be reg..... 80 | 1870; 1,000 600,000 8 J. & J.\New York and Boston.| Jan. 1, 1900 
00:3 tee adimdecanaentnbacenesvenseens 80 | 1871 | 1,000 1,150,060 8 J. & J. do do Aug. 1, lf 
1st mestnene OC. Be & Bi vepcces G0ss0e scesvescccetvoses coos | SUEE wei 250,0 8 i \ + ree July Be 1895 
re Ch Dt, G0 I. cnecdidecnnce sensedesbonncecs 1875 om 150,000 8 poe Pe oe ae Out 1895 
Ohi itwaukee & St. Paul—-Com. stock........ 4,720 ae 100 | 30,904,261 2% A. & O.| New York, Office Oct. 36, 1885 
Pre iocel st’ck (7 p.c. y’rly, not pe we Se gee 100 | 21,540,983 3lg 'A. & O. do Oct. 30, 1885 
Consolidated mortgage (for $35, Mt nas onitn 1 1435 1875 | 1,000 | 11,470,000 7 J. & J. do do July 1, 1905 
ist mortgage (Lacrosse Div.), coup. or reg..... -. 1863 | 1,000 5,279,000 7 J. @& d. do do 1893 
1st mort. (lowa & Minn.).......... Coup., but 230 1867 | 1,000 3,198,000 7 J. & J. do do July, 1897 
1st mortgage (Minnesota Central). may be 49 | 1864] 1,000 23,000 7 J. & J. do do 1894 
lst mortgage are a Dakota). ... registered 126 | 1869 | 1,000 541,000 7 J. @d. de do 1899 
1st M.,la.&Dak.Ext.($15,000 p.m by end’rse- 234 } 1878) 1,000 3,505,000 7 J. & J. do do July 1, 1908 
lst mortgage (Prairie du Chien) ment 195 | 1868 | 1,000 3,674,000 8 F. & A. do do 1898 
2d mortgage (Prairie du Chien). : 195 | 1868 ,000 1,241,000 73 iF. & A. do do 1898 
Chicago & Canada Southern—(See Map of Lake Shore &| 1884, the mileage in Illinois was 313; in Wisconsin, 1,230; in Iowa, 1, a 
Michigan Southern).—Owns from Grosse Isle, Mich., to Fayette, O., | in Minnesota, 1,058: in Dakota, 794. Total miles oper: ited, 4,804. In 
$7 miles. On Nov. 1, 1879, it was transferred to the Lake Shore & July, 1885, took control of Fargo & South. road, 119 miles, Fargo, Dak., 
Michigan tp mew , at has 3 i stock vards of $1 re $6008 ,400 | Ortonville, Minn. 
and a bonded debt of $* and owes upwards o over- _ ” 
due oo Chi. ce Don 5, 176,55 7. b " Is a il . t | gr pr ay ted line | 5 eee payne ned be pb ot cane Mg a id 
ag Mi pe rg ay. Cit Tro ver, but failed in 187 ugustus | waukee & Miss., the Prairie du Chien, the Lacrosse & Milwaukee, and 
6che residen ty. otacrs. The Milwaukee & St. Paul afterward purchased the St. Paul & 
Chicago Detroit & Canada Grand Junction,—Owns from | Chicago Road and others, and built the line from Milwaukee to ne. ths 


and on February 11,1874, the company teok its present name, 
Western Union ‘Railroad was leased in 1879 for 999 years,. The fis 
year ends Dee. 31. The annual meeting is held early in June. 


STOCKS AND Bonbs.—The preferred stock ane a prior right over the 
common stock to a dividend of not over . from net earn.in each 
year, but if not earned it has no cumulative right. if, however, adividend 
Was earned in any year and not paid, there might be a claim on future 

ears for such dividend. After Segment of 7 on pref. and 7 on com., 

oth classes share pro rata. Dividends paid since 1873 have been as 
follows (prior to current year): In gt 7 ou preferred paid In consol. 
bounds; in 1875 no dividend; in 1876, 349 casa on preferred and 14 per 
cent in bonds; in 1877, 342 on preferred: in 1878, 1049 on preferred; in 
1879, 212 on Common and 7 on preferred; in L880, 1881, 1882, 1883 and 
1881, 7 on both; tn 1855, 4 ou Common and 7 on preferred. 

The range in prices of stocks since 1877 have been: Pref. in 1878, 64@ 
84%; in 1879, 743g 2102%; in 1830, 99@1241g; in 1881, 116%@140; in 
1882, Thera in 1883, et meg in 1884, 957g 20119; in ba 
102@12 >; in 1486 to Feb. 19, 124% Common—in 1878 271432 
545g; in 187, 343g 4824 ; in 1880, "S6lgall4%. in 1881, 10149 412044: 
in 1882, 9619@128%4; in 1883, 91%@10819; in 1884, 5840944; in 
1885, 64% @49; in 1886 to Feb. 19, oom @963s. 

Of the consolidated mortgage bonds of 1875, enough were reserved to 
take up the prior bonds. The latter had a sinking fund of 1 per cent 

ver annum, but holders may have their bonds stamped and discharged 
rom the operation of the sinking fund. The Chicago & Pacific Western 
Division bonds are issued at $20,000 per mile on new lines built or ac- 
quired. The Iowa & Minn. Div. bonds are convertible into preferred 
stock. The terminal bonds issued in 1884 are secured by mortgage on 
the terminal p:operty in Chicago and Milwaukee, subject to the lien of 
the general mortyage so far as that covers these terminals. The lands 


$ 
For previous years the reports had these statistics: 


acquired by the company nave been mainly closed out, and in 
INCOME ACCOUNT. 


1883 the land grant and income bonds were issued against the land 











1881-82. 1882-83. 1883-84. 1884-85. | notes held. In July, 1885, the stock of the Fargo & Southern road was 
G rni 1,6 69% 266 } 258 132 1,560,320 1, 605, 143 Pepe eae Se See ne 

POSS CREMSREH..---0- peep aes pipettes : OPERATIONS, FINANCES, &¢.—The mileage and also the stock and debt 
Expenses and taxes. 1,029,181 988,942 897,361 95 5,545 of thie an inc reasod very rapidly tm four years, the i owned 

a ar being 2,359 on Janua 880, against 4,450t0n January 885, an 

PR ao _Sosnnge- -+- 663,085 770,190 662,959 641,593 the stock and honded deni, in round Race, 908 000, ,000 on J anuary 1, 1, 
= 1880, against $147 000 January D. eé company’s income 
Rentals paid......... boy 159 aaeene 188,750 212,427 depends on the success of the large extent of new mileage, on which the 
ne ng debt..... a 4 7,088 63,77 263,781 301,410 tratiio is gradually built up, ani also depends much each year on the 

coe Serer? Zane @=©=©6laneee.. Ve Ae 6 |} VS spring-wheat cop in the country acent tol nes 

Miscellaneous.... ... 17,715 13,862 21,287 27,780 "on March 26, 1845, the directors decided to pay 119 per cent semi- 
Total dleb’menta 503, 693 477, 204 —— -~— | annual dividend on the common stock instead of 319, and stated that 


am a ng there was a floating debt of $3,500,000 to be paid off. In Sept., 1385, 
Balance, 8 159,1 2,886 02,981 | they voted to issue $5,000,000 new ease stock, selling it to their stock- 
a Mk i 0, Vi; 338, 395, 420, 716, V. 41, p. a3 330, 418, vrei V. | holders at par, to be taken by Dec. 1 

P 


An —_— 3 in ae pr gag 41 pe "432, oe oe. eae. 
ran ou account for first half o 2 e annua rt for 1454 was in 
eft ag &G a a rt - nde ager y Ginine a we = wan p. 335. The statistics in detail were given in the CHRONICLE, as follows: 


= 4 vo ee Trunk J ene _s toons oe — —, an 1881. 1882. 1883. 1884 
a consolidation of roads between Po uron an cago formed in : 
April, 1880, under the control of the Gr. Trunk of tho ag It includes Miles owned. ......... 4,217 4,520 4,760 +,804 


the former Port Huron & Lake Michizan and the Peninsula roads, sold in 

foreclosure. Stock, $6,600,000 in $100 shares. The Grand Trunk of | _ Operations — 

: a gives a traific guarantee of 30 per cent x oss earnings on | Passengers carried . 

‘business to and from the Chicago & Grand Trunk Road. Gross earnings | Vassenger mileage... = ‘ 

for 1884, $3,178,180; net, $762,677; surplus over interest and rentals, | Rate per pass. p. mile. B6 cis. 258 cts, _ 2-52 cts. 

$1,954; in 1833, gross, $2,977,000; net, $717,000. (V. 40, p. 337.) Freizht (tons) moved. | 4,27 47 607 94s's 30150 aie ee 96023048 
y 5 

o & Great Southern.—From Fair Oaks, Ind., to Yeddo, | Feist (tons) mil’ge.697,827.607 940,200 199 


a FISCAL RESULTS. 


‘ 1883, 1884. 
2,985,885 3,956, B14 4,591,232 4,904,678 
- 137,940,086 200, 790,926 235,579,660 22 25,831,448 443 

















Chicag ‘ ; 
ae z wee be gees npr a 4 = <2? ty oo Southern and the aoe m p: mile. 1: % $ ) + ey. - es: 
; C. ock Coal railroads oc ssue onds author- = ‘ 
—_ $2,000,000; leqned, » $1,000, ,000. In November, 1884, receiver ap- ao gael weerescesees Ra get 14,002'355 Be Gees : = 
ry > > iy) a -eeeree 90° , ’ ’ . ’ , ’ s* 
Cerra oe ae ae neeeee OS SNSHND Eigen (S. O D SES) Oe cannon, 6... 1,201,677 1,205,313 1,366,802 1,575,191 


Chicago & nid wa.— Owns from Aurora, Ill., to Foreston, [1., 80 ee. vo sacar 
miles ; leased, Flagg Lentre to Lda ae ae miles; —— sverated, 104 Total gross earn’gs... 17,025,461 20,386,726 23,659,824 23 470,998 
‘Gross earnings for year ending Dec. 31,1883, were $565,877; net, $205,- | _ Operating expenses— 
405. Gross earnings in 1884, $552,080; net, $188,759. Capital stock, | Maint’nceof way*.... 2,359,794 
& 





$ $ $ 
2,479,429 2,548,609 2,339,635 




















‘ Maint’nee of equip’t. 1,367,674 1,999,504 2,489, 257 2'574,437 

ie arene Ny Se) ones Ringe Transp'rt'tn expt. 6; 051,980 7,023,918 8,011,533 6,102,608 
Chieagd Milwaukee & St. Paul,—(See Map.)—LINE OF Roap.— | wee " G08 > 

The compan oe oe ‘eat ee na —— oO a in pee Miscellaneous .... ... ___ 85,867 pin etd — =~. % 10, _ 

Ps aimecratns innesota, Towa and Dakota, which are well shown on the | ‘Tot, operating exp. 10,317,931 12,186,073 13,778,037 13,859,629 

map. The main through lines are from Chicago to Mil- pepe | yo or, 
ee i “as he Aciwaukee to St. Paul and Minneapolis, via La Crosse, | Net earnings ......... 6,707,530 8,200,653 9,881,787 9,611,369 
tmniles; Milwaukee to Prairie du Chien, 194 miles; McGregor (oppo- | Pr. ct.op.ex. to earns. 60°60 59°77 58°23 59°05 





site  Prairte du er to Chamberlain, Dak., on the Missouri River, 442 
es; Cliicago; via sath ao pa Mississippi River, to Council Bluffs 
Ia., 487 miles ; Minneapolis to Eisalesippt & 88 miles. On Dec. 31, 


* Includes renewal of track. t Including Gevatntn. stock-yards, per- 
8 al injuries and damages to property, legal, insurance, rent of cars, &0. 
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meted siti INT VIDENDS Bonds—Princi- 
i & tes — “2 Sar. |, Amount Rat ae “i = wee bl nd b PStoe uekaan 
ation of column headings, &c., see no ry) 1) par @ per en ere Payable an vy ks— t 

For explanat on first page of tables. Road.|Bonds.| Value. |OUtstanding| "Gent. Pay’ble Whom. Dividend. 

cago Milwaukee of fag Paul—( Continued )— 

Ohicayo oo ieee <--..... o.< Coup., but .... | 1861 | $1,000 $215,000 7 J. & J. New York Office. 1891 
Bt. P.&C.1st M. (Riv, "D. )$SKL(conV.) may be reg. 130 | 1872 énda 3,804,500 7 g. |\J. & J.j)\London and New York.| Jan., 1902 
1st mortgage, Hastings & Dakota. ai er 75 | 1872} 1,000 89,0¢ 7 J. & J.| New York, Office. 1902 
ist M., Chic. & Mil. line ........... 85 | 1873 | 1,000 2,393,000 7 J. & d. do do 190 
Bonds on Lac’se & Dav. Div., for Dav. & o NW. ‘RR. 185 | 1879 a de 2,500,000 5 J. & J. New York, Office. 1919 
1st mort. on 8. W. Div. Western Union RR.... ... 212 | 187 1,000 4,000,000 6 J. & J. do do July 1, 1909 
1st mort. on Chic. & Pac. Div., Chic. to Miss. —- 119 | 1880; 1,000 3,000,000 6 J. & J. do do Jan. 1, 1910 
1st mort. on So. Minnesota Div. ($9,000,000) . 419 | 1880; 1,000 7,432,000 | 6 J. & J. do ao Jan. 1, 1910 
Land grant income bonds............--++-+..---e-- coos | sess ease 238,000 7 J. & J. do do 90 
Land grant and income bonds.............--...... ..-. | 1883 1,000 1,600,000 7 J. & J. do do Jan. 1, 1890 
ist mort. on mene & Dakota Div. extended ... 336 | 1880] 1,000 5,680,000 7 J. & J. do do Jan. 1, 1910 
i en, 2 0 Mn. o. ccegeccee Wakphesesegeos 372 | 1880) 1,000 6,710,000 6 J. & J. do do July 1, 1926 
1st mort. on W isconsin WR Bis cbasreccquvsces 107 | 1880 . 1,700,000 6 J. & J. do do July 1, 1920 
Prior mort. OT EO ee ee 107 | 1879 500 1,106,50C 7 J. & J. Boston. Jan. 1, 1909 
lst mortgage, Mineral Point Division............. 142 | 1880; 1,000 2,840,000 5 J. & J. New York, Office. 191 
lst mortgage Chic. & Lake Superior Div.,......... 68 | 1881; 1 ;000 1,360,000 5 J. & J. do do July 1, 1921 
1st M. Wis. Minn. Div. ($20,000 p. m.).......... 230 | 1881 1,000 4,755,000 S§g.iJ. & J. do do July 1, 1921 
1stM., gold, on Chic. & Pac.,W. Div., $20,000 p.m. 927 | 1881 | 1,000 | 18,540,000 5g. iJ. & J. do do Jan. 1, 1921 
Terminal mort., gold, coup. or reg. (for $5, 000,000), ooo. | 1884; I, ;000 4,000,000 5 J. & J. do do July 1, 1914 
Osh. & Miss. River RR. bonds...............--.--- ee 1871 35,000 8 J. & J. do do 1891 
Fargo & Southern, lst mortgage, gold, assumed..,; 119 | 1883 1, 000 1,250,000 6g. \J. & J. do do an. 1, 1924 

Ohuago & Northwestern—Common Ss cndeangees J. cone "100 31,365,900 3 J. & D.'New Yerk, Co.’s Office.) Dec. 24, 1885 
Preferred st’ck (7 p. c. y’rly, not cumulative)...... 3,763 ee 100 | 22,325,454 1% a de do Dec. 24, 1885 
Se, GED SHEE Bilis c cinsccdccutieess cesesseecess 776 | 1865 | 1,000 | 12,900,000 7 .—F. do do Feb. 1, 1915 
Madison extension, lst mort., sinking fund, gold.| 126 | 1871 | 500 &c.; 2,977,500 7g. \|A. & O. do do April 1, 1911 
Chicago & Milwaukee, 1st mortgage patialen Sntbdiee oo 1,000 1.700,000 7 J. & J. do do July 1, 1898 
Menominee River, lst mort., guar.............---. 25 | 1876 = 560,000 7 J. & J. do do July 1, 190 
Menominee extension, lst mortgage, ete... salt a de 120 | 1871 | 500 &e. 549,500 7g. \J. & D. do do June 1, 1911 
Gen. cons mort., gold, coup. or reg. ($48,000,000) 1,058 | 1872 | 500 &c.| 12,343,000 7g.\J. & D. do do Dec. 1, 1902 
Wineup & Ms. Peter, lst mort. gant eS Chic.&NW.| 137 |1870-1| 1,000 2,069 ,0¢ 7 J. & J. do do Jan. 1, 1887 

d mort., guar. by Chic. & N.W.| 137 |1870-1} 1,000 1,592,00¢ 7 M. & N. do do Nov. 1, 1907 
do 1st M. exten., gid. land gr.,s.f..| 175 | 1871 | 100 & 4,080,500 72. 'J. & D. do do Dee. 1, 1916 
INCOME ACCOUNT. in 1882, 124@150%; in 1968. ag ar a 8119@124; in 1885» 
1881. 1882. 1883. 1884. 8433 @ @115%; in 1886 to b. 19, 105@ -in 1878, 59%@ ~— 
Receipts— g $ in 1879, 7673@108; 1880, 104@ 14612; ie 3 i381. 131 1914719: 

Net earnings......... 6,707,530 8,200,653 9,881,787 9,611,369 | 1882, 13 oiie, in 1883, 1340157; in 1834, 11721491; in 1885, tio% 

Other receipts........ 635,308 "623, 814 164,707 82,307 @1397,; n 1886 to Feb. 19, 135@14019. 

The si g fund bonds of 1879 are secured <2. a deposit of mort. 
Totalincome..... 7,342,838 8,824,467 10,046,494 9,693,676} bonds, on the new ro acquired at the rate of $15,000 per mile, and the 
Disbursements— terms under which these are issued were publishedin V. 29, p. 277. 

Interest on debt . 4,127,389 4,786,054 5,373,925 5,918,608] Of these bonds so far issued, $6,305,000 are 6s and the balance 

Divs. on both stocks* 1,965.722 2,461,042 3, "212, 895 3,321,167] 5s. There are several small ‘issues of bonds (all less than $200, 

Rate of dividend..... 7 7 7 7 each) in on Te rs apene a m sone ae Se viz.: ant Hy: & ~~~ 
Tot. disbursem’nts. 6,093,111 7,217,096 8,586,820 9,239,775 000. 7s, due nneses vane -» $150,000, 78, due 

Balance for year..... 1.249,727 1,577,371 _ 1,459,674 3,901 1908 Rs, lainview, $100, ,000, 73, due 1908; Peninsula’ Railroad (Mich.), 


45 
*A —_— of these aividenste was stated as pve out of the earn- 


ings 0 » peers ous follows: In 1881, aah in 1882, 
$1, a 201; n 1883, #15 532, ai and in 1884, $1,66 
ENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1881. 1882. 1 






























































883. 1884. 

Assets— $ ~ + 
Railroad, squipas't BelDh 073,630 138,015,099 146,093,665 149,426,734 
Bt’ks & b’ds own 1,265, 364 768,846 1,16 980 1,228,283 
Bills& acc’ts ree ‘vable 663,641 2,361,234 1,550,232 1,146,059 
Materials, fuel, &c. 1,028,764 1,495,113 1,223,043 1,483,365 
Cash on hand ........ 555,200 2,969,732 3,048,965 2,971,133 
fll. & ve coal lands 503,119 "689, 578 944,132 "680,475 
ane Geran Ea keemeee.  “Accocces \ checdecce . _ cocctnss 
Miscellaneous items. . 417,660 a ae ee eo Se 

Total assets ........ 125,636,593 146,554,663 154,022,017 156,936,049 

Liabilities— 7 
Stock, common....... 20,404,261 27,904,261 30,904,261 30,904,261 
Stock, preferred...... 14,401,483 16,447,483 16,540,983 16,5 0,95 
Bonds (See SUPPLM’T) 79,059,000 wr 635,500 96,272,000 100,254,06 
All otherdues & ace’ts 3,899,002 943, 872 1,711,099 2,093,163 
Unpaid pay-rolls,&e. 2, 279, '836 2 318 630 Rt ,610,66 




















1 

Land department.... —— ........ 1,787, ae. *: Beteeee “. . \ sece des 

Income account. ....-. 5,593,011 *3,619,408 5,079, ‘080 5,532,981 
og ano O74 Of tate 125,636,593 146,554,663 154,022,017 156,936,049 


974 of income balance applied towards payment for 71 019 
shares common stock issued to shareholders at 50 cents on the dollar. 
—(V. 40, p. 195, 213, 322, 335, 393, 480, 716; 41, p. 341, 382, 392, 
404, 419, 432, 446, 927, 557, 653; v. 42, p. 155, 156.) 


Chicago & Northwestern,.—( See Map.)— LINE OF RoAD—The Chic 
& Northw. operates 3,843 miles of its own roads and controls 1,318 miles 
of the Chicago St. Paul Minn. & Omaha, 311 miles of Fremont Elkhorn 
& Mo. Val., and 107 of Sioux City & Pac.; total controlled, 5,579 miles. 
The mileage is extensive, and is shown ‘clearly in the accompanying 
=p. The main line from Chicago to East Omaha, Iowa, is 492 miles, 

this forms practically the southern boundary of the whole system, 
the company having nothing to the south of that line, with the excep- 
tion of a few insignificant branches. At the end of the fiscal year, May 
31, 1885, the Chic. & Northwestern mileage was made up in the annual 
= ort as follows: Wisconsin Division, 555 miles; Galena Division, 324 
es; Iowa Division, 743 miles; No. Iowa Division, 370 miles ; Madison 
Division, 483 miles; Peninsula Div ision, 376 miles; Winona & St. Peter 
Division, 448 miles; Dakota Division, 542 miles ; total, 3,843 miles. In 
July, 1884, the Blair roads, previously leased, were ac uired | PN me 
but the Sioux a & Pacific and Fremont Elkhorn & Missour alley are 
ory eA =H ‘A (418 miles) and their earnings not included in those 
4-85, but separately stated in the aunual report in 

the CHRONICLE on p. 101 of V. 41. 


ORGANIZATION, &C.—The Chicago 8t Paul & Fond-du-Lac Railroad 
which was a consolidation of several roads, was sold in foreclosure 
June 2, 1859, and the Chicago & Northwestern Railway was organized 
as its successor. In 1864 the company absorbed the Dixon Rock. & 
Kenosha, the Gal. & Chic. Union and the Peninsular RR. of Michigan, 
and has since absorbed by consolidation a large number of other roads, 
including those which were operated as “proprietary roads,” and this 
process will go on till all those roads are absorbed into the main company. 

In December, 1882, a controlling interest was acquired in the stock of 
the Chic. St. Paul Minneapolis & Omaha Co. by the purchase of 53,800 
shares of preferred and 93,290 shares of com. stock. 

In July, 1884, the leased lines in Iowa (Blair roads) were acquired 
on the terms sta in the SUPPLEMENT of June, 1885, and prior issues. 

The fiscal year ends May 31. The annual meeting is held early in June, 


STOCK AND Bonps.—Of the common stock, $10,006,300 was held in 
the company’s treasury on May 31. 1885. and is presumab! held there 
still, making the whole common stock listed at the Stock Exchange 
$41,257,700 Preferred stock has prior right to 7 per cent; then 
common entitled to 7; then preferred has a further prior right to 
3 per cent; then common to 3; then both classes share. But the pre- 
ferred stock has not yet received more than 8 — cent in any year, 
oo 7 per cent paid on the common. Dividends since 1875 (prior to 

e current year) have been: In 1876, 212 on pref.; in 1877, 31 on pref.; 
in 1879, 7 on pref. and 5 on com.; 
in 1881, 7 on pref. and 6 on com.; in 
on com. and 8 on pref. 





in 1878, 7 on pref. and 5 on com.; 
in 1880, 7 on pref. and 6 on com.; 


Beg » 7% on pref. and 7 on com.; in ’83 and 84, 
in 1885, 612 on common ani 74 ‘on preferred. 

Prices of stock since 1877 have been as follows: Common in 1878 

321205514; in 1879, 495329449; in 1880, 87182130; in 1881, 117@136: 





The SLO, 000, 000 debenture bonds were issued to pay for the e bonds 
St. Paul Minneapolis & Omaha stock ; the sinking fund for these b 
is $200,000 “ry year from May, 1888, if they can be redeemed a 

In June, 1884, the new issue of $6,000, 5 per cent Soeaune a 
was authorized, of which 966,500 went for the purchase of Blair 
roads and the balance to be used for improvements as required. Any 
future mortgage on the property of the company owned at date of these 
bonds, shall include them. 

LAND GRANT.—The lands of the company have been acquired 
purchase of the Winona & St. Peter and ether roads that have 5 
consolidated. The Commissioners’ report for 1884-85 showed that the 
total ee a the lands and lots sold in that year amounted to 
$588,683. Total cash receipts were $653,190. Thestatement of amounté 
secured 4 be paid to the company by outstanding contracts of sale in 
force at the end of the fiscal year showed a total of $1,124,180. 


TABLE OF LANDS UNSOLD FOR YEARS ENDING MAY 31. 











Name of grant. 88 1884. 1885. 
DDE cacnndecusad ceac coesen 784,532 685,577 626,811 
TD <cagses cogs dinptbodeuss 485,677 461,847 443,296 
WEOOEEE . cccecccccenccs pocoaese 320,125 308,723 303,165 

a be kboaheocese 1,590,334 1,456,147 1,373,272 


OPERATIONS, FINANCES, &C.—The Chicago & Northwestern Railway 

has pursued the policy of extending rapidly its lines, including those 
reaching far west to Dakota, and since 1879 has raised its money in 
great part by the sale of 5 percent bonds. The stock had not been 
rapidly increased until recently, by the issue of new stock for stocks of 
proprietary roads and alarge nominal surplus has been rolled up in 
the balance sheet; (see article in the CHRONICLE, V. 39 p. 142.) 
The latest annual report (1884-85) was in the CHRONICLE, V. 41, p. 
100, and President Keep’s remarks upon the business of the year em- 
braced the rae etal ‘*The falling of in the gross earnings of the year 
of $1,518,568 was largely offset by a reduction in working expenses 
of gl, 365,356. In the transportation of iron ore there was a reduction 
in earnings of $749,367, a sum which is equal to 49°34 per cent of the 
year’s decrease. Passen nger earnings fell off $654, 960, which sum is 
equal to 43°13 per cent of the whole decrease.” 

The following were the earnings, expenses, &ce.: 


OPERATIONS AND FISCAL RESULTS. 

































































1881-82. 1882-83. 1383-84. 1884-85. 
Tot. miles eper’d 3,278 3,584 3,763 3,843 
Operations— 
Pass’gers carr’d. 6,754,717 7,968,560 8,623,483 8,403,884 
Pass om anes 205, 574, 178 248,856, '303 256, '336, 3 231,090,788 
R’te p.pass.p.m 2°52 cts. 2: 46 cts. 2°40 cts 2°38 cts. 
Fr’ ght(tns) mv’d 8,190,893 7,874,665 8,453 994 8,235,127 
Fr ght (tns) m’ge1192,188, — 1183, 829, — 1350, 17 773 1416, “er ,205 
Rate pr.ton p.m. 1:47 ¢ 19 cts. 
Earnings— ~ . — ~ 
Passenger....... 5,171,423 6,119,616 6,153,071 5,498,111 
Freight ......... 17,525,134 16,894,332 17, 677,866 16,917,394 
Mail, express,&c 988,099 1,067,867 1, 189.687 1 ‘086,551 
Tot.grsearns. 23,684,656 24,081,835 25,020,624 23,502,056 
xrpenses— gs 3 
Maint’ce of way 3,574,119 3, 372, 904 3,590,917 2,939,25: 
«  cars,&c 1,786,140 { 2,448,297 2,193,224 
Transp. & miscel 6,756,517 7 aaa 38 8,429,121 7,970, 502 
0 ae 522,558 618,785 672,621 928 
aa 12,639,634 14,072,516 15,140,956 13,793,907 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
P.c. exp. to earn. 53°37 58°44 60°51 58°69 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1484-85 
Receipts— ~ 
Net earnings.... 11,045,022 10,009,319 9,879,668 9,708,149 
Disbursements— : $ 
Rentals paid. . 1,569,618 1,570,948 1,568,704 *28,567 
{nterest on debt - 999,208 4,288.633 4,527,235 *5, 064, 534 
Dividends pivebet 586,637 2,890,337 2,939,469 +3, 981, ,348 





e ~* On absorption of Iowa leased lines, rentals ceased and interest and 
dividend charges increased. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 


































































































































































































DESCRIPTION. ee SS INTEREST OR DIVIDENDS. ea When Dob, 
For explavat on of column headings, &¢., see notes) of of Par an Rate per; When |Where Payable, and by Stocks—Last 
on first page of tables. Road.| Bonds! Value. 8! Cent. Payable’ Whom. Dividend. 
Chicago & Northwestern —( Continued )— | 
{owa Midland, 1st mort., guar. by Chic. & N. W.. 75 | 1870 | $1,000 | $1,350,000 8 A. & O- New York, Co.’s Office.| Oct. 1, 1900 
Northwestern Union, 1st mortgage, gold......... 62 | 1872 | 500 &e.| 3.365.000 7 g.\M. & 8S.) do do June 1, 1917 
Rochester & No. Minnesota, 1st mortgage ........ 24 | 1878 aad 200,000 7 M. & 5.) do do Sept. 1, 1908 
Chic. Mil. & N. W., construction bonds. ........... saqe hanes anne 601.000 6 M. & N. do do vv. 1, 1905 
Chicago & Tomah, 1st mort., guar................. poe eS ia 1,528,000 6 M. & N.. do do 1905 
Milwaukee & Madison. 1st mort., guar.........-... 80 | 1880; 1,000 1,600,000 6 /M. & 8.) do do Sept. 1, 1905 
sink. fd.bds.(1st M. as collateral) ($15,000 p.m.)..| .... | 1879 | 1,000 | 14,615, 5&6 |A. & O.| do do Oct. 1, 1929 
§. f. deventure bonds (for C. St. P. M. & O. stock)| .... | 1883 |1,000&e! 10,000,000 5 iM. & N. do do May 1, 1933 
Debenture bonds of 1909 (for $6,000,000). ....... .--- | 1884 |1,00 '&e} 4,090,000 5 IiM.&N. do do May 1, 1909 
Ottumwa C.F.& St.P., 1st M., guar.($25,000 p.m.) 64 | 1884) 1,00 1,500,000 5 iM. & 8. do do Mar. 1, 1909 
Des Moines & Minneapolis RR. 1st mort. Bonds... 58 (1882 1,000 600,000 7 iF. & A.! do do Feb. 1, 1907 
Escanaba & Lake Superior RR., 1st mort ....... 36 | 1881) 1,00 720,000 GS -ife @ di do do July 1, 1901 
Dakota Central RR., lst mort.................-0e. sy oe ie 1,007 ,000 6 iM. & 8. ado do Sept. 1, 1907 
do 1st M.. Southeast Div. (for $2,000,000).; .... |) .... Pa 2,000,000 6 iM. & N.) do do Nov. 1, 1907 
North. Ill., lst M. ($20,000 p. m.) guar. C &N. W. 75 | 1885 | 1,000 ,500,000 5 'M. & S. do do Mar. 1, 1910 
Other small issues (see remarks on preced’z page)} .... | .... atin $73,000 aS OT A do BPE Pes Se 
Cedar Rapids & Missouri River, lst mort......... 70 | 1861 ! 500 &e 700,000 7 iF. & A.| do do Aug. 1, 1891 
do 1st mort..... .eee| 58 | 1863 | 500 K&e 582,000 7 (|F. & A. do do Aug. 1, 1894 
do 2at mort. .....<. 146 | 1866 | 500 &c.} 2,322,000 7 iM. &N.) do do May, 1916 
Chicago Iowa & Nebraska, mortgage.............. 82 | 1863 | 500 &e 129,000 7 i|F. & A.) do do Aug. 15, 1894 
Miamhe RIVE TAG MOTE acess on cevag< vee ceccse pe i cecal asain 402,500 | J. & J.| do do July 1, 1897 
Fremont Elkhorn & Mo.Val.,Consol.bonds ....... 311 | 1883 1,000 5,725,000 6 \A. & O.' do do- Oct. 1, 1933 
) do equipment bonds............ deal nit ape 440,000 6. | ee, do Ges. Bo. iawn 
Mo.V.& Blair RR. Br’ge, 1st, red’ble aft.’93 ........ eooe | 1883 ihe 1,000,000 6 J. & J. do do Jan. 1, 1923 
Sioux City & Pacific, lst mortgage. ............... 102 | 1868 | 500 &c.| 1,628,000 6 lJ. & J. do do Jan. 1, 1898 
= 2d -- lp subsidy). ....... -| 102] .... | 500 &c met ye Ste r : : Co ny s —— ~—_ ds : oa 
Oo FA eS eee onheines — —_— ‘einen 9, , . New Yor 0.’8 ce.| Oct. 5, 
Ohicago Rock Islandé Pac.—St’ck (for $50,000,000) |1,384 | 2 - i 41,960,000 1% | Q.—F. |New York, Co.’s Ottice.| Feb. 1, 1886 
ist Mortgage. COUP. OF TOG... ....cccce.cecscce--ee 636 | 1877 |1,000&e;} 12,500,000 S.. i & J. do do July 1, 1917 
Chic.& Southw.. 1st M.g. (g’d in cur. by C.R.L&P.)| 271 | 1869 00 &e.| 5,000,000 7 iM. & N.| do do Nov., 1899 
Exten. and collat. bonds ($20,000 p.m.) cp. orreg.; 205 | 1884} 1,000 3,080,10) 5 J . & J. do do July 1, 1934 
Chicago & Sl. Louis—1st mortg....- ¢ andes <esecast SO | Aue? 1,090 1,500,000 6 iM. & 8. New York. Mar. 1, 1915 
1881-82. 1882-83. 1883-84. 1884-85. | $20,000 per mile, of which $5,000 per mile is for equipment. These 
Rate on pref.... 714 8 8 3 bonds are deposited by Rock Island with the United States Trust Co., 
Rate on comm’n 612 7 7 7 and in lieu of them the Rock Island issues its own bonds for an equal 
Miscellaneous .. $98,120 $98,120 $33,090 $58,000 pes pe ep ogg 5 ange” oa anne = a as it — - 
—— } mulates is to be invested in Rock Island bonds; these bonds may be 
Tot. disb’m’ts. $3,253,583 $8,848,038 $9,118,408 $9,132,449 | releemed at 105 after July 1, 1894. 
Balance,surplus $2,791,439 $1,161,281 $761,260 $575,700 Ra geen nt an or = 188 $0 vn gman a gi0s1 acres, for Mayet 
3 the average price being, therefore, nearly $ per acre. e 8 
—- eer AT "he por EACH se a lal ie receivable were (March 31, 1885) $905,927. The unsold lands of the 
ssels. 882-83. -84._ -85. company comprise only abou ,652 acres. 
Se Nines eet SS ssate MGS Lees as sun ze |, OMRON Poraxges, The company has, boon err, mucoaatal 
Real estate in Chicago.... .... 200000 200000 200090 | 224, Well managed, and, inclading serip dividends, has paid its stock- 
ds d 2.913219 Rae OR *360'242 holders handsomely. The receipts from lands are now Bae pom f 
~~ a clas aca ’ pads 20,323'313 412.28 2159 ended. The management is secretive and no monthly repo of earn- 
Land grant investments ..--.. = | ---.---. "739,002 1,221,000 a yo; earnings, &c., for four years ending March 31, have 
Bills and accounts receivable. 1,245,918 1,192,626 1,890,841 | heen as follows: anaes ‘ 
Materials, fuel, &c........ ... . 2,526,482 2,205,358 1,808 567 ; 1881-2 1832-3 1883-4 1884-5 
Oth ML. « ocdcccscccsotecs 2,710,498 1,964,698 3,807,191 | wiles owned & oper 1 381 1 331 1 384 1 84 
Trustees of sinking fund..... 1,525,000 1,730,002 1,934,004 Earnings— re $ ‘ F ¥ 
Passenger............ 2,853,331 3,333,069 3,313,448 3,023,884 
Total...... Li bi li alae $147,210,021 $171,051,394 $185,897,108 Freight. konancpenae 9,687,097 7,928,236 8,056,316 8,144,142 
eee vanities. $26,617,366 {$41,374,866 Mail,express,r’nts,&o 26,215 928,598 1,165,750 1,038,885 
Btock, preferred .... -... -.... 22,325,455 22,325,454] ‘Total grossearn’gs. 13.266.643 12,189,903 12,535,514 12,206,911 
Stocks of propriet’ry: potake seo One aL aaosoy| Totalexponses.... 7,322,862 7,109,817 7,298,002 7,160,324 
Bonds purchased .......... a2 actions «=. ch avanes'| Mah ebeain 5,943,781 5,080,086 5,237,512 5,046,587 
’ > 2" 2 5 2 S8.... --- - ’ ’ ’ ’ , hed ’ ’ 
Divid'ds declared, ot ¥ aoe 1730000 1° 34°00 | P.c of op. ex. to earn. 55°20 58°33 58°22 58°69 
Current bills, pav-rolls, &c.... 1,880,317 1,690,680 INCOME ACCOUNT. 
Uncollected coupons, &...... 80,651 13,262 | Receipis— Fs $ $ $ 
Rentals of roads in Ia., not due 562,543 nae non Net earnings 5,943,781 5,080,086 5,237,512 5,046,587 
Bonds unsold, &0....-......-+- 310,000 537.000 | From land departm’t 650,000 "560, "470,000 330,000 
Land income account......... 2,938,675 2,954.246 Miscellaneous........ BS,S0G scenes eg meininatesinae  mm tes . 
| ome sul 0 gies fo 675,395 705,060 protal income..... 6,606,989 5,640,086 5,707,512 5,376,587 
bene conecashdeeee Jase come pede sone isbursements— 
Balance income account...... 9,187,120 9,762,819 Rentals paid... ie 327,508 a . ores ‘ oo aes 
“ a nterest on debt ..... 50, 50,000 ,002,35 ,094, 
WOR. cbcc ctnviiccccecvabstes $147,210,021 $171,051,394 $18 5,897,108 | nividends............ 2,937,186 2,937,186 2,937,186 ae 
*Includes general consol. gold bonds, $37,000; bonds of sundry rey net eae a 2,215,000 1,300,000 1,200,000 750 000 
ee ate ne ae CASON AMEE | GTEENOONS «...... 125,327 147,595 177,734  196'344 
t Includes Chic. St. P. M. & O. stock, $10,315,659; F.E & M. V. RR. 401 
stock, $1,966,500. Aiso owns C. & N. W. common stock, $10,606,816, | 2°t@! disbursements. 6,555,106 5,639,143 5.618.441 ee 
and preferred, $2,234, but these items are included in the amounts given | Balance, surplus .... 51,883 943 89,071 97,18 


on other side of the account. 
i Including $10,006,816 in company’s treasury. 
a Py live bonds in sinking funds, which amounted May 31, 1885, 


rae ” p. 226, 363, 684; V. 41, p. 76, 100, 101, 255, 272, 685; V. 42, 
p. 22. 


Chicago Rock Island & Pacific.—LINE OF ROAD.—Owns from 
Chicago to Council Bluffs, 500 miles; Davenport, Ia., to Atchison, Kan., 
345; Atchison Junction to Leavenworth, Kan., 21°5; Washington, Ia., to 
Knoxville, 77°5; South Englewood to South Chicago, 7°5; Wilton to 
Muscatine, 12°5; Newton to Munroe,17; Des Moines to Indianola and 
Winterset, 47; Menlo to Guthrie Centre, 14°5; Atlantic to Audubon, 
24°5; Atlantic to Griswold. 14°7; Avoca to Harlan, 11°8; Avoca to Car- 
eon, 17°6; Mt. Zion to Keosauqua, 4°5; Wilton to Lime 8, 5. Leased: 
Cameron, Mo., to Kansas City, 54; Bureau Junction to Peoria, 47 miles; 
Keokuk to Des Moines, 162. Total operated, 1,384 miles. 


ORGANIZATION—The Chicago & Rock Island RR. was chartered in 
Nlinois Feb. 7, 1851, and opened from Chicago to the Mississippi River 
July, 1854. The extension from the Miss. to the Mo. River was built 
by the former Mississippi & Missouri RR. of Iowa, which was foreclos 2d 
under iy | ein 1866. The Illinois and Iowa roads were consolidated 
A t 22, 1866, under the  -— title, and the main line was extended 
to Council Bluffs June, 1869. The Iowa Southern & Missouri Northern 
was formerly the Chicago & Southwestern, and was foreclosed and pur- 
chased by this company, and consolidated June, 1880. The present 
Chic. R. 1. & Pacific was a consolidation June 4, 1889, with $50,000,000 
stock authorized, and a scrip dividend of 100 per cent to the holders of 
Chic. R. I. & P. stock. The fiscal year ends March 31, and the annual 
election occurs in June. 


STOCK AND Bonpbs.—Prior to the current year dividends were paid 
as follows since 1876, viz.: in 1877 and 1878, 8 percent; in 1879, 10; 
in 1880, 812 cash and 100 per centin stock; in 1881, 1882, 1883, 1884 
and 1885, 7. Range of prices of stock was as follows since 1876, viz.: in 
1877, 8249210549; in 1878, 98382122; ia 1879, 11921509; in 1880, 
to July, 1492204; July to Dec. (new stock) 10019@143; in 1881, 129 
@1485g; in 1882, 12221404: in 1883, 116422127: in 1884, 1004%@ 
126%; in 1885. 105 2132; in 1886, to Feb. 19, 1270131. 

e road from Minneapolis west to the junction with Bur. C. R. &N. 
jine is built under the charter of the Wisconsin Minnesota & Pac. Com- 
pany issued by the old Territorial Legislature. The W. M. & P. Co. issues 

te bonds running for 5V years, bearing 6 per cent interest, at the rate of 








—(V. 40, p. 183, 625, 681; V 41, p. 5, 23.) 


Chicago & St. Louis,.—Chicago to Pekin, Ill, 150 miles. This is 
the title of the company organized in March, 1885, as successor of the 
Chicago 8t. Louis & Western, which had been formed in Jan., 1884, as 
successor of the Chicago Pekin & Southwestern. Bonds offered for sale 
in New York July, 1485, by R. P. Flower & Co. (See V. 41, p. 355, 415.) 


Chicago St. Louis & Pittsburg.—The mileage is as follows: 
Columbus, O., to Indianapolis, [nd., 187 miles; branches—Bradford Junc., 
O., to Chicago, Il., 231 1n.; Richmond, Ind., to Anoka Junce., Ind., 102 m.; 
Peoria Junction, Ind., to [ll. State Line, 61 m.; total operated, 582 miles. 

This is the reorganization (March 20, 1883,) of the Columbus ee 
& Indiana Central road, sold in foreclosure on Jan. 11, 1883. The 
Cc. C. & I. C. company was formed Feb. 12, 1868, by consolidation of 
the Col. & Ind. Cen. and Chic. & Gt. East. railroad companies, and was 
leased to the Pitts. Cin. & St. Louis Railway Co. Feb. 1, 1869, by which 
company it was operated. After default in 1875 and much litigation, 
a plan of settlement with the Penn. RR. was approved by am — 
of bondholders in 1882 and carried out. The preferred stock is entitlet 
to 6 percent yearly if earned. andis clearly cumulative. Taere was hela 
by the Penn. RR. and the Penn. C». a large amount of the 1st consol. 
martgnge and the stocks, which is presumably etill held by those 
companies. 

The annual report of this company, for the year 1884, was pub- 
lished in the CHRONICLE, V. 40, p. 539, to wiich reference should 
be made. Thereport s1ys: “Che com )aratively larga decrease in the 
freight earnings was occasioned partly by a falling off in the wanes 
to the extent of 9:5 per cent, but mimly by a material reduction in 
rates. The total number of tons carried was 2,517,062, against 2,78 3,- 
033 in 1883, a decrease of 261,971 tons. The local tonnage am uated 
to 121.689 tons, beiug a decrease of only 2,358 tons, as compared with 
1968." * * * 

“The average rate ovtained on freight during the year was6 mills, 
against 7°2 mills in the previous year, adecresse of 1°2 mills, or 16:67 
percent. This wasdietothe severe compatition for through traffic, 
which constituted more thin one-half of your toSal tonnage, up »n which 
the average rate obtained was but 4°9 mills, against 64 milisin the 
previous year.” * * * “Theratio of expenses to earaings in 1884 
was saediosiiy the sams asin 1833; this ratio nawing bean 81°93 per 
1834 against 81°91 per cent in 1833. There was expanded for 





cent 


betterments and charged to construction account in 1334 the sum of 
$1,213,335, of which $66,343 was for real estate and $276, 57 for 
Tight of way.” 
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FEBRUARY, 1886.] RAILROAD STOCKS AND BONDS. 33 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
| : Bonds—Princi 
lanati my iecalned at ae | me | se Rate eee ce si en awh aeecless 
r explanation of column headings, &c., notes 0 ar r en ere Payable an 
Ee ° on first page of tables. oad.} Bonds| vhiue. Outstanding Cent. Pay’ble Whom. . Dividend. 
Chicago St. Louis & Pittsh.—Common stock......... ao $100 ee ae: ee RN a gee RO 
Prete rred stock (6 per cent cumulative).......... lf aor 100 oer RA allay, PRO ee sorte 8 
lst mortgage, consol. gold ($22,000,000).... .... *.| 580) 1883 | 1,000 5 g. |A. & O.| N. Y., Union Trust Co. | April 1, 1932 
1st M. Chic. & G’t East. (Chic. to yee BE? | seas cess 7 Various do do 1893 &’95 
do Col. & Ind’polis Cent. (Col. to Ind’s, Ind.) 208 | 1864 | 1,000 7 iJ. & J. do do Nov., 1904 
do Union & Logansp’t (U’n City to Logansp’t) 93 | 1865 cee 7 A. & O. do do Dec.. 1905 
do Cinn. & Chic. Air Line(Richm’d to ans.)} 107! .... vole 7 F. & A. do do Aug. 1, 1890 
2d M. Col. & Ind’polis Cent. (Cov. to Union City)..| 208 , 1864 oe 7 M. & N. do do Nov., 1904 
Chic. St. Paul Min’polis € Oma mmon stock. .|1,280 ial 100 iad I ae ee ee 
I «10 bicendineiadnseemecadsoensinenen 280 | .... 100 3 J. & J.| New York, Office Jan. 20, 1886 
Consol. aortas | eg ns cdns eebee ..--- | 1880); 1,000 6 J. & D. do do une 1, 1930 
Chic. St Minn., lst mort., gold, coup...... 177 | 1878 | 500 &e 6g. M.& N. do do May 1, 1918 
North Wisconsin, lst mortgage.................... 120 | 1880/ 1, 6 J. & J. do do Jan. 1, 1930 
St. P. & Sioux City, mort., gold, for $7,000,000....|; 605 | 1879 1, 6 g. |A. & O. do do April 1, 1919 
St. Paul Stillwater & Taylors’ Falls, lst mort..... 23 | 1878 e 4 7 J. & J. do do Jan. 1, 1908 
Hudson & River Falls. Ist mort................... 12 | 1878 eee 8 J. & J. do do July 1, 1908 
~ olis East RR., 1st mort., guaranteed..... --. | 1879 se 7 J. & J. do do Jan. 1, 1909 
Ohicago & West. Indiana—1st mort. (sinking fund).; .... | 1879 | 1,000 6 zg. |M. & N.|N. Y., Drexel, M. & Co.| Nov. 1, 1919 
General mortgage, gold, sinking fund............ .--- | 1882 1,000 6 g. Q. — M. do do . 1, 193 
Chicago & West Michigan—Stock, ST 6 ctienaininicaiioree r \ 3 aes pee 2 . & A. Boston. Feb. 15, 1886 
lst mortgage, New Buff. to St. Jo................ 127 | 1869 | 1,000 8 M. & 8.|Bost.. Treasurer's office. pt. 1889 
Gr.  - owerge & Lake 8Sh., 1st mort. coup. . 36 | 1871 | 1,000 8 J. & J.| N. Y. Union Trust Co. | July 1, 1891 
M. on 35 m. & Ist on 11 m. , coup 46 | 1875 | 500 &c. 7 J. & D. do do June 1, 1905 
main mortgage ($12,000 per mile).............. 413 | 1881 1,000 5 _ ae” * I ess Dee. 1, 1921 
Cincinnat: é Kastern—1st mortgage. .........-.. --- a. sae oiki 7 J. & J.| Sardinia, O, Receiver. | July 1, 1896 
OCinennati Hamilton & Dayion—Stock.............. 354 ame 100 3 iA. & O. Cincinnati, O. Nov., 1885 
Preferred stock for $1,000,000 ..................... ly wath 3 ae do do Jan., 1886 
Consol. mort. ($996, 000 are 7s), sink. fund 1 p.c 60 | 1875 | 1,000 56 &7 \A. & O.\N. Y., Winslow, L. & Co.|; Oct., 1905 
Cin. Ham. & I. (Junction) RR., lst mort., guar.... 98 | 1873 | 1,000 7 lJ. & J. do do Jan., 1903 
OPERATIONS AND FISCAL RESULTS. _ INCOME ACCOUNT 
1882. 1883. 1884. 1881. 1882. 1883. 1884. 
Miles of road operated............ 580 635 635 Receipis— > 7 + 
rations— Net earnings ........ 1,245,499 1,721,415 _ Il, 891, 457 1 ane 909 
Passenger mileage...... .......... 46, 183, 683 48,146, po 48,891,744 | Net from land grants 504,144 546,825 547,77 125 
Rate oy passenger per mile...... 2-44 ets. "42 ‘32 cts. | Other receipts....... 78,585 120,866 158, '623 312) 221 
Freight (tons) mileage. . seoce GOT ‘861 385 526,622, 569 484,716,894 
Average rate per ton per mile.. 0°66 cts. 0-72 cts. 0°60 cts. Total income.... 1,828.228 2,389,106 2,592,857 2,641,255 
Earnings— $ $ $ Disbursements— ~ $ 
ES ciusedecseos casaesadques 1,128,909 1,163,407 1,134,689] Rentals paid......... 53,059 27,736 35,564 49,174 
Dl icticnncheveqpen ehebossuuade 3,636,669 3,781,107 2,902,433 | Interest on debt..... 893,536 1,134,751 1,222,371 1,320,146 
EE, GRNGOGD, BOiccsscoccecccctsve 357,365 349,406 359,718 | Div. on pref. stock.. 672,737 735,397 770,476 87,976 
— of ividend .... (7) (7) (7) . BY os 
CU 1 > at ea © 
Total gross earnings .......... 5,122,943 5,293,920 4,396,840 are ee le 13,00 0 
Operating expenses and taxes.. 4,419,357 4,335,964 3,602,213 Tot. disbursem’ts 1,619,332 1,897,885 2,040,767 2,170,362 
Balance surplus. .... 208,896 491,221 552,090 470,894 
TORI, cnctcccdncdecddcndense $703,586 $957,956 794,627 | —(V. 40, p. 350, 363, 508, 538; V. 41, p. 355, 434, 653.) 
Per cent. of oper. exp. to earn’gs. wi ad S100 298 Chicago & Western Indiana,.—Owns from Dolton and Ham- 
INCOME ACCOUNT. mond, Ill., to Chicago, with a belt railroad and branches, with ware- 
Receipts— 1883 1834. houses, elevator, &c., 48 miles of roads and 132 miles of track in all, 
Net Carmings......-.----seee---+seeee -eee+es $957,956 wes. 627 | including 2d, 3d, 4th and siding track, and about 400 acres of real 
Interest. ...........-00. senescence eee eeeeeeees 26,720 1,972 | estate. is company leases its road for right of way into Chicago and 
FEE Pp dveswencbinenescnunstnnnndipeees 297 78.073 | terminal facilities therein to the Wabash, the Gr. Tr ck 48 Canada, the 
ae. a the Cae. (if Ath and rey oe, Albany & 
q - c. roads; the annual rentals stipulated amount to exceeding 
oe poems... Sa ee wee Cre Ais the interest charge considerably, which surplus is paid to the lessee 
Rentals paid 315.918 $21,224 | Owners, after deducting all legitimate charges. In 1882 @ consoli- 
ee oennee Same VE "eat antes ain aie 663,363 1.079.602 — ob the a ae & ae a. Bates 00 —< — 
ee : a SPN estern Indiana Belt road was made with stock o 000. an¢ 
Net C.C. & I. ¢. for three months. .......... 190,685 i teaseses bonds limited te $10,500,000; the bonds are liable to be redeemed 
— | after 1885 at 105 by a sinking ‘fund, which is provided for by increased 
Total disbursements. ........cccccoccccecse $799,914 $1,100,826 | rentals to be paid for that purpose. (V. 40, p. 181, 762.) 
TRIE AOE AIR <P ME et sur. 185,059 def. 226,154 


—(V. 40, p. 363, 539.) 


Chicago St, Paul Minneapolis & Omaha,.—(See map Chicago 
& Northwestern.) Mileage: Eastern Div.—Elroy to St. Paul, 196 miles; 
River Falis Branch, 12 miles; Stillwater Branch, 4 miies; South Stillwater 
Branch 4 miles; Eau Claire Branch, 3 miles; Neillsville Branch, 14 miles; 
St. Paul ty meg 10 miles. Northern Division—North Wisconsin 
Junction to Baytield 8 miles; Ashland Junction to Ashland, 4 miles. 
St. Paul & Sioux City Division—St. Paul to Sioux City, 269 miles; 
Minneapolis to Merriam Junction, 27 miles; Lake stal to 
Elmore, 44 miles; Heron Lake to Pipestone 55 miles; Sioux Falls 
Junction to Salem, 98 miles; Luverne to Doon, 28 miles. Nebraska 
Div,—Covington to ‘Omaha, 126 miles; Coburn June. to Ponca, 16 miles; 
Missouri River transfer, 2 miles; Norfolk Branch to Emerson, 46 miles; 
Wakefield to Hartington, 34 miles. Chippewa Falls & Superior Line— 
miles; Eau Claire to Chicago Junction, 80 miles; Superior Junction 
to Superior City, 62 miles. Total owned, 1,313 miles. Proprietary 

road, 5 miles. Total of all, 1,318 miles. This was a consoli- 
dation J uly, 1880, of the Chicago St. Paul & Minneapolis (formerly West 
Wisconsin), the North Wisconsin, and the St. Paul & Sioux City. The 
St. Paul & Sioux City was a consolidation in August, 1879, of the St. 
Paul & Sioux City and the Sioux City & St. Paul, forming a main line 
from St. Paul to Sioux City, 270 miles. The St. Paul Stillwater & 
Taylor’s Falls was foneeaen with this company; also the Worthing- 
ton Sioux Falls & Iowa and Covington & Black Hil 8. 

Preferred stock has a prior right to non-cumulative dividend of 7 per 
cent from net earnings; but common is never to receive more than is 
paid on preferred. The Chic. St. Paul & Minneapolis tst mort.is a 2d 
on the lands; the land mort. a 2d on road; but no foreclosure can be 
had except by default on lst mortgage. 

In November, 1882, a ee Sere in the stock was purchased 
for the Chicago & Northwestern ailway by the acquisition of 93,200 
shares of common at an average price of 48°40, and 53,800 shares of 
preferred at an average of 104°04—the total cost being $10,503,959, 
which stock is held as an asset of the Chic. & Northwestern Company. 

Report to Wisconsin Commissiouers for yearending June 30, in V. 41, 
p. = ar _— - ed sis of the income account for first half of 1885 was 


Deane for "1884 in CHRONICLE, V. 40, 538. The land sales in 1884 
were 195,030 acres for $877,566, imdiedae lots ; land contracts and ane 
on hand Dec. 31, ’84, $2,473, 591; lands undisposed of, 900,253 acres 

Earnings, &c., were as follows: 


ROAD AND EQUIPMENT. 

















1881. 1882. 1883. 1884. 
Miles operated...... 1,003 1,150 1,280 1,318 
Earnings— $ 
re aa wen seseses 944,329 1,311,217 1,470,558 1,430,711 
Malpas ome ab tte bho dite 2,913,521 3,478,624 3,843,948 4,132,530 
Mail, express, &c... 164,111 172,361 200,778 221,690 
Tot. gross earnings 4,021,961 4,962,202 5,515,284 5,784,931 
Oper’g expens.&txs. 2,776,462 3,240,787 3,623,827 4,007,022 
Net earnings........ 1,245,499 1,721,415 1,891,457 1,777,909 
P.c. of op. ex. to earn. 69°03 65°31 65°70 69°26 


Chicago & West Michigan.—Owns from Lacrosse, Indiana, te 
Pentwater, Mich., 209 miles; branches—Holland Junction to Allegan, 
23 miles; Holland to White Cloud, 70 miles; Fruitport to Muskegon, 
10 miles; Kirk’s Junction to Pickand’s Junction, 3 miles; Muskegon 
to Port Sherman, 6 — Woodville to Muskegon River, 17 miles; 
Mears to Hart, 3 miles; . Junction to Big Ra wr 51 i White 
River Junction to Baldwin, 20 miles: total overate 
ized as successors of Chicago & Michigan Lake Shore j an. 

consolidated in Sept., 1881, with the Grand Haven a 














Muskegon to Allegan, and the Grand Ra ——— Newaygo & Lake Shore, 46 
miles, from Grand Rapids to White Clou 

Earnings, &c., have been as follows: 

1882. 1883. 1884. 1885. 

Earnings— $ $ 
Total gross earnings........ 1,503,433 1,550,098 1,469,667 1,297,301 
Operating expenses ........ 1,047,788 1,185,224 1,000,690 948,513 
Net carnings. ......ccccccces 455,645 364,874 468,977 348,788 

INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 

Receipts— 
Be GS ivcccocnccccccces 455,645 364,874 468,977 348,788 
BED cccoccccvsccas 7,068 7,559 ee edgeead $ 

Total income............ 462,713 372,433 Gaaeee =. e was ee > 

Disbursements— $ $ $ 
Interest on debt ............ 191,423 217,024 222,085 220,008 
PETE. canccansecns = Tees 153,580 184,506 Seeeee”=—s seensnas 

Total disbursements.... 345,003 401,530 Gaye —tiéfw ccc ° 

Balance, surplus. ........... 117,710 def. 29,097 eee 
—(V. 40, p. 452, V. 42, p. 186.) 


Cineinnati & Eastern,.—June 30, 1884, operated from Idlewild, 
O., to Wharton, O., 99 miles; J unction to New Richmond, 15 miles; 
leases Col. & .Maysv.. 18 miles; Hillsboro Short Line, 2 miles; and Cin, 
to Idlewild, 5 m. Went into receiver’s hands Sept., 1883, who completed 
the road to Portsmouth during 1884, and issued certificates for that 
purpose. In 1883-84 gross earnings were $139,318; net, $19,613. 
Plan of reorganization in V. 41, p. 23. (V. 40, p. 120, 304.) 


Cincinnati Hamilton & Dayton.—Owns from Cincinnati, O., 
to Dayton, O., 60 miles; leased—Dayton & Michigan, Dayton to 
Toledo, 142 miles ; Cincinnati Hamilton & Indianapolis, Hamilton to 
Indianapolis, 99 miles; Cincinnati Richmond & Chicago, Hamilton, O., 
to Indiana State line (and leased road),44 miles; McComb Toledo & 
D., 9 miles: total operated, 354 miles; each lease reported separately. 

In April, 1882, Mr. Jewett, of the Erie, and associates, obta ed 
eontrol of the stock by guaranteeing 6 per cent on 20, shares, but 
the arrangement was in 1885 annulled by the courts and stock was 
rey | to the ue a oman report for 1884-85 was in V. 

740, and V d showed grate earn $2,833,- 
alance, $320,336; div 


40, 
271; net, $992,001; can pA $671,665; 
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: cREs TIDE? ‘ Bonds—Prinele 
es DESCRIPTION. - ; Mites | Date | 8ize,0r| amount ~ INTEREST on DIVIDENDS ——|pai, When — 
xplanation of column heat Ings» c., see nO es, oO oO < : ate per, When Where Payable, and by| Stocks—L 

OE Oxt on first page of tables -Road.' Bonds; Value. Outstanding Cent. ‘Pay able wien. ' Dividend. 
incinnati Indianap. St. Louis & eenge--Gheett.. 382] .... #100 | $7,000,000 1 Q.—J. New York. Dec. 15, 18 
Orn. fe Oe De, BO BOGIG, cdcncnccccccesesceese 95 | 1858 | 500 &e. 1,599,000 7 A. & O.|N. Y., Amer. Ex. Bank.) Ocet., 1888 - 
Indianapolis Cin. & Laf. OO ET 151 | 1867 1,000 2, "790 0,000 7 F. & A. do do Feb., 1897 
Cin. » RA IRONED. «occ c00s cupececescescces! 20 | 1862 | 1,000 7 J. & D. do do Dec., 1892 
do "2 mv er and funded coupons....) 20 | 1867; 1,000 7 J. & J do do Jan., 1887 92 
Consol. mort. (for $7,500, enapeseee woe ene ee) 175 | 1880; 1,000 6 M. & N. do do May 1, 1920 
Cincinnati Lafayette & Chieago, lst mort., gold . 56 | 1871 1,000 7g. 'M.& S.\N. Y., Am. Exch. N. Bk.| Mch., 1901 
Cincinnati Lebanon & Northern.—\st mort gaze .. wy ern Sum 5 ES ORE PERE Mi a a a 
Cincinnati & Muskingum Valley—1st mortgage ' 148 | 1870; 1,000 7 J. & J.\New York, Moran Bros.| Jan., 1901 
Cincinnati New Orleans & Texas Pacific—Stoc K.. s+ | Ee snes 100 3 SS Shia a aia Feb. 5, 1833 
Cin. Richmond & Chic.—1st mort., rg C. H.& D 36 | 1866 1,000 7 J. & J.|N. Y., Winslow, L.&Co.| July, 1895 
2d MOTIZAS,, guar. and owned by is Ee GP SPavcce 36 | 1869 |; 1,000 7 J. & J. a) 0 Jan. 1, 1889 
Cin. Richmond é Ft. W.—1st mort., gold, guar....., 91 | 1871 1,000 7g. \J. & D.|N.Y., Winslow, L. & Co.!; June, 1921 
Cincinnati Sundusky € Cleveland—Stock I, ): 5 eee 50 2 M. & N. Boston, ce. May 1, 1884 
ee ES RR ea ey PP ey eer eee OO det 50 3 M. & N. o o Nov. 2, 1885 
Mortgage bonds, Sandusky, Dayton & Cincinnati, .... | 1866 eden 6 F. & A. Boston, Nat. Revere Bk.| Aug. 1, 1900 
Mortgage bonds, Sandusky City & Ind.... ........) .... | 1852 sane 7 M. & 8. Boston, Office. Meh., 1887 
2d mortg. Cine.. Sandusky & Cleve. ............... | eens | 1867 aii 7 J. & D. do do Dee. 1, 1890 
Cincinnati & Springysield—ist mortgage, guar... ... | 43/1871; 1 ,000 7 A. & O.| N. Y., U. 8. Trust Co. | Aprill, 1901 
BA MOTEBARO. . .. 22 ---cnnneeccecccsecsescecceses ; 481;1872); 1 ,000 7 J. & J. do do 902 
Cincinnati Wabash & Michigan—Stock ($3,000,000), 165 | .... 2 cad aa Ef Cn deeeten 17: SP ee 
Cincinnati Washington & Balt.—Common stock. wae} ee aa 100 ‘atin aadie tut > \\ athecebens i: VIE adie 
I sa enh anadudieeebeastntetuhasa ae Ewen 100 cade a? seo oe Oe ee) © ere 
lst mort. gold (the 4498 are oe, by B. & O)...... .-. | 1883 |} 1,000 4leog& 6¢|M. & N.|N.Y.,Farm’s’ L.& Tr.Co.| Nov. 1, 1931 
ES ITER EET LLL LA AOE cooe § 1883 ,000 5g. iJ. & J. do do Nov. 1, 1931 
RS TREE eee ae A ere ene --- | 1883 | 1,000 4lge.\A. & O. do do April 1, 1893 
3d mort., gold (3 pr. ct. for 10 years and 4 after) | .... | 1883 ; 1,000 3-4 |F. & A. do do Nov. 1, 1931 
lst income mort., non-cumulative, gold........... eats 1883 1,000 5 oni do do Nov. 1, 1931 
2d income mort., “non-cumulative. .....--.-..---- ---- | 1883 | 1,000 5 anee do do Nov. 1, 1931 
dends of 6 per cent, $210,000; surplus, $110,336. The statement of| Deduct— 18°3. 1884 1885, 
earnings, &c., for six months, April 1 to Sept. 30, was in the CHRONICLE, | Rent of road.................... $800,000 $800,000 $200,000 
V.41, p. 472. Paid to Trustees. ........ccccce 12,01 aoe 12,000 
Income account in the fiscal years ending March 31 was as follows, balz. 0U0 $31 $51z,000 
including all the roads operated : 1882-89 1283-84 1984-85. Se TEE ee ae Def. $15.978 Sur $9 210 Sur.$1F 9 ‘O1L 
Gross receipts. ...........-..---6. ,088,407 $3,042, 61 $2,865,933 | y Wit err emcees (V. 40, p. 240, “335, 363: V. 41, 103, 466, 488; 
Cora ees ane eae S..- \ Ss 100,026 a aa eae Cincinnati Lebanon & Northern,—Dayton, Ohio, to Cincinnati, 
i en 512.096 509,840 503.266 | 60 miles. This company was formed in July, 1885, as successor of the 
D. & M. dividends........2...2.. 132,015 132,015 132,017 | Cincinnati Northern, sold in foreclosure. Stock ovly is issued by the new 
‘ a fe , any in exchange for former obligations and a new mortgage for 
Miscellaneous..........--++-+-++ {Ga0 S,185 10,650 #2010,000 000 is made. Stock is $1,000,000. (V. 40, p. 684; V. 41, p. 23, 
_ . ot ) 
TOtal......2+ s200 seeeeeeeeees $2,751,767 $2,968,227 = $2,724,144 | “Cincinnati Richmond & Chicago.—Owns from Hamilton, 0., 
Net surplus $336,628 $74,232 $141,789 to a Line, 37 miles; leased, Richmond, Ind., to Ohio State 
ere eee er eee ee eee eae , -_ , s eB: 


—(V. 40, p. 541,640, 741, 763; V. 41, p. 75, 355, 472, 653; V. 42, p. 124.) 


Cincinnati Indianapolis St, Louis & Chicago,—(See Map.)— 
Owns from Cin. to Lafayette., Ind., 174 miles; Lawrenceburg branch, 
8 miles; Harrison branc (partly owned), 7 miles; Fairland & M. 
Road, 38 miles; and Cincinnati Lafayette & Chicago (leased), 76 miles; 
Vernon (ireen. & Rush., 44 miles (lleased); Kankakee & Seneca (one-half 
owned), 43 miles; Col. Hope & Green., 26 miles; total operated, 411 

This company was tormerly the Indianapolis Cin. & -, Which wee ‘s 
consolidation in 1876 of the Indianapolis & Cin. and the Laf. & Indianap- 
olis railroads, the company taking a perpetual lease of the cinnati 
& Indiana Railroad. The road was sold in foreclosure Feb. 2, 1§ 
and this company organized. Of the $7,500,000 new bonds a sufficient 
amount was reserved, one which all of the old bonds prior to the Indian- 
apolis Cin. & Laf. 7s 1869 could be exchanged at par. In addition 
to bonds given above ‘there are $33,500 Cin. & Ind. fund. coup. 7 p. ct. 
bonds, due Sept., 1890. 

dividends of 6 p. c. in 1881, 6 in 1882,and 3 in 1883, the 
dividends from July, 1882, were passed, the money being required for 
repairs of damages by flood, &c., and 1 per cent paid in Dec., 1885. 

or six months from July 1 to Dee. 31 gross earnings were $1 223,841 
in 1885, against $1,345,170 in 1884; net, $4~8,674, against $511,303; 
surplus over fixed charges. $188,674, ‘against $2 il ,303. 

From the President’s annual report for year ending June 30, 1885, in 

V. 41, p. 391, the statistics of income. &c., were as follows: 


INCOME ACCOUNT. 











1° ._— 1 — 1883-84. 1884-85 
Gross earnings...... 2,525,991 2,617,457 2,408,589 2,595,859 
Net earnings.... .... 1,000,609 973,652 903,190 935,678 
Disbursements— 
Interest on bonds ... 591,326 7 ,159 626,233 624,482 
Dividends. ... ....... 360 :000 a -  egmehess j§ sama 
Rate of dividends... (6 23 Pin «8 ~arebenn ,. - “Sabian 
Miscellaneous ....... , A 342 5,254 29,045 
Tot. disbursem’ts. . 958.058 938,501 631,487 653,527 
Balance, surplus .... 42,551 35,151 271 "703 282,151 


—(V. 40, p. 92, 213, 337, 480, ty 716; V. 41, p. 50,76, 391, 445, 486, 
584, 653, 688; V. 42, p. 93, 215.) 


Cincinnati & i.e oe Valley.—Owns from Morrow, O., to 
Dresden Junction, O., 148 Chartered as Cinn. Wilm. & Zanes. 
in 1851 and opened in 1857. mold under Soveclenure Oct. 17, 1863, and 
reorganized as Vincinnati & Zanesville March 11, 1864. Sold again 
Dec. 10, 1869, aad reorganized as at present. Road was leased for 99 
ears from Jan A, 7m y+" C. & St. L., but the lease was apne 
ec. 31, See ct M. V. Co. resumed possession. Gross 
on dry 88. i $383,667; Cachet, $42,002; interest Psi” — 000; ‘total 
cit, $149.0 0v2. Total amount due lessee Dec. 3 1884, $964, 596. 
Capital stock, $3,997,320. (V. 41, p. 23, 653.) 


Cincinnati New Orleans & Texas nye See Map).—This is 
the company organized under the laws of Ohio Oct. 8, 1881, to operate 
the Cincinnati Southern, and 51 per cent of the stock isheld by the Eng- 
lish comes the Alabama New Orleans & Texas Pacific Junction Co., 
Limited. e Cincinnati Southern road extends from Cincinnati to 
Chattanooga, > -, 336 miles. The Ala. N. O. & T. P. also controls the 
Vicks. & Mer., 142 miles; Vicks. Shrev. & Pac., 189 miles; N. O. & No. 
BRast., 196 miles; and Spanish Fort RR., 13 miles. See title in _— 
SUPPLEMENT. The rental due the Cincinnati Southern is $812,000 
year till 1886, then $912,000 till 1891, $1,012,000 till 1896, $1, 102, 

till 1901, and $1,262,000 till 1906. The annual report for 1885 in V. 
42, p. 240, gave the following income account for poe + years: 
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Receipts from— 188 884 1885. 
EE $634,940 $651 197 $662,970 
tT ST ct 843,781 1,855,846 1,875,780 
Mail, express & miscellaneous. 168,622 148,131 142,796 

Total earnings............ 2,647,343 $2,658,184 $2,681,546 
Operating expenses and taxes. 1,851,321 1,836,974 1,710,535 
Net earnings bedenestuie —— $796,022 vay Te 210. $971,011 

= ~ ~ . kh... “+. 8 


~— 





ine, 7 total operated, 44 miles. Reorganized May 3, 1866, 
_ leased in ‘perpetuity from February, 1869, = Cincinnati Hamilton 

& Dayton Co., this company to receive all surplus after expenses and 
bond interest. Gross earnings in 1882-33, $254,003; net, $109,844; 
int., $53,900; surp., $55,944. Grossin 1883-4, vaad 911; net, $86, 256; 
int., 3. 120; surplus, $43,068. Capital stock, $382, 


a a Richmond & Fort Wa my He from Rich- 
mond, Ind., to Adams, Ind., 86 miles; leased, 5 miles of Pittsburg 
Fort Wayne & Chicago; total operated, 91 miles. Leased for 99 years 
to Grand Rapids & Indiana, the rental being net earnings; in- 

terest is guaranteed by the lessees and by the Pennsylvania Company 
and Cincinnati Hamilton & Dayton Company, jointly. Gross earnings 
in 1884, $388,768; net, $63,571. Loss to guarantors, ye ge. Capital 
stock, $1, 709,192. Total advances by guarantors, $895,47 


Cincinnati Sandusky_& Cleveland.—Owns a Sandusky, 
Ohio, to Dayton, Ohio, 154 miles; branch, Carey to Findlay, 16 miles; 
leased, Columbus 8 ringfield & Cincinnati, "44 miles; ; total operated, 214 
miles, less the division between Springfiela & Dayton, 24 miles, which is 
leased to and operated by the Cleveland Columbus Cincinnati & indian- 
apolis. Six coupons on 2d mort. bonds were funded from June, 1877, 
and $222,064 in coupon bond scrip is page| The preferred stock 
has a lien by deposit of old bonds in trust he Receiver, after @ 
three years’ possession of the property, was discharged January 1880. 
In April, 1881, a lease was made tothe Indiana Bloomington & Western. 
By the terms of the lease this —- takes 331g per cent of its gross 

earnings as rental; but the amount in any one year shall not be less 

am 220,000 nor more than $500,000. There was a difference of 
$202,076 claimed from the lessee up to 1885, and suit is pending. In 
year ending June 30, 1885, rentals received and miscellaneous receipts 
were about 238, Payments, including all expenses, interest, 
dividends on preferred stock, &c., about $246,000 


Cincinnati & iia gee gle rates from Cincinnati. Ohio, to 
Springfield, Ohio, 8 of which 32 miles were leased trom other 
companies. The whole is 5 lenand and —— by Cleveland Col. Cin. 
& Ind. Co., giving them a line into ae —— and depot accommoda- 
tion. 8 apply any excess over rent » & S. stock. Interest 
is guaranteed on the first mortgage, one- half - the lessees and one-half 
by L. Shore & Mich. Southern. Stock is $1,100,000. To January, 1835, 
tne C. C. C. & I. had advanced $2,585,340. Gross earnings n 1884, 
$910.908; net ot Dc $193,068 ; _— $166,060; interest, $185,- 
570; total, $351,630; deficit, $174.9 

Cincinnati Wabash & Mi tein an Railway.—Owns from 
Benton Harbor, Mich., to Anderson, Ind., 165 miles. So d Nov. 5, 1879; 
for account of bondholders. New company ongeamaes April, 1880, 
Total stock autherized, $3,000,000. Gross earnings for 1884, $326,532. 
net, $57,534; " lus Lore ayments, $8,469. Gross in 1885, $321,790; 
net, $58,655. °. Preai ident, C Cleveland, Ohio. 

Cincinnati we astitny on & timore.—(See Map Balt, 
Ohio.)—Cincinnati, O., to Belpre, O., 193 miles traschen rietta ‘o 
Belpre, 11 miles; Portsmouth to Hamden, 55 m; Blanchester to Hills- 
boro, 22 m.; total, 281 m. 

The Marietta & Bg Co. made default, and a sale in foree 
closure took place Dec 82, and re-organization was made Feb. 7, 

1883, under name of ‘« Cincinnati Washington & Baltimore,” on the 
terms stated in the SUPPLEMENT and CHRONICLE. 

The three old mortgages on different roads given in the last three lines 
of the table above were allowed to remain; then prior lien bonds were 
issued for receiver’s certificates. Of the first mortgage bonds, $1,250,- 
000 were issued for the Cincinnati & Baltimore Railroad stock, and bear 
6 per cent, the balance st lg per cent and are ranteed by the Balt, 
& Ohio Kailroaa Com The income bondholders have voting power. 
The holders of Marietta < Cincinnati first preferred stock paid a cash 
assessment of $2 50 gk ye 2d “Fp ngpeve! , $1 50 per share; common, 
$1 50 per share. The Bal Co. received for its claims ape 























000 of the pref. stock _ ‘$3, T00 000 of com. of the new oe 
The annual report for 1884 was ‘in V. 40, p. 540, and had the ollowing 
Earnings from— 1883. 
TE dccceceudcecesecsctubntenbeeed puiieabios - $562,881 85: “4 198 
SII isihit inn din clan nomen ennaigettimasl emetiediilidte 1,177,181 1,079, ‘B61 
Ss I Mo oncnchinedenebenboonees sestvane _ 2 49,805 "238,249 
Miss ont ccoctenecedecaccsedtoenres $1,934,567 $1,854,308 
Operating expenses and taxes...............-.-. 1,489,824 1.408.371 
ee ae ae a $500,043 $44) 937 
Per cent operating expenses to earnings... 74:87 7590 
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| j Bonds—Princi~ 
——— - =o | Miles | Date Size, or} amount | = Seopa ~ ee pal, When Due. 
x lenatton of column headings, &c., see note 0 | ar te per; When ere Payable, and by; Stocks— 
pores n first page of tables. Road. ie Value. | Outstanding; Conk Payable Whom.” ! Dividend. 
Cincinnati Washington & Baltimore—( Continued) — 
Baltimore Short Line mortgage. ............-...... --- | 1869 | $1, 000 $750,000 7 J. & D.IN. Y., vom. a “an Co.| Dec. 1, 1904 
Cincinnati & Baltimore mortgage....... sodieneiaien os 2 ; 1,000 00,000 7 J. & J. | Jan. i’ 1900 
Scioto & Hocking Valley mortgage.............-.-. “7” | 1852 naan 300.000 7 M. & N. do a0 | May 1, 1896 
Cleveland Akron @ Oolumbus—Stock............---- Bet deus 100 400,000 Shee adeno do Gein | aah 
Olereland & Canton—Commen stock .....-........-. done | ‘eons ei 2,166,100} .... dal AT eas ®t aac 
PrOSOEToO BLOOK....... cccccces cccccccceccs conccccccece| cece | tie pa 3.07 1,800 ipa Cee Cee ore es rere 
Oleveland Columbus Cincinnali € Ind.—Stock..... 391 ... 100 | 14,991,600 2 F. & A.| N. Y., U. 8. Trust Co. | Feb. 1, 1883 
Sas mortage Bel. & IMG. ......2.2ccccccccccecccces 202 _ 1864 ,000 2~0, 7 J. & J.| do do / Until 1899 
do C.C.,C. & I. a eres jeanenenee 390 | 1869 | 1,000 ,000,000 7 M. & N. do do May, 1899 
Cons. mortgage (sink. he  ° Mere ee 390 | 1874 ,000 3,787,000 | 7 or 6 g.\J. & D.| New York or London. | June 1,1914 
General consol. mort., gold (for $13. 000,000)....) .... | 1884} 1,000/| 3,205, 000 6g. iJ. & J. New York. Jan. 1, 1934 
Cleveland Lorain & Whee ing—Stock, common. ....; 158 wats Siete 1,000 “ao iri hi, SIRE A ee: Pt paste sce 
i P, dictidvein adcchspemibmeceddnecsers , Of eae het 4.600, 000 ie ES ST ee Oa LE A Ree Ke 
Clevel’nd Tuscarawas Val. & Wheeling 1st mort.) 158 | 1878 ‘nal 700,000 A. & O.| N.Y.,. Union Trust Co. | Oct. 1, 1898 
Cleveland @ Mahoning Valley—Stock................ ££ 50 2,759,200 ll%™% iM. &N. Cleveland, Oftice. — 
Dat MRGTURAS, CECORERG. ..... 220. cccccccceccseccces: 67 | 1873 | 500 &e. 740,500 7g. \F. & A.) N. Y., U.8. Trust Co. | Aug. 1, 1893 
Bd morte. (NOW BG)... . 022.222. -ccccrccccccccsccccce 67 | 1876 | 500 &o 654,600 7 M. & 8. do do -~ 15, ae 
Niles & New Lisbon, lst mortgage................ 35 | 1870 | 500 &e 500,000 7 J. & J.| N. Y., Union Trust Co. 
os é Marietia.—Stock .........2..cceceeeeee-- Ot Suan canna 1,547,000 sialie ges: Be! ie ee as ee eae 
Ist m ry ey weer e mete eee eee ne es ees eee eneeeecnee ---. | 1880 ona 1,000,000 7 F. & A.) Last paid, Feb., 1884. | Sept. 1, 1905 
Gisssland é Pitisburg—Guaranteed stock..... ....- sae 50 | 11,223,950 1% Q.—M. , Farm. Co. March 1, 1886 
4th mortgage (now Ist)................-...-.-..---- 199 | 1862 500 | 1,096.000 6 Zz & 2. do do Jan. 1892 
Consolidated sinking fund mort. for $5,000,000..' 199 | 1867) 1,000 2,277,000 7 M. & N. do do Nov. 1, 1900 
Construction and epugenns bonds, pss “Ar. -| eee. | 1873 | 1,000 ety oe 7 J. & J. do do Jan. 1, 1913 
eries ‘‘ B”’.. woe owen 14,000 Oe EL, SEE a Oe eS, ee eS 
estan’. Youn 8. é Pitts. —l1st M., gold..... ........ ---. | 1882 1, 000 1,600,000 6g. J. & J.| Last paid Jan.,1884 | July 1, 1921 
ale pay “voor ip  cicccdpededeaqeuedaness 13 | 1868 | 100&c. 600,000 6 J. & D.|Phila., Phil. & R. Oftice.| June 1, 1898 
orado Oentrai—l1st mortgage, new............... 323 1879) 1,000 4,701,000 7 2. \J. & J.|Boston, Treas.’s Oftice.| July, 1909 
Columbia é ee mort. eau. orreg; 164 ;, 18381; 1,000 2,000,000 6 g. |\J. & J.) N.Y., Nat. Park Bank. | Jan. 1, 1916 
2d mortgage......-. occ ccc cers cccececcccccceccccccecs 164 1881 | 1,000 1,000,000 6 A. & O. do do April 1, 1923 
Columous & ey Midland—1st mort.............. 71 | 1884 1,000/| 2,000,000 et + ee Jan. 1, 1914 
Columbia @ Port Deposit—1st mortgage............. 40 ' 1868 1,000 1,882, 7 F. & A. Phila., Penn. RR. Feb. 1, 1893 
INCOME ACCOUNT. _1883. 1884. 1881. 1882. 1883. 1-84. 
OE ee ee - $50V,043 $445, 937 Disbursemenis- - 7 $ * - 
Disbursements— sremant on debt...... 475,218 498,615 507,453 602,540 
interest on debt............-..- tee ee ce ee cee wnees $673,690 $719,349 | Taxes ........... edbue 112,688 121,276 125,144 119,104 
Miscellaneous.......... eeeoescuneeegecaseocecseese sated 1,318 Dividends Seuiécesveds decease. — <eaanane (2) 299,984  ......<- 
Miscellaneous........ 268 12,313 26,995 102,633 
Datel GisWGTOSMOMAS. 22. cccccccccccs ccccecess $673.690 $72 i 
Balace. .... 2.2.2.2. - cee cece eens ccecececcecees def. 173,647 def. 374" 730 Total disbursem’ts. 588,174 632,204 959,576 824,277 
—(V. 40, p. 453, 540; V. 42, p. 207.) Balance, surplus..... 853,518 939,923 530,177 244,521 


Cleveland Akron & Columbus Railway.—Owns from Hud- 
son, O., to Columbus, O., 144 miles. Default was made July, 1874, 4 
Clev eland Mount Vernon & Delaware. Sold in foreclosure August 2 
1881. In March, 1882, the decree of foreclosure under which sale had 
been made was reversed, and road was sold again to parties represent- 
ing the Holland bondholders. The company was reorganized under this 
title in Jan., 1886. Gro rnings in 1883-84, $479,280; net, $80,858. 
Gross in 1883, $523, 983 ; . aan $117,319.—(V. 41, p. 744; V. 42, p. 93; 


Cleveland & Canton.—Line of road—Cleveland to Coshocton, O., 
115 miles; Canton to Sherrodsville, 43 miles; Oneidato Minerva, 3 miles; 
tetal, 161 miles. The Connotton Valley Railroad was sold in foreclosure 
May 9, 1885, and this company was ame with an authorized capital 
of $3, ‘000, 000 common and $6,000,U00 preferred stock; there were 
$73, 000 receivers’ certiticates to be paid. . A. Blood, Boston, Presid’t. 
—(V. 40, p, 151, 304, 363, 385,597, 625, 763. V. 41, p. 688.) 


Cleveland Columbus Cincinnati & Indianapolis,—Owns 
from Cleveland, O., to Columbus, O., a Rg Galion, O., to Indian- 
apolis, Ind., 203 miles; Delaw a be Springfield, O., 50 miles; 
leased, Cincinnati & Springtield R 30 “an e8; Levering Station to 
Mount Gilead, 2 miles; Ind. & § , RR., Indianapolis to Terre 
Haute, 72 miles; St. L. "Al. & T. H., East St. Louis to Terre Haute, 189 
miles; Alton branch, 4 miles; total owned, leased and eperated, 738 
miles. This was a consolidation in April, 1863, embracing the C. C. "& C. 
and the ets & roads; subsequently leased Cinn. & Spring. RR. 
and St. L. Al. & RR., and urchased Ind. & St. L. RR. 

The company paid dividends prior to 1877, but after that the 
large decline in rates for through freight and the heavy rentals paid 
reduced the company’s income so that no further dividends “— raid 
until February, 1850, and none after that till February, 1883. In 1882 
the company acquired control of the Indianapolis & St. Louis, and made 
a new lease of the St. Louis Alton & Terre Haute Railroad. The sinking 
fund provision of consolidated bonds may be canceled at option of 
holders, and the bonds so stamped. 

The annnal report for 1884 wasin the CHRONICLE, V. 40, p. 392, and 
contained the following, the tables including the .C. C. & I. only : 

« The operating results of the lines controlled by the company between 
Indianapolis and St. Louis have not equaled expectations.” * 

* These pre perties, the Indianapolis & St. Louis, with the &t. Louis Alton 
& Terre Haute roads, have now been brought with their equipment into 
standard condition, and the large outlay requisite to their practical 
reconstruction, which has been made during the past two years, sub- 
stantially completes the work. On account of these properties for the 
purposes naied there has been advanced by this company during the 
ear the suin of $1,087,293. To the Cin. & Spr. R’ way, to meet a deficitin 
tts operations during 1884, and for the expense of some new track and 
aiditional land, there has been advanced the sum of $162,179.” * * * 

“The bonded debt of the company has wr increased during the year 
by $1,521,000, and new stands at $8,816,000. The eause for this 
increase, here in alluded to for the purposes of securing this company’s 
ownership and control of the lines between Indianapolis & St. Louis, 
and bringing the same into standard condition for operating, has been 
fully o—enes in the preceding annual report. This work, which had 
been deliberate ly entered upon during the summer of 1882, "is new sub- 
stautially ended.” 

From Jan. 1 to Nov. 30, 1885, gross earnings —_ | 323,751, against 
$3,486,618 in 18&4; net, , $859,867, — 


: 1883. 1884. 
Miles owned.......... 391 391 391 391 
Operaiions— 
Passengers carried. . 899,330 1,035,764 976,468 938,647 ; 
Passenger mileage .. . 41,689, yet 44,759, — “ 548, 617 42,176,610 
Rate ® pess. ¥ nile . 2159 ¢ 2:2 B 217 cts. 2°133 eta. 
Freight (tons) moved 2, 880,S 923 2,755 ‘Sey 3. 527,993 2,347, is =. 





Freight (tons) mil’ge.480,723,710 447,411,484 — 436, — 397,678, 27 
Av.rate # ton # mile 0671 cts.  06°706 cts. 0°6 ak 




















Earnings— $ 3° 3 
Passengei’.. .........- 899,918 1,000,270 965,693 899,435 
I nbs codcncewews 3,225,356 3,159,417 3,068,717 2,518,873 
Mail, express, &¢c.. .. 165,076 178,788 178; 697 182,038 

Total gross earn’gs. 4,290,350 4,338,4 4,213,107 3,600,346 
Operating expenses. 2,967,169 2,963, 798 3,018,382 2,756,749 
Net earnings......... $1,323,181 $1,374,697 $1,194,725 $843,597 

INCOME ACCOUNT. 

Receipis— $ $ Bae 
Net earnings ......... 1,323, a 1, coo 697 1,194,725 843,597 
Rentals und interest. 86,271 125 497 211,396 
Miscelazeous........ 32, 240 Of 305 165,531 13,805 

Total income..... 1,441,692 1,572,127 1,489,753 1,068,798 


—(V. 40, p. 337, 392, 763; V. 41, p. 50,571; V. 42, p. 93, 155.) 


Cleveland Lerain & Weemng—Cune from Lorain, O., M4 
West Wheeling, O., 158 miles. Chartered as Lake Shore & Tuscara 
Valley in 1870 and opened in 1873. Sold under foreclosure Jan. ‘26, 
1875, and reorganized as Cleveland Tuscarawas Valley & Wheeling. In- 
February, 1883, road sold and reorganized as Cleveland Lorain & 
Wheeling. The new company has no bonded debt except the $700,000 
in table above. For 1884, gross earnings were $858,091; net, $254,- 
920; interest, $49,000. (V. 40, p. 683.) 


Cleveland & Mahoning Valley.—Owns from Cleveland, O., 
to Sharon, Pa., 81 miles; Niles, O., to New Lisbon, O., and branches 
46 miles; total operated, 127 miles. It was leased to Atlantic & Senet 
Western in perpetuity from October 11,1861. A new lease was made 
to the reorganized company, New York Penn. & Ohio, till Oct. 1, 1962, 
at $357, 180} per year till Jan., 1885, and $412,180 per year afterward. 


Cleveland & Marletta.—Operated from Marietta, O., to Canal 
Dover and branch, 99 miles, of which 7 miles, Valley Junction to 
Canal Dover, are le . This company was organized as suc- 
cessor of the Marietta Cleveland & Pitts., which was foreclosed June 13, 
1877. In Aug., 1884, intere-t was net. paid, owing to failure of C. K. 
Garrison. Recelver was avpointed February, 1885, and has issued 
$115,000 in certificates. Earnings for 1883-84, $228, 763: net, $37,369. 
Earnings in 1885, $261,381; net $53,725. R.C. Livingston, Pres’t, N. 
Y. City. (V. 40, p. 240.) 


Cleveland & Pittsburg.—Owns from Cleveland, Roch- 
ester, Pa., 124 miles; branches—Bayard, O., to New Philadelphia, 31 
miles; Yellow Creek to Bellaire, 43 miles ; leased, Rochester to Pittsburg 

P. Ft. W. & C.), 26 miles; total operated, 226 miles. The property was 
leased for 999 years from Dec. , 1871, to Penn. RR. Co., and lease trans- 
ferred to Penn. Co. May 1, 1872. Rental, 7 per cent on "existing capital 
and $10,000 per year for company expenses, the lessees assuming all lia- 
bilities. The terms of the lease were 10 per cent, but the old stock was 
subsequently converted into a 7 per cent stock by an increase in amount. 
In 1882 surplus income over charges to lessee was $474,951. This 
company’s annual report for the year — November 30, 1882 , Stated 
that final settlement had been made with the Pennsylvania Railroad 
Company in the matter of surplus assets rema’ming to this company, as 
of the date of the lease, after closing its business, which surplus accrued 
to the lessse oh the terms of the supplementary agreement of November 
30,1871. “The tetal amount transferred as authorized by the board 
of directors is $202,291. This sum has been charged against construc- 
tion, meeting the old balance of net earnings —$396, 138—credited te 
construction in the year 1880.” 

Operations and earnings for four years (eamding December 7 were: 


Passenger i ht (ton) Gross iv. 
Years. Miles, Mileage. Mileage. Earnings. Waromees. p.c. 
ae 226 22,265,486 211,190,606 $3,112,021 $1,507,131 7 
Deikasces 225 23,234,059 215,901,749 3 '353,363 1,734,467 7 
a 224 24,071,544 228'440,527 eet 1,346,508 7 
at 223 22. 483,843 209,297,980 2,591,516 $78,865 7 





Cleveland Youngstown & Pittsburg.—Standard-gauge road 
in progress frum Southington, O., to Steubenville, O., 100 mules, and 
32 miles branches. In operation from Bergholz, O.,to Pha lanx, O., 70 
miles. Earnings in 1882-83, $43,4 “i Be. $17,372; In 1883-84, $44,- 
694; net, $7,900. In March, 1884, R Martin, of Steu nville, O., 
was appointed receiver. Stook, $i, 000,000. HMeary W. Ford, Pre#- 
dent, 15 Cortlandt 8t., New York. 


Celebrookdale.—Owns from Pottstown. Pa., 





to Barto, Pa. 


miles. Leased for 20 years from Jan. 1, 1870, "to Philadelphis & ’ Reading, 
at 30 per cent of gross earnings. Gross earnings in 1882-83, 1,270; 
net earnings (30 per cent rental), $18,381. 4 ,905: 


—- in 1884-85, 
net (30 per cent), $13,471. Capital stock, $297,215. 


Columbia & a na age _ ©.)—The company owns from 
Columbia to Greenville, 8. C., 3 miles; branches to Abbeville and 
Anderson. 21 mies; total, 164 %...4 Also owns Laurens RR., 31 miles; 
and leases Blue Ridge RR., $2 miles, and Spartanburg Union de Col. RR., 
69 miles. Total operated, 296 miles. In 18 78 @ Receiver took possession 
of the Greenville & Columbia and the road was sold in foreciosure April 
15, 1880, and reorganization was made under this name; preferred 
stock, $1,000,000 ; common, stock, $1,000,000; all in $1 shares. 

ority of the stock is lféld by the Richmond & West Pt. Terminal 

he gross earnings or all lines in 1884-85 were gg gd net, 
$345, 176; interest andrentals, $243,166; surplus, $102,009. In 1883- Ng 
gross earnings, $640,720; net, $:90,676; interest and rentals, $199,- 
733; deficit, $9,056. (V. 40, p. 541; V. 42, p. 21.) 

Colorado Central—( See Map of Union Pacifie)—Denver to Goldem 
16 miles; Golden to State line, 106 miles; Denver Junction to La Sal) 
151 miles: and marrow gauge line frem Gelden to Georgetown, 


miles, aud! Ferke Creek to Centralj City, 11 miles;fieases line from 
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DESCRIPTION. ‘ INTEREST OR DIVIDENDS. Bonds—Prinei- 
: Miles | Date | Size,or| 4 mount pal,When Due- 
For explanation of column headings, &c., see notes) of of Pil ‘Outstanding Pate per | When |Where Payable and by| Slocks —Last 
on first page of tables. Road.| Bonds! Value. 8| Cent. |Payable Whom. Dividend. 
Columbus Hocking Valley € Toledo—Stock.......... .— $100 $11,700,500 |1338 st’ —. ioe ee Aug. 19, 1885 
Consol. mortgage, gold (for $14,500,000). ........ 324 | 1881 | 1,000 8,000,000 5 g. |M. & 8.'N. Y., Winslow, L. & Co.) Sept. 1, 1931 
.& H.V. lst mortgage, sinking fund bonds..; 121 | 1867 | 500&c.} 1,401,000 7 A. & O. - do do Oct. 1, 1897 
Col. & H. V. 2d mortgage bonds.................. 121 | 1872 1.000 777,000 7 J. & J. do do Jan. 1, 1892 
Columbus & Toledo, lst mortgage coupon, s.f....; 118 | 1875} 1,000 2,500,000 7 F. & A. do do Aug. 1, 1905 
do 2d mortgage coupon, 8.f....| 118 | 1880 | 1,000 479,000 7 M. & 8S. do do Sept. 1, 1900 
Ohio & W. Va., 1st M. (8. f. $15,000 begins in ’86) 83 | 1880 1.000 1,584,000 7 M. & N. do do May 1, 1910 
Oolumbus Springfield & Cincinnati—1st mort..... 45 | 1871 1,000 1,000,000 7 M. & 8.|Bost.,3 Merchants’ Row! Sept. 1, 1901 
Columbus & Western—1st mort. (end. by Cent. Ga.)) 60 | 1881 | 1,000 77,000 6 J. & J.| N. Y., Nat. City B’k. | Jan. 1, 1911 
Columbus & Xenia—Stock........ ames oniinetineweie are 50 1,786,200 2 i; Columbus Treasury. | Dec. 10, 1995 
DO. adh ccccbadcdhobedswedbeteonsdoceeoeuas 55 | 1860; 1,000 02,000 7 .& 8.\N. Y., Am. Exch. N. B’k! 8ept. 1, 1890 
REIS LE ISS EA RE OT | 3 eee 50 1,500,000 5 M. & N.' Bost.&Manchester,N.H.| Nov. 2, 1885 
Ooncord & Claremont—Bonds.........-.+--2+--0+--++ 71 | 1874 | 500 &e. 500,000 7 J. & J. Bost., Treasurer’s oftice 1894 
Concord & Porismouth—stock, guaranteed......... eres 350,000 31g J. & J. Bost.&Manchester,N.H.} Deec., 1885 
Connecticut Centrai—\1st mortgage, cp. or reg........ 29 | 1875 | 500 &e. 325,000 7 A. & O. New Yerk City. Oct. 1, 1895 
Connecticul & Passumpsic—Stock..... ........-...-- |. gee 100 2,244,400 21g |F. & A.| Boston, 95 Milk Street.| Feb. 1, 1886 
sroctenae DD ecchaldebwiean }o sweescceccccccccsces 110 | 1873 | 100 &e. ,900,000 7 A. & O. do April 1, 1893 
Massawippi st’k, guar. same div. as Conn. & Pass. rt ‘dee 100 400,000 2g iF. & A. do Feb. 1, 1886 
do bonds, guar. by Conn. & Pass........ 37 | 1870; 1,000 400,000 6g.\J. & J. do Jan. 1, 1890 
Newport & Richford bonds, guar. by C. & P...... 22 | 1881 1,000 350,000 5 J. & J. do Jan. 1, 1911 
Oonnectlicut River—Stock. ........ 220-202 cence eeeeeee saree 100 2,370,00V 4 J. & J.| Boston, Springfield, &c.) Jan. 1, 1886 
Oonnecting (Phila.j—1st mortgage...............-. 7 | 1864) 1,000 991.000 6 M. & 8. Phila., Peun. RR. Office. 1900-1-’2-’34 
Consol, RR. of Vermont—1st mortg. (for $7,000,000); 185 | 1883 | 100 &ec.| 6,000,000 5 J. & J. Bost..Am. Loan &Tr.Co.; July 1, 1913 
Missisquoi Railroad bonds...... ................... ---- | 1871 | 500 &e. 500,000 7 J. & J.'8t. Albans, W.C. Smith.) Jan. 1, 1891 
Oorning Cowanes é Antrum—Debenture bonds. . 78 | 1383) 1,000 1,250,000 6 M. & N.|Phila. F. 1.T. &8. D. Co.) May 1, 1898 
Oumberland & Pennsylvania—l1st mortgage........ 38 | 1866; 1,000 803,500 6 M. & 8.|N.Y., Consol.Coal Office}; March 1, 1891 
2d mortgage, sinking fund, (guaranteed). ......... 38 | 1868 1, 11, 6 M. & N. do do May 1. 188 
@ imberland Valley—Stock ($484,900 is preferred). ae habe 1,777,850 24g | Q.—J. |Phila. and Carlisie. Pa.| Jan., 1886 
ID, citeiiiki ptendindsddesuetéaeeoous eeesinds 52] .... | 500 &. 161,000 8 A. & O.'Phila., T.A. Biddle & Co.| Aprill, 1904 
2d mortgage, sinking fund guaranteed............ 2 | we. | 500 &. 109,500 8 A. & O. do do Aprill, 1908 
Southern Pennsylvania, lst mortgage, gold.. ... eS Ga ieuii 625,000 7 i See .« | -5 egnesdeans Mar. 1, 1900 
Danbury @ Norwalk—Stock........ .....ccee-ceeseee 364g | .... 50 600,000 21g |Various;New York and Danbury! Feb. 15, 1886 
Tat and 2d MOTrtMAMS. .... coc cccccccccccce diteenaiieane 33 |’70-’72) 100 &ce. 00,000 7 J. & J.\N. Y., Central Trust Co. 1890-92 








Colorado Junction to Wyoming Stats line, 9 miles; total operated, 327 
miles. Chartered in 1865, and main line opened in 1870. [tis owned by 
the Union Pacific. The new mortgage bond was issued to take up the 
old 8 per cent bonds, of which $87,000 are yet out. Stock, $6,230,300. 
Gross earnings in 1883, $1,543,556; net, $553,898; interest and divi- 
dends, $160.036; surplus, $93,262. In 1884, gross earnings, $1,492,142; 
net, $524,008; interest and dividends, $429,434; surplus, $<6,952. 


Columbia & Port Deposit.—Owns from Columbia, Pa., to 
Port Deposit, Md., tO miles. Leased to and operated by Pennsylvania 
KR. Co. Rental, net earnings. Rental in 1885, $33,150 Capital stock, 
$497,100; fund. debt. $1,882,000, and floating debt (coups.), $307,550. 

Columbus & Cincinnati Midland, - Line of road, Columbus, 
O., to Clipton Val, O., 71 m. Openedia Novy.,’84. Stock, $2.700,v00. 
No report yet of earnings. Orland Smith, Pres., Cincinnati, Ohio. 


Columbus Hocking Valley & Toledo.—Owns main line 
from Toledo to Pomeroy, 257 miles; branches—Logan to Athens, 26; 
Logan to Straitsville, 15; Straits’e to Nelsonville, 17; others, 11; total,3 24. 

This was a consolidation in July, 1881, of the Columbus & Hock- 
ing Valley, Columbus & Toledo, and Ohio & West Virginia. The stocks 
of those companies were purchased and new consolidated stock for 
$20.000,000 authorized; in Angust, 1485, a stock dividend of 1333 per 
cent was made, bringing the total outstanding up to $11,700,000. Of 
the consolidated mortgage $6,500,000 was reserved to meet the prior 
liens. The Central Trust Co. cf New York is trustee. 

A combination was made in 1885 with the reorganized Ohio Central 
by which the company will be under one manavement, as per the circu- 
lar in V. 40, p. 59/7, and the C. & H. V. guarantees the interest on the 
T. & O.C 1st mortgage bonds. 

The earnings of 1834 were greatly reduced by the miners’ strike in 
the Hocking Valley, lasting from June, 1884, to March, 1835. S:ate- 
ment of earnings and income for four years is as follows, not including 
$50,000 received afterward from the Ohio Central in settlement of pool 
balances for 1884. 





1881. 1882. 1883. 1884. 
Miles of railroad...... 322°50 324°00 32 1°00 324°0 
Gross earnings... .... $2,519,794 $2,886,437 $2,779,332 $1,842,473 
Operating expenses... 1,329,137 1,752,734 1,655,569 1,240,654 
Net earnings........ $1,190,657 $1,133,703 $1,125,521 $6V1,819 
P. c. exp. to earnings. 52°75 60°72 59 58 67°23 


Intereston bonds..... $620,887 $866,060 $366,060 $866,060 
Interest on debt...... 12,650 27,597 35,725 56,515 
Pe bedtaas Kveccce 23,337 22,787 22,628 22,277 


Balance—credit ...... 533,783 216,465 199,399 def.340,333 
—(V. 40, p. 597, 610; V. 41, p. 102,557; V. 42, p. 93.) 

Columbus Springfield & Cincinnati,—-Owns from Columbus, 
Ohio, to Springtield, Olio, 44 miles. Leased with Cincinnati Sandusky 
& Cleveland to Indiana Bioomington & Western, May 1, 1331, for 33! 
per cent of gross earnings, with guarantee of $30,000 as minimum. 

f the excess over mini'oum, if any, on 3313 basis, this company takes 
one-tifth and Cincinnati Sandusky & Cleveland four-fifths. Capital 
stock, $1,000,000, and bonds, $1,000,000. 


Columbus & Western,.—Owns from Opelika to Goodwater, Ala. 
60 miles, and Columbus to Opelika, 29 miles—total 89 miles. The 
Savannah & Memphis RR. was foreclosed June 5, 1880, and this Com- 

any organized. Extension was in progress from Goodwater to Birming- 

am, Ala. The bonds are endorsed by Cen. RR. of Georgia. Gross 
earnings in 1883-84, $176,315; net. $62,076; interest paid, $63,820. 
Gross in 1£82-3, $176,370; net, $60,962; interest paid, $51,990. Stock, 
$1,750,000. W.G. Raoul, President, Savannah. 

Columbus & Xenia.—Owns from Columbus, Ohio, to Xenia, Ohio, 
55 miles. Is operated as a division of the Little Miami, and is leased 
for 99 years in connection with that road to the Pittsburg Cincinnati & 
St. Louis, which pays 8 per cent on stock and provides for the bonds. 
The lease is guaranteed by the Pennsylvania Railroad Company. The 
Columbus & Xenia pays 825 per cent dividend per annum. 

Concord,.—Owns from Concord, N. H., to Nashua, N. H., 35 miles; 
Manchester & North Weare, 19 miles; Hookset Branch, 7 miles; leased— 
Concord & Portsmouth, 41 miles; Suncook Valley, 20 miles; Nashua 
Acton & Boston, 20 miles; Manchester & Keene RR., 30 miles; total 
operated, 172 miles. Fiscal year ends March 31. Annual report,in Y. 
40, p. 651. Income account has been as follows: 


INCOME ACCOUNT. 











1882-83. 1883-84. 1884-85. 
Gross earnings........... sabonene $1,327,880 $1,142,894 $1,100,864 
Net earnings........ .. ehiteeninininn $430,318 $476,190 $406,379 
Disbursements— 

RR — $148,872 $144.593 $113.319 
IRIEL iu, sinsgmneuseinenideiee 33,798 37.360 37.755 
Improvements........ 202 ccccccce 97,264 143,236 104,091 
Dividends, 1VU per cent............ 150,000 150.000 150,000 

Total disbursements .......... $429,934 $475,189 $405,165 
EET on area em Sur. $384 Sur. $1,001 Sur. $1,214 


~(V .40, p. 651; V. 41, p. 355.) 

Concord & Claremont,—Owns from Concord to Claremont, 
N. H., 56 miles; branch, Contoocookville to Hillsborough, N. ~ 
15 miles; leased—Peterboro & Hillsboro BR., 18 miles; total operated, 





89 miles. Capital stock. $410,900. Operated by Boston & Lowell RR. 
Co. at a rental of $41,500 per year. 


Concord & Portsmouth.—Owns from Portsmouth, N. H., to 
Manchester N. H., 404 miles. The road was sold to first mort- 
gage bondholders in 1857, and leased to Concord RR. in 1858. Lease 
rental is $25,000 a-year, which gives 7 per cent a year to present stock- 
holders, There is no debt. 

Connecticut Central.—Owns from East Hartford, Ct., to Massa- 
chusetts State Line, 20 miles; branch from Melrose to West Street, Ct., 7 
miles; total operated, 28 miles. Leased to NewYork & New England RR. 
for 15 years from June 1, 1880, the rental to be net earnings, but never 
to exceed 6 per cent per year onstock. Capital stock, $448,500. Funded 
debt, $325,000, all owned by New York & New England Railroad. 
—(V. 40, p. 181, 624.) ° 


Connecticut & Passumpsic.—Owns from White River Junction, 
Vt., to Canada Line, 110 miles; leased, Massawippi Valley and branch 
(Canada), 37 miles; total operated, 147 miles. The lease of Massawippi 
Railroad is at 6 per cent on bonds and same dividends as are paid on 
the stock of the lessee. Notes out.tanding August, 1885, were $297, 
000. Fiseal year ends June 30. Abstract of last raport in V. 41, p. 
391. Gross earnings in 1834-85, $797,526; net, $279,415. Gross & 
1883-84, $837,940; net, $299,150. (V. 41. p. 391.) 

Connecticut River.—Owns from Springticld, Mass., to South Ver 
non, Vt., 50 miles; branches, 6 miles; leased Ashueclot RR., South 
Vernon, Vt., to Keene, N. H., 24 miles; total operated, 80 miles. Fiscal 
year ends September 30. Net income, 1883-34, $269,794; 1884-85, 
$272,222. Paysregular dividends on stock and has no funded debt, 
but notes payable, $625,000. (V. 41, p. 683.) 

Connecting Poeenenesa Own from Mantua Junction to 
Frankford Junction, Pa., miles. A connecting link in Philadel- 
phia to the West and South. Operated by Pennsylvania Railroad. 
Rental, 6 per cent on capital stock, $1,273,300; and interest on funded 
debt, $991,900. The bonds are issued in series A B C and D, maturing 
respectively in 1900-'1, ’2, ’3 and ’4. 

Consolidated Railroad of Vermont.—Road owned—Windsor, 
Vt., to Burlington, Vt., 120 miles; Essex Junction to Rouse’s Point, 65; 
Swanton to State line, 10; total, 185 miles. Leased—Addison RR., 16 
miles ;-M ntpelier & White River RR., 6; Montreal & Vt. junction RR., 
26; Rutland RR., 120; Stan. 8. & Ch. RR., 43; Vermont & Mass., 21; 
New London No., 100; Brat. & Whitehall RR., 36. Total owned, 
leased and operated, 517 miles. In August, 188-4, secured control of the 
Ogdensburg & Lake Champlain RR. 

his is the title of the corporation formed on the reorganization of the 
Central Vermont and Vermont w Canada companies in 1833. On July 
1, 1884, the old receivership was finally closed by order of Court and 
the transfer made to the Consol. of Vermont, which leased all its roads 
in perpetuity to the Central Vermont RR. Co. Preferred stock is $750,- 
00U, with preference of 6 per Cent per annuin if earns 1; common stock, 
$350,00). In July, 1885, the Grand Trunk of Canada purchased a con- 
trolling interest 1n the stock. The Central Vermont, which operated all 
this mileage in 1884, reported earnings $3,150,072 gross and $1,062,241 
net; rent of leased lines $631.532. (V. 40, p. 269, 682.) 

Corning Cowanesque & Antrim,—Owns from Corning, N. Y., 
to Antrim, Pa., 53 miles; branch, Lawrenceville to Harrison veneue 
Pa., 32; total operated, 85 miles. Consolidation (January, 1873) 
of the Blossburg & Corning RR. and the Wellsboro RR. June 1, 1874 
the Cowanesque Valley RR. was absorbed. These lines are leased to and 
operated by the Fall Brook Coal Co., together with 7 miles owned. 
Rental paid—6 per cent on bonds, 6 per cent on common stock and 7 
per cent on preferred stock; dividends paid quarterly, March 31, &c. 
Stock—common, $1,500,000, and preferred, $500,000. The coal line of 
Phila. & Reading and N. Y. Central is over the road of this company, 
which jointly guarantees the bonds of the Jersey Shore Pine Creek & 
Butfalo road. Earnings in 1583-84, $591,627; net, $171.75; rental 
paid C. C. & A. RR., $150,000; surplus to lessee, $21.757. Earnings in 
1884-85, $507.595; net, $179,'195; rental paid C. C & A, $150,000; 
surplus to lessee, $29,195. George J. Magee, Prest., Watkins, N. Y. 

Cumberland & Pennsylvania, -Owns from Cumberland, Md. 
to Piedmont, Md., and several branches, 55 miles. It is owned and 
operated by Consolidation Coal Co., which guarantees second mortgage. 


Cumberland Valley.—Owns from Harrisburg, Pa., to Potomac 
River, Md., 82 miles; leased—Martinsburg & Potomac RR., 12 miles; 
Dillsburg & Mechanicsburg Rit., 8 miles; Southern Pennsylvania RR., 

3 miles; controlled, Mont Alto RR., 18 miles, but accounts kept sep- 
arate; total controlled and operated, 141 miles. Owns or leases sev- 
eral factory roads, in all about 43 miles. The stock is owned in large 
part by Penn. RR. Co. Large advances have been made to branch roads. 
Operations and earnings on the main line for four years past were: 





Freight (ton) Gross Net —Div. p. ct.— 
Years Miles Mileage. Earnings. Earnings. Pref. Com. 
Di sbeesaecoos 125 21,673,434 $762,886 $231,190 10 10 
SS 125 30,018,284 871,389 237.564 10 10 
1884............125 27,965,203 844,515 215,230 919 94 
pe 125 25,844,869 769,647 265,401 8 


Danbury & Norwalk.—Owns from Danbury, Conn., to Wilson 
Point, Soutu Norwalk, Conn., 261, miles; branches to Ridgefield and 
Hawley ville, together 10 miles; total operated, 36g miles. Dividends 
have been irregular. Operations and earnings for three years past were: 
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) N. | | | ) ? 
ETO — Miles | Date | Size, or | Amount | ae OR DIVIDENDS. pal,When Due. 
For,explanation of column headings, &.,see notes of | of | Par ‘Outstanding Bate per| When |Where Payable, and by| Stocks—Last 

on first page of tables. _ Road. Bonds. Value | ' & Cent. |Payable! Whom. Dividend. 
| | | | os 
Danbury & Norwalk—( Continued )— | 1 | 
Consolidated mortgage. ... .........ccccecccceceee- | pores | 1880 | $.... | $100,000 | 6 J. & J. N. Y., Central Trust Co. 1920 
General mortgage.....-..----.-------++--2+---+---- | 3622 | 1883 100 150,000 5 (A. & O.| N. Y., Cent. Trust Co. 1925 
Danv. Olneyé O. Riv.—1st (for $1,000,000) cp.or reg. 100 | 1880 | 500 &e. | ‘801,000 7 iJ. & J.| Last paid July, 1882. | Jan. 1, 1910 
Dayton & Jronton—First mortgage, gold ............ | 155} 1585 | 1,000) 1,300,000 62. J. & J.) Boston, Agency. | Jan. 1, 1925 
Dayton & Michigan—Com. stock ee 141 | .... | 50 | 2,402,573 1% (A. & O. Cincinnati,C. H.& b.Co. Oct. 7, 1885 
Preferred stock, (8 percent. guar. C. H. & D.)....; 141 | 1871 | 50! 1,211,250 2 | Q.—J. |N. Y., Winslow, L. & Co.; Jan. 7, 1886 
GUND. y cosavencestgsonsessnegenowsegucedeoges 142 | 1869 | 1,000 | 351,000 7 A. & O. do do | Oct., 1888 
Consol. mortgage, guar. by C. H. & D......... .... 142 1881 1,000, 2,324,000 5 j|J. & J.| do do | Jan. 1, 1911 
Toledo Depot 2d mortgage ..............--.------ --. | 1864 aula 5%,000 7 iM. & S.| do do iMareh 1, 1894 
Dayton & Union—1st mortgage............---------- 32 | 187 1,000 225,000 7 J. & D.|N.Y., Am.Exch.Nat.Bk.; Dec. 1, 1909 
Income mortgage bonds. .........--..-+-----+-s+s2- ---- | 1879 | 1,000 173,000 a? SC; Ee ere After 1910 
Dayton & Western—1st M., guar. L. M.andC. & X. 41 | 1864 | 1,000 495,000! 6&7 \J. & J.\N.Y., Bank of America.; Jan. 1, 1905 
Deluware—Stock......-.--..----------+2---- anne dads |—Clc?[. es 25 1,531,738 3 J. & J.) Dover, Co.’s Ottice. Jan. 2, 1886 
Mortgage bonds, convertible, guar. P. W. & B.... 85 | 1875 1,000 650, 6 J. & J. Phil., Fid. 1.T.&.8.D. Co.|} July 1, 1895 
Delaware & Bound Brook—Stock, guaranteed.. .... 31 alan ‘iiien 1,692,000 2 Q.--F. | Philadelphia. Feb. 16, 1886 
MED. cco wcesdesecsegeede 6gacescescoosrose 27 | 1875 dies 1,500,000 7 F. & A. Phila..Guar.T.& 8.D.Co.| May, 1905 
2d mortgage debenture bonds, reg..............-. rT Teen sini 192,000 6 ‘M. & N. i, ES Se rs 
Delaware Lackawanna & Western—Stock........-. 886 me 50 | 26,200,000 1% | Q—J. |\N. Y., 26 Exchange Pl.} Jan. 20, 1886 
Consol. mort., on roads & equipm’t, ($10,000,000); 288 | 1877 diiaiie .074,000 7 M. & S. do do Sept. 1, 1907 
Plain bonds (not mortgage).................-..-.-- ---- | 1872 | 1,000 600,000 7 J. & D. do do June, 1892 
Del. Maryland & Va.—June. & Breakwater—Il1st M. 47 | 1860 nis 400,000 4 J. & J. Philadelphia. ~90 
Junc & Breakwater, 2d mortgage ................ 47 | 1874 neil 250,000 4 F. & A. do 1899 
Breakwater & Frankford, lst mortgage, reg ..... 20 | 1873 inioies 200,000 4 or om A do 1-98 
Worcester Railroad, lst mortgage, coupon........ - Jars cane 400,000 4 A. & O. do 1896 
Denver & New Orleans—\1st mortgage. ...........-.. er or eis (?) Pe ay Tee ee, LY eee. 
Denver & Rio Grande—Stock. .........---.+0+--+-+-+- BBE? -| - <t0- 100 | 38,000,000 lly aes esec-ssees Jan. 14, 1882 
1st mort., gold, sinking fund........ eo eccrccccceces | 295 | 187C | 500 xe.| 6,382,500 7 g. |\M. & N.| CpsofM.&N.pdDee.’85 | Nov. 1, 1900 
1st consol. mortgage ($15,000 per mile)........... 1,022 880 | 500 &e.| 19,740,500 7 J. & J.) Last paid Jan., 1884. | Jan. 1, 1910 
General mortg., convertible (for $50,000,000)....; All. | 1883 | 1, | 2,500,000 5 A. & O.| Last paid April, IS84. | Oct. 1, 1913 
el EU GP SEW MUNDOR. wanceccacce cocccsusccesiess | «ene aan adie’ | 3,604,000 | 7&6 “aie. * se 10 p.c. yearly. 
Passenger Freight (ton) Gross Net Div’ | @11044; 1881, 107@131; 1882, 1164 @1504; 1883, 11143@131}9; 1884, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. p.c* | 86%@133; in 1855, 825321295g; in 1885 to Feb. 16, 115@135%. 
1882-83 361g 3,672,023 1,588,830 $211,734 $61,684 2 The following 18 a synopsis from the company’s income account for 
1883-84 .. 361g 4,062,690 1,644,094 211,658 85,719 219] four years; the operating expenses include amounts spent for better- 
1884-85 3619 4,544,115 2,061,445 220,806 80,129 5 ments: $443,182 in 1885, $385,033 in 1884, $1,072,816 in 1883, and 


Danville Olney & Ohio Riv,.—This road was projected from Dan- 
ville, Lil., to Olney, and to the Olio River, 243 miles, of which 110 miles; 
Danville to Olney are in operation; also 20 miles of Chicago & Eastern 
Illinois leased. Stock issued, $1,519,400. In Nov., 1882, a receiver 
was appointed and in Feb., 1886, the road was sold in foreclosure. ‘he 
re-organization plan contemplates the issue of a new mortgage at $5,00 } 
per mile, and to old bomiholders an income bond for 75 per cent of 
their holdings and common stock for the remaining 25 per cent. (V. 40, 
p. 541; V. 41, p. 3u6, 584; V. 42, p. 155, 215, 242.) 

Dayton & Ironton,—Road from Dayton to [ronton, 155 miles 
This company was organized in 1884 as successor to the Southeastern 
Division of the Toledo Cin. & St. Louis RR., sold in foreclosure June 235, 
1884. The narrow gauge is changed to standard, and the total author- 
izedissue of bonds is $1,700,000, including $400,009 reserved to pay 
oldclaims. Preferred stock is $2,600,000; common stock, $2,500,000. (V. 
41, p. 720.) 

Dayton & Michigan.—Owns from Dayton, O., to Toledo, O., 141 
miles. Leased May 1, 1863, in perpetuity to the Cincinnati Hamilton & 
Dayton. Lease amended January 23,1870. The rental is the interest 
and sinking fund of debt, and 8 per cent on preferred stock and 31, per 
cent on $1,003,300 common. Of the common stock $1,002,300 ouly is 
aranteed 31g by C. H. & D. Profit to lessee in 1883-84, $161,990; 
884-85, $196,337 The lessees hold $1,399,273 of the common stock. 


Dayton & Union,.—Owns from Dodson, Ohio,to Union Cicy, Ind., 
32 miles; leased Dayton to Dodson, 15 miles; total operated, 47 miles. 
The Greenville &€ Miami RR. was sold out Oct. 30, 1862, and re-organ- 
ized as now in Feb, 1863. Operated by trustees since December, 1871. 
Capital stock, $86,300. In 1883-4 gross earnings were $136,633; net. 
$41,136. In 1882-3 gross earnings, $144,244; net, $37,523. 


Dayton & Western.—Owns from Dayton, O., to State Line, Ind., 
37 miles. Leased in perpeney from Jan. 1, 1865, to Little Miami, 
and carried with that road in the general lease to the P.C. & St. L he 
lessees are Virtual owners and are answerable for all obligations. 


Delaware,.—Owns from Delaware Junction (P.W. & B.), Del., to 
Delmar (Md. Line), 84 miles; branches, 16 miles: total operated, 100 
miles. The Dorchester & Delaware and Queen Anne & K. railroads 
now operated by P. W. & B. RR. The Delaware Railroad was opened 
1855-60, and is leased for 21 years from 1876 to the P. & B. 


. 


Co.; rental 30 percent of gross earnings, but stock must have 6 per 
cent. Gross earnings 1884-85, #644,117; net, $193,235; interest and 


dividends, $150,734; surplus, $62,501; 1883-84, gross, $637,573; net, 
$191,272; interest and dividends, $130,590; surplus, $60,681. 

Delaware & Bound Brook,.—Owns from Bound Brook (Cent. 
of New Jersey) to Delaware River, 27 miles; branch, main line to 
Trenton, 4 miles; total operated, 31 miles. In connection with Central 
of New J — and North Pennsylvania forms a line between New 
york and Philadelphia. In May, 1879, the property was leased for 
990 years tothe Philadelphia & Reading Railroad Company—the lessee 
paying interest and 8 per cent on stock after May, 1883. Gross earnings 

1882, $693,525; net, $326,334. In 1283 gross, $720,654; net, $356,- 
544. In 1884, gross, $729,157; net, $315,446; rental, $257,880; net 
profit to lessee, $57,566. 

Delaware Lackawanna & Western,—(See Map).—This comp iny 
operates under lease an extended system of roads in New York, Penn- 
sylvania and New Jersey. Owns from Delaware River (N. J. line) to New 

ork State line, 115 miles; branches—Scranton to Northumberland, 
80 miles; Greenville to Winton, Pa., 8 miles; to Storrs, 3 miles; Junction 
to Keyser Valley, Pa., 5 miles; leased lines in New York—N. Y. Lack. & 

. 214 miles; Cayuga & Susquehanna RR., 3: miles; 
Greene RR. 8 miles; Oswego & Syracuse Railroad, 35 miles; Utica 
Chenango & Susquehanna Valley RR., 97 miles; Valley RR., 12 miles; 
controlled and operated—Syracuse Binghamton & New York, 81 miles; 
le lines in New Jersey—Chester RR., 10 miles; Morris & Essex, 118 
miles; Newark & Bloomfield, 4 miles; Warren RR., 18 miles; Sussex, 30 
miles; Passaic & Del., 14; total operated, 886 miles; the Rome & Clin, 
13 miles, and Utica Clin. & Bing., 31 miles, were surrendered April, | 883. 

In 1882 the important connection to Buffalo, the N. Y. Lack. & West. 
was opened, and the road was leased by thiscompany. The Lackawanna 
& Bloomsburg was consolidated with this company June 19, 1873. 

The Delaware Lackawanna & Western management has furnished little 
information concerning its earnings or finances, no annual reports 
in pamphlet or montily statements of earnings having been issued. The 
road was operated mainly as a coal carrier and distributer till 1882, 
when the line from Binghamton to Buftalo was built and leased to the 
Delaware Lackawanna & Western, and the company entered the field as 
@ competitor of the trunk lines between New York and Buffalo. 

The Delaware Lackawanna & Weste:n formerly paid 1V per cent on its 
stock, but its numerous railroad leases became onerous, and in the dull 
times, 1876 to 1580, no dividends were paid; in 188U 3 per cent was 


paid; in 1881. 6%; in 182, 1883, and 1884, 8; in 188%, 7%. 

Prices of stock yearly since 1870 have been: 1871, 102@11119; 1872, 
91@1i2%9; 1873, 79192106; 1874. 99%1123g; 1875, 106129123; 1876, 
6419@12038; 1877, 3073@77; 1878, 412617; 1879, 43094; 1830 684g 





$931,701 in 1882. 
1088. ar 1884. 1885. 


Gross rec’ts, allsources. 27,006,267 32,819,606 31,311,992 31,091,677 
Operating expenses.... 20,163,078 24,165,864 23,393,180 23,663,754 





























Net receipts............ 6,843,189 8,653,742 7,918,812 7,427,923 
INCOME ACCUUNT. 
Net receipts..... ....... 6,843,189 8,653,742 7,918,813 7,427,923 
Interest and rentals.... 3,620,708 4,946,943 5,113,322 5,187,089 
Balance, surplus....... 3,222,481 3,706,799 2,805.490 2,240,834 
BROMO 4. cccceeeecoce 2,096,000 2,096,000 2,096,000 1,965,000 
Rate of dividends..... 8 8 var 
Balance after divid’ds. 1,126,481 1,610,799 709,490 275,834 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 

Assets — 1882. 183. 1884. 1885. 
RR. buildings, equip- $ ¥ 

m’t. coal lands, &c.. 32,072,860 33,089,336 34,259,418 34,508,017 
Stks&bis ,own’d,cost 5,763,146 6,503,85L 5,449,713 5,374,918 
Net cash & cur. ace’ts *377,351 *147,987 *527,121 *357,562 
Materials, fuel, &c... 1,312,820 1,265,810 1,049,712 941,372 

Total.... ........ 39,556,677 41,007,034 41,276,965 41,181,899 

Liabilities— 
Stock ............... 26,200,000 26,209,000 246,200,000 26,200,000 
Funied debt......... 4,014,900 4014,900 4,044,900 3,674,000 
RS Se a 600,000 PS RPE eer sete 8 2 
Surplus account ..... 8,711,777 10,322,574 11,032,065 11,307,899 
Total liabilities ...... 39,556,677 41,007,034 41,276,965 41,181,899 


* Net balance between liabilities and assets. 
—(V.40, p. 151, 241, 267, 588; V. 41, p. 190, 558; V. 42, p. 155.) 


Delaware Maryland & Virginia,—Consolidation June 1, 1883, 
of the Junction & breakwater, the Breakwater & Frankford and the 
Worcester railroads. Road exten is from Harrington to Lewes, Del., 40 
miles, and from Georgetown to Franklin City, Va., 55 miles; branch to 
Rehoboth, Del., 5 miles; total, 100 miles. In July, 1885, the company 
passed into control of the Paila. Wil. & Balt. RR and became part of the 
ora ine ee: Gross earnings in 1833-4, $174,611; net, $37,102. 
—(V. 41, p. 133.) 


Denver & New Orleans,—Projected from Denver, via Pueblo to 
the Canadian River, 350 miles, and in 1882, Denver to Pueblo, 120 miles, 
and ‘3 mies branches, had been completed. Built by a Construction 
Company. See circular in V. 35, p. 601. In 1883 the Construction Co. 
became embarrased and $2,236,000 bonds and $2,540,000 st.ck pledged 
were sold by the Mercantile Trust Co. on Sept. 20. Jno. Evans, Presi- 
dent, Denver.—(V. 40, p. 28; V. 41, p. 241, 494.) 


Denver & Rio Grande (3 feet.).—Owns a line from Denver 
City, Colorad», via Pueblo, Salida, Guinison, Montrose and Grand 
Junction. to the western boundiry of Colorado. where it connects 
with the Denver & Rio Grande Western, to Salt Lake City and Ogden, 
oe the distance from Deaver to Ozden 771 miles, and from Pueblo 
to Ogden 651 miles. Brs. extend to Leadville, Dillon, Red Cliff, Crested 
Butte. Silver Clif, Chaffee and Hot Spins; also from Pueb!o to Silverton, 
via Cuchara, Alamosa and Durango, with branches to El Morv. Espanola, 
Del Norte and Wagon Wheel Gap; total oper. Jan. 1, ’85,1,317 miles. 

The trust deed of the consolidated mortgage is to Louis H. Meyer and 
John A. Stewart, of New York, as trustees, and the bonds were issued at 
$15,000 per mile. The general mort. of 185:3 was issued for an author- 
ized amount of $50,000,000, and evough reserved to retire all prior bonds. 

In 18-4, witha large decrease in ea: niugs, the compauy ve. ame ein- 
barrassed and default was made on the consolidated mortgage interest 

due July 1,18%4, and in July W. 8. Jackson was appointed receiver. 
In November, 1884, default was wade on the 1st murtgaye bonds, but 
defaulted interest paid in December, 1835. 

The plan of reorganization calls for foreclosure under the consolidated 
mortguge. 

The authorized stock and bonds of the new company wonld stand as 
follows: $6,382,500 old tirst mort. bonds; $3,000.000 first mort. consol. 
guli bonds, 4 per cent; $24,343,950 o per cent pref. stock, non-cumula- 
tive with voting power; $38,000,000 common stock with voting power. 

Any part of the $35,000,000 new consvlidated bonds remaining un- 
used afier the re rgauizaiion of the company srhall be canceled. 

The, procesds of assessineuts Upon the Old stock ($6 per shareif paid 
before Jan. 1, 1836, and $3 per share thereafter) aud geueral mortgage 
bonds are placed with special trustees, tv be applie l to payment of exist- 
ing floatiag debt and of the expenses of forecivsure and reorganization, 
to betterments ani to uip nent, as directed respestively by tue Jom- 
mittee of Reorganiz sition and by the reorganized company. [The Commit- 
tee of Reorganizatiou had power to make such changes in the details of 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

—— . r Bonds—Princi. 

ee et ters - Miles D ate Size,or| , mount ~ a -* DIV seatian —~ pal, When Du m 

lanation of column headings, &c., see DOTES; O oO ar - ate per| When ere Pavab e, an y| Stocks— 

Ger ox? n first page of tables. Road.) Bonds) Value. Outstanding | "Cent. Payable} Whom Dividend. 

eer 

Denv.é R.Gr. West. —Ilst, g. ($16,000 ) = > ),cp.or reg.| 368 | 1881 | $1,000 | $6,900,000 6g. |M. & 8. |Last paid March, 1884.) Sept. " P eee 
Coupon certificates (see V. 41, p. 273) ........---. ae 1885 300 (? 5 ae oe Atw 

Denver South Par kd Pacito—stock.. wee tenes eeecees 274 .... 100 6,142,800 4 D = eee) New York. Aug. 15, 1g80 
ist mortgage, gold, os cnieeha ns genie 150 | 1876 | 1,000 1,800,000 7 M. & N.| IN. Y., London& Frankf’t} May Ss 
Consol. mort. gold ($17,000 per mile).... ........ ---- | 1880 | 1,000] | Lg thy ee 62. iJ. & J.) N. Y., Co.’s Agency. | Jan. 1, 1921 

‘Moines é Ft. Dodge—1st mort., coup............ 88 | 1874] 1,000 | ~ 1,200,000 6 iJ. & J.\N. Y., Morton, B. &Cv.| June 1, 1905 

lst mortgage, INCOM ........ 2... .2.e eee eneeeeeee 88 | 1874 | 1,000 1,200,000 6 J. & J.| “do do June 1, 1905 
Mortgage on extension ....-....--. --+------e0+- ee: 56 | 1881 | 1,000 672,000 6 |J. & J. do do June 1, 1905 
Certificates secured on lands .............-...-..-- nae ao ‘ois 99,000 7 ae pet Wk Seema 107 ak We eee 

pes Moines Osceola & Southern—1st M. ($6, 000p.m.); 3 1880 owes 879,000 7 J. & J.| Last paid Jan. 1885 1896 

Detroit Grand Haven & Milwaukee—Stock .... ....-. ii 50 1,500,000 es ag Bike Bh es St fo Ree 
lst equipment mortgage, somal congeece coaseesovenes 189 | 1878 | 1,000 | 2,000,000 6 A. & O.| New York & London. | Nov. 14, 1918 
Consolidated mortgage, guar. ............--------- 189 | 1878 | 200 &e.; 3,200,000 6 A. & O. do do Nov. 15, 1918 
Sectional mortgage (Detroit ‘& Pontiac RR.)..... ---- | 1854) 1,000 250, 8 F. & A.|N.Y.,Canad’n B. af Com.| Feb. 15, 1886 

Detroit Hillsdale & S. W.—Stock..... ...-.-----00---- GP 1 caes cael 1,350,000 2 J. & @. , Farm. L. & Tr. Co| Jan. 5, 1886 

Detroit Lansing é North.—Stock, common.... ...... eS cons 100 1,825,600 3 F. & A. Boston. Aug. 15, 1884 
Preferred StOCK..........++-020-eeece ence eeeeeeerees 261 oe 100 | 2,510,000 5 F. & A. do Feb. 15, 1886 
Ast MOrtgage....-.---------+ 220 - eee ee eee eee eee 222 | 1877 | 500 &c.| 2,487,000 7 J. & J.| Boston, 2d Nat. Bank. | Jan. 1, 1907 
Ionia & Lansing, 1st mort., coup., may be reg.... 5Y | 1869 1,000 770.000 8 J. & J. do do July 1, 1889 
Saginaw & West. mort.. guar. $15,000 per mile)... 32 | 1883 | 1,000 476,000 6 jJ. & J.) do do July 1, 1913 

Detroii Mackinac & Marquette—1st mortgage....... 152 | 1882 ,000 2,280,009 6 ‘A. & O.'N. Y., Metrop. Nat. Bk.| Oct. 1, 1921 
Land grant bonds (income)..............-.-------- ---- | 1881 | 1,000| 4,560,000 7 |A. &O.! ‘do do Oct. 1, 1911 
tt iE «cccgusutesbuaahage « e6¢enerterssesus .-- | 1881 | 1,000 900,000 , er beet e eae rer ee Oct. 1, 1921 

Dubuque é Dak.—1st M., = gu. (payable at 105); 63 | 1879 | 1,000 ,000 6g. |J. & J.|N.Y.,M.K.Jesup,P.&Co.| July 1. 191 

Dubuque & Sioux OCity—Stock.......---..----+--++--- 143 | .... 100 000,000 2° A. & O.\N.Y.,M.K.Jesup,P.& Co.) Oct. 15, 1885 
lst mortgage, 2d avinen.. occ ecccccccssccccecccececs 43 | 1864 | 500 &e. 586,000 7 J. & J.\N.Y., John Paton &Co.| July, 1894 
Notes to retire 1st mortg. (redeem. at pleasure)..|; .... | 1888 — 295,000 5 oot ca. <p 1888 

Duluth q. Wenntoeg— Let mortgage, gold, land grant} .... | 1881 | 1,000 eee p.m 6 g. |M. & N.'N. Y., Central Trust Co.| May 1, 1911 
2d mortgage, INCOME. ..... 2... cece eee ee ee eeeeeess wens | cage ee , p.m x eee OTE ORR A rer eg Bie ma es 

Dunkirk Aliegh. Valley é Pitisourg—1st mort., gold/ 90 | 187 1,000 2,000,000 7g. \J. & D.N.Y., = Y. Cent. } Hud.;| June, 1890 
2d MOTtTALE. ...----- 20 -ee eee erence cere er eeeeees 90 | 1870 | 1,000 | 1,000,000 7 A. & O. Oct. 1, 1890 
Bd MOTtLAge. .....-.- 22. e ee eee eee eee ee erence nee eeee 90 | 1870 | 1,000 200,000 7 A. & O.| ao do Oct. 1. 1890 
































this plan as they considered to be for the best interest of all parties, and 
their settlement with the equipment trust bondholders was mentioned 
in V. 41, p. 420, and modifications of the plan embracing the proposed 
absorption of the Denver & Rio G. Western were in V. 41, p. 556. 
Earnings, expenses and oy income oe years Leg ‘a8 follows: q 
a 


























Miles oper. Dec. 31.. pe 282 1,679 1,317 1,317 
Earnings— $ $ $ $ 

Sessenget s aisancntmeeeaiee 1,589,558 1,472,503 1,129,652 1,086,656 

ib: ¢ddeseencodeace 412,185 5,351,912 3,98).455 4,5%0,491 

Mail, natty &C....- "403,2 37 537,131 441,996 51,907 
Total gross earnings 6,404,980 7,361,546 5,552,103 6,119,054 

Operating expenses 3,821,123 4,743,111 3,758,530 3,935,273 

Net earnings.......... 2,583,857 2,618,435 1,793,573 2,183,781 

P. c. of exp. to earn’s. 59°66 64°43 67°70 64 

INCOME ACCOUNT. 
1882. 1883. 1884. 1885. 

Recetpts— $ 

Net earnings.......... 2,583,857 2,618,435 1,793,573 2,183,780 

Other receipts ........ 36,771 114,531 34,401 67,227 
Total income........ 2,620,628 2,732,966 1,827,974 2,251,007 
Disbursements— 

Interest on debt...... 1,602.443 2,036,813 _........ 

Ren’lof D.R.G.W.RR. _........ ee — whine 572.364 

Taxes and miscellan’s 298,306 246,234 225,213 

DT Giceceteis <#oaednds -  <ttaeen | bé@eenine 

Total disbursements.. 1,900,749 ae iee neientionione 572,364 
Balance, surplus ... 719,879 i...” aiedeitions 1,672,643 

—(V. 40. p. 181,453, 480, 508, 652, a. i V.Al, p. 76, 102, 113, 133, 

189, 241, 306, 330, 356, 420, 445, "472, 556, 584, 688, 720; V. 42, p. 60, 


93, 197, 215.) 


Denver & Rio Grande Western (narrow gauge).—The mort- 
gage covered lines in Utah Territory of about 469 miles in all, of 
which there were completed 368 miles, Salt Lake City to Pleasant Val- 
ley coal mines, 106 miles, Bingham Junction to Alta, 18 miles; Bing- 
ham Junction ‘to Bingham, 16 miles; Clear Creek to P. V. Junction, 14 
miles; P. V. Junction to Colorado border, 176 miles; from Salt Lake 
$700,600 Ogden and branches, 37 miles. The stock issued on 469 miles 

bout $1,000,000 bonds have also been issued on road only 

paraliy c completed. The road was leased for 30 years to the Denver 

Rio Grande, at 40 per cent of — earnings, with a guaranty 
interest by the lessee on $7,500,000 1st mort. bonds so far as issued. 

a a 1384, W. H. Bancroft was appointed receiveroftheD & R. @.W 

ross earnin s for seventeen months from Aug. 1, 1884, to Dee. 

, were $1,747, “—s net, $438,510; rentals, taxes, &e., $87, 740; 

"$350, 36: A sition to bondholders Au *. 27, 1835, 

J. Palmer, t “ys esilent, was given in V. 41, p. 273, and 
oreana te the reduction of interest on the bonds on a coat scale till 

ptember, 1889, when the coupons wouid be paid in fall again. This 

lan was accepted by a large a and their coupons have been or 
art. (V. 40, p.181; V.4l, 2, 273, 356, 445, 472, 494, 505, 


, 6353; V. 42, p. 93, 124, 18 2073 
Denver South Park & Pacifie (3 ft. oP sm Mop of Union 
Pacific).— Denver, Col., to Nathrop, 137 miles; unnison, 65 
miles; Gunnison to Mount Carbon, 17 miles; Maen rs ndon Junction, 
= miles; Como to Keystone, 35 miles; Bear Creek Junction to Morrison, 
es; Dickey to Leadville, miles; Como to Mines, 4 miles; 
} hn Oe to Buena Vista, 4 miles; total, 321 miles. First mort - e 
bonds issued at the rate of $12,000 ‘per mile of finished road. In 
1880, the consol. mo rugace was made for $15,000,000, to be at $17, 000 
per mile on whole ro dand new, less the amount of 1st mo age 
on the old. Stock owned by Union Pacific is $6,042,500, and the Union 
Pacific operates the road but has made no guaranty of the stock or 
bonds. In 1884 Aye $1, a eee deficit on py $296,-. 
991; deficit un interest, &c., $549 193. In 1833 rr ,carnings, 
557, 020; net, $48,749; deficit under interest, &c., $166,657. 


Des Moines & Fort Dodge.—Owns from Des Moines to Fort 
odge, lowa, 87 miles, with an extension 56 miles to Ruthven, con- 
necting with Chicago Mil. & St. Paul. Firat J miles originally a divy- 
ision of the Des Moines Valley RR., built in 1870 and sold ont in 
1873. Common @ock, $4,283,000; preferred, $758,280. The report 
for 1883 had the following remarks: “In all the litigation with 
which this road was surroun ed when it was foreclosed eleven years 
#g0, and in all the cases that necessarily arise in the management and 
building of a railroad since that time, this company has never lost 
ase 
Four coupons, Jan. 1885 to July 1886 inclusive, -— be paid one-half 
cash and one-half in the c ympany’s notes due Jan. 1, 1888, and bear 


and balance due on land conteaem, 


susp, 


6 per cent interest. 
nds owned, sbout 11,5900 acres, 





999,849. Gross earnings in 


1883 $341,935; met $102,652. In 1884, 


gross earnings were $354,029, net, $101, —-. In 1885, gross earnings 
were $332,420; net, $120,420. (V. 42, p. 124.) 


Des Moines Osceola & Southern,—Projected from Des Moines 
[a., to Kansas City, Mo., 300 miles, of which 113 miles, Des Moines to 
Cainsv ille, Mo., is built. In — 1885, areceiver was appointed. Stock 
issued, $500, 000, $7.000 p. m : bonds, $6,000 4 m. In Aug.,’84 consol. 
with Wis. Ia. & Neb. RR. (¥V. 40, p. 454; V. 42, p. 22.) 


Detroit Grand Haven & seaiielinniin sine from Detroit, 
Mich., to Grand Haven, Mich., 189 miles. This is a reorganization of 
the Detroit & Milwaukee which was sold in foreclosure Sept., 1878. A 
sufficient amount of first equipment mortgage bonds is reserved Ba 
retire Detroit & P. bonds on maturity. The bonds were guaranteed b 
the Gt. Western of Canada. Gross earniugs in aoa $1,348, 565; net, 
$339,453; in 18353, gross, $1,376,464; net, $379 767: in 18%4, gross, 
$1,254, 391; net, $333,626. For nine months from Jan. 1 to Sept. 30, 
1885, gross earnings were £167,893, against £187,010 in 1884; net, 
£42,4: 2; against £50,977. 

Detroit Hillsdale & Southwestern.—Owns from Ypsilanti, 
Mich., to Bankers, Mich., 65 miles. The Det. H. & Ind. road was seld 
in foreclosure Dec. 28, 1874, and this company organized by the bond- 
holders. In Aug., 1881, leased in perpetuity to the Lake Shore & Mich, 
Southern Co. for $40,500 per year (3 per cent) on stock for two years. 
and $54,000 per year (4 p. ct.) afterward. 


Detroit Lansing & Northern,—Owns from Grand Trunk 
June., Mich., to Howard City, Mich., 157 miles; branches—Stanton June. 
to Big Rapids, Mich., 63 miles; Belding Branch, 11g miles; leased, Grand 
Trunk June. to Detroit, 3 miles; Lansing to No. Lansing, 1 mile; St. 
Louis to Alma and Lake View, 36 niles; total operated, 261 miles. A 
consolidation, Apl.11, 1871, of the De troit Howell & Lansing, the Ionia 
& Lansing and the Tonia Stanton & Northern railroads, under the name 
of Detroit Lansing & Lake Michigan RR., which was sold in foreclosure 
Dec. 14, 1876, and new stock issued as above. In July, 1883, leased 
the Saginaw & Western and Foams 7 (See V. 36, p. 674.) 

1882. . 


1884. 1885. 
Miles ef road oper’d. 225 260 261 
Total oon earnings. $1, — 142 $1,596,444 $1 porees $1, 228, 471 
$461,082 $537,874 $463,3 








Net earnings.... ..... $457, 
Pi ccccccs enedec 10, 425 a: - seaaeheds- eeaee eee 
Total income..... $471,507 $542,839 $163,322 ‘indeaoeetiaial 
Disbursements— 
Interest on debt...... $233,975 $248,335 $265,894 $267,019 
Dividends*........... 175,230 284,995 Seeti(‘(‘é csc ; 
Total disbursem’ts. $409,205 $533,330 $496,359 ........ 
Balance, surplus. .... $62,302 $9,509 def. $33, a? =~ -geeiainel 





* In 1881 and 1882 7 p. ct. on common: in 1883, 6 on com. and 7 on 
pref.; in 1884, 3 on cam. and 7 on pref; in 1885, 5lg on pref. 


—(V. 40, p. 452; V. 42, p. 186.) 


Detroit Mackinac & Marquette.—Owns from Straits of Mack- 
inac to Marquette, 152 miles, and extension west to Ishpe , 17 
miles, known as Marg. & West. RR; — projected to Sault St. Marie, 
48 miles. This road is intended to form, in connection with others 
already built, a line ss = wet shore of Lake Superior. The stock 
was increased 1883 6,000,000, in $100 shares, of which 
$4,750,000 was outstanding Set. 1835. The land bonds receive 25 

r cent of net proceeds land sales as their yoaeey income. In 

ctober, 1884, default was made in payment of interest, but bonds 
were mostly held by the contractors, ani some agreement was made 
with them. Gross earnings for ten months to Oet. 30, in 1885, $182, 
897: net, $13,398. Gross in 1884, $213,513; net, $12,804. "James 
McMillan, President. 

Dubuque & Dakota.—Owns from Waverly to Hampton, 41 miles, 
and from Sumner. [a., to Waverly, Ia, 23 miles. Built on the old grading 
of the Iowa Pacitic. The Dubuque & Sioux City Co. guarantees the oa 
issued for construction to the extent of $10,000 per mile. Bonds ma ~ te 

aid vr a oe * — at 105. Pref. stock $420,000 and ordinary s 
$159 earnings in 1884, $71,720; net, $23,073. Gross in 
lens, 375, us. ak $22,303. 


Dubuque & Sioux City—(See Map of Illinois Central).—Owns 
from Dubuque, fowa, to fowa Falls, 143 miles. The former —— & 
Pacitic was foreclosed in 1860, and present company orga Leased 
to Illinois Central from Oct. 1, 1867, for 20 years, the lessees” agreeing 
to pay 35 per cent of gross earnings for ten years and 36 per cent for 
next ten years, with privilege to make the lease perpetual at the latter 
rate. Gross earning3 in 1834, $922,303, against $1,032,024 in 1833. 
[n 1884 rental from lessee $2. y2 ,373; other income, $31, 638; total net, 
$324,011; interest, &c., $52, 666; dividend of 4 per cent, 3199 976; 
balance surplus, $6 1,369; total surplus Deo. 31, 1834, $154,680. M. K 
Jesup, President, N Y. City. (V. 40, p. 240 337: V. Alp. 356.) 


Duluth & Winnipeg. -—Projected from Duluth to Manitoba 
boundary line, 230 miles ae lani grant amounts to 1,800,000 acres, 
which is subject to the ftirat mortgaze. The stock is $5,000,000. Wa. 
W. Spalding, President, Duluth. , lle Mlt oad Ts teal 
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3s N. ), » ) Bonds—Prina’ 
DESCRIPTION Miles | Date | Size or| 4, .ount INTEREST OR DIVIDENDS. pal. Whoa ian 
For explanation of column headings, &c.,see notes |_ of of Par Outstandin Rate per; When !Where Seat and by| Stocks— 
on first page of tables. oad.|Bonds| Value. 8) Cent. Payable hom. Dividend. 
East Broad Top.—1st mortgage, registered......... 30 | 1873 ; $1,000 $500,000 4 J. & J .|Philadelp’a, Co.’s Office.| July 1, 1903 
Bast Pennsylvania—Stock. .........-.----22+--00-+-- BG 1 core D 1,714,950 3 J. & J.) Phila., by P. & R. RR. | Jan. 19, 1896 
iinet el aetna dbasiiounm denen 36 | 1858 | 100 &e. 495,900 7 M.& 8., Phila., P. & R. office. | Mar. 1, 188g 
as East Tennessee Virginia & Georgia—Common steck.|1,123 | .... 27,500,000 eens “ae 1... sesibeees. 9). 8 ae 
i Preferred stock (6 per Cent)..... ....cccccccccccces Bekee | cece 100 | 16,500,000 naive Or ee Pea a Beer hee? - 
Ss Consol. mort., gold (for $22,000,000) .........-..-- 1,123 | 1880, 1,000 | 14,674,000 5g. J. & J.| Last paid July, 1884. | July 1, 1939 
|: Funded coup. bonds (secured by the coups.) ...... --e. | 1885 = bg 1,467,400 6 (\J. & J.\N. Y., Central Trust Co.| July 1, 1895 
pS Consol. mort., ** Divisional” bonds .........-..-.-- ---- | 1880 | 1,000] 2,867,000 D J. & J. do do July 1, 1930 
Dt ME... cusksimens peadhoerboeseosos ..-- | 1881 | 1,000 | 16,500,000 6 Oct. do do Aug 1, 1931 
Old ist mortgage sinking fund bonds............ -| 242 | 1870; 1,000] 3,123,000 7 J. & J. do do July 1, 1900 
East Tenn. & Georgia, endorses.................-- 112 | 1856 ; 1,000 92, 6 J. & J. do do 1886 
a east Tennessee & Virginia (endorsed)...........-.. 130 | 1856 | 1,000 147,000 6 M. & N. do do “May 1, 1886 
ag 2d mortgage to U. 8. Government............-.... sane | Bee suite 95,000 4 J. & J. do do Jan. 1, 1887 
. Alabama Central, lst mortgage, gold, coupon. ... 95 | 1879 | 1,000 1,000,000 6 J. & J. do do July 1, 1918 
" Cinn. & Georgia RR., lst mortgage..........-...- ---- | 1883 | 1,000 2,000,000 6 J. & J.| Last paid July, 1884 July, 1923 
ES Car trust bonds, (including interest).............. — anion 2,100,000 ane slike do do 1885-94 
ee Ten-year debentures ............-.00 secceceeee eo-| ---- | 1884; 1,000 600,000 6 J. & D.| Last paid Dec., 1884. 1885-94 
4 Knoxville & Ohio, 1st mort., gold.............-.... ...-. | 1885 | 1,000 2,000,000 6g. 13. & J. New York. July 1, 1925 
F ES er Bee | aacs 100 4,997,600 3 J. & J. Boston. July 15, 1873 
* Essex RR.1st mort. (extended for 10 years)...... ---- | 1851 | 100 &e. 194,400 6 M. & 8. Boston, Office. Sept. 15, 1886 
Mortgage funding certificates...................... ---. | 1876 | 500 &.| 13,462,920 6 g. |M. & 8.) Boston and London. Sept., 1906 
PEED ATT L LTO  LS me | aden 100 492,500 2% J. & D.| Boston, by Treasurer. | Dec. 15, 1885 
ae I ei clintit incnings ehibekbeinghnsdustans 94] .... 100 2,792,800 1 Q.—M. | Boston, a Treasurer. | Mch. 5, 1884 
ig Elizabeth. Lex.é Big Sandy—1st mortg., gold....... 110 | 1872 | 1,000 3,500,000 6g. |M. & S.| N. Y., Mills Building. | Mar. 1, 1902 
ee Sa Oh, SE: EEN. wo ckake coetpeens covesese —s oe — 43.000 6 site: eek, ore. 1. ee 
Be Elmira Cortland & Northern—\1st pref. mort....... 120 | 1884 sala 750,000 6 A. & O.| 115 B’way, New York. | April 1, 1914 
: 1st mort..... tnd diesiteebsetechuanees 120 | 1884 — 1,250,000 | 3,4,5 J. & J. do do April 1, 1914 
. Elmira Jeff.€ Canandaigua—Stock........ ---.---- GT} eens 100 500,000 3 M. & 8.|Baltimore, N. Cent. RR.; Sept., 1885 
Eimira & Williamspori—Stock, common............ we 8 see 50 500, 21g iM. & N.| Phila., Penn. R. R. Co. | Nov. 1, 1885 
os cnn tds ongnienkeneemiahesenne 4 ee 50 500,000 314g J. & J. do do Jan. 1, 1886 
I i a nacacethepeneedennasanee 77 | 1860 1,000 1,000,000 6 J. & J. do do Jan. 1, 1910 
Income bonds, 999 years to run ..................- ---- | 1863 500 70,000 5 A. & O. do do Oct. 1, 2862 
Erie & Pittshura—Stoek............ eriawniaie cian 50 1,998,400 1% | Q.—M.|N. Y., Union Trust Co. | Dec. 10, 1885 

















Dunkirk Allegheny Valley & Pittsburg. —Owns from Dun 
kirk, N. Y., to Titusville, Pa., 91 miles. A consolidation of the Dunkirk 
Warren & Pittsburg and Warren & Venango in 1872. Is leased to N. Y. 
Central & Hudson River Co., but accounts are kept separate. Capital, 
$1,300,000. There is usually an annual deficit below the interest charge, 
but the N. Y Central & Hudson River Co. hold $2,920,000 of the securi- 
ties. Gross earnings in 1883-84, $279,719; deficit, $21,200. Gross in 
1884-85, $216,790; deficit, $6,769. 


East Broad sop (Pa,.)—Owns from Mount Union, Pa., to Roberts- 
dale, Pa., 30 miles. coal road, opened in 1874. The stock is $815,602, 
In 1882-83 gross earnings were $90,842; net, $2,385. In i883-84, 
gross, $85,539; net, $19,405. 


East Pennsylvania,—Owns from Reading, Pa., to Allentown, Pa.» 
36 miles. Itis leased for 999 years from May 1, 1869,to the Philadel- 
phia & Reading RR., at a rental of 6 per cent per annum on the stock 
and interest on the bonds. James F. Smith, President, Reading. 


East Tennessee Virginia & Georgia.—(See Map.)—The East 
Tennessee Virginia & Georgia Railroad is composed of the following 
lines, which were consolidated July 20, 1881, under the above title: 
The East Tennessee Virginia & Georgia Railroad, the Macon & Bruns- 
wick RR., the Cin. & Ga. RR., the Knox. & Ohio RR., and the Alabama 
Cent. RR., making a total of 1,098 miles June 30, 1885, made up as fol- 


—(V. 40, p. 4, 29, 60, 151, 181, 363, 394, 508, 569, 652, 763; V. 41, p. 
102, 174, 189, 241, 306, 356, 472, 556, 578, 610,611,744; V. 42, p. 6b, 
124, 155, 186, 207.) 

Eastern (“Miass.)—Owns from Boston, Mass., to New Hampshire 
State Line, 41 miles; branches—Salem to Marblehead, 4miles; Bever- 
ley to Gloucester, 17 miles; Salisbury to Amesbury, 4 miles; Revere 
to East Boston, 3149 miles; Peabody to Wakefield, 8 miles; Salem 
to Lawrence, 20 miles; others, 22 miles; leased—Eastern RR. of N. H., 16 
miles; Newburyport City RR., 3 miles; Portland Saco & Portsmouth, 51 
miles; Portsmouth & Dover, 11 miles; Portsm. Gt. Falls & Conway, 73 
miles; Wolfeboro Railroad, 12 miles; total operated, 285 miles, 
In March, 1883, a lease of this road to the Boston & Maine was voted 
for tifty-tive years, butin November, 1884, this lease was decided to be 
illegalin some respects, and a new one was negotiated for 54 years, 
from Oct. 1, 18583, on the basis of combining the total earnings, paying 
all charges, and dividing the surplus income as follows: 1. To B. & M, 
$630,000 (9 per cent on its stock); to Eastern, $100,000 for sinkin 
fund; to B. & M., $70,000; to Eastern, $336,000; balance to be spen 
by lessee on both properties pro-rata. Mortgage notes are $684,300, 
secured by real estate. The last annual report for the year ending 
Sept. 30, 1885, gave the following resultef operation with Boston & 
Maine. Surplus to be divided. $834,511; divided, in accordance with 
the terms of the lease, as follows: 

To Bos. & M. To Eastern. 


lows: bristol to Chattanooga, Tenn., 242 m.; Morristown to Unaka, 44 m.; | Boston & Maine Railroad (9 p. G.)............... $630,00uU Perera 
Knoxville, Tenn., to Jellico, 66m,; Cleveland to Selma, 264 m.; Selmato/} Eastern Railroad...... CE oe ae a pirigdaRs eames" wees 100,000 
Meridian, 113 m.; Ooltewah to Cohutta, 11 m.; Rome, Ga., to Macon, 159 | Boston & Maine Railroad (1 p. ¢@.)...... ....--....- EE Ce 
m.; Macon to Brunswick, 190 m.; Cochran to Hawkinsville, 10 mn. EET IEEE COPTER EEE HE Te 34,511 

The company owns 1,080 miles of railroad and uses 18 miles more. It —— ——_— 
al-o operates under a lease for twenty years from July 1,1879,thelines{| Total.......... 2.22.0... 0.2 ek fe eee ee eee $700,000 $134,511 


of the Memphis & Charles RR. Co., from Chattanooga to Memphis, Tenn., 
310 m., and the Florence and Somerville br’ches, 20 miles, in all 330 m., 
making a total of 1,453 m. of owned and leased lines. 

The lease of the Mem. & Char. RR. was an operating lease simply, and 
various differences were settied by the acquisitionof amajority of the 
capital stock of the Mem. & C. Co. by parties controlling the E.T.Va.&Ga. 
Seein V. 41, p. 102, the arrangement by which the $2,000,000 of Knox- 
ville & Ohio bonds (road Knoxville to Jellico) Were disposed of, and other 
securities taken. The E.T.Va.& Ga. holds a majority of the K.& O. stock. 

in January, 1885, default was mace on the consol. mortgage interest, 
receivers were appointed, and a plan for funding certain coupons was 
proposed, but eventually failed. The new plan, which immediately re- 
ceived the assent of the larger holders of the consol. bonds, was given in 
the CHRONICLE, V. 42, pp. 155 and 186, embracing the following points : 
Foreclosure under the consolidated mortgage and the issue of anew 5 
per cent mortgage for $20,000,000. The old consols. and accrued inter- 
est take 60 per cent in new consols. and 50 in 1st pref. stork; the Cinn. 
& Ga. mortzage bonds and debentures of 1884 take 48 per cent in new 
consols. an‘ 62 per cent in Ist pref. stock. Income bonds are assessed 5 
aed cent, pref. stock 6 per cent,and common stock 2419 per cent, receiv- 

ng new secu ities as specified in the plan. 

For six months from July 1 to Dec. 31 gross earnings were $2,227,459 
in 1885, avainst *2,!29,343 in 1884; net $980,513, against $855 039. 

The tiscal year ends June 30. The annual report for 1884-85 was 
published in the CHRONICLE, V. 41, p. 611: ' 


INCOME ACCOUNT. 








Mr. Henry Fink, the receiver, in his report of operations for the fiscal 
year ending June 3’, 1885, said : 

* The receiver’s liabilities on the 30th day of June, 1885, exceeded 
his resources by $53,841. The liabilities do not include $213,740, the 
interest due July 1, 1835, on the company’s divisional bonds. The com- 
meee hey liabilities other than for matured interest on its bonded debt, as 

ar as they have been ascertained and audited, amounted June 30, 1885, 
to $118,792. These liabilities were incurred mainly for labor, mater- 
ials and supplies necessary for the maintenance and operaiion of the 
road. The court has at yet issued no order authorizing the receiver to 
pay these clai:us against the company.” ad * ° * 

“On the 3d day of March, 1885, the East Tennessee Virginia & 
Georgia Railroad Company entered into a contract with Post. Martin & 
Co., for the c nrolidation of the three car trusts (A, B & C), and the 


extension of certain’ payments on account of car trust A. This con- 
tract having been- submitted to the court, the receiver was authorized 
and directed duiing the term of the receivership to make any and all 
payments coming due under the lease warrants under said contract. 
and to do each and everything in pursuance of said contract which the 
railroad company agreed todo. A table in the report gives all the dates 
at which payments are to be made from April 1,’85, to Oct. 1,’94,” * * * 





Eastern (N. H.)—Owns from Portsmouth, N. H., to Seabrook 
(Massachusetts State Line), 16 miles. It was formerly leased for 99 
years to the Eastern (Mass.) Railroad, and a new lease was made from 
Oct. 1, 1878, for 60 years and two months at $22,500 per year, equal to 
419 per cent per annum. Moody Currier, President, Manchester, N. H. 


Eel BRiver.—Owns from Logansport., Ind., to Butler, Ind., 94 
miles. This was formerly the Detroit Eel River & Illinois Railroad, 
sold under foreclosure July 6, 1877, and reorganized under present 
name Dec. 10,1877. In August, 1879, it was leased to the Wabash St. 
Louis & Pacific Railroad for 99 years, at a rentalof 3 per cent per 
annum on the stock for two years, 4 per cent for three years, and 44g 
per cent thereafter. Default by lessee on the rental was madein 1884. 
—(V. 4l, p. 585.) 


Elizabethtown Lexington & Big Sandy.—Road owned Jan. 
1855, Lexington to Junction, with A.C. & [. Co., near Denton, 102 miles 
A.C. & t. Junction to Big Sandy River, 7 miles; total owned LLO miles 
Leased Junction with A. C. & I.Co., near Denton to A.C & I. Junc., 21 m. 
West Side Big Sandy River to Huntington, 9 miles; total operated, 139 
miles. Charter permits extension to Elizabethtown. It is the connect- 
ing line of the Chesapeake & Ohio and controlled by the same parties. 
Authorized capital of the company is $5,000,000, with a provision in the 
charter to increase it to $10,000,000 to build the line from Lexington to 
Elizabethtown. Amount issued, $3,509,836. The annual report for 
1884 was in V. 40, p. 568. Gross ET a were $762,627, against 
$713,103; net, $258,052, against $217,041. In 18%4, net earnings 





Receipts— 1882-83. 1883-84. 1884-85. | $958,052; all fixed char 29 : 
4 258,052 ; ges, $224,717. For year 1885 gross earnings 
Total gross earnings......-... $3,776,784 $4,173,263 $4,021,567 | were’ $706,467, net $253,400 (V.40, p.61, 427,568,686; V. 41, p. 
“~ sonia. ecccs coccccccce $1,393,082 $1,699,925 $1,288,343 | 161, 527, 653; V. 42, p. 60, 124, 242.) 
isLursements— 
Interest on debt.............- -. $1,308,539 $1,402,995 1,468,651 | _Elmira Cortland & Northern.—Elmira. N. Y., to Canastota, N. 
Other interest.......... es ae é 62,213 | Y-, 120 miles, of which Elmira to Horseheads, 5 miles, and Cortland to 
engl mre a AE 74,768 49,617 147.754 | De Ruyter, 20 miles, are leased for 499 years. Organized May 
Miscellaneous......... eR 517 Bn nila __...... | 11, 1878, as successor of the Utica Ithaca & Elmira RR. Vo, foreclosed 
April 30, 1878. Again sold in foreclosure Feb., 1884, and re-orzanized 
; as at present. The lst mort. for $1,250,600 bears 3 p. ct. for 3 years, 4 
Total disbursements...... $1,576,599 $1,452,612 $1,678,618 | p ct. for 2 years, then 5 p, ct. Stock is $2,000,000. Austin Corbin, Presi- 
| EER: def.$183,517 sur.$247,313 def.$390,275 | dent, New York City. 


Elmira Jefferson & Canandaigua.— Owns from Canandaigua, 
N. Y., to Watkins, N. Y., 47 miles. The road was foreclesed and 
reorganized under present name Feb. 18, 1859. It was leased to New 
York & Erie for 20 years from Jan. 1, 1859, and the lease transferred 
to N. Cen. RR.in 1866 at arental of $25,000 per year. Lease termi- 
nated Jan., 13879, and road now operated at cost by North. Cent., which 
company owns the whole stock. Gross earnings in year ending Sept. 30, 
1883. $368,842; net, $92,729. In 1833-84, gross $312,317; net, $50,154 


Elmira & Williamsport,.—vwns rrom Williamsport, Pa., to 
Elmira, N. Y., 76 miles. This company was reorganized under the 
present name Feb. 29, 1860, and leased to the Northern Central Rail- 
way for 999 years from May 1, 1863, at a rental of $151,500 per annum 
after Jan. 1,1880. The dividends on the common stock are 5 per cent 
and on the preferred 7 per cent. Gross earnings in 1832-3, $90 3,269 ; 
net, $309,010; surplus to lessee, $136.918. Gross earnings in 1383-4, 
$777,166; net $226,333; surplus to lessee. $5?_178. 


Erie & Pittsbpurg.—Owns rrom New Castle, Pa., to Girard, Pa., 
82 miles; branch, Dock Junction to Erie Docks, 3 miles; leased— 
Girard to Erie, 15 miles; total operated, 100 miles. Road opened in 1865- 
It was leased tothe Pennsylvania RR. for 999 years from March 1, 
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4 2 s—Prin 
DESCRIPTION. Miles | Date | Size, or ile INTEREST OR DIVIDENDS onl When D = 
For explanation of column headings, &c., see notes| of of Par Outstanding Rate per| When |Where ——_ and by) Stocks—Last 
on first page of tables. Road.|Bonds;| Value. Cent. (Payable) om. Dividend, 
Erie ¢ Pitisburg—( Continwed)— 
2d mortgage, convertible..................------6- 8149/} 1865 | 100&c 91,800 7 A. & O.| N. Y., Union Trust Co. | Mar. 1, 189¢ 
Consol. mort. free of State tax (for $4,500,000)...; 100 | 1868 | $1,000 | $2,4 85,000 7 J. & J. do do July 1 » 1898 
NN EERE LAL COTTE 100 | 1870 | 1,000 685,000 7 A. & O. do Oct. 1, 1 
European ¢ No.American—Stock, guar. 5 per Ct. . Bee ft sane 100 | 2,500,000 249 A. & O. r. Oct. 15, 1985 
Evansville & Indianapolis—1st mort. (guar.), gold.. 54 | 1884); 1,000 1,000,0V0 6 J. & J.\N.Y.. Farm. L. & Tr.Ce.| July 1, 1924 
Evansviile dé T. Hawte—Stock........ ...----+--2+-00- 146 | .... 50 3,000,000 1 snes Company’s Office. u. 2, 1886 
lst mortgage, Evansv. & Ill., sink. fund.......... 51 | 1852 | 1,000 246,000 7 J. & J.iN.Y. , sates SA. July 1, at 
1st mort.Evans.& Cr..sink.fund,(Evansv. to T.H.)| 109 | 1854 | 1,000 606,000 7 M. & N. Nov. 1, 188 
1st consol. mort., gold (for $3, 000,000) ........-.. 144 | 1881 |} 1,000 2,148,000 6g.\J. & J. do ro yi A a. 1931 
lst mort., Mt Vernon Branch, gold (for $375,000); 25 | 1883 | 1,000 200,000 6 g. |A. & O. do do 11,1 
Evansville Terre H. é Chic.—1st M., gold, int. guar.. 55 | 1870 | 1,000 775,000 6 g. |\M. & N.\N.Y.,Farm.L’an & T.Co. ‘May 1, 1900 
En coennccudsoncccnesoocssocesoeees 55 | 1872 | 1,000 325,000 62.\J. & J. do do Jan. 1, 190 
Fitchbur ie tehe ele adh once asi’ en ‘mens 100 5,286,500 214 WJ. & D. Boston, Office. Jan. 1, > 
Bonds, coupons, ($4,950,000 authorized)......... ---- |’74’81/ 1.000 4,507,000 |5,6 & 7 \A. & O. do 1894 to 1903 
Boston Barre & Gardner, lst mortgage ........... 384g | .... | 100 &e. ,000| 5&7 (|A. & O.| Worcester, City Nat. Bk.; April1l, 1893 
do ie on cncabhadees aye ae, eee 186,300 3 one do do July 1, 1895 
do 3d mortg. (convertible into stock); .... | 1881 cane 57,300 6 JI. & J. do do July 1, 1895 
Flint @ Pere Marquette—Preferred stock...........-. S61 i .... ail 6,500,000 2 J. & J.'N. Y., Mer. Ex. Nat. Bk.| Jan. 16, 1886. 
ee mortgage, gold ($5,000,000) ...... 302 | 1880; 1,000 3,924,000 6 g. |A. & O. do do Oct. 1, 1920: 
itd ine aint adn eemecingibesedens 17 | 1868 | 500 &e¢ 300,000 10 M. & N.|N. Y., Mechan. Nat. B’k.|; May 1, 1888 
Bay County, issued in aid, guar. by lessees........- —. ee 500 75,000 10 M. & 8..N.Y., Merch.Exch. N.Bk| Sept. 1, 1887 
Holly Wayne & Mon., lst mort., sink. fund, guar. 65 | 1871 | 1,000 1,000,000 8 J. & J.\N.Y.. Merch. Nat. Bank.! Jan. 1, 190k 
Florida Railway ¢ Nav.—F¥. C.& W., lst mort.. gold; 234 | 1882) 1,000 2,808,000 5 g. |J. & J.\N. York or Amsterdam.! April 1, 1922 
Florida Transit—Ist mortgage.................--.- 155 | 1881 | 1,000 1,000,000 6 M.& 8 do de Mar. 1, 1911 
eninsular of Florida— 1st mortgage ........-....-. 1876 | 1,000 250,000 7 J. & J. New York. May 24, 1906 
Fla.Ry.& Nav., consol. mort. gold............ ..... 530 | 1884 | 1,000 4,042,000 6 g.| Q.—J. do July 1, 1924 
ernandina & Jacksonville ..............-..-..+--- 24 | 1883 , 80, 6 J. & J. do July 1, 1922 
Fonda Johnstown . Gloversville—l1st mortgage ..... 10 | 1870 | 100 &e. 300, 7 J. & J.\N. Y., St. Nich. Nat. B’k.| July 1, 1900 
dit caneunsudaccgt vasetdganetoodre 26 | 1880 | 100 &e 200 6 A. & O. do do May 1, 1920 
Fort Madison & Dorthusastera-—isk mort., gold...... 45 | 1880 | 500 &e. 320,000 7 2g. |A. & O.| Last paid April, 1883. | April1, 1905 
Fort Wayne @ Jackson—Pref. stock, (8 per cent).... c's, when vend 2,287,832 2% iM. & S.|N Y.,Farmers’ L.&Tr.Co| March 2,1885 
le cial eink ining sd odin alien mai nin 4 —_ 431,747 ai ONE KES eA tie MRE iad 











1870, at a rental of 7 per cent on stock and interest on the bonds, 
di the lease was transferred to the Pennsylvania Co. The lease has 

quite un has. ie to the lessees; the deficiency paid by them ip 
1381 ra was _ 522; in 1882, $207,651; in 1883, $260,071, and in 1884, 


a & North American,— Owns from Bangor, Me., 
to Vanceboro (State Line), Me., 114 miles. Road was worked in 
connection with the St. John & Maine, making an unbroken line from 
Bangor, Me., to St. John, N. B., 205 miles. On Aug. 31, 1882, a@ lease 
was nade to the Maine Central for 99 years, for $125, 000 per annum, 
equalto 5 percent per annum on the stock, and assuming the bonded 
debt of $1, 000, 00v, which is given under Maine Central. 


Evansville & Indianapolis.—Operates from Evansville to Wash- 
ington, Ind., 5742 miles, of which 342 is owned by the E.&T.H. This 
was formerly the Indianapolis & Evansville road, and was foreclosed 
June, 1884, and reorganized under this name. The stock is $500,000; 
the bonds are guaranteed by the Evansville & Terre Haute Co. 


Evansville & Terre Haute.—Owns from Evansville, Ind., to 

erre Haute, Ind., 109 miles; Owensville branch and extension, 37 
miles; total operated, 146 miles. The Rockville Extension, 23 miles 
ee. is leased to the Terre Haute & Logansport for 99 years from 
Nov. 1, 1879. Formerly the Evansville & Crawfordsville RR. Co. 
The 20 per cent stock dividend of 1884 was the distribution of $500,000 
which had been heid for some time in the treasury. ye arr for 
1884-5 in V. 41, p.526. Gross earnings yearending A ae & . 1884, 
$753,107; net, $3 7,297; in 1884-85, gross, $718,823; ne $357, 6V0. 
—(V.4l, p. 472, 526.) 


Evansville Terre Haute & Chicago. —Owns from Terre Haute 
— Ind., to Danville, Ill., 49 miles; leased, 6 miles; total 
rated, 55 miles, It uses 6 miles of the each of the Rockville Exten- 
om into Terre Haute; also leases the Indiana Block Coal road, 15 
miles. On April, 30, 1880, a lease to the Chicago & Eastern [Illinois 
was made for 999 years; terms, $75,000 per annum and the assumption 
by the C. & E. IL. of all rentals and taxes paid by E. T. H. & C. The 
bonded interest was reduced to 6 per cent and preferred stock for $100,- 
000 issued for overdue coupons; common stock, $600,000. Josephus 
Collett, President, Terre Haute. Ind. 


Fitchburg.—Owns from Boston, Mass., to Fitchburg, Mass. (double 
track), 50 miles, and B. Barre & Gard. RR., Worcester to Winchen- 
don, 36 miles; branghes—Charlestown, 1 mile; ; North Cambridge 
to Waltham, 7 miles; South Acton to Marlborough, 12 miles; 
Peterborough & Shirley, Ayer, Mass., to Greenville, 24 miles: Ashburn- 
ham branch, 3 miles; leased and operate d—Vermont & Mass. RR., 
Fitchburg to phn Boy 56 miles; Turners Falls Branch, 3 miles; 
Troy & Greenfield RR.. Greenfield to North Adams, 37 miles; total, 193 


On Jan. 1, 1885, the land notes (principal and interest) on hand for 
lands sold were $492, 334, and lands yet unsoid 101,009 acres. The 
total amount of cash’ collected in 1894 was $182,390. Annual report 
for 1884, in V. 40, p 539. Earnings and operations for four years past 























miles. The Troy & Greenfield RR. and the Hoosac Tunnel, owned by the 
State of Massachusetts, have been operated by this company, and are 
now centracted to it for seven years trom Sept. 30, 1880. 


notes out for $351,500. 


The income account for four years past (ending Sept. 30) was: 


, here are 


In May, 1885, 5 per eent new stock was sold 
at par to stockholders, and also stock for absorption of Boston Barre & 
Gardner RR. stock op basis ef one share Fitchburg for ten of B. B. 
& G. The annual report for 1884-85 was in CHRONICLE, V. 4°, p. 92. 








1881-82, ane 3 83. 1883-84, —— 85 
Receip(s— > 

Net earnings ..... —_ 444,843 670, 737 666,752 673, 159 

Premiums and rents 161,000 107,000 58,500 71,130 
Tetal income ...... 605,843 777,737 725,252 744,290 

Disbursemenis— f 

Rentals paid ........ 239,57 230,164 246,809 252,581 
Interest on debt..... 152.500 177,500 200, 2.0,688 
her interest....... 46,229 O1,225 5 RS eeagraere 
Dividends.... ....... 297,000 7, 272,250 247,500 

Rate of dividend .... (7) (6) (6) (3) 
Total disbursem’ts 735,301 755,889 731,391 720,769 


def.129,453 surp,21,848 
—(V. 40, p. 337, 481, 569, 625; V. 41, p. 585; V. 42, p. 92.) 


def.6,1389 sur.23,521 


Flint & Pere Marquette,—Owns frem Monroe, Mich., te Laing. 


ten, Mich., 


253 miles; 


branchea— Bay 


City to East Saginaw, 12 


iiles ; Flint Junction to Otter Lake, 20 miles; South Saginaw branch, 


» miles s; Harrison branch, 
Saginaw & Monnt Pleasant Railroad, 


362 wilea. 


$0 wiles; Manistee 


15 miles; 


branch, 26 miles; 
total o erated, 
A Keceiver took the old company in ‘June, 1879; the 


read was sold August 18, 1880, under the consolidated mortgage, and 
reorganization was made and preferred stock ($6,500,000) issued for the 
eonsolidated mortgage bends, amd common atock (€3,500,000) is to be 
issu'ed for the old stock. The eommon stock has no present right to vote 
er te receive dividends, - will be issued only aiterthe preferred 


stockholders have received 7 


per cent yearly dividends for five con- 


secutive years. The prefer red stock is not cumulative, and after 7 per 
ut per annum is paid en both elasses of stock, the balance of income, 
amy, iste be divided ratably. 


- 


“ae donc 








were: 
1881. 1832. 1883. 1882. 
Miles operated ..... .... 345 346 361 361 
Operations— 
Passengers carried.... 813,131 994,225 1,048,496 882,659 
Passenger mileage ... 24,419,195 29,516,975 32,213, 590 27,231,295 
Freight (tons) moved.. 1,013,963 1,137,589 1,442,834 1,224,679 
— (tons) mileage. “80, 894,052 92 (953. 733 123, 2. ,615 104.9 39,077 
arnings— 
POGREREEE ..cccccocscces 655,478 795,839 874,641 735,067 
ERS © 137. 357 1, 317, 042 1,610,510 1,457,16 
Mail” express, &c....... 72,568 67, "342 57,792 60,752 
Total gross earn’s.. 1,835,413 2,180,223 2,542,943 2,252,988 
Operat’g exp’s & taxes i, "315, 322 1 "432, 209 1,735,517 1,515,461 
Net earnings........... 570,091 748,014 807,426 737,527 
INCOME ACCOUNT. 
1881. 1882. 1883. 1884. 
Reseipts— $ $ $ $ 
Net earnings....... ---- 570,091 748,014 807,426 737,527 
Disbursements— 
Interest on debt. ....... 322,118 309,024 318,627 337,223 
ED tanineen one . 397,500 422,500 45 5,000 455,000 
Miscellaneous.......... eee eee » |) -eeeibe oes 
Total disbursem'ts.. 683,553 731,524 773,623 792,22¢ 


Balance for the year..def. 113,462 sur.16,490 sur.33,803 def.51,696 
—(V. 40, p. 539, 763.) 


Florida Railway & Navigation.—Miles owned as follows: 
Jacksonville to Chattahoochee, 209 miles, and branches _ a Talla- 
hassee to St. Marks, 21 miles; and from Drifton te Monticello, 4 m.; 
Fernandina south, 179 miles ; Waido to Cedar Keys, 72 miles; Wild- 
wood bo Leesburg, 22'g miles; Hart’s road to Jacksonville, 2214 m.; 
total, 529 miles. In March, 1884, the Florida Central & Western, Florida 
Transit & Peninsular, Fernandina & Jacksonville and the Leesburg & 
fudian River raiiroads were conselidated under this name. There have 
— issued $16,000 6 per cent conselidated bonds, with $13,000 

referred and 313,000 of common stock on each mile constructed 
a equipped. Or the above F. ©. & W. bonds $1,000,000 are a 
preferred lien “series A,” the balance of the issue being known as 
“series B.” InOct.,1835, areceiver (Mr. H. R. Duval) was appointed for 
the whole property, and iu Februcry, i8°6, was authorized to spend 
$800,0. 0. It is stated that this step is taken as a preliminary to reor- 
ganizing the company, which will be done as soon aa practicable, B.S. 
Henning. President, N. Y. City. Gro-s earnings for 1884, $1,001,590; 
net, $385,198; interest, $343, "900. (V. 41, p.494; V. 42, p. 215.) 


Fonda Johnstown & Gloversville.—Owns from Fonda to 
Gloversville, 26 miles. The stock is $300,000. Gress corning? in 
1883-8 |, $158,680; net, $65,295; surplus over all eharges and 944 per 
cent dividen:, $3,719. Gross earnings in 1884-85, $160,324; net,. 
$68,568; surplus over charges and 914, per cent dividend, $8, 364. W. 
J. Heacock, President, Gloversville, N. Y. 


Fort Madison & North western.—Narrow gauge read from Fort 
Madison, [a., to Birmingham, [a., about 45'miles. Stock, $425,600. De- 
fault on bonds was made October, 1834, and in March, 1885, a receiver 
was appointed, and it was proposed to issue new bonds at $14, 000 per 
mile, change the gauge and complete the full line of 100 miles and 
retire old bonds by some settlement with the holders, either giving them 
the new bonds or otherwise. J. C. Atlee, President, Fort Madison, Ia. 
—(V. 40, p. 337, 541) 


Fort Wayne & Jacksen,.—(Sce Map L. Shore @ kh. 8.)\—Owns from 
Jackson, Mich., to Fort Wayne, Ind, 97 miles. The former Fort ae: 
Jackson & Sagin naw made default on ite bonds and was sold 
foreclosure Dec. 3,1879. On Sept. 1, 1882, leased perpetually to L. Shore 
& Mich. South. at a rental of $126, 027, equal to 51, per cent on the pref. 

stock, and after 1587 any net earrings over 8 per cent on pref. stock te 
be paid as dividend om common steck, but not exveeding 2 percent a 
year. 


Fort Wayne Cimneinnati & Louisville.—From Fort Wayne, 
Ind., to Connoreville, Ind., 104 wiles; branch to Rushville, Ind., 24 
miles; total operated, 138 miles. The Fort Wayne Muncie & Cincin: 
nati Co. defaulted and a receiver was appointed Nov., 1874. The road 
was sold in foreclosure, July 27, 1881, to Elijah Smith, for the bond 
holders, for $1,000,000. The bovdhelders reorganized under this name. 


Gross earnings in 1884, $246,397 ; net, €33.358. Grossin 1883. $260,-- 
306; net, $16,385; imterest paid, $3,500. kiijah Smith, Fres’t, N. Y. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
TIDE Bonds—Princi- 
DESCRIPTION. Satins | Date | Giese. cr seamen INTEREST OR DIVIDENDS. | pal, When Due 
For explanation of column headings, &c., see note’) of of Par Outstandin Rate per! When |Where Payable, and by Stocks—Laat 
on first page of tables. Road.| Bonds} Value. €) Cent. |Payable Whom. ' Dividend. 
Fort Wayne Oincinnati @ Lowisville—Stock......... ie ..-- | $4,000,000 inne Po eee ee Fo) Ababa 
ee Na CR EES MPT epcapeee PEE On A ---- | 1883 | 1,000 109,000 | a J. & D. Boston. _ June 1, 1893 
Fort Worth & Denv. City—1st M.,gold ($25,000 p.m.) 144 | 1881 1.000 2,750,000 6 g. |J. & D.|N. Y., Mereantile Tr. Co.) Dee. 1, 1921 
Frederick & Pennsylvania Line—1st mortgage. ....) 28 | 1870 | 500 &e. 250,000 6 A. & O.| Pennsylvania RR. Co. | Oct. 1, 1900 
weston Harrisb.é S.Antonio—1st mort, goid,l. gr.; 256 |'71-’80 p 4,756,000 6 g. |F. & A.|N.Y.,D..M.&Co.,@Lona. Feb. 1, 1910 
IL, «ied sc ticnes Gaeeeshsaddeah ebasteveoccbe 226 | 1880 ‘ 635,000 7 J. & D.|N. Y., Drexel, M. & Co.) June 1, 1905 
Western Division, lst mortgage, gzold............ | 671 | 1881 1,000 | 13,418,000 5 g. iM. & N. New York. | May 1, 1931 
ao - do 2d mortgage....... | 671); 1881 1,000 3,334.000 6 J. @ J. do | July 1, 1931 
Galveston Houston & Hend, of 1882—1st mort.,guar) 50 / 1833 | 1,000 2,000,000 5 A. & O. New York. April 1, 1913 
Geneva Ithaca & Sayre—1st mort., 8. f., gold.......) 35 | 1870 | 100 &e. 600,000 72. ‘J. & J.\N. Y., Metrop. Nat. B’k. July 1, 1890 
Georgia Pacifie—1st mort., $10,000 per mile....... | 313} 1882] 1,000 3,173, 6 J. & J.IN. Y., Central Trust Co.| Jan. 1, 1922 
2d mort., income ($15,000 p. m.) ............-...-- | 202 | 1883 1,000 3,891,000 6 ' ye > * Se Sen 3 ie | \ daniels 
Georgian Railroad & Banking Oo.—Stock............ ae ©. sane 100 4,200,000 24 | Q.—J. |Augusta,Ga., RR. Bank. Jan. 15, 1885 
Bonds, not mortgage........ Pa BEE Ee eee DSi ee 500 133,000 7 . @& Je do do 1886 & 1890 
Bonds, not mortgage ($300,000 mature in 1922)..; .... |77&80) 1,000 2.300,000 6 J. & J. do do '°97,1910, 1922 
Macon & Augusta, lst mortgage.........-.. sia ee | 77 | 1867); 1,000 275,000 7 J. & J. do do | Jan. 1, 1887 
Grand Rapids & Indiana—Stock...................- | Hee dees 100 4,985,081 esse ogee cocdtevess | ekeosbes 
ist mort., land grant, gold (guar. by Pa. RR)..... 367 | 1869 1,000 3,93 4,000 72. \J. & J.N. Y., Winslow, L. & Co.) 1899 
1st mort., gold, ($675,000 are land grant) ...... ...; 367 | 1869 | 1,000 1,441,000 72. |A. & O.! do do | 1899 
Six per cent mortgage.............-... a COE LN | 867) 1884; 1,000 2,700,000 6 M. & N.! do do Nov. 1, 1899 
Consol. mortgage for $13,000,000, coup. and reg.; 367 | 1884 1.00% 3,217,000 5 M. & §8.| do do Sept. 1, 1924 
Green Bay Winona € St. Paul—1st mort. coup. ....) 219 | 1881 1,000 1,600,000 6 F. & A. Last paid Aug., 1884. Feb. 1, 1911 
2d mort. income bonds, reg., non-cululative ..... 219 | 1881 1,000 3,781,000 8 M. & N.) Last paid Nov., 1884. | May 1, 1911 
ony Colorado & Santa Fe—1st. M., ¢. ($12,000 p-m.;) 625 | 1879 1,000 7.500,000 7 £. |. & J.N.Y.Nat.City BE.&Galv.) July 1, 19080 
2d mortgage ($8,000 per mile), gold.... ..... 2... 437 | 1885 1,000 3,5.)',000 6g. |A. & O. New York, Nat.City Bk; Oct, 1, 1923 
Hannibal & St. boseph—Common stock .........-.... i 292 amiaa 100 9,168.700 odes | Pr eee ee em A + raieneneinnd 
Preferred stock (7 p. c. yearly, not cumulative). 292 la 100 5,083,024 3 iF. & A. N. Y., Company’s Office, Feb. 15, 1883 
Consolidated mort. (for $8,000,000)..............- 292 | 1881 1,000 6.000,000 ¢ 6 M. & 8.|N.Y., Bk.of No. America.| Mar. 1, 1911 
Bonds Quincy & Palmyra RR.... ......--..-. ---- a To senate 433,000 | s iF. & A.| do do | Jan., 1892 
Bonds Kansas City & Cam. RR.:............-...-- | 83 | 1867 cone 1,152,000; 10 J. & J. do do Jan., 1892 
| | ' 
( | 











Fort Worth & Denver City.—From Fort Worth, Tex., northwest, 
to Harr old, Tex., 144 miles. Stock, $20,000 per mile, $2,880,000; par 
value of shares, $100. Gross earnings year ending Oct. 3:1, 1884, $47 Z,- 
162; net, $221,002; interest, $143,400; surplus, $69,030. Gross earn- 
ings for year ending October 31, 1885, $448,711; net, $197,632; fixed 
obharges, $154,200; surplus, $43,432. 

For two m:nths—Nov. 1 to Dec. 3!, 1835, gross earnings were $76,- 
$74, against $61,947 in 1884; net, $24,811, against $32.264. Morgan 
Jones, Pres., Fort Worth. (V.40. p. 60, 92, 240, 281, 393, 424, 508, 
684, 763; V. 41, p. 23, 133, 241, 392, 494, 612, 688; V. 42, p. 22, 213.) 


Frederick & Pennsylvania Line.—Owns from Kingsdale to 
Frederick City, Md., 28 miles. It is leased to Pennsylvania RR., which 

ys interest on first mortgage. Preferred stock held by Pennsylvania 

ine 1,000; common stock, $318,100; floating debt, ‘coupons, &c.), 
$153,222. Charles E. Trail, President, Frederick City, Md. 

Galveston Harrisburg & San Antonio,—(See Vap of Southern 
Pacivie.)—Owns from Houston, Texas, to San Antonio, Texas, 217 miles; 
LaGrange Extension, 28 miles; Harrisburg to Pierce Junction, 8 miles; 
leased, Harwood to Gonzales, 13 miles; total, 266 miles. Western Ex- 
tension, San Antonio to Rio Grande River, connecting with Southern 
Pacific, 636 miles; Eagle Pass Branch, 35 miles; total Western Exten- 
sion, 661 miles. Grand total, 936 miles. The extensions to the Rio 
Grande at Eagle Pass and to El Paso were completed late in 1882. 

This company was successor to the Buffalo Bayou Brazos & Col. Rail- 
way in 1870. The capital stock outstanding on the whole road is 
$27,061,544. The 1st mort. covers 256 miles of old road and 1,500,000 
acresof land. The proceeds of land sales are used to retire the bonds, 
and also a sinking fund of 1 per cent, but it is optional with bond- 
holders to surrender their bonds, if drawn. Of the second mortgage 
bonds due 1931, the company holds $355,900; and of the second 
mortgage due 1905, it holds $365,000. In June, 1881, a large 
interest in the stock was beught by Seuthern Pacific parties. The 
mortgages en the Mexican Pacific extension cover 636 miles of road, 
from San Antonio to El Paso, and the Eagle Pass branch, 35 miles— 
67linall. T. W. Pierce, President, Boston. .The land grant is sixteen 
sections (10,240 acres) per mile. 

For year 1835 gross earnings were $3,236,641; net, $1,545,396. 























Earnings and expenses for three years were: 

1882. 883. 1884. 
Miles operated............ 713 746 936 
Gross earnings............ $1,982,853 $3,686,767 $2,902,591 
Ope:ating expenses...... 1,259,184 2,270,046 2,035,816 

Net earnings.......... $723,659 $1,416,721 $866,775 
Rental received........... | ila Re Pe per 
re ee $1,020,428 $1,416,721 $866.765 
Interest paid.... ......... 682,514 1,224,995 1,276,861 
RS ee Sur.$337,914 Sur. $191,726 Def. $410,086 


—(V. 40, p. 61,153, 305, 394, 741; V. 41, p. 23, 134, 190, 215, 216, 357 
745; V. 42, p. 2438.) 

Galveston Heuston & Hendersen of 1882.—Owns from Gal- 
veston, Texas, to Houston, Texas, 50 niles. The road was opened in 
1853-4 and sold in foreclosure Dec. 1, 1871, and reorganized as the G. 
H. & H. of 1871. In July, 1880, the company defaulted on its interest 
and the road was soid in foreclosure Aug. 1, 1882, for $460,000, and 
urchased in the interest of Jay Gould and Russell Sage. The bond 
olders, by agreement with the purchasers, received new 5 per cent 
bonds for their old bonds, and the read is leased for 99 years, to the 
International & Great Northern Railroad Company and bonds guaran- 
teed by that company. Stock of the new company is $1,000,000. In 
1884 gross earnings were $289,118; expenses, $317,979; deficit, $28,861. 
—(V.40, 506.) 

Geneva Ithaea & Sayre.-—Owns from Geneva, N. Y., to Sayre, 

a., 75 miles; branch, Ithaca, N. Y., to Cayuga, N. Y., 38 miles: 
Hayt’s Corners branch (leased), 3 miles; total operated, 116 miles- 
Organized October 2, 1876, as successor of the Geneva Ithaca & 
Athens Railroad (sold in foreclosure September 2, 1876), which had 
been formed by consolidation of the Geneva & Ithaca and Ithaca & 
Athens railroads, May 25, 1874. In 1880 absorbed the Cayuga & South. 
RR., 37 miles. The common stock is $1,275,000; preferred, $400,000 
Gross earnings year ending sept. 30, 1883, $519,246; net, *72,354; 
interest, $60,468. Surplus $11,586. In 1883-81, cross, $430,938: 
@eticit, $152,120; interest payments, $66,330; total deticit, $218,449. 

Georgia Pacific,—Atlanta, Ga., to Coalburg, Ala., 177 miles; Cane 
Greek, Ala., to Columbus, Miss., 75 miles; Greenville, Miss., to John- 
senville and branch (N.G.), 52 miles; other branches. 13 miles; in opera- 
tion Sept. 30, 1885, 317 miles. Between the western terminus of First 
Div. at Coaiburg and eastern terminua of Seeond Division at Cane Creek 
18a gap of 41 miles to be built as soom as practieable. The Georgia 
Pacitic has been built by Richmond & Danvilie Extension Com- 
Pany, ani operated in D. system. The capital stock is 
$7,000,000. Gross earnings year ending sept. 30, 1885, were $656,662 
and net, $182.565. There were $410,741 car trust notes, but carrying 
no interest. The annual report wasin V. 42, p.154. (V.42, p. 154) 








Georgia Railroad & Banking Co.—Augusta, Ga., to Atlanta, 
Ga, 171 miles; branches to Waskiagton and Athens, 60 miles; Warren- 
£o1,Ga.,to Maeon, Ga., 76 miles; totai owned and eperated, 307 miles. 





—_ Western Railway of Alabama is controlled jointly with the Central 


R. of Georgia, this company holding one-half the stock of $3.000,000, 
The Macon & Augusta RR., 76 miles, is owned by this company. The 
Port Royal & Augusta RR. is owned o.ue-fifth part by this company ; 
the Atlanta & West Point thirty-five one hundredths by this company. 

In April, 1881, a lease for 99 years was made to W. M. Wadley and 
associates, for the Central of Georgia and the Louisville & Nashville 
railroads, at $600,000 per year, p: yable semi-annually, and dividends 
are 24g percent quarterly; the deficit to these companies in 1884-85 
on the lease was $98,599. in 1884-85 net income from all sources, 
including bank, was $653,729, leaving a surplus of $32,531 above all 
charges, incluiing 10 per cent dividends. Tvtal surplus of RR. Cu. Mar. 
31, 1885, $991,961; of Bank, $175,862. 

Grand Rapids & Indiana,—Owns from Fort Wane Ind., to Bay 
View, Mich., 352 miles; branches to Carey’s, Mich., 15 miles; Deer 
Lake, 7 miles, and Mitchell, Mich., 8 miles; total owned, 362 miles ; 
leased and operated: Cin. Rici nond & Fort Wayne RR.,. 86 miles; 
Traverse City Railroad, 26 miles; Bay View Little Traverse & Mackinaw 
Railroad, 6 miles; total, 480 miles. 

The Grand Rapids & Indiana Railroad is operated in the interest 
of the Pennsylvania Railroad Co., and $4,000,000 of the first mortgage 
bonds are guaranteed by that company, which buys the coupons each 
year if any remain unpaid by the carnings. First mortgage bonds re- 
deemed by the sinking fundare replaced by 5 per cent bonds issued, 

The Co. had land grants amounting to 852,960 acres, and sold in 1884 
10,971 acres, fer $92,993, an average of $8°47 per acre. The lands 
unsold on Jan. 1, 1885, were 449,921 acres. The assets were $189,213 
bills receivable, and cash with cashier, $29,223. Earnings for three 
years past on main line, and income account, were as follows: 

EARNINGS AND INCOME ACCOUNT. 
> 








2. 1883. 1884. 
CD GIO, 6.06- ccc peeeceesses $2,260,291 $2,361,605 $2,116,299 
Operating expenses aud taxes.... 1,67%,236 1,721,507 1,502,579 
Net earnings...............- $58 2,055 $540,098 $613,720 

Disbursements — 
ET CII: on. nasrecoeseoese $478,065 $419,995 $387,068 
Interest on Penn. Co. note ....... 25,903 25,902 21,586 
Loss on auxil’y roads, advances, 

interest, &6., &C.......20-ccece a 28,907 57,173 *158,948 





Total disbursements........ $532.875 $533,070 $5 57,602 
eee So sur.$.9,180 sur.$ 07,028 su r.$46,118 
«Includes in 1884 $89.075 for interest upon debt to the guarantor 
for coupons of vears previous to 1884. 
—(V. 40, p. 539.) 

Green Bay Winona & St, Paul.—Owns from Green Bay, Wis., 
to Marshland, Wis., 209 miles; branches, 10 miles; leased—Plover 
to Steven’s Pt., 6 miles; total, 225 miles. This was a reorganization in 
1881 of the Green Bay & Minnesota, which company made default and 
the road was sold Mareh 12, 1881. Preferred stock is $2,000,000, and 
entitled to 7 per cent when earned, and common stock $8,000,000 
both stocks $100 shares. On Feb. 1, 1885, default was made on the tirst 
mortgage interest, and the Farmers’ Loan & Trust Co., of New York, 
trustee of the mortgage, took possession. For the year ending June 30, 
1885, gross earnings were $103,190, against #¥401,118 im i884; net, 
$33,043, against £104,890; taxes and interest, 1884-85, $102,586, 
against $32,458 in 1884. Samuel Sloan, President, New York. (V. 40, 
p. 181, 335; V. 41, p. 18%, 355; V. 42, p. 60.) 

Gulf Colorado & Santa Fe,.—(Sce Map)—Mileage was as follows 
Auy., 1845: Galveston to Goldthwaite, 320 miles; Fort Worth Vivision 
Temple to Fort Worth, 124; Northeastern Division, Cleburne to Dak 
las, 54: Eastern Division, Somerville to International Road 74 miles; 
Houston Division, Alvin to Houston, 24 miles; total 600 miles, 
Road opened late in 1878 (63 miles), and sold and reorganized 
April 15, 1879. Formally opened under the new regeme August, 
1880, and has been rapidly extended. Stock, $4,560,000. In 1884 the 
fiscal year was changed from July 31 to end with Dec. 31, and in the 
report in CHRONICL¥, V. 40, p. 683, the income account is for the 17 
m saths. In July, 1835, the old second mortgage at $13,000 per mile 
was retired and canceled and the new second mortg. at $3,000 per mile 
wasissued. In thetable below the earnings are for the L7 months end- 
Ing Dee. 31, 1884, but previously for the years ending July 31. 

1881. 1882, 188: 














83. 1884. 
(17 moa.) 

Miles atendofyear.. 226 430 546 _ 53 
Gross earnings......-. 777,434 $1,251,073 $2,068,957 $2,781,20 
Net earnings ........ $245,940 $414,093 $740,494 $411,54 

Dishbursements— 
hg EET $17,417 $13,458 a ar ° 
Interest on debt...... 146,033 291,900 430,001 563,666 

Total disbursem’nts $163,450 $305,358 $130,001 #563 666 
Balance, surplus..... $32,490 $108,735 10,493 Def.+152,120 


73: $3 
—(V. 40, p. 270, 683, 763; V. 41, p. 24, 50, 77, 155, 306, 473, 556, 721 5 
V. 42, p. 124.) 

Harnibal & St. Jeseph.— Owns from Hannibal, Mo., to St. Joseph, 
Mo., 2U6 miles; branches—Cameron to Kansas City, 53 miles; St. Joseph 
to Atchison, Kans..19miles; Palmyra to Quincy, Ill, 13 miles; total 
eperated, 292 miles. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
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: eet NTE > 2 " | Bonds—Prinei- 
ee aa Miles | Date | Size, or Amount - ta OB DIVIDENDS ‘pal. When Due, 
For explanation of column headings, &c., see notes) of | of | Par Outstandin Rate per When |Where Payable, and by| stochks—Last 

on first page of tables. Road. Bonds Value, S| Cent. Payable’ Whom. Dividend. 
| 
Harrisb. Portsm’th Mt. Joy é Lane.—Stock...... ases Os amen $50 | $1,182,550 34g J. & J.| Phila., Co.’s Office. Jan. 11, 1886 
1st mor., registered (extended 30 years in 1883). 54 | 1853 | 500 &c. 700,000 4 iJ. & J. 0 o July 1, 1913 
Harrisburg & Potomac—1st mortgage, coupon. ..... 88 | 1874 | 100 &e. 07,200 7 J . & J.) Phila., Third Nat. Bk. | Jan. 1, 1904 
Hartford & Connecticut Western—Stock............. >) a 100 2,540,300 ee ere Ria enn Dee. 1, 1882 
PT wccvatinnhwodeeheesesenecsesugocenpedpan 104 | 1883 1,000 510,000 iJ. & J. Hartford. July 1, 1903 
i: scikncaniknskiehind =atuiibabasahins 2 ee 100 i I ee 

Preferred 6took. .......-...ccees teewand sebadessgeus 12 eos 100 1,180,000 3 =e Bridgeport & Boston. | Jan. 9, 1886 
POE Mii cccedcue oskbeccctsascensenee --e- | 1869 | 500 Ke. 300,000 6 J. & J. Bridgeport, Office. July 1, 1889 

(NR enn AS a RR RR el lint om Ki 76.500 a ee do do 910 
ee i, WE. | in awl awspannnens eeewe one 1880 | 500 &e. 300,000 | 5 lA. & O. do do April 1, 1910 

Wolling tock CortiG@cates. .....ccccccccccccccccceess Pa ee veka 200,000 (fae Oe, oc ee re 1889 

HBoust. Hast & West Texas.—1st mortgage, gold . ....; 140 | 1878 | 1,000 994,000 72g. M. & N.| N. Y.. Union Trust Co. 898 
2a mort., land grant ($5,000 per mile) ............ 140 | 1883 | 1,000 (2) 6 J. & J. do do Jan. 1, 1913 
Houston & Texas Cent.—1st M., (main) gold, l.gr.,s.f.} 345 | 1866 1,000 6,154,000 7g. J. & J.| Last paid July, 18°54 | July 1, 1891 
lst mort., 1. gr., West div. (Hempstead to Austin)} 119 | 1870] 1,000 2,271,000 7g. (J. & J.| Last paid July, 1884 | July 1, 1891 
lst M., gold. Waco & N’ west (Bremond to Ross) .... 58 | 1873 1,000 1,140,000 72.j/J. & J. List paid July, 1884 | July 1. 1901 
Consol, mort., iand grant, Main and Western Div.,; 464 | 1872 1,000 4,046,00 x A. & O.| Last paid Oct., 1884 | Oct. 1, 1913 
Consol. mort., land grant, Waco & Northwest..... 58 | 1875 | 1,000 Nil. Tae * fey teees May 1, 1912 
Gen. mort., gold (for $18,500,000).....  ........-. §22 | 1881 1,000 4,326,000 6g. A. & O.; Last paid Oct., 1884 | April 1, 1925 
Huntingdon & Broad Top—1st mort., gold.......... 64 | 1854 500 416,000 72. \|A. & O.| Philadelphia, Othce. | Sept. 30,1890 
a ee heeding 64 | 1857 500 367,500 7g. F. & A.! do do Feb. 1. 1895 
3d mortgage consolidated.........-.......-.--..-- . 6411865! 1,000 1.497,000 5 (A. & O.) do do April 1, 1895 
Scrip for interest ist and 2d mortgages......... a Cee meen 118,895 7 J. & D.| do o Dee. 1, 1889 
Miinete Costtral—BtOok. ...<.ccccecs -cccccccceccccce ; {.928 ia 100 | 29,000,000 4 iM. & 8. N. Y., 214 Broadway. | Mch. 1, 1886 
Leased line 4 per cent stock, guar............... , 1 10,000,000 2 j|J. & J.) do do Jan. 1, 1886 
Mortgage bonds, sterling .........cccccccccccsccces 706 | 1875 £200 2,500,000 6g. |A. & O.' London. April 1. 1895 
Sterling bonds, (sinking fund £220,000 yearly)....; 706 | 1874 £200 4,000,000 5 g. |A. & O.|/London,Morton R.& Co.| April 1, 1903 
CD, .. ndcemashsedeudednnsceebnneiuns 706 | 1875 £200 , 1,000,000 52. J. & D. do oO Dee. 1, 1905 
martanee bonds, gold, coup., may bereg.......... 706 | 1°85) 1,000; 1,500,000 4g. iJ. & J..New York, 214 B’dway.| June 1, 1951 
rt) do coup., may bereg.......... ---- | 1886 1,000 | (2) 3lg g. J. & J.) do do Jan. 1, 1951 











The company was chartered Feb. 16, 1847, and road completed to St- 
Josephin Feb., 1859. The branches were built under different organiza” 
tions. ‘Tne Bridge across the Missouri River at Kansas City is owned: 
The company had a Congressional land grant and received $3,000,000 
in bonds from the State of Missour1, which loan was repaid in cashin June. 
1881, but litigation followed as to the interest payable on the State 
ponds, the State claiming interest should be paid to it at 6 per cent till 
maturity. The U. 8. Circuit Court decided the further sum of $476,049 
to be due the State, and the case is yet pending on appeal. The land 

nt has been practically closed out. 

In po gg 1882, asyndicate, including Jay Gould, Russell Sage, 
and others, bought about 90,000 shares of common stock from John 
R. Duff, of Boston, and in May, 1883, this common stock and a large 
amount of preferred were sold to the C. B. & 9 RR. Co. at 45 for the 
common and par for the preferred, payable in C. B. & Q.5 per cent bonds 
at par. 

Preferred stock has prior right to a non-cumulative dividend of 7 per 
cent; then common to 7; then both share. Fiscal year ends Dee. 31. 


covering 345 miles of road; itis also a first lien on ten sections of land 
for each mile, or 2,208,000 acres. The second mortgage at 8 per cent, 
is asecond lien on 463 miles of road and also a first lien on six sections 
of land for each mile of road, being 1,777,920 acres in all. 

In February, 1835, B.G. Clark and Chas. Dillingham were appointed 
receivers in a suitof the Southern Development Co. against the railroad, 
and on July 31, 1885, $297,858 of receivers’ certificates were out- 
standing. In January, 1836, foreclosure proceedings were begun under 
the first mortgage. S-e V. 42, p. 125. 

For eleven months from Jan. 1 to Nov. 30, gross earnings were $2,412,- 
858 in !885, against $2,311,024 in 1884; net, $536,015 in 1885, against 
$270.583 net in 184; surplus in 1885 over betterments, int. on floating 
debt and new construction, $434,740, against $194,408 in 1834, 

The following statement of gross earnings, operating expenses, amounts 
charged to revewals and betterments, and gross interest charges, in each 
of the past four years, shows that, excluding betterments, renewals and 
interest on floating debt, the income was much more than sufficient to 
meet the first mortgage oo 














Annual election occurs in November. The income accounts have S84. 1883. 1882. 1881. 
shown a surplus for 1884 over all charges of $445,168, a surplus of | Gross earnings........5 2,590,375 $3,251,875 $3,156,517 $3,748,655 
53,698 in 1883, and a surplus of $39,810 in 1882 after paying | Operating expenses. .$1,579,993 $1,743,771 $1,748,904 $2,141,872 
330,395 for a 61g per cent dividend on preferred stock. (V. 40, p. 182, | Betterm’ts,renewals 
240, 270.) int. on floating debt. 719.290 845,185 608,066 1,095,052 
Harrisburg Portsmouth Mount Joy & Lancaster.—Owns P oem ge Se sagem RRNRE EE 
from Dillerville, Pa., to Harrisburg, Pa., %6 miles; branch, Mid- | , Total expenses... ...$2,299,283 $2.558,956 $2,356,970 $3,236,924 
dletown, Pa., to Columbia, Pa., 18 miles; total operated, 54 miles. | Surplus for interest... $291,092 $662,919 $799,947 $511,731 
The property was leased - the sennarranee ane Se. pf = Int. on bonded debt... 1,193,200 1,193,200 1,193,255 1,139,965 
ears from Jan. 1, 1861, the rental being 7 per cent on the stock anc nai ee * a ype gE omeane 
terest on the bonds. Operated as a part of main line of Penn. RR. | Deficit ............---- $902,108 $530,281 $393,708 $628,234 


Harrisburg & Potomac,—Owus from Bowmansdale to Shippens 
burg, Pa., 32 miles; branch to mines, 514g miles; total operated, 3714 
miles. Extensions projected from Bowmansdale to Harrisburg. Bonds 
authorized, $1,800,000. Stock $379,165. Thomas W. Ahl, President, 
Boiling ~prings, Pa. 

Hartford & Connecticut Western,—Hartford, Conn., to Rhine- 
cliff, N. Y., 108. Foreclosure suit was begun in 1880 against the former 
Conn. West., and the State Treasurer took possession. On May 25, 1881, 
bondholders reorganized, and stock in new company issued for bonds. 
In March, 1882, the purchase of the Rhinebeck & Connecticut Railroad 
was made for $800,000 in the stock of this company. Gross sarnings 
1884-85, $307,924; deficit, $9,811. Gross in 1883-4, $335,826; 
deficit, $10,597; interest, dividends, &c., $42,416; total deficit, $52,993. 

Housatonic.—From Bridgeport. Conn., te State Line, Mass., 74 
miles; Brookfield June, to Danbury, 6 miles; leased— Berkshire Railroad, 
22 miles; West Stockbridge Railroad, 3 miles; Stockbridge & Pitts- 
field RR., 22 miles; total, 127 miles. The preferred 8 per cent stock was 
issued in 1845 to pay for laying the road with heavy iron. There are 
also $150,000 6 per cent equipment bonds due Feb. 1, 1888, and $70,000 
5 per cent Danbury branch bonds due October 1, 1912. Operations 
and earnings for tive years past as follows: 


—(V. 40, p. 43, 61, 92, 120, 151, 240, 269, 337, 394. 424, 451, 481, 597, 
652; V. 41, p. 24, 76, 77, 155, 160, 189, 190, 215, 330, 392, 527, 720; 
V. 42, p. 60, 124.) 

Huntingdon & Broad Top.—Owns from Huntingdon, Pa., to 
Mt. Dallas, Pa., 45 miles; brancnes—Shoup’s Run, 9 miles; Six Mile 
Run, 4 miles; and Sandy Run, 3 miles; Long’s Ruff Br., 3 miles; 
total operated, 64 miles. This road was opened in July, 1856. The capi- 
tal stock 18 $1,368,950 common and $1,985,250 7 per cent pref. stock, 
In Febraary, 1=84, a dividend of 75 cents per shares was paid on pref, 
stock. Earnings in 1883, $424,494; net, $196,651. In 1484, earn- 
ings, $333,560; net, $175,724. In 18685 gross earnings $371,001; net, 
$191,709. (V. 40, p. 182.) 

Illinois Central.—(See Map.)— LINE oF RoAD—The [linois Central 
Co. Operates a system embracing 2,066 miles of road. Main line— 
Chicago to Cairo, 365 miles; Dunleith to Centralia, 341 miles. Branches 
— Otto to Colfax, IlL., 60 miles; Buckingham to Tracy, IL, 10 miles; 
Kempton Junction to Kankakee Junction, UL, 42 miles; Colfax to 
Bloomington, 20 miles; total 132 miles. Southern Division—New 
Orleans La., to Cairo, [ll., 548 miles; branches: Kosciusko Junction, 
Miss., to Aberdeen, Miss., 1O8 miles; Durant to Lexington, Miss., 
miles. Total owned, 1,654 miles. Leased—Dubuque to fowa Falls, 143 
miles; Iowa Falls to Sioux City, 183 miles; Waterloo to Minnesota 


Passenger Freight (ton) Gross Net Div.4/| State Line, 76 miles. Total leased, 402 miles. Total operated Dee. 31, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Pref. | 1884, 2,056 miles. On Jan. 1, 1883, took formal possession of the 
aaa. oe és ea Err gre 17,277,336 $754,513 $273,981 8 | Chie. St. L. & N. O. RR., now known as *‘Southern Division,” 

-82. 12 946,740 17,510,670 746,328 253,203 8/} ORGANIZATION, LEASES, &C.—This company was chartered in Decem- 
1882-83 .. 127 8,794,731 15,795,565 735,492 252,251 8 | ber, 1850, and organized in March, 1851. and the whole road, 707 
1883-84 .. 127 9,265,961 14,875,414 676,759 245,456 8 | miles, opened September, 1856. The Illinois Central was one of the 
1884-85 .. 12 8,335,567 14,890,424 645,859 249,632 5 | first, and has been one of the most successful, of the land grant roads. 





Houston East & West Texas.—Owns from Houston, Tex., 
to Shreveport, La., 232 miles. (Narrow guage, 3 feet.) The company 
has a Texas land grant of 10,240 acres tor each mile cananmeatel and 
equipped. Bonds issued tothe extent >f $7,000 per mile first mortgage 
and $5,000 per mile second mortzage, but up to September, 1885, the 
2d mortgage bonds had not been sold. Stock authorized, $10,000,000; 
issued, $1,500,000. In 1883 gross earnings, $301,946; net, $185,612; 
interest on bonds, $69,600; surplus for year, $115,012, which was ap- 
plied to construction. In July, 1885, M. G. Howe, Assistant Superinten.- 
dent of the Houston & Texas Central, was appointed receiver of this 
company; the connection to make a through line to Shreveport was 
about finished in October, 1885. (V. 41, p. 50, 215, 473.) 


Houston & Texas Central. (See map of Southern Pacific )}—Owns 
from Houston, Tex., to Red River City, Tex., 345 miles; branches 
—Hempstead, Tex., to Austin, Tex., 118 miles; Bremond, Tex., to 
Ross, fex., 58 miles; total operated, 522 miles. Texas Central RR. 
completed from Ross to Albany, 177 miles. The company has a land 

ant from the State of Texas of 10,240 acres per mile, amount- 
ng to about 5,130,720 acres; but the lands are not on the line 
of the road. Mr. Morgan, of the Louisiana Steamship Line, bought a 
controlling interest in the stock, andin February, 1883, the Southern 
Pacific party purchased this interest ($3,985,500 of the stock) with 
their purchase of the Morgan property. Total stock is $7,726,900. The 
general mortgage of 1881 for $18,500,000 is made to the Farmers’ Loan 
& Trust Co. as trustee, which company holds $1,500,000 [Income and 
Indemnity bonds and $1,149,000 consol. mortgage bonds as security. 

The coupons due January 1, 1885, on first mort. bonds were not paid 
by the Co., but were partly purchased by the Southern Development Co., 
though coupons on the second mortgages had been paid in = gg Pn 
The first 


article in CHRONICLE, V. 40, p. 43, and paragraphs on p. 72. 


cnortgage is a first lien on the main line at the rate of $20,000 a mile, 





The lands grantet were upon the condition that the company 
should pay to the State 7 per cent of gross earnings yearly in lieu of 
taxes. The Springtield } vision was acquired by a lease of the Chicage 
& Springfield (Gilman Clinton & Springfield foreclosed) for 50 years, 
but road is practically owned. The leases of Dubuque & Sioux City RR. 
and Iowa Falls & Sioux City are on differentierms. (See the names of 
those companies.) The company acquired a controlling interest in the 
Chicago St. Louis & New Orleans Railroad, to which it made large 
advances From July 1, 1882, leased the Chicago St. Louis & New 
Orleans for 400 years, at4 per cent per annum on stock, and issued the 
above 4 per cent leased line stock, in exchange for the Chic. St. L. & 
N. O. stock. Fiseal yearends Dee. 31. Annualelection held in March, 

STOCK AND Bonbs.—The [lhinois Cent. stock has been held largely in 
England. The bonds of the company proper are very limited. The 
4 and s19 per cent bonds issued in 1885 and 1886 are under i he old main 
line mortgage of 1874. On the Chic. St. L & N. O. the lessee guarantees 
the principal and ixterest of all the outstanding bonds prior to the 5 
per cent bonds, and, by an indorsement on the latter bonds, guar- 
antees the payment of the interest on the same until the principal 
is paid. Of the first mortgage bonds, $541,000 are a prior lien on 
that portion of the road in Tennessee. 

Dividends paid since 1879 (prior to current year) have been: in 1871, 
10 per cent; in 1872, 10; in 1873, 10; in 1874, 8; in 1375, 8; in 1876, 
8; 1n 1877, 4; in 1878, 6; in 1879.6; in L880, 6; in 1881, 7; in 1882, 
7; in 1883, 8, and 17 per cent in Chic. St. L. & N. O. stock, exchangeable 
for leased line certificates; in 1884. 10; in 1885, §. Prices of the stock 
yearly since 1870 have been: in 1871, 132@1399; in 1872, 119@140; 
in 1873. 90 @12619; in 1874, 90@1081:; in 1875, 384201064; in 1876, 
607, @103%: in 1877, 40!1¢@79; in 18378, 7298@87; in 1879, 79'4@100%; 
in 1880, 991o@12738; in 1881, 124@14619; in 1842, 127%@i50%; in 
1883, 124 #148; in 1384, 110@140; in 1885, 11919@14v; in 1836, to 
Feb. 19, 13853@143 12. 
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Subseribers will confer a great favor by giving immediate notice ot any error discovered in these Tables. 










































































f Bonds—Princi-- 
a TON te] Pte [nor moans [agg RET OF DIVIDEND en 
or explanation of column headings, &c., see notes} o o par ; r en ere Payable, an S tocks—Last 
- . on first page of tables. Road. Bonds, Value. | Outstanding) ™ Cont” Pay’ble When. . Dividend. 
Minois Central—( Continued )— | 
Bonds, coup. $2,000,000) M. on Ch. & Sp. RR....; 111 | 1877 | $1,000 | $1,600,000 6 J. & J.| N. Y., 214 Broadway. | Jan. 1, 1898 
Bonds, reg., mortgage on Middle Div........ eooes 131 | 1881 1,000 968,000 5 F. & A. do de Aug. 1, 192 
Chic. St. Louis & N.O., lst M.(N. O.J.& G. N.)....| 206 | 1856 1,000 690,000 8 J. & J. do do July 1, 1886 
do do 2d M. do -.--.| 224 | 1860 ° 1,000 1,483,000 8 \A. & O. do do Oct. 1, 1890 
do do chung etwedseotupe 6 1877 | 1,000 ,400,000 7 ‘M. & N. do do Nov. 1, 1897 
do do 2a mort........ POR Tid 567 | 1877 | 1,000 000 6 J. & D. do do Dec. 1, 1907 
do do cons.M., gid. (for $18,000,000)| 567 | 1881 | 1,000 | 11,774,000 5g. J. & D. do do June 15, 195% 
Illinois Midland—\st mortgage, gold ............... 147 | 1875 hel 4,175,000 78. J. & J.| Last paid July, 1875. | Jan. 1, 1905 
Indiana Bloomington & West.—Stock................ 100 | 10,000,800 ane | cae  ealas ge a= 
lst mort., preferred, coup. or reg........ ......... 202 | 1879 | 100 &e ,000,000 7 J. & J.'N.Y., Corbin Bank’g Co; Jan. 1, 1900 
lst mortgage, coup., may be reg..... ............. 202 | 1879 | 500 &e 3,500,000 ; 4 to 6 A. & O.) do do April 1, 1909 
Income bonds, reg., convertible .................. 202 | 1879 | 100 &e 72,300 6 |J. & J.j do do April 1, 1919 
Consol. income bonds for $6,000,000. ............. 342 | 1881, 1,000 4,565,000 6 \y. & J.} do do July 1, 1921 
2d mortgage, Coupon OFr Teg. ......... 20-2 eee eeeeee 202 | 1879 | 500 &e.| 1,.500,000| 4to 6 A. & O.. do do April 1, 1909 
lst mortgage, gold, Eastern Division.............. 140 | 1881 | 1,000} 3,000,000 6g. J. & D.! do do June 1, 1921 
Sinking fund debentures...................... --.. .--- | 1883 | 1,000 300,000 6 |F. & A.| do do 1903 
Indianapolis Decatur & Springfield—1st mort., gold} 153 | 1876 | 1,000 1,800,000 7g. A. & O. Oct.’85 gcash & kescrip.| July 1, 1906 
OS rrr ee -ennngaibed 153 | 1876: 1,000 2,778,000 7g. \J. & J.) 1% pd. on Jan.’82,coup.; July 1, 1906 
Indiana Iltiaois € Iowa—Bonds.................. eee} 110 | 1882; 1,000 600,000 6 M. & N.,| New York Agency. 1887 
2d mortgage......... cecesensone seasccescces seman 110 | 1883 500 140,000 6 M. & N. do do 1903 
Indianapolis & Si Louis—1st mort., in 3 series... .. 72 | 1869 | 1,000 2,000,000 7 Various! N. Y., Union Trust Co. | July 1, 1919 
Mort for $2,000,000, gold, (end. by C.C.C. & L.). 72 | 1882; 1,000 500,000 6 g.|M.&N.| Agency, N. Y. City. | Nov. 1, 1912 
Indianapolis € Vincennes— 1st mortgage, guar..... 117 | 1867 | 500 &e 1,700,000 7 F. & A. N. Y., Farm. L. & T. Co.; Feb. 1, 1908 
2d mortgage, guaranteed. ..............2...-20ee0- 117 | 1870 1,000 1,450,000 6 M. & N.| do do May 1, 1900 
Iowa Falls & Sioux City—Stock.... ............-2-6-.  * eee 100 4,600,000 1% |Q.—M.j|_ Boston, at Office. Mar. 1, 1886 
i Be Wiacise cnscs enaenbesteseces 184 | 1869 | 500 &e 2,800,000 7 A. & O.!N. Y., Nat. Park Bank.| Oct. 1. 1917 
Ithaca Auburn & West.—1st mort.(for $500.000)....| 3812) 1876 | 100 & 377,000 7 %‘'‘J. & D.N.Y., Hanover Nat. Bk.| Dec., 1906 
2d mortgage. (income for 3 years)................. 381g) 1877 | 100 &e 498,090 | 7 J. & J.) do do Jan. 1, 1907 
OPERATIONS AND FINANCES.—The Tilinois Central for many years paid INCOME ACCOUNT. 
10 per cent dividends, as the road drained a rich territory, of which it 1881 1882 1883 
was the only outlet to Chicago. But tke building of numerous east and ‘ _ . 
west lines crossing its road cut intoits business severely Thecompany, Receipts— $ $ $ 
> saree ite, Sasencen, acquired the ne from Cairo to New Orleans, ag en meee waters reeeceeene —— 888,653 1,086,519 
an nveste argely in improving the property. Its operations 8 ; ane , - 
are now included in the Ill. Cent. The Ill. Central owned $9,992,700 | Rentals pat'............ -2....eee 253,276 575,770 569,164 
of the $10,v0,000 stock, of which $4,422,700 were pledged against the | Interest on debt...........------.- 196,119 327,34 38 433,375 
leased line 4 per cent stock, and the palance of $5,570, 0 +» was owned | Miscellaneous........ .....-..--..- 30,306 23,456 20,752 
2 egg by aged gee cng —_ = 2 pe 1883, a Hye cere» of 
per cent in this stock was made to inois Central stockholders. ; t 
For 1834 the annual report in V. 40, p. 266, showed that the surplus | palance ee ees 77"7777"" ur, B11 AL def 43-311 gure 13228 


over all aang (including construction and equipment accounts) and 8 
per cent dividends was $137,928. The protits of the whole line, as against 
the increased liabilities, are seen in the figures below : 


INCOME ACCOUNT. 

















1883. 1884. 
I nt di maiidnadninne einer: dedicwmeineiied 1,928 2,066 
Receipts— $ $ 
EE RT 7 Re Tea ET a 13,061,743 12,190,833 
IIIA, «5. is dasa we pimenemeienaiinnedes 6,629,472 6,062,321 
i ec I RS ERS TRAE, GS pa ih aie 293,009 188,967 
TT ET ILE ELLOS TIE TAR 202,226 121,206 
ee NS SII, 5 cnduicudecccccees cticocva 7,129,707 6,372,494 
Disbursements— $ $ 
Rentals, incl. int. on bonds of leased lines.... 1,891,538 1,787,316 
Interest on Illinois Central debt............... 93%,750 546,900 
Dividends on IIL. Cent. st’k & leased linecerts. 3,300,000 2,720,000 
- SGP re i sated etihatittatalaibe ies eanibcaiis el venue 559.980 £45,269 
Se GOIIIIIOD. . occ cccoccscce cocaceese 632,529 219,943 
Additionai equipment account..............2. «sc aaeee 250,000 
i SS AGEL ENT TE 50,000 165,138 
Total disbursements. .......cccccccccccces 6,972,797 6,234,566 
TE A ee aa 156,910 137,928 


—(V. 40, p. 61, 105, 121, 214, 266, 337, 716; V. 41, p. 585, 612.) 


Illinois Midland.—Operates from Terre Haute, Ind., to Peoria, 
fll., 173 miles, of which 148 miles are owned and 28 miles leased 
This was a consolidation Nov. 4, 1874, of the Peoria Atlanta & Decatur, 
Paris & Decatur and Paris & Terre Haute. Receiver appointed Sept. 
11, 1875. There were prior mortgages on the roads forming this con- 
solidated company, and notice of sale in foreclosure was given 
in June, 1885. In 1883-84, gross receipts, $249,174; net, $11,537. 
In 1882-83 gross earnings were $211,186: net, $278. Stoek $2,000,000. 
D. H. Conklin, Receiver. (V. 41, p. 23, 241.) 


Indiana Bloomington & Western.—Owns from Indianapolis, 
Ind., to Pekin, Ill, 202 miles, and Indianapolis to Springtield, 
Ohio, 142 miles. Leased, Pekin to Peoria. ¥9 nules; Springfield to San- 
dusky, O., 130 miles; Cary, O., to Findlay, O., 16 miles; Springfield to 
Columbus, 45 miles. Total operated, 543 miles. This was a consolida- 
tion in March, 1881, of the Ind. B. & W. and the Ohio Ind. & Pacific. 
The Cincinnati Sandusky & Cleveland and branch was leased in April, 
1881; but of this, 24 miles (Springfield, O., to Dayton) is leased to Cin- 
einnati & Springtield. In April, 1885, the lease of the Indianapolis 
Decatur & Springtield road was givenup. The former Indianapolis 
Bloomington & Western Company defaulted Oct. 1, 1874, and a Receiver 
was appointed Dec. 1, 1874. The road was sold in foreclosure Oct. 30, 
1878, and the company reorganized. 

On the first and second mort. bonds the interest was 3 per cent 1879- 
1882, 4 per cent 1883-84, 5 percent 1835-1887. and 6 per cent there- 
after until maturity. The income bonds take such interest from July 1, 
1879, not exceeding 6 per cent per annum, asthe net earnings may 
suffice to pay. $830,000 stock scrip was issued entitled to a dividend 
of 7 per cent per annum, after a dividend of 8 per cent on the common 
stock. After the payment of a 7 per cent dividend, the stock scrip is 
convertible into common stock. 

The company suffered much from the war among the Trunk lines in 
1884 and 18-5, which reduced rates, and it a'so found the Indianapolis 
Decatur & Springtield lease unprofitable, and was at a loss on that 
account. 

No report of operations in 1884 was made, but the Ohio Commissioner’s 
report for the year ending June 30 had the following: 











188-84. 1884-85. 
FRILL OLED PEATE TT $2,901,553 $2,582,935 
et i hE RT RT 1,932,993 1,914,510 
EE ee $968,560 $668,425 
I oe ELE ne ee ae ee ae ae 559,660 
EE ea ee eae ee ae $108,765 


The yearly interest change on the mortgage bonds is $530,000. 


—(V. 40, p. 151, 304, 363, 625; V. 41, p. 585.) 


Indianapolis Decatur & Springfield.—Owns from Decatur, 
fll., to Indianapolis, Ind.,153 miles. This company is successor to the 
Indiana & Ill. Cent. RR, sold in foreclosure April 26,1875. In Dee., 
1881, was leased to Ind. Bloom. & W. for 50 years, at 30 per cent of gross 
earnings, but with a guarantee of $200,000 per year. In March, 1885, 
this lease was relinquished and Mr. Hammond, the President, was 
appointed receiver. The first-mortgage bondholders funded one-half of 
the coupons due April l and Oct. 1, 1885,in five years’ scrip, the other 
half being paid in cash. Foreclosure is to be made under the 2d mort. 
and stock to be assessed $2 50 per share. (See planin SUPPLEMENT of 
Oct., 1885, in editorial article.) Common stock is $500,000. (V. 40, p. 
92, 363, 424, 716, 763; V. 11, p. 133, 392.) 

Indiana Illinois & Iowa.—Completed and in operation from 
Streator Iil., to N. Judson, Ind., 110 miles. Stock, $2,079,900. F. M. 
Drake, President, Centreville, lowa. 

Indianapolis & St, Louis,—Owns from Indianapolis to Terre 
Haute, tnd., 72 miles; leased line, St. L. Al. & T. H. and branches, 
193 miles; total operated, 265 miles. The old lease of the St. Louis 
A. & T. H. was guaranteed by three other companies, and suit has been 
pending as to the rental. The company was formerly controlled by 
the Pennsylvama and Cleveland Columbus Cin. & Ind. companies, 
who jointly owned the stock of $600,000. Interest had not been 
paid on the second mortgage and equipment bonds since July, 1878, 
and on July 28, 1882, the road was sold in foreclosure for $1,396, 
(subject to 1st mort.) and bought for Clev. Col. Cin. & Ind. Co. and & 
new company organized September, 1882, with J. H. Devereux as 
President. A new lease was made of the St Louis Alton & Terre Haute 
by which this company and the Cleveland Columbus Cincinnati & In- 
dianapolis are jointly liable for the rent of $450,000 per year as a mini- 
mum. Of the first mortgage bonds series “A” are J. & J.; series “B,” 
M. & S.; series “C,” M. & N.; and the C.C. C.& I. RR. guarantees. 
$750,000 of them. 

There has been a large deficit on the company’s operations after de- 
ducting the rental. Net earnings in 1884 were $189,904; rental paid, 
£450,000; interest on bonds, $169,977; miscellaneous, $87,650 ; total, 
$707,627; net loss to lessee, $517,723. The road is only incidentally of 
advantage to its owners as a route to St. Louis. 

Operations and earnings for five years past were: 


Passenger Freight (ton) Gross Net 
Years Miles. Mileage. ileage. Earnings. Earnings. 
es 266 15,285,443 148,947,237 $2,009,922 $608,413. 
ae 266 19.479,278 196,029,304 2,048,651 187,670 
Re 266 21,008,318 202,985,772 2,086,776 df.111,608 
is ou dann 265 20,964,061 196,657,532 2,131,621 172,419 
ae 265 22,494,880 207,672,278 1,921,726 189,904 


Indianapolis & Vincennes, -Owns from Indianapolis, Ind., 
to Vincennes, Ind., 117 miles. The Pennsylvania Company owns &@ 
controlling interest in the stock and operates the road, advancing the 
deficiency to pay interest on the bonds. The capital stock is $1,402,000; 
tae debt due to Pennsylvania Co. is $674,092. In 1880 the net earn- 
ings were $60,506; in 1881, $10,260; in 1882, $19,350; in 1883, deficit, 
$11,031; in 1824, deficit, $9,570. Annual interest on debt, $206,000. 

Iowa Falls & Sioux City—/(See Map of Illinois Central).—Owns 
from lowa Falls, [a., to Sioux City, Ia., 184 miles, This road was opened 
in 1870 and is leased to the Illinois Central for 20 years from Oct. 1, 
1867, at a rental of 36 percent of the gross earnings. The INMinois 
Central has an option of continuing the lease after 1887 at same rental, 
This company also receives a drawback of 10 per ct. on business to and 
from their line over the Dub. & 8S. City RR., and receives rental for 26 
miles of its road used bv the Sioux City & St. Paul Co. In the year 
ending March 31, 1885, the total rental was $268,381; receipts from 
sales of lands, $278.500; the total income was $623,214, and all ex- 
penses. including dividends, $531,570. The contingent fund invested 
is $1,400,000. Lands remaining unsold, 37,892 acres. Horace Williams, 
President, Clinton, Ia. 

Ithaca Auburn & Western.—Owns from Freeville to Auburn, 
N. Y., 38 miles. The New York & Oswego Midland RR., Westeram Exten- 
sion, was sold in foreclosure, and this company organized Sept. 20, 
‘1876. The stock is $975,800. On April 1, 1883, was leased to South- 
ern Central of New York for the term of its charter. at a rental of 331g 
per cent of gross earnings, with guarantee that rei\al shall equal 4 per 
cent on first mortgage bonds. Foreclosure has beer consented to by a 
majority of bondholders in order to change the form of bonds to conform 





The statistics from the annual report for 1383 were in V. 38, p. 594. 


to the terms of the lease. 
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the stock. Dividends were at the rate of 7 per cent per annum till 
May, 1880, and reduced afterward. Operating expenses have increased 
largely since 1880. Earnings for four years past were as follows: 


Years. Miles Gross Earn. Net Earn. Div. p. c. 











Kansas City Springfield & Memphis,—This organization em- 
braces two corporations under the laws of Missouri and of Arkansas to 
build a road from Springfield, Mo., to Memphis, Tenn., 282 miles. 
Road finished October, 1583. The Kansas City Ft. Scott & Gulf will 


appropriate 15 per cent of gross earnings on business to or from the 
Lp os Steiaemenaes a tert wry tn7 3 new road to pay interest on the bonds, or retire the principal at 110. 
aetna 20 1.426.893 356.783 ""** | Capital stock, $5.264,500. See first annual report in V. 40, p. 682. (V. 
I datntiesienesnie aa 1,304,111 292,004 -... | £0) BD. 304, 563, 682:V. 42, p. 315.) 


Jersey City & Bergen.—Owns from Jersey City to Bergen Point., 
N.J., 6 miles. In 188% gross earnings, $323,511; net, $104,678; in 
1884. gross, $356,834; net, $98,163. Stock, $250,000. Dividends 10 
per cent in 1834. C. B. Thurston, President, Jersey City. 


Joliet & Northern Indiana,.—Owns from Joliet, Ill, to Lake 
Station, Ind., 45 miles. Operated as part of the Michigan Central 
main line. Road opened in 1854 and leased to the Mich. Cent. Above 
issue of bonds definitely guaranteed was given as a compromise in 
place of old 8 per cent bonds. Stock ($300,000) carries dividends of 8 
per cent per annum. 


Junction (Philadelphia).*—Owns from Belmont, Pa., to Gray’s 
Ferry, Pa., about 4 miles It connects the Pennsylvania, the Phila- 
delphia & Readiug and the Philadeiphia Wilmingtou & Baltimore rail- 
roads, coming into Philadelphia. Capital stock, $250,000. Net earn- 
dngs in 1882, $123,919; in 1583, $130,731; in 1884, $95.865. Large divi- 
dends are paid according to receipts each year. In 1884 paid 40 per 
cent, in 1-85 paid 20 per cent. 


Kansas Central,—Owns from Leavenworth to Miltonvale, 167 
miles. Sold under foreclosure of first mortgage April 14, 1879. Reor- 
ganized April, 1879. Gross earninys in 1884, $283 267; deficit, $69,223; 


Kentucky Central.—Owns from Covington, Ky., to es 
Ky., 14% miles; Paris to Lexington, 19 miles; leases Paris, Ky., to Mays- 
ville, Ky., 49 miles; Richmond to Stanford, 34 miles; total operated, 250 
miles. The extension from Paris to Livingston, Ky., about 70 miles, was 
opened Sept.1, 1884. This was formerly the Covington & Lex. RR., which 
was foreclosed in 1859. In 1875 the present company was formed, and 
took possession May 1, 1875. The Maysv. & Lex. RR. was taken Nov. 17, 
1876. In June, 1881, a majority of the stock was purchased by Mr. C. 
P. Huntington of the Chesapeake & Ohio road. This Co. leased of the 
Louisv.& Nashv.RR. its Richmond braneh for 99 years from Jan 1, 1883, 
for $21,000 per annum, with arightto purchase at any time for $100,000, 

In Februiry, 1884, the company needing more money, the stock was 
assessed 10 per cent, and Lolders of $5,600,000 of the general mortg. 
agrecd to take 4 per cent for three years beginning July 1, 1884, instead 
of 6. Of this the reportof Mr. C. P. Huntington, President, in CHRONT- 
CLE, V. 38, p. 645, gave particulars. Under the arrangement, the’ fixed 
charges for the year would be $303,990, including interest and rentals. 
On Jan. 29, 18-6, Mr. Henry Huntirgton was appointed receiver. 

For ten months from Jan. 1 to Oct. 31, L885, gross earnings were 
$710,392, against $773,412 in 1884; net, $-24,155, against $231,187. 
Receipts and disbursements have been as follows: 

INCOME ACCOUNT. 
1881. 1882 
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INTEREST OR DIVIDENDS. Bonds—Princi_ 
pega & te “at a » | Amount | Rat | When |Where Payable, and b yoo ae pony 
For explanation of column headings, &c., see notes 0 ar : ate per en ere Payable, and by| Stocks—Last ° 
” on first page of —— Road.| Bonds! Value. |O™tstanding |" Cent. ‘Payable Whom. Dividend. 
Jacksonville Southeast.—1st mortgage..............- 54 | 1880 | $1,000 $300,000 6 J. & J,.N. Y., Am. Ex. Nat. Bk.| July 1, 1910 
General mortgage.............. — ineceminnsned 112 | 1882) 1,000 879.000 6 J. & J. do do July 1, 1912 
Jefferson (Pa.j—1st & 2d morts. (Hawley Branch).. 9 | 1867 | 1,000 300 v00 7 J. & J.| Honesdale Nat. Bank. | 1887 & 1889 
st mortgage (Susquehanna to Carbondale)....... 38 | 1869 | 1,000 2,000,000 7 J. & J.N. Y., by Erie Railroad.| Jan. 1, 1889 
—— Madison & Indianapolis—Stock .....| 224] .... 100 2,000,000 11g | Q.—F. |N. Y., Farm. L. & T. Co.| May, 1881 
eff., Mad. & Ind., ist M. (s. f. $15,00u per year).| 159 | 1866 | 1,000 2,660,000 7 A. & O. a do Oct. 1, 190 
do do 2d mort. ($100,000 in 1882)..; 159 | 1870; 1,000 2,000,000 7 J. & J. do do July 1, 1910 
Jersey Oity &é Bergen —1st mortgage. ...........-.--- 6 | 1873 | 1,000 275,000 (Ae On: 2 0 eee ree Jan. 1, 1903 
Joliet & Northern Indiana—\istmort., guar. by M.C. 44 !1877)| 1,000 800,000 7 J . & J.\N. Y., Farm. L. & T. Co.| July 10, 1907 
Junction (Philadelphia).—1st mort. (extended)....| 3°6 | 1882 | 1,000 425,000 419 J. & J.| Phila., 233 So. 4thSt | July 1, 1907 
Sn Ee EE IEEE LE LO ETE a 3°6 | 1865 | ,000 300.000 6 A & O. do do April1, 1900 
Kansas Ventral—1st mortgage (for $3,200,000) ....| 168 | 1881 1,000 1,348,0 6 A. & O.| Office, 195 Broadway. April 1, 1911 
Kansas City Fort Scott & Gulf—Stock., common..... 389} .... ara: 4,618,060 2g «UF. & A. Boston. FE eb. 15, 1886 
ELLE IOI RA a 0 nna niiiial 2,750,000 4 BF. & A.| do Feb. 15, L886 
lst mortgage, land. grant, sink. fund. ............ 159 | 1879 | 100 &e.| 2,300,000 7 iJ. & D. Bost., Nat. Webster Bk.| July 1, 1908 } “ 
Mortgage on branches, guaranteed................ 202 | 1880; 1,000 2.720,000 rf M. & 8.) do do Sept. 1, 1910 
do _ ae eee. 26 | 1882 1,000 390,000 5 IF. & A. do do Aug. 1, 1922 | 
Equipment bonds (10 per cent retired annually)..; .... | 1883 nals - 60,000 6 J. & D.! do ao Dec. 1, 1893 
Kans. C.Cl. & Spr.. Ist M., gold, gu. (2d on 45 m.)} 129 | 1885 | 1,000 3,091,000 5g. A. & 0.| do do Oct. 1, 1925 
Pleasant Hill & De Soto, 1st mort., gold........ 45 | 1877 500 580,000 7g. A. & O.' Boston, 26 Sear’s Bidg. 1907 
Kansas City Springyield & Memphis—1st mort...... 282 | 1883 | 1,000 6,971,000 6 i'M. & N. Boston, Nat. Union Bk.| May 1, 1923 
Plain bonds (red’ble at will at 105 and int.), guar! .... | 1884 nous 400,000 6 eee pedasesees ‘ May 1, 1894 
on onsdemonesecssoes -swooee et sens —— 5,599,500 1 M. & N. Cincinnati. ay, 1881 
Covington & Lexington,mortgage................. 80 |} 1855 | 1,000 220,000 7 J. & D. New York, 23 Broad St.| June, 1885 
Maysville Division mortgage............--.------- Dat nttan neni 400,000 7 iJ. & JN. Y., Morton, B. & Co. 1906 
NN AE ETT 220 | 1881; 1,000 6,379,000; 4to6 J. & J. do do July 1, 1911 
Keokuk & Des Mowunes—ist M., mt. guar. C. R.1. & P.| 162 | 1878 | 100 &c.; 2,750,000 5 A. & O.'N. Y.,Farm. L. & T. Co.| Oct. 1, 1923 
EY SEEIEIIUE occ cacncsccccondcesesenescnes a per eeee (?) eons —c-  . -' eestecese ..- i3). Sankuewe 
» 
Jacksonville Southeastern,.—Owns from Jacksonville to Cent- 1882. 1883. 1884. 1885. 
tralia, Ia., i12 miles. This was the Jacksonville Northwestern & South- | Miles operated........ 3-9 389 389 389 
eastern RR., projected from Jacksonville to Mt. Vernon, 125 miles. Bonds ; $ $ $ $ 
were issued at $20,000 per mile, amounting to $600,000. In 1879 the | Total gross earnings.. 1,703,199 2,016,212 2,422,443 2,546,526 
company was reorganized by the bondholders under this name. Stock Receipts— * * 
$1,000,000. In year ending June 30, 1884, gross earnings, $153,382 ; | Net earnings...... .... 750,319 837,668 1,014,750 989,435 
= aves: interest paid, $22,779. W. 8. Hook, Presid’t, Jackson- | Interest, &c.... ....... I at ae |. esmene 
ville, —- 
Total income...... .. 765,370 837,668 1,042,145 989,435 
Jefferson.—Owns from Susquehanna Depot, Pa., to Carbondale, Pa.,| Dishursements— $ $ 
37 miles; branch, Hawley, Pa., to Honesdale, Pa., 8 miles; total, 45 | mnterest on bonds...... 182,856 173,203 166,081 
miles. Leased in perpetuity to the Erie Railway for $140,000 per| Leased lines interest.. 162,629 184.003 201.123 
annum, and now operated by the N. Y. Lake Erie & West. Capital | K C.g. & M. proport’n. 6,222 25,099 76,212 628,359 
etock, $2,096,050. Samuel Hines, President, Scranton, Pa. 7 PT nccos .seusesen . -2enennes 102,661 
Dividends ............. 359,360 359,364 co 8, i en 
Jeffersonville Madison & Indianapolis,—Owns from Louis-| Rate paid on com..... 3 3 ee ooo ‘ 
ville, Ky., to Indianapolis, Ind., 110 miles; branches—Madison, Ind., to 0 pref... g Be eS gies PONE wee 
—— —?_ -4 peg og - to nea Meow a me a Sinking fund.......... 26,839 24,360 ae 
; effersonville, Ind., to New any, Ind.,6 miles; Shelby ush - iscellaneous ......... 2.75 a 
18 miles; Cambridge Extension, 20 miles; total operated, 224 miles. Miscellaneous 2.798 1,421 — 334 
The road was leased to Pennsylvania Company from i873, witha guar-| Total disbursements. 740,655 767,450 1,046,213 628,305 
{ autee of interest on bouds and 7 per cent on stock. Lease was moditied | , ee 1 OL715 70.218 def. 4,068 
from January 1, 1880, the lessees to pay over all the net earnings to ‘v.40. 623: V.41 aay. W, 42.1. 915 ef.4,068 = .......- ‘ 
the J. M. & f. Co. In 1881 the Penn. Company purchased $1,939,000 of | ~(- £9 P- ; V. 41, p. 527; V. 42, p. 215.) 


deticit over interest, taxes, &e , $111.159. | Stock, $1,345,000. Union | .,eceipts— pe 32. 1883, 1834. 
‘én teTe : ee > An, Total gross earnings ....$705,127 $724,363 $842,052 $922,108 
Pacific holds $1,313,400 of the stock and $1,162,000 bonds. Operating expenses... 490.655 415.090 485.233 603,620 
Kansas City Fort Scott & Gulf.—Mileage is as follows: ' a » ane tn teinim * o.208 
Main a ecg ys y 4 mpg Springs. 160 miles; branches—Weir ene. eee oper $214,472 $309,273 $356,319 $318,487 
City to Cherry, alle, 50 miles; Arcadia to Coal Mines. 2 miles; Baxter ; ce . 
Springs to Webb City, 22 miles; Rich Hill Junction to Carbon Centre | Rentals paid --.......... $28,000  $23,00 . fo | 
and Rich Hill, 28 miles; Fort Scott Junction to Springfield, 100; Coal- | terest on debt..... -eee 70,875 130,630 a 3 256,880 
vale to Cherokee, 26. Total operated, Dee. 31, 1884, 389 miles. In Taxes & miscellaneous. . 41,617 412 39,731 50,402 
a ee age ae & De Soto road was purchased by the Dividends............... oo 
ansas City Clinton pringtield, and the bonds assumed. : nm mike asad ane 4 a 
This company was organized April 1, 1879. as successor to the Total disbursements. $213,744 $179,042 $306,294 _ $369,356 
Missouri River Fort Scott & Gulf, which made default October 8, | Balance, surplus......... 3728) = _- $130,231 *$50, 525 def. $50,869 


1873, and was sold in foreclosure February 4, 1879. The first mort- 
gage bondholders of the old road took 80 per cent in the new mort- 
e bonds, and for all other claims stock was issued. The branches 
ave been built mainly by this company and bonds are guaranteed. 
The Kansas City Clinton & Springfield bonds are guaranteed by Kans. 
‘City Fort. Scott & Gulf. (See V. 3y, p. 234.) 
The annual report for 1884 was in VY. 40, p. 623. The bonded debt 
was reduced during the year by the purchase of $47,000 bonds from 
cash received from the laud department, leaving a total amount out- 
standing Jan. 1, 1885, of Kansas City Fort Seott & Gulf Railroad 
Co. 7 per cent bonds, $2,253,000, a debt of $14,713 per mile on the main 
line. This debt was sti!l further red iced by the retirement of 353,000 
more bo ids June 1,1885. The net amount to be realized froin the land 
assets stillremaining for the purchase of bonds is estimated at about 
$250,000. The bonded debt of the leased lines (priucipal aud interest 
of which is gusranteed by this company) was increased during the year 
1884 by about $340,000, as showninthereport. The followin. vives the 
earnings and income account, but does not include the 50 miles of narrow- 
gxuze road prior to the year 1883 (which during the year 1882 were 
widened to standard gauge). The income account, however, inclules all 
lines, the difference in net earnings in 1882, as stated, being due to a 
roiit of $50,745 on the narrow-gauge road...In 1883 and 1884 all 
are included in operations. , 





* The coupons due Jan. 1, 1884, were $181,110, and deducting the sur- 
plus fcr the year 1833, $50.525, there was an actual deficit of $130,585. 
ia 362, 427,540; V. 41, p. 23, 161, 527, 653; V. 42, p. 
50, ay, ; 


Keokuk & Des Moines,—Owns from Keokuk, Ia., to Des Moines, 
Ia., 162 miles. This was a reorgauization, Jan. 1, 1874, of the Des 
Moines Valley Eastern Div., sold in foreclosure October 17,- 1873. 
The property was teased for 45 years from Oct. 1, 1878, to the Chicago 
Rock Island & Pac. RR. on the terms following: that the lessee pay 25 per 
cent of the gross earnings to this company, but guarantee the interest 
(not the principal) on the present bonds. The stock is $1,524,600 of 
ver ceud preferred and $2,600,400 of common, a majority of which is 
1cld by the lessee. In the year 1833-84 gross earnings were $494,831, 
and rental, at 25 per cent, $123,720, leaving $13,780 deticit on the inter- 
est charge paid by lessee. A dividend of 1% per cent on preferred stock 
was paid December, L881. 


Kings County Elevated, —Line of road on Fulton Street, Brook- 
Ivn. in January, 1886. the tollowing directors were re-elected: Q. A. 
Gil more, James Jourdin, Harvey Farrington, E. A. Abbotr, Samuel 
Thorne, James O. Sheidon, George Shea, H nry J. Robinson and Wen - 
dell Goodwin. The financial statement showed that 10 per cent of the 
bonds had been paidin, amoucting to $275,000. The directors «lected 
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, cent dividends. The ordinary stock has paid the following dividends 
Lackawanna & Pittsburg.—A consolidation in April, 1883, of since 1870, viz.: In 1871,8; in 1872, 8; in 1873, 4; in 1874, 3%: i 


the Allegany Central and the Lackawanna & Pittsburg. Road operated 
Jan., 1884, from Lackawanna Junction, New York to, Perkinsville, 41 
miies ; Swain’s to Nunda, 12 miles. and Olean to Angelica, 39 miles. 


: in 
1875, 2; in 1876. 3144; in 1877, 2; in 1878, 4; in 1879, 649; in 1880 
1881, 1882 and 1883, 8 per cent each year; in 1834, 7; in 18%5, nil. 
The last-named line is 3 ft. gauge and the others standard gauge, also ane Pry’ ieee Se m4 eS aa eer aaiic, lays Bliss i 
| operates under trackage contract from Lackawanna Junction to New | g91g; 1876, 4830685: 1877, 45@73383; 1878, 5%@715a: 1879, 67@ : 
Castle, 207 mes. Stock $5,000,000, of which $1,500,000 is preferred. | 10g ;’ 1880,’ 9513953; 1881, 11253@135%; 1882, 98212019; in 1883 
The A.C. 1st mort. bonds are redeemable any time at 105. In 1884) 99391147; in 1884, 5919@104%; in 1#85, 50%@897%,; in 1866, to 
* Com v7 yr ee — no ee. a oe ag — 1 Feb. 19. 82332904. " y - , x 
olnted, and in Fe b., 1~86, was authorized to borrow $5: ,000. Geo. D. The fi : : . 
hapman, President and receiver, New York City. Earnings in 1884-5, e350" A eee nthe otek, ay otk Sue abeve bonis bt ali 
eg! a a eg ors ory ogee total deficit, $185,67v. (V.| classes outstanding are given less the amounts held in the sinking 
» Pp. 5 ¥.41,p 000; V. 4a, p. ) funds, which amounted to $3,750,000 Dec. 31, 1885. 
Lake Erie & Western.—Owns from Sandusky to Fremont, 22} OPERATIONS, FINANCES. &C.—The annual reports of this company are 
miles; Fremont to Celina, 99 miles; branch to Minster, 10 miles; | Models of clearness in all the statistical matter. The road is greatly 
Celina to Muncie, 54 miles; Muncie to Ilinois State line, 120 miles, | dependent on through trafiic, or traffic from competitive points, and its 
Illinois State line to Bloomington, 81 miles; total operated, 386 miles, | >usiness is injured by any cutting of rates. 
This was a consolidation, Dec. 12, 1879, of the Lafayette Bloomington & | ‘2 1882, 140,500 shares preferred stock and 124,800 shares of com- 
Muncie and the Lake Erie & Western, The line embraces the former | ™0n stock of the New York Chicago & St. Louis Railroad (a con- 
Lafayette Bloomington & Mississippi road and the Lake Erie & Louis- | trolling interest) were purchased and $6,500,000 of Lake 8. & Mich. he 
ville. There are also $165,000 in car trust certificates outstanding. 8. 2d consol. mortgage bonds issued to pay for it, making an additional | 
The earnings of the road during the past three years have shown a con- interest charge of $456,890 per annum. ; 
siderable deticit, which was owing partly to failure of the crops and low | For the year 1885, the statement in V. 42, eae the ee YS od 


DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Princi- 
lanation of column headings, & tos) of | of | rar | Amount leat When | Where Payable, and byl’ mmoke tact’ 
For explanation of column headings, &c., see notes} 0 0 ar prone ate per| When | ere Payable, and by “s— 
. on first page of tables. Road.| Bonds! Value. |OUtstanding |" Gent. IPayable Whess. | Dividend. 

% 
% 
Lackawanna & Piltsburg—Mortg. (for $2,000,000), ....| .... Die $1,642,000 6 A. & O.| Last paid April, 1884 | April1, 1923 é 

I idtinsinnd mabe suis tentiadeeetais ceceeeeat ---- | 1883 ili 1,000,000 6 TS aaa Aprill, 1923 
Allegany Cent., lst mortgage, gold................ 62 |} 1881); 1,000 299,000 6g. J. & J.| Last paid July,1884 | Jan. 1, 1922 : 
oO 2d mortgage, gold ............... 62 | 1882 neu 59,000 6 zg. olen Last paid Oct.,1884 | ........ ; 
do Income mort., not cumulati....j; .... | 1882 | 500 &e 36,000 6 Sn: . ... deeeemenan Jan. 1,1912 x 
Lake Erie @ Western—Stock ..........222. ssccceees- a ©. scan lied 7,720,000 sittin tne eee ak eee ee } 
I i intnd nc ence oa temenenenehns 165 | 1879 | 1,000 1,815,000 6g. ©. & A.| Last paid Feb., 1885 | Aug. 15.1919 i 

Income bonds convertible (not cumulative) ......| .... | 1879 | 1,000 1,485 000 7 9 sanimantacs Aug. 15, 1899 
Sandusky Extension, lst mortgage ............... 21 ;}1880; 1,009 327,000 6 F. & A.| Last paid Feb., 1885 | Aug. 1, 1919 i 
do do SE ED cde wencedeess 21; 1880; 1,000 580,000 7 aE Peta, Cai eaten eee Aug. 1, 1920 : 
Lafayette Bloom. & Muncie, 1st mort., gold. ....- 200 | 1879 | 1,000 2,500 OCG 6g. M.& N.| Last paid Nov.,1884 | May 1, 1919 % 
do do income M. con. (non-cumul.)}) 200 | 1879 | 1,000 1,000,0 7 ;  § ores May 1, 1899 ; 

Lake Shored Michigan Southern—Stock...........- 1,340 | .... 100 | 49,466,500 14 | Q—F. \N.Y.,Grand Cent.Office.| Nov. 1, 1884 
Guaranteed 10 per cent stock.................---- oni aan 100 533,500 5 IF. & A. do do eb. 1, 1886 ; 

Consol. 1st mort., (sink. fund, 1 per cent)coupon.| 864 | 187 1,000 815 041.000 ; 7 J. & J.\ July 1, 1900 

do ) do registered! 864 | 1870] 1,000 ’ , 7 Q.—J. July 1, 1900 
Consol. 2d mort., do. (for $25,000,000) coup.& reg.| 864 | 1873} 1,000 | 24,692,000 7 J. & D. Dec. 1, 1903 
Lake Shore dividend bonds....................-... 258 | 1869 | 1,000 1,356,000 7 A. & O.| | Coupons are paid by || Aprill, 1899 3 
3d mortgage (C., P. & A. RR.) registered bonds.. 95 | 1867 | 1,000 920,000 7 A. & O. Treasur’r at Gr’nd | |} Oct. 1, 1892 
2d mortgage (C. & Tol. RR.) ........2.--20--e0-ee- 162 | 1866 | 1,000 849,000 7 A. & O. Central Depot, N.| | Aprill, 1886 ‘ 
Buffalo & State line. mortgage bonds.............. 88 | 1866 | 1,000 300, 7 M. & 8. Y., and registered < | Sept. 1, 86 ; 
Buffalo & Erie, mortgage bonds................... 88 | 1868 | 500 &c.'! 2,784,000 7 A. & O. | interest by Union| | Aprill, 1898 : 
Det. Monroe & Tol., lst mort., coup., guar........ 62 | 1876 1,000 24,000 7 FEF. & A. Trust Company. Aug. 1, 1906 t 
Kalamazoo & White Pigeon, lst mortgage....... 37 | 1869} 1,000 400,000 7 J. & J. Jan. 1, 1890 ei 
Schoolcraft & Three Rivers. lst mortgage........ 12 | 1867} 1,000 100,000 8 J. & J. July 1, 1887 \ 
Kalamazoo & Schoolcraft, lst mortgage.......... 13 | 1867 1,009 100,000 x J. & J. July 1, 1887 Fi 
Kalamazoo Allegan & Gr. Rapids, lst mortgage... 58 | 1868 | 1,000 840,000 8 J. & J. || July 1, 1883 ; 
these officers: President, General Gillmore; Vice-Presideut, General | made in1882. The Chicago & Canada Southern is also operated by the i 
Jourdan; Treasurer, James H. Frothingham; Sscretary, Henry J. |! Lake Shore & Michigan South. r 
Robinson. (V. 42, p. 93.) STUCKS AND BonDs.—The guaranteed stock of $533,500 carries 10 per ‘ 














freight rates. butin 1883-84 a large decrease in operating expenses was ~ 18%4. 
made, thus increasing net earnings and reducing the deficit. GOSS CATNINGS.....-...-20-0eeee eee seeeeees $14,088,4 7 $14,843,584 

On April 25, 1885, the vice-president, J. H. Cheney, was appointed | Operating expenses............ ... eecceces 9,247,081 9,133,522 
receiver, and the May interest on the bonds was not paid. In Junea eae . 
sale of the road was ordered to satisfy judgments for $330,000, and the Net earnings............. Ceercrernnenee $4,841,376 $5,710,062 ‘oi 
direetors eoaemen steckhelaess to pay - aascommnerst of 7 per cent on | Interest, renta!s, &c............---+------- 3,893,000 3,720,670 " 
the par value of their stock; in August the sale was postponed indeti- means meme tee oe 
nately, and 10 acceeemnen! wae pai . men eciosure sntte on both the first inane wseeee err ceerececeeees sete oe 

nge eT egun in ‘pt., 85. Ti t > rani j : ‘ oP BUA. 2... ccccccce cocccccccccess “Da * 

ee ee eae 4 1S Fae Of rectgeseentien The annual report for 1884 was published in V. 40, p. 566, contaming 


proposed in Jan., 1556, was viven in V. 42, p. 155 and 242, and another 
plan of L. E. & W. boncholders on p. 187. 

The fiscal year of this company terminates June 30. No report for 
1884-85 has been issued. For the year 1883-84 the report was in the 
CHRONICLE, V. 39, p. 492. 














1880-81. 1881-82. 1882-83. 1883-84. 
Earnings— : $ 
Passenger. ........0- 323,474 332,608 348,532 308,033 
Dh cacciwaknaes 916,969 936,008 1,023,032 815,037 
Mail, express, &¢... 176,423 155,397 131,959 141,124 
Total gross earn... 1,416,866 1,424,013 1,503,523 1,264,194 
Operaling expenses— 
Maint. of way, &.. 319,791 291,864 380,591 228,762 
Maint. of equipm’nt. 103,331 133,436 154,089 127,725 
Transportation exp. 52,343 549.347 651,993 495,567 
i diinnwsidiwoste 36,434 48,365 56,876 56,464 
Sits +ecetedeee 67,535 64,525 7u,485 56,73 1 
Construct’n & equip. 45,269 66,543 115,490 39,180 
iin ecmatdadon 1,094,203 1,154,080 1,429,524 1,004,429 
Net earnings ........ 322,663 269,933 73,999 259,765 
Interest on debt .... 317,218 312,255 310,653 *333,322 








Balance............ sur. 5,445 def. 42,322 def. 236,654 def. 123,557 


* Includes income bond interest. 


—(V. 40, p. 92, 182, 363, 424, 542, 625, 684, 741; V. 41, p. 50, 215, 273, 
330, 356, 445, 473; V. 42, p. 60, 155, 187, 242.) 


Lake Shore & Michigan Southern,—(See Map.)—LINE OF 
RoaD-—-Butfalo, N. Y., to Chicago, [11., 540 miles; branches owned, 324 m. 
Other lines owned asfoilows: Detr. Mon. & Tol., 62 miles; Kalamazoo & 
White Pigeou, 37 miles; Northern Central (Mich.), 61 miles; total, 160 
miles. Reaus leased are as follows: Kalamazoo Allegan & Gr. Rapids, 
58 miles; Jamestown & Franklin, 51 miles; Mahoning Coal R., 43 miles: 
Detroit Hills. & Southwest., 65 miles; Fort Wayne & Jackson, 98 miles; 
total, 315 miles. Total road owned, leased and operated, 1,340 miles. 


ORGANIZATION, &C.—This company was a consolidation of the Lake 
Shore RR. and Michigan Southern & North. Indiana RR. May 27, 1869, 
and the Buffalo & Erie RR. August 16, 1869. The consolidated line em 
braces the former roads of the Cleveland & Toledo and the Cleveland 
Painesville & Ashtabula railroads. The stocks of some of the railroads 
which entered into the consolidation forming the Luke Shore & Michigan 
Southern road had been largely increased by stock distributions, and on 
the lines between Buffalo and Toledo the profits had been so large that 
the capital of several of the companies had been repeatedly watered. 
The consolidated line (including Detroit Monroe & Toledo) then em- 
braced #27 miles, with $54,938,000 stock and $22,283,000 tunded debt. 
The roads leased at fixed rentals are the Kal. Allegan & Grand Rapids, 
Jamestown & Franklin and Mahoning Coal. The Detroit Monroe& Tol 
Kalamazoo & White Pigeon, and the Northern Central of Michigan, are 
te greet roads controlied by Owuership of their stock. The New 
ork Chicago & St. Louis road is similarly controlled by the purchase 











the tables below, showing the earnings and income account for a series 
of years: 
OPERATIONS AND FISCAL RESULTS. 


1881. 1882. 1883. 188 t. 
Miles operated...... 1,177 1,340 1,340 1,340 
Operations— 
Pass’gers carried.... 3.682,006 4,118,832 3,909,356 3.629.196 


Pass’ger mileage.... 207,953,215 227,098,958 215,715,155 190,503 852 
Rate p. pass. p. mile 1‘988 cts 2157 cts. 2°196cts. 2°170 cts. 


Fr’ght (tons) moved. 9,164,508 9,195.538 8,478.605 7,365,688 
Fr’ght (t’ns) mileage * 2,021,755 *1,892.868 * 1,639,512 * 1,410,545 
Av. rate p.ton p.m. O6i7 cts. O628cts. O728 cts. 0652 cts.. 
Earnings— $ $ # 
Passenger........... 4,134,789 4,897,185 4,736,088 4,133,729: 
DEE « caccccss ee--- 12,659,987 12,022,577 12,480,004 9,358,817 
Mail, exp., rents, &c. 1,176,615 1,305,877 1,297,474 1,351,038 





Total gross earnings 17,971,391 18,225,639 18,513,656 ——— 















































Operating Expenses— $ 
Maint’ce of way, &c. 2,182,510 2,323,789 2,095,492 1,532,252 
Maint. ofequipment. 1,596,537 1,552,805 990,907 1,111,329 
Transport’nexp’nses 6,275,361 5,968,350 092,742 5,380,166 

| TE 472,566 503,852 530.23¢ §21,543. 
Miscellaneous t...... 751,454 709,011 792,476 588,231 

Mike sisentens 11,278,428 11,057,807 11,001,853 9,133,521 

Net earnings ....... . 6,692,963 7,167,832 7,511,808 5,710,063 
P.c.of op.ex.to ear’gs 62°76 60° 59°43 61°53 

* Thee ciphers omitted. 


t Includes damage and loss ot freight and baggage, personal injuries, 
law expenses, rents payable and hire of cars. 


INCOME ACCOUNT. 











1881. 1882. 1883. 1884. 
Receipts— * $ 
Net earnings ........ 6,692,963 7,167,832 7.511,803 5,710,063 
Interest, divid’s, &c. 238,675 98,392 Toa — i waebccene 
Total income.... 6,931,638 7,266,224 7,670,343 5,710,063 
Disbursements— 
Rentals paid ........ 273,925 357,087 471,876 446,450 
Interest on debt..... 2,612,230 2,714,955 3,132,120 3,220.870 
Dividends, guar..... 53,350 53,350 53,350 53,350 
Dividends, ordinary. 3,957,320 3,957,320 3,957,320 2,473,325 
Rate of dividend .... 8 8 8 5 
New cars & engines*. Grae. §6=—s(«s saedeatéce © sobaeene:  “Seborene 
Miscellaneous ....... Sane ti‘“‘éM ccc” =——(“ ‘(yf KHSeene . *- ctpetdcte 
Total disbursem’ts 7,771,371 7,082,712 7,614,666 6,193,995 
tin dcmmiaieniid Def. 839,733 sur.183,512 sur 55,677 def.f483,932 


* Lu 1882 this item amounted to J$1,019,000, but [was{charged to gen- 
eral account i 2 ae | 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 



































































































































> > Bonds—Princi- 
ar ie caren] ||, amen lige ee a 
explanation of column headings, &c., see notes} o o ar r en Where Payable, an ') Stoci 
wapene on first page of tables. Road.| Bonds | Value. Outstanding |“Genh Payable Whom. "| "Bockieed. 
Lake Shore € Michigan Southern—( Continued)— | 
Kal. Allegan & Gr. Rapids, stock, 6 p. ¢. guar....) 2... -... = $610,000 3 A. & O.) Oct. 1, 1885 
Jamestown & Franklin, lst mortgage............. | 51 |) 1863) 1,000 298,000 7 J. & J. > See preceding page.{ Var.to J’ly,’97 
Jamestown & Franklin, 2d mortgage............. | 51) 1869; 1,000 500,000 5 A J. & D.} June 1, 1894 
ee a ies ethos ehenees > Serres 50 500,000 2 Q.— J. Pittsburg Office. Jan., 1886 
lst mortgage. .... eSecvee crccsecccesensesecccccceces 17 | 1865 | 1,000 307,3:0 7 F. & A. N. Y., Winsfow, L. &Co.| Aug., 1895 
igh d Hudson Rirer—1st mortgage, gold........ 41 | 1881 eto 800,000 6 J. & J.| Last paid Jan., 1885. | July 1, 1911 
Warwick Valley, 1st mortgage .................... { 22) 1879 owns 145,000 6 meat °C “deasdeweke 1899 
do Eres 22 | 1381 ae 240,000 6 Ve y * See een 911 
igh & Lackawanna—\st & 20 mortgages........ 25 | 1877) 1,000 600,000 7 J. & D.} Philadelphia. Dec. 1, 1907 
‘Lehigh Vatley—Stock ($106,300 is pref.)...........- 2. Pe 50) 33,099,100 1 Q.—J. Philadelphia, Office. | Jan. 15, 1886 
1st mortgage, coupon and registered............-. 101 | 1868 | 1,000 | 5,000,000 6 J. & D. Reg. atoftice; ep.B’KN.A!| June, 1898 
re, DOMUOUNOEE. .cc ccccvcosacescoccceeeces 101 | 1870 | 1,000 | 6,000,000 7 M. & 8S. Philadelphia, Office. Sept., 1910 
Consol. mort., gold, $ & £ (s.fd. 2 p.c. y’ly)ep.&reg.| 232 | 1873 | 1,000) 13,686,000 6 J. & D.} de do 1898 & 1923 
‘Easton & Amboy, Ist mort., guar.(for $6,00C,000)) 60 1880 1,900 4,500,000 5 M. & N. do do 1920 
Delano Land Company bonds, endorsed ........-. | sees | 1872, 1,000 1,395,000 7 J. & J.| do do Jan., 1892 
‘Litile Miami Stock, common....................---- |} 106/ .... 50 | 4,837,300 2 Q.—®M. | Cincinnati. Dec. 10, 1885 
Street con. ist M. bds (jointly with Cin.& Ind.RR.)) .... | 1864 | 1,000 250,000 6 Various '|Cinn., Lafayette Bank. 1894 
Renewal mortgage. ..............0.--0- " waideruitaienaiiah 84 | 1882 1,000 1,500,000 5 M. & N..N. Y., Bankof America.| Nov. 2, 1912 
Little Rock @ Fort Smith—Stock ................----- 168 | .... amen 4,505,308 |10 stock.) .... | Bostou, Treasurer. |July 18, 1881 
lst mort., land grant sink. fund.... ............... 165 | 1875 | 500 &e 2,375,500 7 J. & J.'N.Y.,Win.C.Sheidon&Co| Jan. 1, 1905 
ETO porte semis fein enes 634,725 7 '' © * eames add 
Little Rock Miss. River d& Texas—1st mortgage...... 170 | 1876 | 500 &e.) 1,871,500 7 J. & J.) Last paid Jan., 1882. | Jan. 1, 1906 
Ph sinks naccabiebsdbdskdasededsembeadennss -- | 1881 | 1,000 1,106,000 7 A. & QO.) Last paid April, 1882. 1911 
Tittle Schuylhill—Stock. ........... ccc ces ccccccccese 31 si 50 2,487,850 34 «6J. & J. Philadelphia Office. | Jan. 9,1886 
Sy MP EE ope ntdessoceadeseseseseeesssors os eee 50 |} 10,000,000 1 Q.—F. N.Y.,Corbin Bank’g Co.| Feb. 9, 1886 
SI, GUIINEIIIOER, cncvccccessccessoescocesses cone | Se 500 175,000 7 M. & N.! do do Aug., 1890 
I a 95 | 1868 500 1,121,500 7 M. & N.} do do May, 1898 
WE MROTUMORS. 000. ccccccccccces e On esses raseresees coos 156 | 1878 | 100 &e. 268,706 7 F. & A.) do do Aug. 1, 1918 
Consol. mortgage, gold (for $5,000,000) ........... 164 | 1881; 1,000 3,430,000 5 Q.—J. | do do July 1, 1931 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. —_ 1882-83. 1883-84. 1884-85. 
1881. 1882. 1883. 1884. tsbursements — 
Assets— ry - oes saree on eng ot Pr rane 2,031,675 2,057,207 2,059,541 
iir'd, build’gs, &c. 69,848,600 69,848,600 70,048,600 70,043,600 | ‘*eneral, taxes, floating interest, 
| eile “— ia 16,150.000 17.169,000 17,300,000 17,300,000 | _ 1088 on Morris Canal, &e........ 421,920 473,355 650,385 
Ri est. & office prop. 305.798 365,780 365,780 365,780 | Dividends*.................... ----- 2,210,378 2,372,242 1,660,234 
'Oh.& Can.So.bds.,£e. 660,000 660,000 715,000 |, 715,000 Charged for accum.depreciations = 347,944 ------0. en eee -- 
owned, cost.. 1,907,386 8,702,428 414,477 1 3. , SS ae a eee 
ee ewned, cost.. 2,115,180 2,127,180 1,554.03 "933,030 Total disbursements........... 5,011,917 4,902,804 4,370,160 
Advances. -..- wd sacl & 09.578 1,394,956 1,421,342 454,942 Balance, surplus .............. ..e. 122,599 37,474 30,108 
rials, , &C... 166.890 53 1,221.178 966,‘ a 
Cash - ama +04 669 534,275 317,320 218,682 e 2 ~ ne 10 on pootuued oat 2 on commen ij in Pry {, 100n pre 
i 994,797 604,312 582,545 1,249,858 | ‘erred an on common; in 5, 10 on preferred and 5 on common. 
weselioned earnings , —(V. 40, p. 121, 303; V. 42, p. 123.) 
Total assets. .... 95,282,898 102,761,684 102,940,272 105,265,092 | Little Miami.—Owns from Cincinnati, Ohio, to Springfield, Ohio 
Liabilities— g ~ 84 miles; branch, Xenia, Ohio, to Dayton, Ohio, 16 miles; leased, 
RN ET ICE ,000,000 50,000,000 50,000,000 50,000,000 Columbus & Xenia Railroad, Xenia to Columbus, Ohio, 55 miles; 
(see SUPPLEM’T) 38,439,000 44,716,00) 44,466,000 47,716,000 | Dayton & Western Railroad, Dayton, O., to Indiana State Line, 37 miles; 
Dividends ........... 1,016,005 1,016,005 1,016,005 26,675 | Ohio State Line to Richmond, Ind., 4 miles; total operated, 196 miles. The 
Other liabilities... .. 1,115,402 2,133,677 2,506,529 2,975,161 o_o ray m sarah | proper “‘~<- field Cincinnati to Ae, pay ome _ 
the portion between Xenia an > eld is now operated as a branch ; 
Profit and loss....-. 4,712,491 4,896,002 4,951,678 4,547,256 tor the remain der of the main line, as given ab ove, the Cc jo & Ke = 
+13 9 fa road, Columbus to Xenia, is used. n Jan. 1, 1865, they leased the Day- 
Total liabilities... 95,282,898 102,761,684 102,940,272 105.265.0929 ton & West. (Dayton to Ind. State line) and the Rich. & Miami (State line 


—(V. 40, p. 304, 337, 338, 363, 566, 625, 626; V. 41, p. 23, 242, 330, 
612. 72U; V. 42, p. 4, 22.) 


Lawrence.—Owns from Lawrence Junction, Pa., to Youngstown, O., 
18 miles; branch from Canfield Junetion to Coal Fields, O., 4 miles; total 
operated, 22 miles. The Lawrence Railroad was leased June 27, 1869, 
to Pittsburg Fort Wayne & Chicago RR. at 40 per cent on = earnings, 
with 15,000 per year guaranteed as a minimum. Lease has been trans- 
ferred to Pennsylvania Co., by which the road is now operated. Gross 
earnings in 1884, $204,109; rental, $81,644; gross in 1883, $257,109; 
net, $135,391; rental and interest, $102,843. 

Lehigh & Hudson River.—This road was opened from Grey- 
eourrt, on Erie road, to Belvidere, N. J., 63 miles, August, 1882. Con- 
solidation April, 1882. of the Lehigh & Hudson River and the Warwick 
Valley roads. In addition to above there are $65,000 Wayawanda 6 per 
cent bonds due 1900 and $53,000 Lehigh & Hudson River 2d 6s, 
due 1909. Stock, $1,340,000. Coupons due July, 1885, not paid, and 
bondholders asked to fund four coupons July, 1885, to Jan., 1887, in- 
clusive. In Dec., 1835, a traffic contract was made with Lehigh Coal & 
‘Nav.Co. In 1883-84 gross earnings, $162,795; net, $74,242 ;interest 
“On bonds, $81,802. In 182-83 gross earnings $163,780. net, $67,331. 
Grinnell Burt, Pres., Warwick, N. Y. (V. 41, p. 102, 720.) 


Lehigh & Lackawanna.—Owns from Bethlehem, Pa., to Ban- 
or, Pa., 32 miles. This road was opened in 1867. It is leased 
the Lehigh Coal & Navy. Co., and operated by Central RR. of New 
Jersey. Of the above bonds, $100,000 are a lst mort., and $500,000 2d 
AMort. Capital stock, $375,100. Gross earnings in 1883, $63,839; net, 
$19,315. Gross earniugs in 1884, 469,546; net. $15,252. 

Lehigh Valley.—Owns from Phillipsburg (Pa. Line), N. J., to 
Wiikesburre, Pa., 104 miles; branches—Penn Haven to Audenried, 
18 miies; Hazle Creek Bridge to Tomhicken (and branches), 32 miles; 
"Lem?ber Yard to Milnesville (and branches), 18 miles; Black Creek Junc- 
tion to Mt. Carmel (and branches), 61 miles; Slatedale branch, 4 miles; 
Beger Creek Junction to Bear Creek, 11 miles; Lackawanna Junction to 
“‘Wilkesbarre, 10 miles; State Line & Sull. RR., Monroeton to Berwick, 
24 wiles; also owns the Easton & Amboy RR., Amboy, N. J., to Pennsyl- 
vania Line, 60 miles; total operated, 346 miles. 

This is one of the most important of the coal roads. Dividendson the 
ordinary stock have been as follows since 1870: In 1871, 1872. 1873, 
1874 and 1875, 10 per cent paid; in 1876, 9; in 1877, 5; in 1878, 1879 
and 1880, 4; in 1881, 549; in 1882, 64g; 1n 1883 and 1884, &; in 1885, 6 
per cent. Prices of the common stock in Philadelphia since 1377 were 
as follows: In 1878, 32%@424; in 1879, 3312@55; in 1880, 46@57%; 
in 1881, 57142@64%4; in 1882, 58144@67%; in 1883, 63@734; in 1884, 57 
@717%5; in 1385, 5449 46144; in 1886, to Feb. 19, 551262. 

The fiscal year ends November 30. The last annual report was in the 
CHRONICLE, V. 42, p. 123. Itisoneof the peculiarities of the company’s 
annual report that no general balance sheet is given. The earnings, 
expenses and income account for the fiscal years ending Nov. 30, were: 











1882-83. 1883-84. 1884-85. 
Farnings— % $ 
i se cuceeieinadbinds 7,401,796 6,295,282 6,079,542 
SRR eReRSE RE 1,985,405 1,763,429 1,617,236 
Passenger, mail, express, &¢...... 830,919 889,496 860,139 
Tetal gross earnings............. 10,218,150 8,948,207 8,556,917 
Operating expenses ..............-. 6,175,656 5,246,073 4,888 998 
MINI: oiicin dentcindareces $4,042,494 $3,702,134 $3,667,919 
INCOME ACCOUNT. 
1882-83. 1883-84. 1824-85, 
Receipts — 
TEEN ATE 4,042,464 3,702.134 3,667,919 
ther receipts and interest ....... 1,092,022 1,238,144 732,344 
. lr Total net TEE iene 5,134,516 4,910,278 4,400,263 








to Richmond), and on Feb. 4, 1865, purchased the road from Xenia to 
Dayton; these three roads go to form the branch of 57 miles given 
above. The partnership agreement was dissolved Nov. 30, 1868, anda 
contract made by which the Col. & Xenia road, including its interest in 
the above-named branches, was leased to the Little Miami for 99 years. 
On December 1, 1869, the Little Miami, with all its branches, &e. 
was leased to the Pittsburg Cincinnati & St. Louis Railroad Cam- 
any for 99 years, renewable forever. The Pennsylvania Railroad 
ae is a party to the contract and guarantees its faithful execution. 
Road is now operated by Pittsburg Cin. & St. Louis Railway Co. 
rental is 8 per cent on $4,837,300, interest on debt and $5,000 7 
annum for Little Miami Company’s expenses of organization; the fulfil- 
ment of the lessor’s lease obligation is also stipulated. In 1884 the 
oss earnings were $1,569,900; net, $206,114; lease reatal, &c., of 
essee, $683,819; loss to lessee, $177,705, against $405,780 im 1883, 


Little Rock & Fort Smith.—Owns from Little Rock, Ark., te 
Fort Smith, 165 miles; branches, 3 miles; total, 168. In Dee., 1874, 
the gocpenty (then 100 miles), including the land grant, was sold in 
foreclosure. This company afterwards built 65 miles, and opened the 
road to Fort Smith July 1, 1876. Six coupons of July, 1876, and after 
were funded into 7 per cent notes. In June, 1883, bon tholiers funded 
into 10 year scrip the coupons faliing due July, 1583, and January, 
i884. Payment of coupons in cash resumed July, 1854. 

The lands unsold Jan. 1, 1885, amounted to 635,393 acres and land 
notes, $503,586; in 1884, 28,094 acres were sold for $99,000. In Feb. 
1886, it was reported a sa'e of all ths lands was made to a syn licate at 
$1 25 per acre, of which $400,000 was in cash. In 1834 gross earnings 
were $589,071; net, $245,582. Interest on bonds, taxes, &c., in 1884, 
$225,025; balance, surpius, $20,557. Annual reportin V. 40, p. 62. J. 
H. Converse, Present, Boston. (V. 40, p. 337, 624; V.41, p. 307, 445; 
V. 42, p. 155, 215.) 

Little Rock Mississippi River & Texas.—Owns from Little 
Rock to Arkansas City, 113 wiles; Tripps to Warren, 53 miles; Rob 
Koy Juaction to Micawber, 4 miles; total, 170 miles. This com- 
pany was a reorganization of the Little Rock Pine Bluff & New Orleans 
Railroad and the Mississippi Ouachita & Red River Railroad. Both 
those companies received land grants and State aid bonds, and this com- 
pany is involved with others as defendant in the suits by Arkansas State 
bondholders. The coupons due Jan. 1, 1¥83, were not paid, and scrip 
was offered to bondholders for two years’ interest to be fund By 
a circular of the Presideut issued in June, 1885,a new reorganization 
was proposed as per terms mreutioned in ¥. 41, p. 23. Foreclosure suite 
were begun in Nov., 1885. In 1883 gross earnings were $416,538 2; net, 
$93,177. In 1884 gross, $368,271; net, $25,523. The stock is $3,594,- 
600. Elisha Atkins, President, Boston, Mass. (V. 41, p. 23, 535.) 


Little Schuylkill.—Owns from Port Clinton to Tamanend, 28 
miles: branches, 3 miles; total operated, 31 miles. The East Maha- 
noy RR., was leased Jan. 12, 1863, for 99 years, and sub-leased to Phila. 
& Reading July 7, 1868. The Little Schuykill Railroad is leased to the 
Philadelphia & Reading Railroad fer 93 years from July 7, 1868, ata 
fixed annual renta’ 


Long Island.—Owns from Long Island City, N. Y., to Green- 
port, N. Y., 95 miles; branches, 87 miles; total owned, 182 miles, 
Leased—Smithtown & Pt. Jetferson RR,, 19°0 miles; Stewart RR. to Beth- 
page, 14:5; Stewart RR. to Hempstead, 1:8; New York & Rockaway 
RR., 8°9; Brooklyn & Jamaica RR, 9°6; Newtown & be yf RR., 
3°9; Brooklyn & Montauk, 67; Manhattan Beaeh RR., 10°7; N. Y. B: 
Ridge & Jam., 8°1; L. I. City & Man. Beach, 1:4; Hunter’s Point & Bo, 
Side RR., 1:5; Far Rockaway braneh, 9-4; L. I. City & Flushing RR., 


7:8. Total leased and operated, 174 miles. The tetal of all the 
owned and operated is 354 imiles. 

The Long Island Railroad went into the hands of a reeeiver Octobes, 
1877, but in 1881 the company resumed possession. The second mort 
gage bonds were issued to take up doating debt of various classes. 

The contrel ef tae eompany was sold to the “ Lang Island Compaay,’, 
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[ Vou. XLII, 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

» SRE: ar 1 Bonds —Pri % 
tite See. Miles | Date | Size, or rhea INTEREST OR DIVIDENDS pal. When ~<a 
For explanation of column headings, &c., see notes; of of a? | Outstanding Bate per; When |Where Payable, and by| Stocks—Last 

on first page of tables. Road.; Bonds Value. ©; Cent. |Payable hom. Dividend. 
Long Island—{ Continued )— . 
New York & Rockaway, guar. int. only.....-...--. 10 | 1871 $500 $250,000 7 A. & O.\N. Y., Corbin Bank’g Co) April, 1901 
Smithtown & Port Jefferson mortg., guar......... 19 | 1871 500 600.000 7 M.& S. do do Sept., 1901 
Equirment certificates. .........ccccccccccccccccces coes | wece cee 100.000 7 ee Ee Reine 
Long Island Ci/y & Flushing—1st M., coup. or reg.; 10%/ 1881 | 1,000 600,000 6 M. & N.|N.Y., Corbin Bank’g Co.| May 1, 1911 
Income bonds (cumulative) ($350,000)............ 10%| 1881 | 1,000 312,000 6 Jan. 1 do do ay 1, 1931 
Los Angeles & San Lnego—1st M. (for $2,860,000). . 27 | 1880; 1,000 556,900 6 J. & J.| N. Y., Central Pacific. | July 1, 1910 
isiana Western—\st mortgage, gold ............ 112 | 1881} 1,000; 2,240,000 6 g. |J. & J..N. Y., Company’s Office.| July 1, 1921 
Louisville Evansville & St. Louis.—1st mort......... 255 | 1880) 1,000 3,900.000 6 g. |A. & O,| Last paid, Oct., 1882. 1920 
2a mortgage, gold....... pakasepereecesebalesvesene 255 | 1882 1,000 1,000,000 7g. \M. & 8S.) Last paid, Mch., 1883. 1902 
DEL, ... cuntesitssewbusbos canhodnesecess 255 | 1881) 1,000 3,000,000 4 SG VE 3... = sane alae 1920 
Louisville @ Nashville—Stock...........-..-.-----.-- 2,065 |} .... 100 | 30,000,000 3 F. & A.|L. & N.RR., 52 Wall 8t.| Feb. 1, 18892 
General mort., gold, coup. or reg. ($20,000,000).; 840 | 1880 1,000 | 12,247,000 6 g. |J. & D.\N. Y., Drexel, M. & Co.; June 1, 1930. 
Louisville loan, main stem (t» be paid off) ....... re ee ee 850.000 6 A. & O.| New York Agency. 1886 & 1887 
Lebanon branch, Louisville loan.... .............- 38 | 1856 | 1,000 214,000; 6&7 |Various|N. Y., Drexel, M. & Co. 1886 
do extension, Louisville loan............... 110 | 1863 } 1,000 333,000 6 A. & O. do do Oct. 15, 1893 
Lebanon-Knoxville extension mort. /$1,500,000); 172 | 1881 1,000 Pledged. 6 M.& 8.| New York, Agency. |March 1, 1931 
Cecilian Branch, lst mortgage. ... ..............-. 46 | 1877 1,000 1,000,000 7 M. & 8.\N. Y., Drexel, M. & Co.| Mar. 1, 1 
Consolidated lst mortgage. ........cccccccccccces 392 | 1868 | 1,000 7,070,000 7 A. & O. do lo April, 1898 
Memphis & Ohio, 1st mort., sterling, guar........ 130 | 1871 £2200 3,500,000 7 J. & D.| London, Baring Bros. | June l, 1901 
Memphis & Clarksville br.. lst mort., sterling.... 83 | 1872 £200 2,058,340 6g. \F. & A. do 0 ug., 1902 
Mort. on Ev. Hen. & N., gold ............ ania 135 | 1879 | 1,000 2,400,000 6g. J. & D.\N. Y., Drexel, M. & Co.| Dee. 1, 1919 
Collateral trust, sd mort., gold, sink. fund......... 1,079 | 1882 1,000 9,897,000 6 2. sa N. Y., Drexel, M. & Co.| Mar. 1, 1922 
10-40 Adj. M., gold, coup. or reg. (red’ble aft.’94), 783 | 1884 | 1,000 3,000,000 6 g.|M.&N.| New York, Agency. | Nov. 1, 1924: 
lst mortgage on New Orleans & Mobile RR .... .. 141 | 1880; 1.0 5,000,000 6g. |J. & J.N.Y, Drexel, M. & Co.| Jan. 1, 1930 
2d mortgage do RQ ees 1,000 1,000,000 6 J. & J.| New York Agency. Jan. 1, 1930 
Bonds see’d by pledge of 2d mort.8.&@N.Ala.RR..; 189 | 1880) 1. 2,000,000 6 A. & O.\N. Y., Drexei, M. & Co.| April 1, 1919 
lst M., gold, on Southeast.& St.L.RR.,coup.or reg.| 208 | 1881 1,000 3,500,000 6 g. iM. & 8. do do March 1, 1921 
2d mort., gold, on Southeast. & St. Louis RR., ep.| 208 | 1881 1,000 3,000,000 3 gz. |M. & S. do ado March 1, 1980 
Pensacola Div., 1st mort., gold.......... .......... 45 | 1880; 1,000 600,000 6 g. |M. & &. do do Mar. 1, 1926 
Mobile & Montg. Div., lst M., ($2,677,000)....... 180 | 1881 1,000 Pledged. 6g. |M.& N.| New York Agency. May 1, 1931 
Pensacola & Selma Div., lst M., gold ($1,248,000); 104 | 1881 1,000 Pledged. 6 M. & 8. do ao Mar. 1, 1931 
Pensa. & Atl., m. gold, guar., $1,000,000 pledged.| 185 | 1881 1,000 2,000,000 6 ¥. & A.|N. Y., Hanover Nat.Bk.| Aug., 1921 














controlled by Mr. Austin Corbin and others, in Dec., 1880. In July, 
1881, the stock was increased from $3,260,700 to $10,000,000, but the 
terms of incre «se and price realized on the additional stock have never 
been made 1] 'blic. In August, 1-81, most of the holders of Smita- 
town & Port Jefferson bonds and N. Y. & Rockaway bonds agreed! to 
exchange thei bonds for the consolidated mortgage, bearing 5 per cent. 

No annual r ports have been issued and the only information obtained 
is from the statistics furnished the State Authorities. The road has bern 
much improved in its operating department under the present manage- 
ment. 

For the year ending Sept. 30, 1885, the annual statistics were in V. 
41, p. 6x8. For thequarter ending Dec. 31. 1435, gross earnings were 
$615,061, against $507,645; net earnings $222,406, against $!94,469; 
net income over interest, taxes and rentals $87,171, again-t $51,771. 

The reports for four years made to the RR. Commissoners gave gross 


earnings, &c., as follows: 
—s —— 1883-84. 1884-85. 














Miles operated............ ne 52 Setters 
Passengers carried, No..... 8,878,453 9,024,370 9,326,747 _........ 
Freight (tons) moved ...... 386,260 416,153 448,968  ........ 
Earnings and Expenses— $ 7 $ 7 

Passenger earnings ........ 1,608,771 1,695,177 1,759,597 1,807,346 
Freight earnings ........... 634,698 718,743 720,630 727,623 
Miscellaneous earnings .... 173,583 271,169 276,005 291,U69 

Gross earnings ......... 2,417.057 2,685,089 2,756,232 2,826,478 
Expenses and taxes........ 1,576,774 1,683,814 1,559,505 1,795,252 

Net earnings............ 840.283 1,001,275 896,727 1,031,226 
Lease rentals ............- .. 192,748 282,466 287.698 297,559 
Interest and sinking fund... 2vV0,757 209,059 190,876 207,922 
Oapital stock.............. 10,000,000 10,000,000 10,000,602 10,000,000 
SIDED GROUND. ccccccecccccess 4,169,926 5,394,019 5,712,080 5,513,205 


There are also Atlantic Avenue Improvement certificates, $25,875, at 
7 per cent; real estate mortgage, $238,000, 5s and 7s; time loans. 
0,000, at 6 per cent. (V. 40, p. 305, 570; V. 41, p. 162, 527, 688, 
89; V. 42. p. 187.) 
Long Island City & Flushing.—Road from Long Island City to 
Great Neck, 14 miles; branches, 8 miles; total, 22 miles. This isa reor- 
anization of the Flushing & North Side road, foreclosed December 11, 
880. The stock is $500,000; par, $100. The income bonds are per. 
able at will. The company is liable for #25,000 of New York & Flushing 
bonds, due 1920. Leased to Long Island KR. for 50 years, the lessee 
60 per cent of gross earnings and $17,500 for fixed charges. In 
1883-84 wross earnings were about $213,000, of which 40 per cent to 
this company was $35,035; in 1854-5, rental $116,537. Alfred Sully, 
President, New York City. 
Los Angeles & San Diego,.—Florence to Santa Anna, Cal., 27 
es. Leased to Cent. Pac., andin 1884 the net earnings paid as rental 
and other income was $33,374; interest, &c , $35,121. Capital stock, 
70,800. Chas. Crocker, Pres.,8an Francisco. 


Louisiana Western.—Owns from Lafayette, La., to Orange, 
Texas, 112 miles, leases extension in Texas, 7 miles; total, 112 miles, 
operated under the same control as the Southern Pacific and Galveston 

arrisburg & San Antonio lines, making partof the through line between 
New Orleans and Houston. Earnings in 1883, $602,120; net, $249,936 
In 1884 grv-ss, $485,706; net, $216,545. Surplus over interest and all 
charges, $65.909. Gross earnings for year 1885 were $627,317; net, 

3.445. Stock is $3,360,000. (V. 40, p. 61, 153, 303, 394, 423, 

41; V. 41, p. 23, 134, 216, 357, 745; V. 42, p. 243.) 

Louisville Evansville & St. Louis,—Line of road, New Albany, 
Ind., to Mt. Vernon, Ills., 182 miles; branches to Jasper & Gentryville, 73 
mues; total, 255 muies; pane for through business Oct., 2882. The 
road is the reor, ed uisville New Albany & St. Louis, foreclosed 
in 1878. In Oct., 1481, a consolidation was made with the Evansv. Rock- 

& Eastern, with a total capital of sew yt The first mortgage, 
as above given, includes ,000 of E. R. & E. lst mortgage bonds, 
interest January and July, on which bonds interest was not funded. 
There are also $571,475 Car Trust certificates. In December. 1884, 
Geo. F. Evans, the General Manager, was appointed receiver. Jonas H. 
French, President, Boston, Mass. The last plan of reorganization was 
in V. 41, p. 720, by which lst mortgage bondholders will take new 
second mortgage bonds and a first mortgage of $2,000,000 to be issued 
asaprior lien. See details of plan on p. 720. Foreclusure proceedings 
begun in Nov., 1se5. In 1883-4 gross earnings were $663.898; net, 





95,505; rentals, $23,192; interest, $304,202; miscellaneous, $20,- 
tie $252,546. (V. 40, p. 28, 92; V. 41, p. 133, 331, 495, 527, 


Louisville & Nashville.—(See Map.)—LINE oF Roap.—Main 
ine—Lou isville to Nashville, 185 miles; branches—Junction to Bards- 
town, Ky., 17; Junction to Livingston, ce 110; Livingston to Jel- 
lico, Ky ,61; Montgomery to Mobile, 179; New Orleans to Mobile, 141; 
branch to Pontchartrain. 5; Paris, Tenn., to Memphis, 259; East St. 
Louis, [l., to Evansville, Ind., 161; Junce., D., toShawneetown, LL, 41; 
Bellevi!'«, I1l.,to O’Falion, U11.,6; Pensacola, Fla.,to Pensacola Junction, 

a., 44: branch to Muscogee dock, 1; Louisville, Ky., to Newport, Ky., 
110; Junction to Lexington, 67; Louisville H. Cr. & W'port. (n. g.), 11; 
Selma to Pineapple, Ala.,s9; Henderson to Nashville, 135; Junction 
to Providence, 16; Pensacola extension, 29; total owned, 1,617 miles ; 





Isased and controlled—Junction to Glasgow, Ky., 10; Nashville toe 
Decatur, 119; Decatur to Montgomery, 183; Junction to Wetumpka, 6; 
Junction to Shelbyville, 19; Louisville Transfer, 4; No. Div. Cumb. & 

hio, 27; Lebanon to Greensburg, 30; Elkton to Guthrie, 10; total 
leased and controlled, 409 miles; total operated June 30, 1885, 2,026 
miles. Also owns the Richmond Branch (leased to Kentucky ‘‘entral), 
34 miles, and the Cecilian Branch (leased to Ches. O. & So. W.), 46 miles, 
and controls, by ownership of a majority of the stock, the Nashville 
Chattanooga & St. Louis RR., 580 miles; the Owensboro & Nashville, 84 
miles; the Pensacola & Atlantic. 161 miles; the Nashville & Florence. 
RR., 56 miles, and birmingham Mineral Rai'road, 11 mi'es; also, as joint: 
lessees with the Central of Georgia, is interested in the Georgia Railroad 
and its auxiliaries, 679 miles. 


ORGANIZATION, LEASES, &C.—The Louisville & Nashville was chartered 
March 2, 1850, and opened between Louisville and Nashville November, 
1859. The Memphis branch, completed in 1860, was operated in con- 
nection with the Memphis & Ohio and Memphis Clarksville & Louisville 
roads, Which were purchased by the L. & N. The other roads embraced 
in the system have been purchased outright or are controlled absolutely 
by ownership of a majority of the stock, except those under leases, as- 
above described. The liabilities for interest are treated mostly as 
belonging directiy to the Louisville & Nashville Company. The South- 
east. & St. Louis RR., which was reorganized after fereclosure of the 
St. Louis & Southeastern, Nov. 16, 1880, is leased to the Louisville & 
Nashville for 49 years, and the L. & N. issues its bonds as above, 
secured on the road, about 210 miles long in Indiana and Illinois, 
There is also $999,500 of S. E. & St. L. stock. The fiscal year of L. 
& N.ends June 30. Annual election is held early in October. 


STOCK AND Bonpbs.—At the close of the tiscal year (June 30) 1880 the 
capital stock was $9,059,361, and in Nov., 1880, the stock dividend of 
100 per cent was made, raising the amount to $18,133,513. In October 
1882, the company listed at the Stock Exchange $3,080,000 stock sold 
by the city of Louisville, raising the stock outstanding to $21.213,513, 
and $3,756,487 more was then listed, raising the amount to $25,000,- 
v00. In Oct., 1834, the remaining $:,00),00U0 unissued was offered to 
a syndicate at 22% with the $5,000,000 bonds at 55, raising the stock to 
the full limit of $30,000,000. (See V.39, p. 409.) 

All the dividends paid since 1870 were as follows: In 1871, 7 per 
cent; in 1872, 7 per cent; in 1873, 7 per cent; in 1877, 14 per cent; 
in 1878, 3 per cent; in 1879.4; in 1880, 8, and 100 per cent in stock; 
in 1881, 6; in 1882, 3; nothing since. 

Prices of the stock from 1872 to date have been: In _ 1873, 
50@79; in 1874, 53@59; in 1875, 3612@40; in 1876, none; in 1877, 
26@41; in 1878, 35439; in 1879, 35@8919; in 1880, 77@174; in 1881, 
79 @110149; in 1882, 461.@100; in 1883, 40530519; in 1884, 22442515; 
in 1885, 22@51%; in 1886, to Feb. 19, 36% @457s.. 

The general mortgage of 1880 is for $20,000,000, of which the bal- 
ance unissued is reserved to pay off prior liens, and the mortgage covers 
840 miles 0: road subject to such liens. The Louisv. & Nashv. Lebanon- 
Knoxvilie bonds of 1881 cover 110 miles, subject to prior hens, and 62 
miles from Livingston to State line as a first lien. The Pen. & Atlantio 
is a separate company and the bonds are not a direct liability of the 
lL. & N. Co., but principal and interest are guaranteed by L. & N. A 
sinking fund begins Feb., 1889. The P. & A. has issued to the L. & N. 
$1,000,000 land grant bonds pledged for advances to the P. & A. 

The third mortgage trust deed of 1452 is made to E. H. Green and 
John A. Stewart as trustees, and has a sinking fund of 1 bo cent. 
annually begun in Fe>druary, 1885, the bonds drawn being redeemable 
at 110. The bonds are secured by pledge of a large amount of stocks 
and bonds belonging to the Louisville & Nashville Company and 
held as collateral security by the trustee of the mo . The 
securities pledged were stated in detail in the SUPPLEMENT up to the 
number for August, 1854, the par value of bonds being $9,633,000 
and stocks $15,529,700; total, $28,162,700. See estimate of actual 
value in V. 41, p. 4435.) 

The 10-40 Adjustment mo e bonds were issued in 1884, and. 
cover 783 miles of main line and branches, subject to the prior liens, . 
and are a second lien on the trust securities pledged under the trust 
deed of 1882. Bee V. 39, p. 4109. 

The Henderson Bridge Co. bonds are not a liability of the L. & N. Thé 
bridge is owned by a separate company, with a stock of $1,000,000, of 
which the L. & N. Co. holds $501,000; the Bridge Co. is guaranteed 
gross receipts of $200,000 per year by the several roads using it. 


OPERATIONS, FINANCES, &C.—The Louisville & Nashville system hav- 
ing been developed in its present extensive form since 1879 has a short 
history. The 100 per cent stock div:'dend declared in 1880 was made 
before the working and result of the newly-acquired roads could be 
fully developed. The unfortunate finauciering of 1833-84 led to the 
charge ot $1,005,929, azainst Mr. C. C. Baldwin, the late President, and 
oceasioned the embarrassment with floating debt in 1884. 

Gross earnings for six montis from July 1 to December 31, in 1885, 
were $5,788,8 >“, against $6,996,272 in 1834; net, $2,680,>60, against 
$3,082,078. Forthe six mouths the net receipts were $2,758,413 In 
1885, against $3,143 725 in 184; fixed charges $2,075.491, against 
¥2.110,057; taxes $182,202, against *136,730; coustruction account 
$146,427, against $114,078; surplus $354,293 forthe six monthsin- 
1885, against $731,629 for same period in 18-4. 

The annual report for 1884-85 was in the CHRONICLE, V. 41, & 
210. The comparative statistics were as follows for the roads opera 
as the Louisville & Nashville 8s) stem proper. 
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56 RAILROAD STOCKS AND BONDS. (Vou. XLIL 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
a 
DESCRIPTION. INTEREST OR DIVIDENDS. | Bonds—Prinei-- 
Miles | Date | Size,or) 4 mount pal,When Due 
For explanation of column headings, &c., see notes) of of a” /|Outstandin Rate per! When |Where Fores. and by) Slocks—Last q 
on first page of tables. Road.| Bonds! Value. S| Cent. |Payable hom. Dividend. 
Louisville & Nashville—: Continued )— 
Louiev. Cin. & Lex., lst mort...................--. 175 | 1867 | $1,000 7 J. & J.|\N. Y., Drexel. M. & Co.| Jan., 1897 
do d mort., coup., for $1,000,000; 175 | 1877 | 100 &e. 7 A. & O. do do 1907 
L. & N. mort. on L.C.& L., gold, $3,208,000 pldgd.| 175 | 1881 | 1,000 6g. M.&N.| New York Agency Nov. 1, 193}, 
EES AEE AEP ILI AE EI ATL .--. | 1882; 1,000 | 6 A. & O. Philadelphia. 188-89 
Car liens, I.ouisv. Cin. & Lex...................--. Pa Bye vikwe — eS remem ee 1884-8 
Henderson Bridge Co., Ist mort., gold ............ .--. | 1881 | 1,000 | g. M.& 8. New York. Sept. 1, 1932 
Louisville New Aitoany & Chicago—Stock............ re | seme 100 cage OES Ree ee) Lee ee 
1st mortgage, coup. or reg vetaonse cewscsensecsoones 288 1880); 1,000 6 J. & J.\N.Y.,Nat.Bk.Commerce| July 1, 1919 
Mort., gold, on Chic. & Ind’polis Div., coup. or reg); 158 | 1881 | 1,000 6g. |F. & A. do do Aug. 1, 1911 
2a mortgaze, gold, conp. cr reg.... ...........---- 446 | 1883 | 1,000 6g. \F. & A. do do Feb. i, 1888. 
General mort. for $3,000,000, coup. or reg., gold.| 451 | 1884) 1,000 6g. |A. & O. do do April 1, 1914 
Commoledated MortPaGe. ....cccccce cccccccccccccccs! .--- | 1886 1,000 (?) 6 A. & O. do do Jan. 1, 1916 
Car Trust Certificutes..................ccccececceee cove | sose eeee 600,000 8 J. & Dj — cwwececeee 1892 
Louisville New Or'eans & Texas—Stock .............- eee 100 4,550,000 sme OS OE eee ee ee Cee ere 
re ne, Ce, GP Be. . scene conneceosconseses 455 | 1884) 1,000 | 13,650,000 5 M. & 8. New York, Office. Sept. 1, 1984 
Income bonds (not cumulative) .................-.. 455 | 1884 , 9,100,000 6 August do do Sept. 1, 1934 
Oi ccccnecccnwdpensdeocesesecese we et. ‘ones 20 600,000 2% | Q.—J. | New York, Treasurer. | Jan. 2,1886 
Mahoning Coal—Common stock. ...................- ae 50 1,400,000 aaiee Oe Se OPS el i ee Beery 2 0... 
Preferred stock, guar. by L. 8. & M.S8........-.... oe) ssee 50 373,000 24 J. & J.| N.Y. Union Tr.Co. | Jan. 1, 1886: 
1st mort., coup., pr. & int, guar., by L.S.&M.So 43) 1884); 1,000 1,373,000 5 a. & J do oO July 1, 1934 
SS GIN NOE. conn cccnctaccnosnectescoesooses 482} .... 100 3,603,300 3 AY ) “ae Aug. 15, 1885 
Ast mortgage, consolidated. .......... ............ 304 | 1872 |100 &e.|; 4,175,900; 5&7 |A. & O.|/Boston, 2d Nat. Bank.| April 1, 1912 
Collateral! trust bonds for Mt. Desert Branch..... 41 | 1883 i 44,000 5 J. & D.|Bost., Am.Loan& Tr.Co.| June 1, 1923 
Sinking fund 0-20 gold bonds.................... coos | BOSD | BY 600, 6g. F. & A |Boston, 2d Nat. Bank.) Feb. 1, 1905 
Bonds ($1,100,000 loan) A. & K. RR.... ........ 55 |1860-1| 100 &c 1,100,000 6 M’nthly do do 1890 to 1891 
Extension bonds, 1870, gold......................- 18 | 1870 | 500 &¢e 496,500 6g. |A. & O. do do Oct., 1900 
Maine Central loan for $1,100,000 ................ 109 ! 1868 | 100 &e 756,800 7 J. & J. do do July, 1898 
] pean & North American (Bangor loan)....... 56 | 1869 | 500 &e j ,000 6 J. & J.|Bost., Merch’ts’ Nat.Bk.| Jan. 1, i894 
Leeds & Farmington Railroad loan.... ........... 36 | 1871 | 100 &c 633,000 6 J. & J.\Boston, 2d Nat. Bank.| July, 1891 
Androscoggin Railroad, Bath City loan........... 30 | 1866 | 100 & 25,000 6 Q.—-JI do do i J uly, 1891 
Portland & Kennebec, consolidated mortgage. ... 71 | 1865 | 100 &e 1,166,700 6 A. & O. do do April 1, 1895 
Manchester @ Lawrence—Stock..................-..-- 6h 1 / y 5 M. & N.|Manchester and Boston.| Nov. 2. 1885 
EARNINGS AND EXPENSES. . INCOME ACCOUNT. om : 
1881-82. 1882-83. 1883-84. 1884-8 .., Receipts— 82. 1883, 
ssliidiactaeg 2,02 ,065 its cc¢ttessguiidheseetionicnacnccd~ “Se in 
Miles operated es S  ] ” a ME” TGNGPRIUIIIDS..2.020cenecccecscacconcsccsseee ; ..-eeeeae 105,696 
Total gross earnings 11,987,745 13,234,915 14,351,093 13,936,346 , 73) 
Oper’gex.(excl.tax.) 7,429,370 8,099,595 8,823,782 8,132,255 | _Fotal income........ ---.----+--0-reereeeeeee $373,437 $495,731 
5 ” - - a aii ene ‘eumeenddinninieinntin $98,035 $106,245 
Netearnings.... 4,558.375 5,135.320 5,527,311 5,754,091 | Titerest on debi... .. 818,000 393,620 
INCOME ACCOUNT. I cnticies sabbinatidigebeniancelmnes 25,000 9,822 
iste —— “— 1883-84. 1884-85. Se 
—— Total disbursements. ............0. secc-cee $141,035 $509,687 
* 3 200 | TE UASVULSULIUUUS. coccces , ’ 
ee a 4,824,816 5,270,091 5,800,144 5,952,683 I inn dtnccbrcnncesniwncieentane $67,598 $13,956 
emt pdendbooocsasee ane ae 309,450 379,845 | Wm. Dowd, President, N.Y. (V.40, p.363; V. 42, p. 125, 243.) 
pentals.........- wee 52 37,000 67,000 58,333 | Louisville New Orleans & Texas—(See map)—Line of road 
Interest on debt. .... 3,705,823 4,053,224 4,207,223 4,026,543 | Memphis, Tenn., to New Orleans, La., 455 miles; Leland to Huntington, 
Divid’son |. & N.,N. Miss., 22 miles; Washington Ce. branch, 34 miles—total owned, 511 
&D.andM. & M bes 654,353 110,053 113,090 116,242 | miles. Leased —Clinton to Port Hudson, La., 22 miles; total operated, 
Georgia RR. deticit.. 110,000... .- = 11,000 49,299 | 533 miles. This road was built in the interest of the Huntington system 
Miscellaneous ....... 5,854 6,182 3.7 7,942 | cf roads, and forms = connecting, link 2 _— across the- 
; Continent from Norfolk to San Francisco. 6 present company was 
Total disbursements. 4,847,268 4,575,868 4,716,145 4,637,806 organized Sept. 5, 1884. The road was opened for through business Oct. 
Balance, surplus .... 135,008 722,699 1,116,337 1,356,890 | 13, 1884. The income bonds are a first mortgage on 750,000 acres of 
: -——— land in the Yazoo Delta. The first mortzage bonds are issued at $30,000 
; * Including income from investments. per mile on the main vo Rapa Leen seg per =e - i a lines. 
: ENERAL BALANCE A The company owns a controlling interest in the Mississipp ennessee 
3 ine 1881-82. _  ° 1s6324. 188 1-95, | Railroad. Mr. R. T. Wilson, President, New York. (V. 40, p. 363; V. 
Assets— $ ; $ 41, p. 744; V. 42, p. 60.) 
: Road,equipment,&c. 61,593,923 67,385,426 67,776,064 67,930,374| Lykens Valley.—Owns from Millersburg, Pa., to Williamstown, 
Timber & quar. lands 763,638 715,773 688,024 689,941 | Pa., 20 miles; branch, 1 mile; total operated, 21 miles. It is @ 
i Stocks owned....... 1,010,798 18,565,852 46.904,853 2,005,590 | coal road leased and operated by the Northern Central Railroad since 
Bonds owned....... 1,164,338 1,940,623 4,050,673 4,219,861 | July, 1880, and previously by the Summit Branch RR. The lease is for 
q ape ~ «A ay Tk he art ace 9,527,878 9,527,878 | 999 years from March 1, 1866, and the rentai is $62,500 per annum. 
: ace’ts. receiv. ,655,7 911,330 1,922,803 1,771,487| Mahoning Coal Railroad.—Andover to Youngstown, 0., 38 
| Materials, fuel, &e.. 1,419,279 33,112 762,273 726,624 | mikes, avd branches for ore and coal, 5 miles; total, 43 m. On July 1, 
Cash onhand........ 1,238,517 242,929 297,316 404,714 | 1884, the road was leased in perpetuity to the Lake Shore & M.S. The 
> — a" - wet a on A eeeeee 1.733.008 L. 8. & M. So. guarantees the principal and interest of the lat mortgage: 
. . **- it~ , . , d aw ¢ vel. . 
Other roads......... 676.159 921,690 1,1727928 1,567°793 bonds, and guarantees 5 per cent per annum on the pref. stoc 
Car trust funds...... _————— 8 «666th 86 (ee meee sehen Maine Central,—Mileage as follows: Main line, Portland to Ban- 
4 crn, BEER i ccocccce _eendenes aaneanse gor, Me., via Augusta, 136°6 miles; branches, Cumberland Junction to 
; EE SRE ee ee 1,005,929 850.809 | Skowhegan, 0°7 miles; Bath to Farmington, 71°2 miles; Crowley’s 
Sinking fund..... ... 50,000 50,000 50,000 50,000 | Junction to Lewiston, 4°7 miles; total owned, 303° 2 miles. Leasea— 
Dita.  : shaiees . emeseee maisuamnd 2,479,344 | Burnham Junction to Belfast, 33:1 ntles; Newport Junction to Dexter, 
3 —- - —-—__ 14 miles; brewer Junction to Bucksport, 18°1 miles; Bangor to Vance- 
Total assets..... 82,464,122 94,222,561 96,324,187 94,591,970 | boro, 114°1 miles; Penobscot Switch to Mt. Desert Ferry, 41:7 miles ;. 
3 Liabilities— total leased, 221 miles. Total operated, 527°2 miles. 
| ir cncchés aeecsens 18,133,513 30,000,000 30,000,000 30,000,000; This was a consolidation in 1862 of the Androscoggin & Kennebeo 
; B’nds (seeSUP’MENT) 58,087,778 57,903,230 57,530,712 61,958,314 | Railroad and the Penobscot & Kennebec. In August, 1873, the Port- 
2 Louisville bonds.... 850,000 850.000 850,000 850,000 | land & Kennebec, Somerset & Kennebec and Leeds & Farmington rail- 
Debentures. ......... 605,000 567,400 aaa roads were also consolidated with the Maine Central. 
Bills payable........ 592,724 526.558 3,599,266 189.279} The annual report was published in V. 41, p. 686. The ending of 
BMBSBORG..0- 0000 cccee 430,716 445,359 475,759 499,435 | the fiscal year was changed in 1881 from Dec. 31 to Sept. 30. The 
i nen. MONIES — <ccceas, ceeuanne —cmeaceme report had the following: 
: ee nomena . res . 36,094 34,933 $4,774 FISCAL RESULTS. 
other dues & ac’ 17143 130,936 1,236,152 1,060,168| EFarnings— 1881-82. 1882-3. 1883-4. 1884-5. 
d Profit and loss......- 777,501 2,762,984 2,067,565 = ........ incomieenite eet $895,989 $1,147,207 $1,197,413 $1.190.074 
"8 “n a ; ae IT: nek éhteinmeqs 1,067,716 1,541,961 1,475,845 1,502,40 
; Total liabilities... 82,464,122 94,222,561 96,324,187 94,591,970] Mai q express, &¢... 113,389 "146.326 143,115 147,247 
, * Including balance due for trust bonds. enawemmen on — 
. t Included $5,000,000 L. & N. stock unissued. Total gross earnings $2,077,094 $2,835,494 $2,816,373 $2,839,772 
; } The company claimed that Mr. Baldwin was indebted to it in thisaum. | Expensesand taxes. 1,359,373 1,839,707 1,750,710 —=—-1,730,902 
j —(V. 40, p. 28. 61,120, 182. 281, 304, 338, 424, 508, 542, 625, 652. ooermenesnes 
; 684; V. 41, p. 23, 51, 161, 215, 229, 240, 254, 273, 392, 420, 445, 446, Net earnings..... $717,721 $995,787 $1,065,663 $1,108,877 
i 494, 527,¢(53; V. 42, p. 60, 155, 187, 215.) INCOMB ACCOUNT 
Louisville New Albany & Chicago.—Operates from New Albany, Receipts— 1881-82. 1882-83 1883-84. 1884-85. 
Ind. (opposite Louisville, Ky.), to Michigan City, Ind., 288 miles ; Indian- | Net earnings........ $717,721 $995,787 $1,065,663 $1,108,877 
apolis to Hammond, Ind., 163 miles; leased—Hammond to Chicago, 20 | Other receivts....... ’ 29,121 10,421 7,828 
miles ; total operated 471 miles. A lease for 999 years with Chicago & — 
i Western Indiana at $127,000 per year gives entrance to Chicago. In Total income.... $723,089 $1,024,908 $1,076,084 $1,116,705 
le Feb., 1886, purchased the Bedford & Bloomfield RR., 43 miles, to stone; Disbursements— 
. oo ae Rentals paid ........ $54,000 $182,958 189,000 $189,000 
| 1¢ Louisville New Albany & Chicago was opened in 1852 and sold | Interest on bonds... 569,542 644.146 661,395 701,767 
z in foreciosure Dec. 27, 1872,and reorganized without any bonded debt. | Dividends.... ....... 71,822 197,522 215,532 215,541 
; In Aug., 1881, consolidated with Chicago & Ind. Air Line, and stock <r ow ry 
increased to $5,000,000, giving 15 per cent increase to stockholders of Total disburse’s $605,364 $1,024,626 $1,065,927 $1,106,308 
record Aug. 31. In 1880 the company sold the $3,000,000 of first. mort- Balance $27,725 $282 $10,157 jm $10,397 
bonds to the stockholders at 20 cents en the dollar. In 1883 the “v. 40 p. 61.717: V 41 a "445 527.549. 686 , —_ , 
ad mortgace bonds were issued, payable in 1888. The new mortzage EFS GO, Sag TRIE Vets Se Sees R ) 
a $:3.000 000 Were authorized in 1884, and $1,000,000] Manchester & Lawrence.—Owns from Manchester, N, H., to 
pe net 2° pay of the 2d mortgage. Fiscal year ends Dec. 31. The| Methuen (State Line), 2214 miles; leased, Methuen Branch of the 
y 38 re pgs or 1883 were furnished the CHRONICLE and published in | Beston & Maine Railroad, 3% miles; total operated, 26 miles. Road in 
- 38, p. 619; but no statement for 1884 or 1885 has been made. Earn operation since 1849. Formerly operated with the Concord RR. 
, OXpenses and income were as follows: a aus one line, - * 911.000" of joint earnings. oe eS 
4a S82. 1883. leased at arental of $11, per annum. Company lays claim to @ 
x | se GTO CANIM. ........-.......00eeeneeeee $1,382,974 $1,627,883 | fifths interest in the Manchester & North Weare RR., which is opera 
* perating expenses and taxes ................. 1,009,537 1,237,848 | by Conco Ten per cent dividends are paid. The fiscal year en 
Net i March 31. Gross earnings in 1883-84, $183,086; net, $100,667. Ib 
BS CRTDIN GD 2 ccc ccccccccccccccccccccccceccs - $373,437 $390,035 | 1884-5, gress, $174.578 ; net, $100,809. 
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[VoL, XLII 
Subscribers will confer a great favor by giving immediate notice of any. error discovered in these Tables, 
4 : Bonds—Pring 
For explanatior ye a &c., see notes — mw 5s Ameunt | Rate a = ae in - db palWhen dus 
, &., en ere Payable, an ? ocks— 
on first page of tables. Road.| Bonds| Value. |OUtstending | “Go, 2° Payable Whom. . Dividend” : 
Mannatian ( Elev}—Consol. stock, ($26,000,000). ... {a $100 |$24,270,400 lg | Q.—J. |N. Y., Mervantile Tr.Co| Jan. 2, 1886 
Metropolitan Elevated. lst mortgage.........-.-.-. 14 | 1878 1,000 | 10,818,000 6 a, 2 2 do do July, 1908 
do 2d M. (guar. by Manhat’n). 18 | 1879 | 1,000 4 ,000 6 M. & N. do do Nov. 1, 1899 
N. Y. Elevated, lst M.(payable at 105 after 1896) 18 | 1876) 1,000 8,500,000 7 JI. & J. do do Jan. 1, 1906 
Marquetie H. d O.—Common stock ............------ . sents 100 3,39 3,000 4 AE tg ne In 1883 
Ee ly EEE EY ORT {oa 100 2,259,026 3 — Re OLS ee ae Feb. 15, 1886 
ist mort., M.& O., COUP. .........cccccccccccccceces 50 | 1872 | 100 &c.} 1,427,500 8 J. & D.|Boston, N. Eng. Tr. Co.| June 1, 1892 
M. H. & O. mortgage.......... alk iil dali eae ee bhinalaia 90 | 1878 | 1,000 576,200 6 M.& 8. ) oO Mar. 1, 1908 
eS, SD». wwadcgensencooscososees ---. | 1883 | 1,000 1,163,000 6 J. &D. do do June 1, 192 
M. H. & O. Ist mortg. on Mar. & West...... -....-. soos [Ree 1,000 1,400,000 6 A. & O. do do April 1, 1925 
Memphis @ Charleston—Stock...........--..---------| 328 | .... 25 5,312,725 ae Poth ee he 
lst & 2d. mort. extension Yonds, Ala. & Miss. Div.| 181 | 1854 sna 2,155,000 7 J. & J..N.Y.,W.H.Brown&Bros; Jan. 1. 1915 
2d mortgage, extended............... ecrccccce. sees csan 1 ae ee 5,000 - ES (> 2 Saga oeeeses 1915 
Consol. mort., gold (1st lien on 91 m.in Tenn.)....| 292 | 1877) 1,000 1,400,000 72. J. & J..N.Y.,W.H. Brown&Bros| Jan. 1, 1916 
SEE, MRONRER, (IOUN.« onccwccrcosccce-cccescocese 292 | 1877 | 1,6 864,000 7 ¢@. \d. & J. do do Jan. 1, 1916 
Memphis & Litile Rk.—1st preterence mortgage....| 133 | 1877 |1,000&e 250,000 8 'M. & N.) Last paid May, 1882. | May, 1883-84 
General mort., land grant, (s. f. $10,000)........-. 133 | 1877 | 250 &e 2,600,000 ~ J. & J. Since) Soiree July, 1907 
Mexwean Centrat ( Mexico.) —1st mort., reg., gold ...|1,340 | 1881 | 1,000 | 36,874,000 7g. J. & J. Boston. July 1, 191] 
Income bonds, conv., not cumulative, reg......... ns eee 1,000 8,128,400 3 | July 1 do July 1, 1911 
Coupon notes for interest funded.... ..........--. ---- | 1884 |100, &¢.) 3,840,000 10 i. a do July 1, 1889 
Debentures (secured by collateral) (V. 39, p. 733), .... | 1885 | 1,000} 2,500,000! 10 |[A. « O. do April 1, 1895 
Mexican National Railway (Mexico).—1st M., gold..| .... |’81-’82 00 | 24,330,000 6 g. |A. & O.| Last paid, Oct., 1883. | July 1,1912 
2d mort. debentures (income) ... ........ ...--... ---- | 1884 |1,000&c) 13,437,00¥ 5 April. eae eae / Jan. 1, 1974 
Michigan Central—Stock............ ..2--- --20--00-- 1,468 | .... 100 | 18,738,204 3 F. & A.| Grand Central Depot. | Feb. 1. 1884 
Consolidated mortgage ($2,000,000 are 5s)....... 270 | 1872 | 1,000 | 10,000,000| 7&5 iM. & N. Y., Onion Trust Co.; May 1,1962 
M. C. Michigan Air Line mortgage.....  _—_..... 103 | 1870; 1,009) 1,900,000 » J. & J. . do Jan. 1,189 
Michigan Air Line lst mort., assumed by M. C.... 10 | 1870} 1.000 00,000 8 M. & N. do do Nov. 1, 1890 
M. C. bonds, mort. on Grand River Valley RR. ..; 82 | 1879 1,000 500,000 6 M.& 8. do do 1909 
Kalamazoo & South Haven, 1st mort., guar...... 39 | 1869 1, 640,000 8 M. & N. do do Nov. 1, 1889 
oO c 2d mort., guar...... 39 | 1870, 1,000 70, 8 M. & N. do do Nov. 1. 1890 
Grand River Valley, stock, guar.. ................ ee 100 491,200 2% 'J. & J. do do Jan., 1886 
0 1st mort., guar.............. 84 | 1866 | 1,000 1,000,000 > ‘2. & J. do do July 1, 1886 
Detroit & Bay City 1st mortgage, endorsed... ....! 145 )/1872-3) .... 424,000 & IM. & N. do do May 1, 1962-3 





Manhattan Elevated.—Road operated, 32°39 miles. This was a 

corporation formed (Nov. 24, 1875) to lease and operate the two elevated 
roads in New York City. Its ~~ stock was $13,000,000, and 

it was to pay the interest on the bonds of the two elevated roads 
and certain dividends. The original lease of May 20, 1879, guaranteed 
10 per cent per annum on the stocks, but this lease was amended in 
October, 1881, by agreements among the three companies, which were 
supplemented by an agreement of Nov. 14, 1881, for the surrender of 
the stocks of the other companies, and the issue of new stocks by the 
Manhattan Company, but this was never accepted by the Metropolitan 
stockholders, and, after litigation, it was decided against the Manhattan 
In June, 1884, a new compromise agreement was made and afterward 
ratified by the stockholders of the three companies by which al liabili- 
ties were assumed, and new stock was issued by the Manhattan Com- 
pany to the holders of stocks in the other companies, viz: For Manhat- 
tan, 85 per centin new stock; for New York, 120 per cent; for Metro- 
politan, 110 per cent. j 

There are large claims pending against the elevated roads for damage 
to property on their lines, and many of these are before the courts. 

or the quarter ending Dec. 31, gross earnings were $1,818,199 in 

18£5, against $1,750,8:2 in 1884; net, $395,4:0, against $347,262; 
surplus over interest, rentals and taxes $435,946, against $427,573. 

The ieport for year ending Sept. 30 showed the following income: 

















1883-4. 1884-5, 
I OT ET TE $6,726,359 $7,000,567 
i CL, cnecaheseccusecasorces cece 3,834,949 3.967,983 

EE a $2,841,410 $3,032,054 
Interest on bonds, and rentals................. 1,381.713 1,459.013 
EST ae ee ae en senate $i ,459,697 $1,473,001 
EEE SELL OTL 1,170,000 1,560.000 
Dh ntnkdniewentinde <pegnasessonoaneen $259,697 $13,541 


The following is a statement of the number of passengers carried on 
the elevated railroads in New York, and the gross earnings, since the 
completion of the roads: 


Passengers. Earnings. Passengers. Earnings 
1878-79... 46,045,181 $3,526,"25 | 1882-83.. 92,124,943 $6.386,596 
1879-80... 60,831,757 4,612,976) 1883-34.. 96,702,620 6,723 832 
1880-81.. 75,5-5,778 5,311,076] 1884-85 103,354,729 7,000,566 


1881-82... 86,361,029 5,973,633 

At the annual meeting in November, 1885, the following directors were 
elected; Juy Gould, R. M. Gallaway, Rugsell Sage, Chester W. ¢ ha; in, 
Sidney Dillon, Edward M. Field, J. Pierpont Morgan, Cyrus W. Fiel}, 
John H. Hall, George J. Gould, Samuel Sloan, Simon Wormser, 8. V. 
White. (V. 40, p. 61, 241, 337, 597, 652, 685; V. 41, p.420, 556, 654; V. 
42, p. 243.)} 

Marquette Houghton & Ontonagon,—Owns from Marquette 
Mich., to Houghton, 95 miles; branches, 40 miles; total operated, 135 
miles. Has a lund grantof about 80,000 acres. This was aconsolidation 
aug. 22, 1872, of the Marg. & Ont. K’y and the Houghton & Ontonagon 
Railway, and in 1883 consolidated with Houghton & L’Anse Railroad 
and completed the extension from L’Anse to Houghton. In March, 1885, 
purchased the Marquette & West. road, 27 miles, and issued therefor the 
above $1,400,000 bonds and $600,000 of common stock The business 
consists largely of the transportation of iron ore, The annual report 
for 1584-5 was published in V. 40, p. 715, and the income account 
showed asurplus of $141,634 over interest payments and 24g per cent 
dividends on pref. stock. Operations and earnings have been : 


Passenger Freight (ton) Gross Net 
Years. Miles. Mileage. fileage. Earnings. Earnings. 
1882-23. 99 2,702,8%4 31,050,684 $1,152,793 $579,966 
1883-84 . 135 2,616,175 23,488,679 902,159 392,335 
1884-85. 135 2,793,812 26,012,817 819,198 330,290 


ate, 
—(V. 40, p. 304, 542, 684, 715.) 


Memphis & Charleston.—(See Map of East Tennessee Vir- 
inia & Georgia.—Owns from Memphis to Stevenson, Ala., 272 miles; 
ranches—to Somerville 13 miles, to Florence 5 miles; leased, Steven 

son to Chattanooga, 40 miles; total operated, 330 miles. This road was 

leased June 2, 1877, to the East Tennessee Virginia & Georgia Rail- 
road for twenty years from ty 1, 1877. Of the consolidated mort- 
age, $1,400,000 are secured by the old Tennessee State iien for $1,736,- 
6, assigned to a trustee, and these are usually quoted higher than 
the other cons lidated bonds. 

In Sept., 1883, a large block of the stock was obtained by parties inter- 
ested inthe East Tennessee Virginia & Georgia RR., and in Sept., 
1855, this and enough more to make a majority was put in the Central 
Trust Co. forthe E T. V. & G. Co. 

For six months from July | to Dec. 31, gross earnings were $728,524 
in 1¢85, against $773.581 In 1884; net, $250,5°8, azainst $229,071. 

For the yexr ending June 30, 1885, gross earnings were $1,384,906 ; 
net, $268,263; against $1,394,019 gross and $435,911 net in (883-4. 
The annual report was in V. 41, p. 611. (V. 40, p. 61. 363, «94, 508, 684; 
V.41, p. 155, 189, 241, 356, 49>, 685, G11, 612; V. 42, p. 69, 125, 15>.) 

Memphis & Little Rock.—Owns from Little Roc , Ark., to Mem 
phis. Tenn., 135 mules. Default was made Nov., 1872, wud the property 
sold in foreclosure. The new company also defaulted, and the road was 
sold and reorganized April 28, 1877. The stock is $1,500,000. The 
company had a land grant from Congress vf 1,000,000 acres. In April, 
1880, control of this company was purchased by parties in the interest 








of the St. Louis & Iron Mountain. Afterward default was made on 
the coupons and bondholders were offered a 6 per cent bond in place 
of the 8 per cents, which was declined. In April, 1884, a receiver was 
appointed, but in August, 1884, receiver discharged and the property 
piace'lin hands of trustees of the general mortgage. Trustees paid the 
January and July, 1885, coupons on general mortgage, and Jan., 1886, 
coupon; butitis pronosed to fund the unpaid coupens prior to Jauuary, 
1685. About $250,000 is in possession of the Court awaiting result 
of the litigation between Ist morigage bondholders and the company. 
The preference mortgage bonds were extended and fell due $50,000 on 
May 1, 1884, and balance May 1, 1883. In 1884 gross earnings were 
$721,890, net $148,670; gross earn’gsin 1883, $877,406; net, $244,124. 


Mexican Central (Mexico).—On Dee. 31, ’85, the mileage was— 
Main lice from Mexico City north, to El Paso del Norte 1,225 miles, 
101 miles on Tampico Division, 11 miles of Guanajuato Branch, and 16 
miles on the Pacific Division, had also b: n built, and a short branch 7 
wiles to stone quarry, Making a otal of 1,560 miles. 

The company was incorporated Feb. 25, 1880, under the general law 
of Massachusetts, and by transfer the company holds the charter from 
the Mexican Government, granted Dec. 5, 1874, for a road from Mexico 
City to Leon, and by modification including lines to Paso del Norte 
Guadalajara and Laredo. The company also has other mer granted 
by the State of Chihuahua. The a! has a subsidy from 
the Mexican Government of $15,200 per mile on most of the lines, 
which the Mexican Goverment issues to the Co. as the road is accepted, 
in “‘ certificates of construction of the Central R’y, to be redeemed with 
6 per cent of all duties produced at the maritime and frontier custom- 
houses of the Republic.” In July, 1885, the Mexican Government 
stopped paying all subsidies, owing to its embarrassment. The 
income bonds are convertible into stock at par. The stock is 
$33,170,500. 

In June, 1884, it was decided to pass the interest due July 1, and to 
ask bondnolders to fund three coupons July 1, 1884, to July 1, 1885, in- 
clusive, amounting to $3,810,375, for which 10 per cent coupon notes 
maturing in five years were offered, secured by deposit of the coupons, 
and by an amount of Mex. Gov’t subsidy certificates equal to the prin- 
cipal and int. of the coupon notes. The total amount of lst mort. bonds 
issued stood Dec. 31, 1-84, at $42,850,000, of which $6,276,000 
pe i hands of company or trustees, including $2,500,000 held as 
collateral. 

In Dec., 1885, it Was propose to reduce the interest on Lst mortgage 
bonds to 4 ter cent. with an agreement to pay the remuining 3 
per cent in any year when earned, but not to be cumulative, and up to 
Feb. 17 about $25,000,000 had assented. See V. 41, p. 721. 

The annual report for 1884 wasin V. 40, p. 451. For 1885, gross earn- 
ings (in Mex. cur.) were $3,5°8,6 -5, against $3,0 6,070; net, $1,525,- 
555, against $56,613. (V. 40, p. 269, 356, 451,454,741, 763; V, 41, 
p. 51, 76. 161, 189, 241, 330, 392, 420, 446, 585, 653, 721; V. 
93, 125, 155, 215.) 


Mexican National Railway ("Mex.)—Jan., 1885, road built from 
Corpus Christi to Laredo (Texas & Mexican RR.), 161 miles; Laredo to 
Saltillo, 235 miles; Matamoros Div., 76 miles; branches, 22 miles; total 
Northern Division, 494 miles; City of Mexico to Morelia, 235 miles; 
Acambaro to San Miguel, 76 miles; El Salto line, 51 miles; Manzanillo 
to Armeria, 29 miles; branches, 25 miles; total Southern Div., 416 miles; 
total road finished, 910 miles, leaving a gap of 362 miles to be couplete 
to connect the Northern aud Southern divisions. Built by the Mex. Nat. 
Construction Co., which received a subsidy of $11,270 per mile of road, 
secured by 6 per cent of the Government receipts from customs. In 
July, 1835, subsidy payments were suspended. Stock is $25,- 
875,000; par of shares, $100. Coupons on andafter April 1, 1884, were 
passed. In Oct., 185, a circular to bondholders proposed funding nine 
coupons, April, 1884, to July, 1888 inclusive, and to permit the com- 
pany to issue its preferred ae bonds on the whole road at $10,600 

ver mile. Of the bonds $19,330,000 have interest April & Oct., and 
$5,000,000 J. & J. The second mortgage debentures were issued in 
184, for new acquisitions, &c., and into these bonds the nine Ist mort- 
gage coupons are funded ; interest on the debentures is payable only if 
earned and is not cumulative. For nine months from Jan ’ 
1885, gross earnings were $999,071, ayainst $1,027,059; net, $180,- 
294, aguinst $95,703. W.J. Palmer, President, New York. (V. 41, p. 
215, 241, 392, 420, 585, 612.) 


Michigan Central,—LINE OF ROAD.—Main line—Kensington to 
Detroit, 270 miles; and Windsor to Suspension Bridge (Can. Sv.). 226 
miles; total main line, 496 miles. Branches owned and leased—Mich. 
Air Line RR., 115; Jol. & No. Ind., 45; Grand River Valley, 84; Jack. 
Lan. & Sag., 295; Kal. & So. Hav., 40; Det. & Bay City, 151; Sag. Ba 
& No. W.,55; Tol. Can. So. & Det., 56; Can. So. Br. Co., 4; Mich. Mid. 
& Can., 15: Canada So. branches, 99; Sarnia Chit. & Erie, 7; Erie & 
Niagara, 31; total branches. 994 miles; total operated, 1,491 miles. 
There are 121 miles of second track and 515 miles of side tracks. 


ORGANIZATION, LEASES, &C.—The Michigan Central was chartered in 
1846 and purehased of the State of Michigan 144 miles of com- 


2, p. 60, 


leted road and completed the whole line, Detrvit to Kensinzton, in 
852. The Detroit & Bay City roai was foreclosed Feb. 12, 1881, and 
purchased fer the Michigan Central, which leased it and put a morts age 
onthe road. The other lines described above as leased are ali hela by 
the Michigan Central nominally under leases at fixed rentals, but are 
practically owned. The land graut came from the Jackson Lansing & 
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ere a : & ret fe gd ae ig Size, Amount IR | When |Where Payabl i iy} aaee hae 
r explanation of column headings, &c., see notes; oO r - jkate per’) When ere Payable, and by, Stocks- Last 
glia on first page of tables. Road.| Bonds) Value. (O™tStanding | "Gent. | Payable Whom. | Dividend. 
—_—— ‘ . ee ae 
Michigan Central—( Continued) — : 
M. é. mort. on Detroit & Bay City Railroad....... 145 | 1881 | $1,000 5 M. & 8.| N. Y., Union Trust Co.| Mar. 1, 1931 
Jackson, Lansing & Saginaw, on. ee a dhs yee : by y " ys = Sept. i. ee 
oO do - 6 sewencee : ’ \M. . do Oo Sept. l, { 
Michigan & Ohio—1st mortgage, gold.......-.-..--. 154 | 1883 1,000 6 g. |\M. & N. None ever paid. | Nov. 1, 1923 
Midd — Unionville & ar, ne ime mortgage. 13 bea 1,000 ‘ g. - ? = ie au Oe — & W. pee 
o 1) 24 mort. gUuar.... ...... ‘cena PEE. , ) do co 
Milw. Lake Shore & West—Consol. mort., gold....... 346 | 1881 sone 6 g. \M. & N.|N.Y., N. Bk. of Com’rce| May 1, 1921 
ee ae mot cumulative) ..........-20--.--. cece Lee yo : ma > _ — i. - =. p May ons 1914 
TEGUEDEOTG DOTIGS 2 ccc cccccccccccccccccescccecoccce sens = : . .N. Y., S. 8. Sands 0. 
M chigen Div., lst mortg , gold (for $3,000,0U0) . . 75 | 1884) 1,000 6g. J. & J.| N.Y. Bk, of Commerce | July 1, 1924 
Ashland Division, 1st mortgage, gold.... ....... 40 | 1885 1,000 6 g. |M. & 8.! N. Y. Bk. of Commerce | Mar. 1, 1925 
St. Paul Eastern Grand Trunk, 1st mort., gold.... 56 pe pa : g. : y x N. Y., 8.8.Sands & Co. Jom, eae 
i Si ind cuns wre edntese oheneseoneeedonn ts omni ‘ 9 oS ;>lU!hlGU6§}=]E—ae ee 
Milwaukee & Lake Winnebago—1st mortgage, gold. 65 | 1882 anna 6 g. iJ. J.| Boston and New York.| July 1, 1912 
Income bonds, fold (cumulative)........ eaicwai ‘iui 1989 Lee g£. ak |< seeeeuene ye # - zoom 
DIODOTIGUTOR, ROME . 20 ccccccccccccccccccccscoscccese cess 8 ’ er’ 2 |} ere pri l, 
Milwaukee & Northern—1st mortgage. ............-. 126 | 1880 nthe 6 J. & D. N.Y.,Merch.Exch.N.Bk June 1, 191 
Bonds for $8,000,000 ($2,155,000 are reserved)..; .... | 1884 | 1,000 6 J. & D.| New York City. June 1, 1913 
Mine Hill & Schuylkill Haven—Stock..............-. 137 sie 1,000 349 J. & J.|Phila.M.H. &S.H.R.Co.| Jan. 15, 1886 
BIOIGRS DADE “TOG. 6 00» occccccccveccosseseesous sees a or 50 2 Q.—J.4) N. Y., H. 8. Ives & Co,| Jan., 1886 
1st mort (for $200,600) coup...........---.----.-- 12%¢; 1873 10 8 J. & D. do do June, 1888 
lst mort., gold, on branch and extension........ 419' 1885 | 100 &e 5 A. & O do — do Oct. 1, 1915 
Minneapolis é St. L.—1st M., Min. to Merriam June. 27 | 1877 1,000 7g. iJ. & J.\N.Y., Continental N.Bk.| Jan. 1, 1907 
Ist mortgage, Merriam Junction to State Line .. 93 | 1877 1,000 72.\3. & D. do do June 1, 1927 
1st mortg., Minneapolis to White B. Lake, guar.. 15 | 1877 | 500 &e. 72. M.&N. do do Jan. 1, 1907 
lst mortgage, gold, coup. (Al. Lea to Fort Dodge)} 102 | 1879 | 1,000 7g. iJ. & D. do do June l, 1909 
Improv. and equip. m., Ist series, coup........... 360 | 1882 1,000 6 J. & J. do do July 1, 1922 
Mortgage on Southwestern extension ...... ...... 53 | 1880 1,000 7 J & D. New York. Dec. 1, 1910 
2d. bds., inc.,5 & 10 yrs. (White Bear to Ft. Dodge)| 172 | 1880; 1,000 7 J. & J.|N.Y., Continental N.Bk. 
lst mortgage, gold, Pacific Extension ............ 92 | 1881 1,000 6g. |A. & O. do do April 1, 1921 
Wis. Minn. & Pacific. —Lst mortg..... ............ 205 | 1884 1,000 6 A. & O. New York. Office. Oct. 1, 1934 
Minnesola & Northiwestern—1\st M.. g..$20.090 perm 129! 184 1,00vU 5¢.'J. & JN. Y., J.G. Kiog’sSons.! July 1, 1934 





Saginaw company as stated below. In Nov., 1882, a close contract was 
made with Cunada Southern for working its rvuad by the Michigan Cen- 
tral and the division ot net profits over all charges—one-third to Canada 
Southern and two-thirds to Michigan Central. 

STOCKS AND BoNps—The Michigan Central stock has remained at the 
game amount since 1873. Prior to 1873 it was a regular 10 per cent 
stock. In 18 72-73 paid 5 per cent and4 in scrip, but afterward paid 
no dividend till 1878, and since then irregular amounts. Since 1870 
dividends have been: In 1870-71, 10 per cent; 1871-72, 10; 1872-73, 
5 and 4in scrip; in 1878, 2; in 1879, 3%; in 1880,8; in 1881, 6149; in 
1882, none paid: in 1883, 5; in 1884. 3: in 18*5, nil. The range in prices 
of the stock has been as follows: In 1871, 1142126; in 1872, 113@120; 
in 1873,65@111; in 1874, 68142@9519; in 1875, 53@8244; in 1876, 
3453 @651g; in 1877, 3553@74%4, in 1878, 581¢@75; in 1879, 73%@98; 
in 1880. 75@13018; in 1881, 84%@120; in 1882, 77@105; in 1883, 
77@1001g; in 1884, 51%@9449; in 1885, 464%2@79%; in 1886, to Feb. 
19, 68 276%. 

The Jackson Lansing & Saginaw ¢ebt is assumed by Michigan Central, 
which also pays $70,000 per year on the stock of $2,000,000; the pro- 
ceeds of J. L. & 8. lands go to pay bonds, and in 1884 sales ameunted 
HA bpd cres, leaving 317,126 acres unsold, and land notes on hand, 

J oO. 

OPERATIONS, FINANCES, &C.—The Michigan Central paid 10 per cent 
dividends regularly till 1873, but becoming liable afterward for heavy 
Obligations on leased lines, the company suspended dividends. The 
road on through business is much affected by the competition between 
Chicago and points eastward, and by the rates on through freights. 

An article in the CHRONICLE, Vol. 37, p. 708, gave an exhibit of the 
earnings of the Michigan Central and the Canada Southern for six years 
past, and the surplus yearly applicable to dividends. 

The statement for 1855, December partly estimated, was in V. 42. p. 
22. as follows: 


















































1885. 1884. 

Estimated. Actual. 
ETO seeneceens $10,750,000 $11,659,077 
III. cons cncesccesdccecesees 8,005,000 8,959,132 
ERR A OR $2,750,000 $2,699,915 
SA hentheindedeaen hte tadeseneeesnuiens 2,667,000 2,638,602 
I ye ee mere pe $83,000 $61,343 
One-third to Canada Southern.... .....-... 27,667 20,448 
Two-thiids to Michigan Central.... ...... $55,333 _ $40,895 

The annual report for 1884 in V. 40, p. 567. had the following: 

Earnings— 1883. 1 , 
TIT coiisiinstiiintis sshielatai test eahenibes euiileialiiaitiina canis $4,007,548 $3,464,560 
REE AEA LOT 9,472,366 7,620,887 
Bemat, GEPCOEE, OS... cccccsccccccccccerces. 529,85 ___ 573,630 
Total gross earnings...........-..- 14,009,767 11,659,077 
Operating expenses..................c00-- _9,741,638 8,959,132 
re ee 4,268,129 2,699,945 
Per cent operating expenses to earnings. 69°53 76°84 

INCOME ACCOUNT. 
1883. 1884. 
Receipts— 

Net earnings....... . sdeneveswocoeentonds 4,268,129 2,699,945 
Interest and dividends...... as: Géapianeee 67,701 79,858 
ss «.\caaneeedenoneten. << — —- 
184,310 184,310 
2,249,1 2,454,292 
611,571 20,448 
, fF Sf ae rr 
Totai disbursements..... .......... 4,164,279 2,659,050 
EES 166,551 *120,753 


* The balance to credit of income account Dec.31, 1884, was $827,293. 


GENERAL BALANCE DEC. 31. 
1883. 1884, 
Asseis— 

















I i i esti 40,653,061 39,667,460 
iii iki inca nadie nmin giiitinn 638,700 638,610 
I inns cinnutiinconessuabicee 635,850 605,130 
Accounts receivable. ......cccccccccccccce Lo 455 239 ; 1,666 493 
Uncollected earnings. .................0- | ne ‘ 521,025 
i titnnetine debe ttiaameaMeieoaenns 500,686 489,651 
EE ATA Ae SAL LITERS mee TS 52,086 
OU AIEEE. 6 cccs ccceccaceces Dioniumeies 44,883,536 43,610,455 
Liabilities— > 
SAN AE SETS eR 18,738,204 18,738,204 
Bonds (see SUPPLEMENT).............eee. 17,076,000 15,976,000 
ED ..cc nescseacsecensaseode 2,843,664 3,141,976 
i NT I ee fo aes 
ESTOS Ge totes Mae 5,663,022 5,784,275 
I i ia nl ia ae 44,883,536 43,640,455 


—(V. 40, p. 269; V. 41, p. 23; V. 42, p. 4, 22.) 


Michigan & Ohio.—Road completed Nov., 1883, from Allegan, 
Mich.,to Dundee, Mich., 154 miles, using the tracks of the Toledo Ann 
Arbor & Grand Trunk, 22 miles, to Toledo, O. It was constructed by 
a New York s;ndicate, and each subscription of $16,500 in cash re- 
ceived $15,000 lst mortgage bonds, 150 of preferred and 250 shares 
common stock. Bonds issued at $15,000 per mile. Stock is $2,500,000 
pref. and $3,759,000 com. In Nov., 1884, the interest on the bonds 
was passed and a receiver appointed. In Dec., 1885, decree of foreclos- 
ure was rendered. (V.41,p. 392, 688.) 

Middletown Unionville & Water Gap.—Owns from Mid- 
dletown, N. Y., to Unionville, N. J. State Line, 13 miles. Is controlled 
by N. Y. Sus. & West. by ownership of stock. Formerly leased to the Mid. 
of New Jersey and bonds guaranteed. Gross earnings in 1883-84, 
$10,289; net, $15,340. Stoek, $149,850. 

Milwaukee Lake Shore & Western.—From Milwaukee, Wis., 
to Ashland, Wis., 391 miles, of which 4 miles are leased; branches— 
Hortonville to Oshkosh, 23 miles; Manitowoc to Two Rivers, 6 miles; 
Eland June. to Wausau, 23 miles; Antigo to Malcolm, 11 miles; Monic 
to Rhinelander, 16 miles: Clintonville to Oconto, 56 m les: branch t 
mines, 7 miles; total operated, 533 miles. This company was organized 
in 6 as successor tothe former company foreclosed in 1875. The 
$5,000,000 preferred stock; and $1,900,000 common 
stock issued out of $5,000,000 authorized. Preferred stock has a pref- 
erence to the extent of 7 per cent from net earnings. The annual 
report for 1885 was given in V. 42, p.241. In 1885, gross receipts 
$1,374,807; net, $130,417; interest und rentals. $366,845. In 1884, 
gross receipts were $1,116,378; net, $372,555; interest, $235,444; 
surplus, $35,913. (V. 40, p. 28, 61, 451; V. 41, p. 685; V. 42. p. 241.) 

“Milwaukee & Lake Winnebago,—Owns from Neenah to 
Schleisingerville, Wis. Built in iSs2 and leased for 99 years to Wiscon- 
sin Central at 3719 per cent of gross earnings as rental; but after 
$175,000 per year is received the balance of net earnings is to be equally 
divided. The $1,000 000 debentures were authorized to be issued as 
required for improvements, and they are convertible .n any coupon da 
into preferred stock; the lessee pays interest on them till 1894. Pref. 
stock, 6 per cent cumulative, $780,000; commun stock, $520,000; par 
of shares, $100. 

Milwaukee & Northern.—Owns from Green Bay, Wis., to 
Schwartzburg, Wis., 104 miles; branches—Menasha and Appleton to 
Hillbert, Wis., Wisconsin & Michigan Railroad, Green Bay to Pike River, 
and Mariuette branch; total operated, 219 miles. Contracts for use of 
Chic. M. &8t. P. track, 9 miles, into Milwaukee. The stock is $2,155,000. 
On June 5, 1880, foreclosure was made and road sold for $1,500,000. It 
was leased to Wisconsin Cent. till Aug., 1882. Gross earnings in 1883-4, 
$511,982; net, $165,636; fixed charges, $149,120; surplus, $32,823. 
Gross earnings in 1884-5, #541,205; net, $157,566; rentals, taxes and 
interest, $153,186; surplus for year, $4,380. (V.41, p. 307.) 

Mine Hill & Schuylkill Haven.—Owns from Schuylkill Haven 
Pa., to Locust Gap, Pa., with branches, 13742 miles Road was leased. 
May 12, 1864, to the Philadelphia w Reading Railroad Co. for 999 years 
at a rental of $326,552 per year. There is no debt, and 8 per cent divi- 
dends are paid. Operations are included in lessee’s returns. 

Mineral Hange.— (See Map.)—Houghton, Mich., to Calumet, Mich. 
154g miles; branch, Franklin Station to Franklin, 2 m ; total 172 miles. 
Opened Sept., 1873. Stock is $128,000, on which dividends of 10 per 
cent per annum have been regularly paid sines the opening of 


company has 


the road. In 1884 gross earnings were $124,892; net, $47,443; surplus 
over interest, a &e., $19,115. Total surplus Sept. 1, 1885, 
, . (V. 41, p. 


Minneapolis & St. Louis.—Owns main line, Minneapolis to 
Angus, 209 miles; Pacitic Division, Hopkins to Morton, 92 miles; Kalo 
Branch, 2 miles; Lake Park Branch, 142 miles; total operated, 35414 
miles. Leases trackage frum Minneapolis to 8t. Paul over St. Paul & 
No. Pacific RR.; also owns from Minneapolis to White Bear, 12 miles, 
which is leased to the 8t. Paul & Duluth RR.. 

The bonds of the $1,100,000 mort. (1877), numbered from 1.101 to 
1,400, for $500 each ($150,000 in all), are guaranteed by the Bur. 

Rap. & No. RR. The bonds on the 15 miles were issued by the Minneapolis 
& Duluth Raijroad before it was absorbed by this company. Preferred 
stock of $8,000,000 is authorized and $4,000,000 issued ; common stock, 
$9,000,000 autborized and $6,000,000 issued; par of both $100 per 
share. The projected Southwestern extension runs from Fort Dodge, 
{a., towards Kansas City, Mo., 325 miles, with a branch to Coun 
Bluffs, 140 miles. R. R. Cable, President, Chicago. 

The Wis. Minn & Pacilic, Red Wing, Minn., to Eagle Lake, 84 = 
and Moiton to Watertown Junction, 121 miles, is leased and operate 
by this compavy. Common stock, $2,055,000; pref., $3,080,000. 
Charles F. Hatch, President, Minneapo'is. 

In 1885 gross earnings were $1,714,753; net, $592,62'. In 1884, 
oe earnings, #1,734,026; net $482,900; interest payments, $482,- 

9; balance, $891. Jan. 1 to Aug. 31, 1885, gross earnings, &c., $1,- 
153.970; net, $361,346. (V.41, p. 132; V. 42, p. 156.) 

Minnesota & Northwestern,—Line of road from St. Paul, Minn., 
via Lyie to Manley Junction, towa, 129 miles; the road frum Lyle te 
Mauley Junction, 20 wiles, is leased to the (ental Iowa. Projected to 
be built in 1+86, road from Hayticld, Minn.. to Du: uque, Ia, 170 miles, 
with bonds at $20,000 per mile under the lst mortgage. The common 
8'ock is $ ,941,000; pref. stock, $1 294,00U. Als in Jan., 1886, there 
were issued and placed in trast $1,60>.0U0 preferred and $2,401,000 
common stock against advan es ef money on the 170 miles to be built. 
A. B. Stickney, Pre-ident, St. Paul, Minn. 
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DESCRIPTION. INTEREST OR DIVIDENDS. Bonds—Princl- 
For explanation of column headings, & tes] of | of | Par | Amount |p When |Wheve Payette, and ty) 'dische Lace 
For e ation of column headings, &c., see notes! o oO ar . : ate per) 1en |Where Payable, an y| Stocks—Last 
ad on first page of tables. Road. Bonds| Value. /OUtstanding "Geng. ‘Payable Whom. , Dividend. 
| 
Mississippi & Tennessee—1st mortgage, series “‘A”’.| 100 | 1877) 1,000 8 A. & O.| N. Y., BankofN. Y. (‘April 1, 1902 
1st ag) ro . PA “Spoeea a = 1877 i 8S iJ. & J. do de uly 1, 1902 
Missourn Kansas OREO —TWOGE ... o000 ccc ccc ccccees , Shae oe ee a eee Bee 
lst m., gold, sink. fund, onroad and land(U.P.S.Br)} 182 | 1868 | 1,000 6g. J. & J.'N. Y.,Company’s Office.| Jan., 1899 
1st mortgage, gold (Tebo. & Neosho)........ achaed 100 | 1870 | 1,000 7%. J. & D. do do June, 1903 
Consolidated mortgage, gold, on road and land...| 786 |1871-3) 1,000 7g. F. & A.|N.Y., Mercantile Tr.Co.| 1904-1906 
2d m., income, exchangeable for genl. m. 5 per ct.} 786 | 1876 | 500 &e. 6 A. & O.| N. Y., 195 Broadway. |April 1, 1912 
Booneville “ei bonds, gold, gttar............... ..-- | 1873 |} 1,000 72. M.&N. do do May 1, 1906 
General consol. M., gold ($7,352,000 are 58)....... 1,370 | 1880! 1,000 5&6 ¢. J. & D. do do Dec. 1, 1920 
East Line & Red River. ..........0...22-..e-seccees sone | 2600 osee 6 J. & D. do do 900 
Hannibal & Central Missouri, lst mortgage....... 70 | 1870; 1,000 7g. M.&N. do do May 1, 1890 
Internat. & Gt. North’n, lst mort., goid........... 776 | 1879} 1,000 62. M.& N. do do Nov. 1, 1919 
do SEL TE e 776 | 1881 | 500 &e. 6 iM. & 8. do do 1909 
» >. A —— Bridge bonds.... ........ set 1880 “se im ig - - . an F ~~ 
issouri Pacific i ienttidcsidibiminnatdsushaseen eee —J. ew York, ce. an. 2, 
Ist mortgage, gold (Pacific RR. of Mo.)........... 243 | 1868 1,000 6 g. |F. & A.|N.Y., Mercantile Tr. Go.|  Aug., 1888 
2a mortgage (8s. f. $50,000 per annum)............ 283 | 1871 | 1.000 7 J. & J. do do , 1891 
| Testi ape aRE pe 296 | 1876 | 1.000" 7 IM&N| do do | New 1906" 
mo De on 0000s 0cc cece esse cece cotecacee cs cece ’ . : vV., 
Consol. M., = for $30,000,000 (coup. or reg.)..; 990 | 1880; 1,000 6 g. M. & N. do de Nov., 1920 
Carondelet Branch, lst mortgage................. 15149} 1873 | 1,000 6g. |A. & O. do do Oct. 1, 1893 
Leavenworth Atch. & N. W., lst mort., guar..... 21 870 | 1,000 7 A. & O. do do Oct. 1, 1889 
St. Louis & Lexington, lst mort.... ............... .... | 1880 | 500 &e¢ 5 F. & A. de do Aug., 1920 
St. L. Iron Mt. & So., lst mort., coupon........... 210 | 1867 | 1,000 7 iF. & A. do do Aug. 1, 1892 
do 2d M., gold, coup., may be reg.......... 310 | 1872; 1,000 7 g. |M. & N.| New York or London. May 1, 187 
do Ark. Branch, 1st mort., gold, land gr-- 99 | 1870; 1,000 7g. J. & D.\N.Y., Mercantile Tr. Co.| June 1, 1895 
do Cairo Ark.& T., lst, gold, cp.or reg..... 71 | 1872); 1,000 7g. J. & D. do do June 1, 1897 
do Cairo & Fulton, lst, g., on road & land..| 304 | 1870; 1,000 7g. J. & J. do do Jan. 1, 1891 
do Gen’] consol. M. (for $32,036,000). ... 907 § 1881 | 1,000 5 g. A. & O. do do April 1, 1931 
do do supplemental, gold eerre 1,000 5g. A. & O. do do April 1, 1931 
} 
Mississippt & Tennessee.—Owns from Grenada, Miss., to Mem: | INTERNATIONAL & GT. NO. INCOME ACCOUNT. 
phis, Tenn., 100 miles. Capital stock, $825,455. Debt was consolidated | Rereipis— 1882. 1883. 884. 
as above in 1877. A majority of stock was sold in April, 1884, to R. T. | net I scninn etninncie $1,006,900 $954,252 $624,722 
Wilson of the Louisville New Orleans & Texas RR. Earnings for three | Other receipts.............-- 67,072 34,657 28,971 
years past were: 1882-83, gross, $522,101; net, $260,635; 1883-84, 
2 ay 23; net, $250,446; 1884-85, cross, $489,549; net, $153,413. inate $1,073,972 $988,909 $653,693 
—| , 4 " p. x LOUUAL HOY LMCUMLO...sse0 . + , ’ , 
Missouri Kansas & Texas.—(Sce Yap Missouri Pacific)—Linx | Disbursements— 1.119.687 908.785 14.417 
or RoaD—Hannibal, Mo., to Denison, Tex., 576 miles; branches, Holdens, | Interest on bonds.... ....... $1,119, ery wee 
Mo., to Paola, Kan., 54 miles; Parsons, Kan., to Junction City, Kan., 157 | T@Xes, rental, &c............ 65,688 116,417 145,290 
miles; Whitesboro, Tex., to Ft. Worth, Tex. (leased), 71 miles; Fort 
gg Meee to Fe fe Fg ne ng oa Denison. Tex.. ae Gatnporilie, Total disbursements.... $1,185,345 $1,025,202 $1,059,707 
ex., miles; Denison to Mineola, Tex., miles; Denton, Tex., to J 
Dallas, Tex., 39 miles; Miller Junction, Tex., to Belton, 7 miles; Trini- | Balance for year.... ........ def.$111,373  def.$36,293 def.$406,014 


, Tex., east, 67 miles; coal branches, 8 miles; Jefferson, Tex., to Me- 
ey, Tex., 155 miles. Total, 1,441 miles. International & Great 
Northern, from Longview, Texas, to Houston, Texas, 232 miles, and 
Palestine, Texas, to Laredo, Texas, 415 miles; branches—Longview to 
Jarvis, 29 miles; Houston to Columbia, 50 miles; Phelps to Huntsville, 
8 miles; Mineola to Troupe, 45 miles; leased-—Round Rock to ars 4 
town, 10 miles; Henderson to Overton, 16 miles; leased Gal. H. & H. 
road, Houston to Galveston, 50 miles; total operated 826 miles. 


ORGANIZATION, History, &C.—The M. K. & T. Company was organized 
April, 1870, and embraces by consolidation the Uniou Pacific Southern 
Branch, the Tebo & Neosho and other minor companies. In 1874 the Han- 
nibal & Central Mo. was purchased. The company made default on its 
consolidated bonds in Dec., 1873, and was operated by a Receiver from 
Dec. 30, 1874, to July 1, 1876. when the Union Trust Company of New 
York took possession. On Dec. 1, 1880, the company took possession 
of its property, paying the overdue coupons. The company had a land 

ant from the United States estimated at 817,000 acres and from the 

tate of Kansas 125,000 acres. There is also a gtant in the Indian 
Territory of 3,622,400 acres subject to the extinguishment of the 
Indian title. The Booneville Bridge Company is a separate organiza- 
tion, and earns interest and proportion for sinking fund. 

Ata meeting of stockholders May 18, 1881, a lease to the Missouri 
Pacific for 99 years was ratified on terms following: hat the 
lessee operate the road and pay the obligatory mortgage interest, pay- 
ing over the balance to the Missouri Kansas & Texas Company. If there 
is a deficit in income the lessee may advance money to pay interest, or 
in case of failure to make such advance the Missouri Kausas & Texas 
Can resume possession of its road. 

The International & Great Northern Railroad was acquired by Mo. 
Kan. & ‘Tex. in May, 1881, by an exchange of two shares of Missouri 
Kansas & Texas stock for one of International & Great Northern, 
and the Int. & Gt. North. stock is held in the treasury of the M. K. & T. 
The International & Great Northern was a econsvlication of the 
Houston & Gicat Northern Railroad andthe International RR. of Texas 
on Sept. 22,1373, The company made default on its bonds, anda re 
ociver was appointed in April, 1878. Sales in foreclosure were mad: 
July 31 and Oct. 14,1879. Inthe reorganization the lands of the com- 
pany, amounting to about 5,000,000 acres, were conveyed to the 
second mortgage bondholders in full settlement for their lien on the road, 
which was thereby discharged, and the New York & Texas Land Com- 
pany was formed to manage the lands, 


STOCK AND Bonps.—The stock has ranged as follows since 1877, 
viz.: In 1878, 2@749; in 1879, 533@35%; in 1880, 2814@4914; in 1881, 
8473254; in 1882, 263304214; in 1883, 19% 234%; in 1884, 919@23 4; 
in 18385, 142@37 4; in 18s56, to Feb. 19, 27%4 32%. 

The general consolidated mortgage is at $20,000 per mile on ail road 
built and to be built; of which $18,217,000 is reserved to take up first 
consol. and prior bonds; $447,000 for the East Line & Red River bonds. 
There were $10,000,000 reserved to take up Income morigage bonds and 
scrip, andin Nov., 1883,an exchange was offered to the holders of Income 
bonds, in these general mortgage bonds, bearing 5 per cent interest, at 
par, and to scrip holders at 60 per cent of the face of their holdings. 

There are $32,000 of Hannibal & Cent. Mo. 7s 24 mort. (M.& N. bends) 

et out, due in 1892; and also @ small amount of old 8 per cent income 

nds of International & Great Northern, exchangeable into Int. & G. 
N.2d mortgage bonds. The I. & G.N. also guarantees $2,000,000 of 
Galveston Houston & Henderson 1st mortgage 5 per cent bonds. 

OPERATIONS, FINANCES, &C.—Since the road went into the Gould sys- 
tem the earnings have increased, both gross and net. The income 
account for 18382 showed a deficit of only $97,000 after paying all 
a for interest, but not including interest on the income mortgage. 
In 1883 gross earnings were much larger, owing partly to the heavy 
eotton crop of 1882 in Texas. Annual report in v. 40, p. 506, 

MISSOURI KANSAS & TEXAS INCOMEB ACCOUNT. 











Reeeipts— 1882. 1883. 1884. 
Not SS adtnees conseaas $2,265,478 $3,197,007 $2,970,004 
Dividends, &c............ aia 206,763 146,207 457,419 

Total net income........ $2.4/2,241 $3,343,214 $3,427,423 

Disbursemeiits— 

Interest on bonds........... $2,378,822 $2,492,517 $2,439,618 

Taxes, rentals, &c.... ...... 191,059 479,200 479,661 
Total disbursements.... $2,569,881 $2,971,717  #2,919,279 

Balance for year............ def.$97,640 sur.$371,497 sur.$508.144 | 





—(V. 40, p. 120, 337, 506, 625; V. 41, p. 557.) 


Missouri Pacific. — (See Map.).— LINE OF ROAD. — Owns main 
line from St. Louis, Mo., to Atchison, Kan., 330 miles; branclies 
660 miles; total 990 miles. InMay, 1881, the St. Louis [ron Mountain 
& Southern was taken in. July, 1883, the mileage was as follows: Froin 
St. Louis to Texarkana, Texas Line, 490 miles; branch lines, Mineral 
Point, Mo., to Potosi, Mo., 4 miles; Bismarck, Mo., to Belmont, Mo., 121 
miles; Poplar Bluff, Mo., to Bird’s Point, Mo. (Cairo), 74 miles; Gurdon, 
Ark., to Camden, Ark., 34 miles; Knobel to Forrest City, 97 68 ; 
Forrest City to Helena, 43 miles; Newport to Batesville, 27 miles; 
Neelyville to Doniphan, 20 miles; total, 906 miles. 


ORGANIZATION, LEASES, &c.—The Pacific RR. Co. (of Missouri) was 
incorporated under charter dated March 12, 1849, and road opened to 
Kansas City in October, 1865. The company received a loan from tLe 
State of Missouri. 

The Pacific Railroad of Mo. was sold in foreclosure of the 3d mortgare 
Sept. 6, 1876, for thenominal price of $3,000,000, to C. K. Garrison 
und others, and a new company organized with a stock of $800,000, 
This foreclosure was afterwards contested by suit, but all litigation was 
settled in April, 1885. The present company was a consolidation in 
August, 188, embracing the Missouri Pacific, St. Louis & Lex., Kansas 
City & East. and Lex. South. in Missouri; and the St. Louis Kan. & 
Ariz. and Kan. City Leav. & Atch. in the State of Kansas. 

The St. Louis [ron Mountain & Southern stock was taken up with 
Mo. Pacific in May, 1881, on the basis of three shares of Mo. Pacitic for 
fonr shares of Iron Mountain, and the St. Louis & Iron M. stock is 
held by Missouri Pacific. 

STOCK AND Bonpbs.—Under the new regime the payment of dividends 
was begun on the present stock in 1880, in which year 119 per cent was 
paid. Dividends since were as follows: in 1881,6; in 1882,6%; in 
1883, 7; in 1884, 7; in 1885, 7. 

The consolidated mortgave above is for $30,000,000—trustees John F. 
Dillon and Edward D. Adams. Of the consol. bonds outstanding ($14,- 
710,000) $4,894,900 were used to retire privr issves and $9.816,.000 
used for acquiring pew road, equirment, &c.; the balsuce unissued 
($15,290,000) is in the hands of irustees to redeem prior bonds as they 
fall due. 

For the payment for new lines acquired and to be xequired thore is to 
be issued from time to tine $6,000,000 of new stock at par to old siock- 
holders. Steekholders of record Feb. 6, 1886, have the risht to subscribe 
for one new share ior each ten of old. See circular, V. 42, p. 125. 

OPERATIONS, FINANCES, &C.—The earnings and income aecount below 
are for the ATissouri Pacific and its branches only (9909 iniles); for, uot- 
withstanding the mer¢er of St. Louis & Iron Mountain sto’* and lease of 
Missouri Kansas & Texas, the operations of all the roeds have been 
kcpt separate and are so reported. The Missouri Pacife is regarded as 
the main company of the whole Southwestern System of Gould roads, 
and on its stock only are dividends paid. 

Tie annual report ot Mo. Pacific for 1884 was published in the CHRON- 
ICLE, V. 40, p. 336,506. The earnings, income account and balance 
sheet, were as follows: 








1882, 1883. 1884, 
Miles of road operated Dec. 31.... 990 990 995 
Passengers carried (No.)........-- 1,472,311 1,567,683 1,757,862 
Freight carried (toms)............- 3,191,353 3,270,721 2,830,d24 
I... cindiownacsncedtnes $3,094,618 $9,153,731 $8,777,628 
Operating expenses................ 4,324,888 4,978,465 4,492,577 
I . on cutats demeenenens $3,769,730 $4,175,266 $1,284,751 
Per ct. of op’at’g exp’es to earn’gs. 53°44 54°39 51°18 
INCOMB ACCOUNT. 

Receints— 1882. 1883. 188 
Pc ncicsd nndbeuse #3,769,730 175,266 $1,284 750 
PS A ccccutiness cous ,0o2 439,661 206,522 

Total net income........ $4,470,282 $4,614,927 $4,491,572 

Disbursements— 

'ntereat on bonds........... $1,598,390 $1,667,880 $1,798,200 

Dividends paid.............. 1,946,419 2,097,348 2,098,105 

Rate of dividend............ 614 

Taxes, rentals, &¢ .......... 348,068 420,296 775,035 
Total 4.-bursements.... $3,892,877 $4,185,524 $4,671,541 

Balance for /@ar........ ..<- Sur.$977,405 sur.$429,403 def.$179,769 
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eS 28CR N. “RE Bonds—Princi- 
os a Miles Date Size, = iprnntaak = seer OR DIVIDENDS. eal, fan dae. 
or explanation of coluinn headings, &c., see notes) 0 0 ar ate per)’ When |Where Payable, and by| Slocks—Last 
. . on first page of tables. Road. |Bonds.| Value. (OUtstanuding |"Cent. payable ny 7) Dividend. 
Mobile & Girard—24 mort., end. by Cent. Ga. RR.. 85 | 1869 | $1,000 $261,000 8 J. & J.| N. Y., Nat. City Bank. Jan., 1889 
I PEL, . ccsscnnednocousesceseseeesescerses --- | 1877 | 1,000 800, 4 j\J. & D. do do June, 1897 
IE NE noe cs cncncacvececsocecaaceres & sw 100 | 2,950,800 a eee N.Y., L. & N. Office. | Nov. 1885. 
ist mort. bonds by L. & N. RR. Co................ a eon wded ,677,000 6 1 oe & § Seepenteerrt May 1, 1931 
Mobile & Ohio—Stock ($10,000,000).........-.---.-. 528 me 100 5,320,600 ciet A. hei , Zevle nate) ae 
lst mortgage, gold ............. Qusaedeneseaseguen 472 | 1879 | 1,000 7; ,000 6g. J. & D.|N.Y. Farmers’ L’n & Tr.| Dee. 1, 1927 
1st mortgage, extension, gold...............--.- eee 55 | 1883 | 1,000 1,000,000 6 g. Q.—Jan do do July 1, 1927 
1st pref. inc. and s.f debentures, not cumulative; .... | 187 “en 4,893,000 7 Yearly.| N.Y., 11 Pine Street. Red 
od do do do — lA 1,850,000 7 Yearly.'Last pd. 2 p. ¢. in 1881. ae 
3d do do do sone 1 EL. - cubs 600,000 7 Yearly None yet paid. mine fond. 
4th do do do Fon ee eee 900,000 7 Yearly.| N. Y., 11 Pine Street. | | @2*™8 
Montgomery & Eufaula—\1st mortgage.............. 81 | 1879 sen 1,500,000 6 J. & J.i N.Y., Nat. City Bank. | July 1, 1909 
Montpelier &@ Wells River—Stock.......... ---------- 38 ae 50 800, 2 ppm Boston. (?) 
Morgan’s La.é Teras—Stock......... wee cee eeeeneeees os-- | ose. o2-- 5,000,000 16 Pe Ree rrr Dec., 1884 
1st mort., gold (N. O. to Morgan City)............. 102 | 1878 | 1,000 5,000,000 7 A. & O.|N. Y., Company’s Office} Aprill, 1918 
lst mortgage, Alex. Extension, gold ... ..... -----| 157] 1880); 1,000 1,477,000 6g. J. & J.\N.Y. Bk.of StateofN. Y.) July 1, 1920 
N. O. Opelousas & Gt. Western, debt assumed .... apt te 251,716 8 ‘A. & O. ao do April 1, 1889 
Morres & Essex—Stock. .........22-c20c cece eeeeeeeeeee 132 os 50 | 15,000,000 314g (J. & J.| N. Y., Del., Lack & W.| Jan. 2, 1886 
let mortgage, sinking fund. ...............-.e0-<.- 84 | 1864 | 500 &c. 000,000 7 M & N. do do May 1, 1914 
nn dis cee enabenctebeesesérouneeeeose 84 | 1866 | 500 &e.; 2,999,000 7 F. & A. do do Aug. 1, 1891 
CIV OREO ROMER, 0 n0cccccscccesesccccenccesse cess: ---- |Var’us; 1,000 284,000 7 J. & J. do do Jan. 1, 1900 
Gen. m. & lst on Boonton Br. &c. (guar. D.L.&W.) 34 | 1871 1,000 4,991,000 7 A. & O. do do Oct., 1901 
Consol. mort. (for $25,000,000) guar. D. L. & W..| 137 | 187 1,000 6,557,000 7 J. & D. do do June 1, 1915 
Special real estate mortgage...........-.--.----- Gel wens Et aoe eel 1,025,000 7 ee ee eee Ee ee 
Real estate terminal mort. (guar. D. L. & W)..... ---- | 1882 | 1,000 2,220,000 41945 J. & J.) N. Y.. Del. Lack. & W. | July 1, 1912 
Mashua @ Lowell—Btock.. ........20-.2.--ccccce con a. ates 100 800,000 3144 (M.&N.| Boston & Nashua. Nov. 2, 1885 
Bonds ($100,000 are gold 5s, J. & J., 1900)..... .. ---- |’73-80 Tait 300,000 | 6 &5¢. F. & A.|Bost. Safe Dep. & Tr.Co | 1893 & 1900 
Nashvitle Chattanooga & St. Louis—Stock.......... ee 25 6,668,362 2 A. & O.|New York & Nashville.) April 30, 1884 
PGE GGSCOOE BF TOM. 6 00 cccccdeccccccesecesccs 151 | 1857) 1,000 125,000 6 J. & J.|/N.Y., Continental N.Bk.; Juiy 1, 1886 
ist mort. (for $6,800,000), coup..................-. 34 1873 | 1,000 6,175,000 7 J. & J. do do July 1, 1913 
Ss tins cnatesssececcdeuretesscotssentenconneines 321 | 1881, 1,000 1,000,000 6 J. & J. do do July 1, 1901 
GENERAL BALANCE DEC. 31. first preferred incomes ; in 1883, 3 per cent; in 1884, 5 percent; in 
Assets— 1882. 1883. 1884. 1285, 349 per cent. : 
Cost of road and equipment....... $39,298,901 $39,950,939 $40,618,132 | , Gross earnings for seven months from July 1 to Jan. 31 were $1,307,189 
Investments in stocks and bonds.. 20,856,312 22,324,316 21,77:,077 | im 1885-6, against $1,385,708 in 1884-5; net, $442,527 in 188<-5, against 
Materials and supplieson hand.... | 624,117 1,185,718 1,094,682 | $458,327 in ir 84.5. : : 
ne 1,238,990 779,050 577,844] The report for 1884-85 was published in the CHRONICLE, V. 41, p. 418, 
Uncollected earnings .........-..-- 202,579 731,661 2,343,359 | and stated that to the railroad wara, and consequent low rates, could be 
Advances to railroads........ ..... eee gg) ee attributed the loss in revenue with an increase of tonnage during the 
cutinenianaasiventaniit winter. ‘*The decrease in beth tonnage and revenue during the other 
I $62,930,340 $64,971,684 $66,410,094 | Months can be accounted fur by the short cotton crop and the depression 
Liabilities — in business generally.” * * “The increase in the passenger trafiic 
a ep $29,958,900 $29,962,125 $29,974,800 | consisted entirely of through travel and chiefly of visitors to the N. O. 
eit eae etal cage at 25,379,000 26,895,000 28,895,000 | Exposition, who were carried at extremely low rates. 
Interest due and accrued.......... 468,972 496,433 504,693 | Operations for four years ending June 30 were : 
Vouchers for Dec. & bills payable. 2,395,920 2,430,651 2,150,806 1881-82. 1882-83. 1883-84. 1884-85. 
I, «2s. cipteamesdhiees wiee 92,386 se - $ ~ 
TMNCOME ACCOUNLE. ... ccccccccccccececs 4,635,162 5,064,564 4,884,794 | Total gross earnings... 2,164,274 2,271,058 2,278,917 2,101,025 
Oper. expenses & taxes 1,602,145 1,641,024 1,547,467 1,576,186 
ts TRIO. nice cccescncsees $62,930,340 $64,971,684 $66,410,094 


ST. LOUIS IRON MOUNTAIN & SOUTHERN.—This company defaulted on 
its interest in 1375 and tinally made a compromise with its bondholders, 
issuing income bonds for overdue coupons. The company afterward 
offered to exchange these for the new 5 per cent mortgage bonds, 
and all are reported as exchanged. There are also $73,000 of old income 
8 per cents of Cairo & Fulton. The Mercantile Trust Co. of N. Y. is 
trustee of the general consol. mortgage. The stock is all held in the 
treasury of the Missouri Pacific Railway Co., having been retired in 
May, 1881, by the issue of three shares of Mo. Pac. stock for four of St. 

uis & [ron Mountain. The sales of land in Arkansas on which the 
Cairo & Fulton bonds havea lien are given in the report for 1884 as 
34,242 acres for $115,464 (inel’g lots). Lands yet unsold, $95,652 acres. 

The report for 1884 was published in the CHRONICLE, V. 40, p. 506, 
and the income account was as follows: 


INCOME ACCOUNT. 














1882. 1883. 1884. 
Gross earnings ........ .... $7,582,209 $7,904,683 $7,451,897 
Receipts— 
BOS COIR ccc ccvccsvcces $3,735,622 $3,690,120 $3,464,599 
Other receipts. .....00 ccccee 102,892 95,054 44,7: 
Total net income........ $3,838,514 $3,785,174 $3,509,326 
Disbursements— 
Taterest on bonds........-.. 2,248,979 $2,259,193 $2,206,854 
Taxes,br’geand car ex., &, 499,663 479,486 554,093 
Total disbursements. ... 2,748,642 $2,738,679 $2,760,947 
Balance for year ........-... sur.$1,089,372sur $1,046,495 sur.$748,379 


—(V. 40, p. 28, 182, 336,481, 506, 508; V. 41, p. 24, 77, 356, 744; V. 
42, p. 22, 93, 125.) . 

Mobile & Girard.--Owns from Columbus, Ga., to Troy, Ala., 84 
miles. Conuunon stock, $987,164; preferred stock, $279,900, and $5,080 
Pike County stock. Segond mortgage bonds are endorsed by Central 
RR. of Georgia. There are also $19,000 3d mort. 6 per cent bonds, due 
June 1,1897. In 1883-84, gross earnings, $241,670; net, $49,686. In 
1884-85, gruss earnings, $224,297; net, $46,561. 


Mobile & Montgomery—(See map Louisville & Nashville) — 
Owns trom Moutgomery, Ala., to Mobile, Ala., 180 miles. The 
old road was sold in foreclosure Nov. 16, 1874, and purchased by bond- 
holders, who organized this company on a stock basis. in Nov., 1879 
$1,550,000 of the stock owned in this country was purchased by parties 
in the interest of the Louisyv. & Nashy. RR. at 80, giving the control to 
that company, which now operates it. The old mortgage debt outstand- 
ing is about $230,000. The Louisville & Nashville Co. has issued 
$2,677,000 bonds secured on this road, which are pledged for the collat- 
eral trust bonds of that company. Gross earnings in 1584-5, $1,240,143; 
net, $414,545; int. and taxes, $214,222; sur., $200,322. 


Mobile & Ohio.—Owns from Mobile, Ala.,to Columbus Ky., 472 
miles, and extension (by Kentucky & Tenn. RR.) to Cairo, 21 miles: 
branches—Artesia, Miss.,to Columbus, Miss., 14 miles; Artesia, Miss., 
to Starkville, Miss., 11 miles; Muldon, Miss., to Aberdeen, Miss., 9 miles; 
total operated, 527 miles. In July, 1585, the gauge was changed to 
standard, 4 feet 842 inches, at a costof about $28 per mile. In Decem- 
ber, 1855, a jease of the St. Louis & Cairo RR. was taken for 45 years at 
a rental guaranteed to amouut to $165,000 per year. 

A default was made May 1, 1874, and two trustees and receivers took 
possession May 8, 1875, and the company was reorganized without fore- 
closure. The holders of debentures have one vote for each $100, and each 
ane they mstruct the Farmers’ L. & T. ©o., trustees bow to vote at 

he stockholders’ meetings upon the majority of the stock of the Mobile & 
Ohio Railroad Company, the power to vote upon which is irrevocably 
with the Fa:mers’ Loan & Trust Company, until the extinguishment 
of said debentures. The capital stock authorized by the charter is 





$10,000,000, or 100,000 shares of $100 each, of which there have been 
issued 53,206 shares. The debentures are secured by a deed of trust of the 
land. about 1,143,222 acres, and receive 7 per cent, if earned. In Jan., 
1886, there were in the sinting fund $437,000 of the first dc bentures. 
In August, 1881, 7 per cent was declared on Ist preferred incomes ; 
also 2 per cent on 2d incomes. 


In August, 1882, 2 per cent on the 











Net earnings. ......... oe 562,129 630,034 731,450 524,839 
Disbursements— 
Interest on mort. bonds 456,000 456,000 471,200 482,400 
Interest on incomes .... 106,000 159,000 EG: cities 
Total interest ...... 562,000 615,000 736.200 482,400 
EE Sur. 129 Sur. 15,034 Def.4,750 Sur 42,439 


—(V. 40, p. 182, 28!, 304, 685; V. 41, p, 51, 76, 356, 418, 473, 612, 
720; V.42,p. 22, 93, 156, 243.) 

Montgomery & Eufaula,—Montgomery to Eufaula, Ala., 80 
miles. ‘the road was foreclosed May 1, 1379, —~ ¥ by W. M. Wadley, 
and the present company organized. Operated under contract by 
Cent. RR. of Georgia. Stock is $620, . Gross earnings year ending 
June 30, 1884, $299,470; net, $90,763. Div. of 10p. c. paid in Apl., ’83. 


Montpelier & Wells River.—Owns from Montpelier to Wells 
River, Vt., 38 miles. Reorganized January, 1877. D. R. Sortwell, 
President, East Cambridge, Mass. Gross earnings for year ending 
March 31, 1885, $92,814; net, $17,774. 

Morgan’s Louisiana & Texas Railroad & Steamship Co,— 
The road owned is from New Orleans to Cheneyville, 204 miles; 
branches, 55 miles; Cheneyville to Alexandria (under track agreement), 
24 miles; total, 283 miles. In February, 1883, the stock was sold to the 
Southern Pacific parties, as reported, at 150 per share of $100, and the 
Southern Pacitic Company held (Avril, 1885) $4,062,700 out of the 
whole stock of $5,000,000. This company’s statements to the New York 
Stock Exchange said that the company’s property consisted of seven- 
teen iron steamships plying between New York and New Orleans and 
between Morgan City, La., and the various Texas and Mexican ports, 
and two between New Orleans, Florida and Havana ports; also four 
large ferry boats, tugs, dredge boats, wharves, warehouses, and termi- 
nal facilities, besides nearly the entire capital stock of the Gulf Western 
& Pacitic Railroad, Texas Transportation Railway Co., Buffalo Bayou 
Ship Channel Co., and a majority interest in the capital stock of the 
Houston & Texas Central Railway Co., &c. Gruss earnings 1883, 
$4.416,390; net, $1,385,714. In 1884 gross earnings were $3,629,004; 
net, $1,163,136; interest and taxes, $513,437. In 1885 gross earnings 
were #4,205,451; net, $1,551,086. (V.40,p. 61,121; V. 41, p. 23, 134, 
216, 357, 745; V. 42, p. 243.) 


Morris & Essex.—Owns from Hoboken, N. J., to Phillipsburg, 
N. J., 84 miles; branch, Denville, N. J., via Morris & Essex Tunnel, to 
Hoboken, N. J., 34 miles; leased Dover to Chester, 10 miles; Newark 
Bloom. RR., 4 miles; total operated, 132 miles. In 1868 this road 
was leased in perpetuity to the Del. Lack. & W. RR. The lessees assume 
all liabilities of the Mor. & Essex RR. and pay 7 per cent per annum on 
the capital stock, and they also agreed to +g ty per cent in case the 
Morris & Essex earns 10 per centon its stock in any one year after the 
year 1874. The Morris & Essex is important to the Delaware Lacka- 
wanna & Western as a route with terminal facilities on New York Har 
bor, but the actual earnings on the road show a large annual deficit for 
the lesse ecompany after the payment of rental. The loss to lessee was 
in 1880, $1,012,416; in 1881, $985,890; in 1882, $941,550; in 1883, 
$1,104,218; in 1884 about $1,100,000. 


Nashua & Lowell,.—Owns from Lowell, Mass., to Nashua, N. H. 
15 miles. On October 1, 1880, a lease for 99 years to the Boston 4 
Lowell was made. The rental is $60,000 per year, equal to 719 per cent 
on stock, payable absolutely, and $4,000 (or one-half of one per cen 
more) is pay able contingent upon tke amount of eros earnings, and § 

er cent has been paid as rental for the past three years. The fundec 

ebt of $300,000, principal and interest, is assumed by the lessee, anc 
the lessor holds the lessee’s noies for the same amount—#300,000. 


Nashville Chattanooga & St. Louis,—Owns from Chattanooga 
Tenn., to Hickman, Ky., 321 miles; branches—Wartrace, Tenn., to 
Shelbyville, Tenn., 8 miles; Bridgeport, Ala., to Inman, Tenn., 25 
miles; proprietary lines—Nashv. to Lebanon, 30 miles; McMinnville 
Branch, 61 miles; Decherd to Fayetteville, 40 miles; Centreville 
Branch, 47 miles: Duck River RR. (leased), 48 miles; total, 580 miles. 

A majority of the stock ($3,385,000) is owned by the Louisville & 
Nashville RR. Company and pledged among the collaterals for the 
trust loan of that company. The bonds endorsed by Tennessee 
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DESCRIPTION. oe INTEREST OR DIVIDENDS. Bonds—Pringi. 
Miles | Date | Size, or Amount pal, When due. 
For explanation of column headings, &c., see notes|' 0 oO Par Outstandin Rate per|' When Where ne and by; Stocks—Last 
on first page of tables. Road. | Bonds, Value. 8) Cent. Payable, hom. Dividend. 
Nashvilie Chattanooga & St. Louis —(Continued)— | 
Bonds held by U. 8. Government................-. -.-- Pees = 4 J. & D.|N.Y.,ContinentalN. Bk.| July 1, 1891 
N. C.& St. L., lst M. on Fayette. & McM. brancnes| 88 | 1877 1,000 6 J. & J. do Go Jan. 1, 1917 
do . lst mort. on Lebanon Branch....... 30 1877 1,000 6 J. & J. do do Jan. 1, 1917 
do for Jasper Branch.................. 74s} 1877 | 1,000 6&8 J. & J. do do 1907 & 1923 
ao for Centreville Branch.............. dig cain same sine <2 Semiebmden Sx. 5 civimeiiieee 
Duck River RR., 2d mert., endorsed ............. oe ae 6 gS a ee Nov. 1, 1909 
“lnuetewect.........| 119 | 1670 | 1000 7 3. & JIN. ¥., Drexel. M: & Col" sony, 3888 
; Sing Andnithaadgelasigdpiawektake udm ¢ , d sie Ene xel, M. ‘o.. Ju f 
I i  ciemmudioe 119 | 1867 500 6 g. |A. & O.|Nashv., 4th Nat. Bank. Oct. 1, sey 
—— nog er 00 gO00 000). mortgage........ J eee nine .-.. (N.Y., Bank of America. 1885 
ortgage bonds (for ‘ eletiacepesaent eing | ebe -eas a ee ae coe ee _ 
Re il ie i EE AT RL a | 66) 5 J. & J.|_ Bridgeport, Conn. Jan. 15, 1886 
Re ce Reis tii eed Seaiensienaeene soue | 61 | 1883 |1,000&e 4 J. & D | Bridgeport, Treasurer. | June 1, 1913 
Nesquehoning Valley—Stock.............-....-....-- ; 18) ; 249 |M. & S§./ Philadelphia, Co.’s office; Sept. 1, 1885 
_ ss pono gold (sink. f., $20,000)| ve ris yon g. o = - Last pa Ae 1884 | Oct. 1, 1904 
ewar son—lst mortgage..................-- l ’ M. . _Y¥.L. E. & W. RR. Sept., 190 
Newark Somerset & Straitsv., O.—1st mortgage. .... | 44 | 1869 | 500 &e. 7g. iM. & N.| N. Y., Union Trust Co. Nov. 1, 1889 
Newburg Dutchess € Connecticut—Income bends...) .... | 1877 nane vane  ppmehed tedetoee 1977 
Newburg é New York—\st mortgage...............-. / 12) 1868) 1,000 7 J. & J.|/N.Y.,Office N.Y.L.E.&Wj Jan. 1, 1889 
New Castle dé Beaver Valley—Stock.................. | aE ames 50 10 Q.—J. Newcastle, Penn. | Jan., 1886 
New England & Southwestern—1st M. ($6,000,000)., 26 | 1885 | 1,000 6 M. & S.|N. Y. Central Trust Co. 1925 
New Haven & Derby— 1st & 2d mortgages........... — 13 |68&70) 500 ac. 7 Various|N. Haven, Mech. Bank.; 1888 & 190@ 
a en 4 oh mp i aaamanas boebeseseeecee | se Sie | — 3 7 pew ren. Oct., 1873 
ne WE, GD... no ccddtaceeocsosestoccces | , 7 ° ; o oO Jan., 1899 
Holyoke & W.,ieased, 1st M.($200,000 guar.)....... 17 1870 1,000 6&7 |A. & O.\N.Hav.,N.Tradesm’s Bk! Apr.1’91 &’98 
Consol. sink. fund $15,000 per yr. & mort. bonds.| .... | 1879 | 1,000 6 A. & O. do do April, 1, §1909 
cn ctenccnesbessnienedarosesens| 27 1881) 1,000 5 A. & O. do do pril, 1911 
New Jersey ¢ New York—1st mort. (reorganization), 30 1880 | 500«c 6 M. & N.'N.Y., Mercantile Tr. Co. 910 
| | | 
| | | 





are secured by deposit in trust of this company’s first mortgage bonds. 
The company had net income in the year 1884-85 about sufficient 
to pay 3 per cent on the stock, but the income was applied to the re- 
duction of the floating debt. 
For six wonths from July 1to Dec. 31, 1885, gross earnings were 
$1,107 ,3C9, against $1,213,501 in 1854; net, $448,058, against $524,639; 
— over interest and taxes, $110,043 in 1885, against .$181,7u8 in 


Operations and the fiscal results in four years past (ending June 30) 
were as follows: 


FISCAL RESULTS. 
1881-82. 1882-83. 1883-84. 1884-85. 
Miles operated............ 539 554 554 580 
Earnings— $ > 
DT cckiesbes weaewe 58,560 621,171 663,618 649,737 
Ee 1,363,355 1,513,875 1,559,765 1,435,878 
Mail, express, rents, &c.. 130,668 148,477 148,703 155,104 





Total grossearnings.... 2,074,583 2,233,523 2,372,086 2,240,719 
Total operating expenses. 1,240,991 1,274,855 1,303,446 1,304,002 


























Net earnings.........-. 833,592 1,008,668 1,068,640 936,717 
P. ¢. operat’g ex. toe’rn’gs 59°81 55°80 54°94 58°19 
INCOME ACCOUNT. 
1881-82. 1882-83. 1883-84. 1884-85. 
Net Receipis— $ $ 
Net earnings....... Joe eee 833,592 1,008,668 1,068,640 936,717 
elianeous receipts... 39,006 77,247 29,072 11,947 
Total income ......... 872,598 1,085,915 1,097,712 948,664 
_ Disbursemenis— 
Interest on debt & taxes. 583,577 650,972 662,320 682,273 
SETS i ecuseese 8 ee 
eee cuieenen  tebesdan_-°- dadenaie 
— pepeenent, &c. ee aoe ere 
Improvement of track... 52, = 
Real estate TOE eA PRET 40,098 104,465 106,07 7 58,401 
Other improvements. .... 248,031 





Total disbursements. 2,096,169 755,437 1,035,199 740,674 
alance....... weeaaadall def. 1,223,571 sur330.478 sur.62,513 sur207,990 
GENERAL BALANCE AT END OF EACH FISCAL YEAR. 


1881-82. 1882-83. 1883-84. eo. 

























































































Asseis— $ $ 
Road and equipment. .... 15,711,489 16,194,823 16,316,655 16,950,242 
Assets not available...... 439,353 352,876 562,727 *81,322 
Inv’tm’ts in st’ks & bonds 386,040 472,590 462,940 481,314 
Bills receivable........... 7,187 8,387 8,722 18,132 
Menl estate. .....ccccccccce 84,246 84,864 80,354 62,461 
Due from agents, &c..... 121,946 196,988 188,919 250,436 
wet FE 416,536 325,006 300,217 264,408 
ite aeabbiichienene 17,166,797 17,635,534 17,920,544 4 
Liabilities — ~ ‘ 
Capital stock........ ..... 6,670,331 6,670,331 6,670,331 
Bonded debt (see Surr’T). 8,649,000 8,757,000 8,903,000 
payeiie ET TORE 659,685 597,132 591,499 
Bal’ce due individ’ls, &e. 102,494 140,327 97,348 
Int’st(@:pons dueJuly 1 279,610 283,740 287,970 
ST cccuias eutehwue 63,014 15,082 21,942 
UME, GND. cos coe cooce 75,665 36,256 75,490 
Int’st on b’ds held by U.S. 153,600 153,600 # £153,600 
th! eieeees | | elie ‘ai 3,899 3,686 
Profit and loas............ 513,395 948,167 1,115,678 
ee 17,166,797 17,635,534 17,920,544 18,108,314 


* $502,749 was eharged offte ‘*‘ Road and Equipment” during the year. 


—(V.40, p. 92, 241, 253, 363, 481, 625, 741; V. 41, p. 76, 189, 307, 331, 
355, , 585, 721; V. 42, p. 125.) 

Nashville & Deeatur.—(See Map Louisrilie dé Nashville.)—Owns 
from Nashville, Tenn., to Decatur, Ala., 122 miles. The road was 
leased May 4, 1871, to the Louisv. & Nushv. RR. for 30 years from 
July 1, 1872, at arental of 6 per cent per annum on the steck. The 
lessee assumed all the debt of the Nashville & Decatur Co. In 1882-83, 

earnings, 8) ,034.231; net, $380,207. In 1884-85 gross, $1,C61,- 

6; net, $466,168; interest and taxes, $291,051; surplus, $175,106 

Natchez Jacksen & Columbus.—Owns completed road from 

atchez, Miss.,to Jackson, Miss., 100 miles. Stock, $2,260,809. New 
6 per cent bonds authorized but up to 1885 not issued. Floating debt 
Dec. 31, 1884, $329,493. Earnings for 1883, gross, $177,221; net, 

4,932. In 1884, gress, $181,859; net, $58,917. Earnings for 1885, 

194,358; net, $60,928. 

emgnenes.—Oene from moo Junction to Winsted, Conn., 

lg ; leased, Watertown & Waterbury RR., 414 miles; total oper-. 
ated, 66 miles,5 miles of New York New Haven & Hartford being used 
between Naugatuck Junction and ms) oh Operations and earnings 
1 past were as follows: 1882-83, gross, $712,865; net, 
‘ 





three years 
229,994; 1883-84, gross, $676,714; net, $225,615; 1884-85, gross, 
1,242; net, $218,262; interest and dividend eharges, $204,464. 





Nesquehoning Valley.—Owns from Nesquehoning Junccion, Pa., 
to Tamenend, Pa., 17 miles; Tunnel Branch, Hauto, Pa., to Lansford 
Pa., 1 mile; total operated, 18 miles. Opened in 1870, and was leased 
for 999 years to the Lehigh Coal & Navigation Co. at a lease rental of 
$130,000 per annum. In Sept., 1884, the lease was modified so as to 
pay 5 per cent a year only, and the stock has been extended for 20 
years, with a guarantee of 5 per cent per annum. 


Nevada Central.—(Sce Vap Union Pacific.)—Battle Mountain to 
Ledlie, 86 miles; branch, Ledlie, to Austin, 7 miles; total, 93 miles, 
Stock, $1,000,000. There are $250,000 8 per cent income bonds due 
1930, which are held by the Union Pacific, as also $959,000 of the 
stock. Default was made Oct. 1, 1884, on the bonded interest, and re- 
ceiver appointed Feb., 1885. Gross earnings in 1883, $109,351; net, 
$19,132; deficit over interest, &c., $25,863. Gross in 1884, $98,289; net, 
$5,934; deficit over interest, &c., $39,066. (V. 40, 241.) 

Newark & Hudson.—Owns from Bergen Junction to Newark 
N. J.,6 miles. Leased to New York Lake Erie & Western at a rental 
of $33,000 per annum, which pays interest on bonds and 7 per cent 
on the stock of $250,000. Cortlandt Parker, President, Newark, N. J. 

Newark Somerset & Straitsville.—Owns from Newark, O., to 
Shawnee, O., 44 miles. Road was completed in 1871. Leased to Sandusky 
Mansef. & Newark for 14 years from Jan. 1, 1872. Operated by the Balt. 
& Ohio, which pays 30 per cent of gross earnings, and advances any 
additional amount necessary to meet the interest on the debt. Capital 
stock, common, $795,400, and preferred, $218,200. Gross earnings in 
1880-81, $177,304; net, $41,548; deticit to lessee, $14,451. In 1881-2, 
gross, $188,937; net, $13,078; deficit to lessee, $32,921. In 1882-83, 

038, $164.781; net, $19,511; loss, $29,922. In 1883-84, gross $168,- 

32; net, $757; loss to lessee, $49,802. 

Newburg Dutchess & Connecticut,—Owns from Dutchess June. 
N. Y., to Millerton, N. Y.,59 miles. The Dutchess & Col. RR. was sold 
Aug. 5, 1876, and this company was organized Jan. 8, 1877, by the pur- 
chasing bondholders. In addition to above incomes, there are $150,000 
lst mort. 7s, due in 1907. In 1882-83, gross earnings $207,675; 
net, $12,320. In 1883-84, gross, $177,333; net, $1,022. The com- 
mon stock is $172,000 and stock $715,350. John 8. Schultze, 
President, Matteawan, N. Y. 


Newbu & New Work.—Owns from Vail’s Gate Junction to 
Greenwood Junction, N. Y., 13 miles. Leased October 5, 1866, to Erie 

R., at $17,500 per annum (being interest on the bonds),and operated 
now by New York Lake Erie & Western. Has no stock. 

New Castle & Beaver Valley.—Owns from Homewood, Pa., to 
New Castile, Pa., 15 miles. Road in operation since 1860. Leaseé te 
Pittsb. Ft. W. & Chic. RR. for 99 years at a rental of 40 per cent on gross 
earnings. Lease transferred to Pennsylvania Company. There is no debt. 
In 1879, 13 per cent dividends were paid; in 1880, 13 p. c.; in 1881, 24 

.¢.; M1882,14p.¢.; in 1883, aA ec; in 1884, 19 p.c. Gross AF 

1885, $171,682; rental received, $68,672 ; gross in 1884, $270,245; 
rental received $108,095. : 

New England & Southwestern.—This road, as projected, will 
extend from Brewsters, N. Y. (junction of New York & New England, 
New York & Harlem and New York City & Northern), to and across the 
Hudson River by bridge at Storm King, toa connection with the Erie, 
West Shore, New York Ontario & Western and the Lehigh & Hudson 
railroads onthe west side, making 26 miles of roadinall The com- 
pany was formed by actéof ‘the New York Legislature of 1850, as 
subsequently amended, and the act of 1880, chapter 582, and claims 
the right to bridge theJ/Hudson. The stock is $3,000,000 and the bonds 

6,000,000, which stock and bonds are taken by the Phoenix Bridge 

mpany of Phenixville, Pa., and they have contracted to build the 
structure within two years. 

New Haven & Derby.—Owns from New Haven, Conn., to Ansonia, 
Coun., 13 miles. Capital stock is $446,600, of which New Haven ci 
owns $200,000. New Haven City guarantees the $225,000 secon 
mortgage bonds, and has a claim of about $300,000 for money ad- 
vanced. Negotiations have been pending between the mene and the 
city for an adjustment. Gross earnings in 1884-5, $15U,,37; net, 
$63,792. In 1883-84, gross, $158,206; net, $65,023. (V. 39, p. 581.) 

New Haven & Northampton.—Operated from New Haven, 
Conn., to North Adams, Mass., 123 miles; branches—Northampton te 
Williamsburg, 8 miles; tarnungton Conn., to New Hartford,Conn., 14 
miles; South Deerfield to Turner’s Falls, 10 miles; to Tariffville, Conn., 
1 mile; leased—Holyoke & Westfield RR., 14 miles; total, 170 miles. 
In April, 1881, a controlling interest in the stock was sold to New York 
New Haven & Hartford parties. In 1884-85 gross income was $804,- 
099; net, $275,704; surplus over charges, $9,230. In 1883-4, gress, 
$810,213; net, $273,640; surplus, $2,122. (V. 41, p. 688.) 

New Jersey & New York.—Owns from Hackensack, N. J., to 
Stony Point, N. Y., 25 miles; Nanuet to New City, 5 miles; Hackensack 
to Erie Junction, 6 miles. Leased—Garnerville RR., 1 mile; total oper- 
ated, 37 miles. Organized Sept. 4, 1874, by consolidation of the Hacken- 
sack & New York RR. and the Hackensack & N.Y. Extension RR.; re 
celver appointed in 1877, and the two roads were separately foreelosed. 
The present company was formed on reorganization in April, 1880. 
Stock. 22,000,000 eommon, $800,000 preferred. In Jan., 1886, the 
Hackensack RR., previously leased, was consoiidated into this company, 
Gross earnings im 1883, $217,571; expenses, including contingcaviws, 
$217,354. Gress in 1884. $210.649: expenses, $202,523.79 42, p. 
215.) CE wi WA 
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Sabscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
2 > , Bonds—Prin 
DESCRIPTION minimal INTEREST OR DIVIDENDS. cal When Dow 
For explanation of column headiogs, &c., see notes; of ) Par Outstandin ‘Rate per} When |Where Payable, and by| Stocks—Last 
on tirst page of tables. Road.| Bonds} Value. ! Cent. Payable, Whom. Dividend. 
° | 
—_—_ } 
i ; 
W. J. Southern—1st mort. (int. guar. by N.Y.& L.B.)) 78 | 1879 | $600 | $1,449,600 6 J. & J.| Last paid July,’35 July 15, 1899 
Long Branch & Sea Shore, Ist mort., guar........; .... | 1869 | 1,000 200.000 7 J. & D.! New York. Dec. 1, 1899 
New London Northern—Stock............-.--+++---- / See 100 1,500,000 lly | Q.—J. | New London, Office. | Jan. 1, 18886 
SUGGS WOMDiicscscecccccceesccesecsccencees 100 | 1865 | 100&c. 300,000 6 A. & O..N. Y., B’kof N. America|} sSept., 1885 
i ccdidakvcgceceeenetpeseoesccscesccssoes 100 | 1872 | 500 &e. 387,500 7 J. & D. do do July, 1892 
Consol. mortgage (for $1,500,000) ...............-. 121 | 1880; 1,000 812,000 5 J. & J. do do July, 1910 
New York Brooklyn & YVanhattan Beach—Stock ....| .... | .... aiden 1,000,000 es ese Fie er BP i 
N. Y. & Man. Beach RR., 1st mortgage........ ... 14 | 1877 | 500 &e 00,000 7 J. & J..N. Y., Corbin Bank’gCo} Jan. 1, 1897 
0 2d mortgage ........... rs 300,000 7 “a | do do anetenin 
N. Y. Bay Ridge & Jam. RR., 1st mort. (guar.) ... 4; .... | 500 & 200.000 7 J. & J. do do July, 1896 
N.Y. B.& M.B., consol. mort., gold (for +#2,090,000); All. | 1885 1,000 (?) 5 g. |A. & O.) do do Oct. 1, 1935 
NW. Y. dé Canada—ist M., sterling, guar. D.& H. Can.) 150 | 1874 |2100&c) 4,000, 6 gz. |M. & N., London, Baring Bros. May 1, 1904 
New York Central @ Hudson River—Stock........-.. 993 | .... 100 | 89,428,300 1 Q.—J. |N.Y., Gr. Central Depot.) Jan. 15, 1886 
Premium bonds (N. Y. Central) ext. 10 y’rs,’83..) .... | 1853 | 500 &e.| 6,450,000 5 M. & N. do do May 1, 1893 
a eid ei idan griincebmeennn ..-. | 1854 / 1,000 2,391,000 6 J. & D. do do Dec. 15, 1887 
N.Y. C. & = $30,000,000 ; coupon or reg 840 | 1873 1,000 | 30,000,000 7 J. & J. do 0 Jan. 1, 1903 
mortgage ...? £2,000,000 : 840 | 1873 1,000 9,733,333 6 g. |J. & J..New York and London. Jan. 1, 1903 
Debenture bonds (for $10,000,000),coup. or reg..; .... | 1884 |1,000&¢e) 7,850,000 5 uU. & S.N.Y., Gr. Centr’l Depot.| Sept. 1, 1904 
N. ¥. Ohtcago @ St. L.—Stock ($22,000,000 is pref.)) 523 | a see 100 | 50,000,000 see wae neat sche, | i ok aieieanee 
lst mortgage, gold, coup. or reg..... LEAD. 513; 1881 , 1,000; 15,000,000 6g. \J. & D.| Last paid Dec.,’84 Dec. 1, 1921 
2d mortgage (for $10,000,090) ............-...----. 513 | 1883 | 1,000 1,046,000 6 M.& 8S.) Last paid Mch.’85 Mar. 1, 1923 
Equip. bonds (principal payable $400,000 yearly)! .... | 1882 1,00 4,000,000 7 A. & O.;| Last paid Oct.,’84 (Ocet.1,’85to’94 
N.Y. City @ Northern—Goneral mort........ .. -... 62 | 1880 | 500 &e 3,697,000 6 M.& N.' Last paid Nov.’81 May 1, 1910 
New York & Greenwood Lake.—1st mort.,income..| 40 {| 1875 | 100 &e 900,000 7 F. & A.|New York, Co.’s Office.| = -....... 
2d mort., income............ (Senccsecoussoes "eed see cane --- |100&c.; 1,800,000 7 M. & S. oO do osensen 
New York & Harlem—Common stock........ ee FS mec’ 50 8,500,600 4 J. & J.|N.Y., Gr. Central Depot.' Jan. 2, 1886 
a a aaa nine EE SE nteue | 50 1,49 1,400 4 J. & J. do do Jan. 2, 1886 
Consol. mort., coup. or reg., (for $12,000,000)....) 132 | 1872 | 1,000 11,650,000 7 M. & N. do do May, 1900 
N. Y. Lackawanna é Western.—Stock, guar., 5 p.ct.; 213 | .... | 100 | 10,000,000 1% Q.—J. N. Y. by D. L. & W. Jan. 2, 1886 
1st mortgage, coupon, may be registered......... 200 | 1880 | 1,000 | 12,000,000 6 |J. & J. do do an. 1, 1921 
2d mort., guar. by D. L. & W. (for eeetemeenn 200 | 1883 1,000 4,450,000 5 F. & A.| do do Aug. 1, 1923 




















New Jersey Southern,—The road extends from Port Monmoith, 
$a wy Hook, to Ate», 70 miles, with branch from Eatontown to Pt. Mon- 
mutu, 9 uriles. Tae property was sold in foreclosure March 31, 1879 (see 
CHRONICLE, V. 23, ». 352), and the present company was organized July 
25,1379. Tie capital stock is $1,590,600. The property is subject to 
$12,000 on the Toin’s River RR. and $200,000 on the Long Branch & 
Sea Shore Railroad. Tuis latter bond is endorsed by the United 
Companies of New Jersey. The above mortgage is for $1,590,600, of 
which $1,449,600 have interest guaranteed by the New York & Long 
Branch Railroad by endorsement of the bonds, and the Central of New 
Jersey agreed to assume those bonds. The road is operated as a 
part of the Central New Jersey system. Suit was begunin August, ’85, 
asainst the Contral ot New Jersey Co. forinterest overdue. (V. 41, p. 189.) 


New London Northern.—Owns from New London, Conn., to 
Brattlevoro, Vt., L21 miles, of which 100 miles leased to J. G. Smith and 
others. This road has been operated since Dec. 1, 1871, under lease to 
the Central Vermont Railroad; the lease was for 20 years at $150,000 
per year, and $15,000 for each additional $100,000 of earnings over 
$510,000 per year. Consolidated mortgage bonds issued to retire all 
other funded and floating debt and to pay for branch purchased from 
Vermont & Massachusetts RR. [n 1834-5 gross e.wnings were $395 2,059 ; 
nes, $214,695; rontals aad interest received $252,454; paid interest, 
Si01,39L; divilenl(G per cet), $30,000; miscellaneous, $3,334; sur- 
pius, $02,739. 

New York Brooxklya & Manhattan Beach.—Line of road 
from Brovklyu to Manhattan Beach and branches, 1\ miles. This was a 
eonsolidation in 1385 of the N. Y. Bay Ridge & Jamaica RR., the N. Y. 
& Manhattan B. Railway Cv. ani the L. L. City & Man. B. RR. Co. The 
railroads are lease.l fur YY years from L882 to the Long [sland RR. Co. 
at 35 per cent of gross earnings, but the rental guaranteed to be at least 
$Y5,980 in each year. (V. 42, p. 215.) 


New York & Canada.—Owns from Whitehall, N. Y., to Rouse’s 
Point, N. Y., 113 miles; branches: Ticonderoga, N. Y., to Baldwin, 
N. Y.,4 miles; Plattsburg, N. Y., to Ausable, N. Y., 20 miles; West 
Chazy to Province line, 13 miles; total operated, 150 miles. The whole 
line was completed Sept. 18,1876. The road is leased and virtually 
owned by the Delaware & Hudson Canal Company, which guarantees the 
bonds. The stock is $4,000,000. anes 1833-84, gross $695,265; 
net, $162,720; loss to lessees, $74,674. 1882-83, gross, $717,667 ; 
net, $116,793; loss to lessees, $118,131. 


New York Central & Hudson,—Line OF RoapD.—Owns from 
New York City to Butfalo, N. Y., 442 miles; branches on New York 
Central division, 307 miles; total owned, 749 miles; lines leased— 
Troy & Greeenbush, 6 miles; Niagara Bridge & Canandaigua, 98 miles; 
Spuyten Duyvil & Port Morris, 6 miles; New York & Harlem, 127 miles; 
Lake Mahopac, 7 miles; total, 245 miles; grand total, 993 miles. The 
second track owned and leased is 521 miles; third track, 318 miles; 
fourth jtrack 299 miles; turnouts, 590 miles—making a total of 2,394 
miles of track owned by the company, and 325 miles leased, 2,720 
miles in all. Also operates the Dan. All. Val. & P. RR., 104 miles, but 
reported separately. In Dec., 1885, a lease for 475 years was takea of 
the West Shore Railway, about 472 miies. 


ORGANIZATION, &C.-This company was formed by a cersolidation 
ef the New York Central and the Hudson River railroads Gctober 
1,1869. The New York Central was a ccnsolidation of several roads 
under a special law of April 2, 1853. The Albany & Schenectady Rail- 
road, opened September 12, 1831, as the Mohawk & Hudson, was the 
first railroad built in the State of New York. The Hudson River Rail- 
road was chartered May 12, 13846, and road opened October, 1851. 


STOCK AND BONDs.—The famous scrip dividend of 80 per cent on the 
capital stock of the New York Central was made in December, 1898. 
and on the consolidation with the Hudson River road (Nov. 1, 1869) a 
further dividend of 27 per cent was distributed on the New York 
Central stock and 85 per cent on the Hudson River stock. In Novy- 
ember, 1879, 250,000 shares ($25,000,000) were sold to a syndicate 
ef bankers by Mr. W H. Vanderbilt at the price of 120, and 100,000 
shares sold afterwards. Dividends of 8 per cent perannum haa been 
paid since 1868, but in 1885 only 349 per cent was — Prices of 
atock since 1870 have been: In 1871, 844 @1035g; in 1872, 8921017: 
in 1873, 7778@1069; in 1874, 9573@10558; tn 1875, 100@107%58; in 
1876, 96@11749; in 9877, 854 @10914; 1873, 103%@115; in 1879, 112 
@139; in 1880, 12201558; in 1881, 130%@155; in 1882, 1235g@138 ; 
in 1883, 11119@129%¢; in 1884, 8349 @122; in 1885, 81% 01074; in 1886, 
to Feb. 19, 102 '4@ 10712. : 

The debenture bonds of 1884 must fbe included in any new mortgage 
issued prior to 1902. 4 sit 

OPERATIONS, FINANCES, &C.—The New York Central & Hudson 
River has been conspicuous among the trunk lines, in not branch- 
ing out and taking leases of lateral roads or extensions, but in 
placing a heavy outlay of capital on the main line from Buffalo 
to Albany for the four tracks. The road has a rich local traffic, but 
the protits also depend very much upon harmony among the trunk 
Mnes. Inthe fiscal year 1881-52 the profits were insuflicient to pay 
the 8 per cent dividends, and the deficit was $1,401,603. In 1882-83 
the surplus over dividend payments was $179,025. In 1883-84 the de- 
fieit was $2,490,835, and ia 1834-85 the deficit was nominally $953,651, 
but including the dividend paid in Oct, 1884, withio that year the total 
deficit was $2,295,072. Tne large decline in net ineeme was partly owing 


| : 
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to ganeral dsvressiona, but also to the building of the New York Wes 
Shore & Buffalo road. 

[Iu Deoe., 1835, a lease of tha Wst Shore Railway wis taken for 
475 years and te bon Is of $50.0)0,990 at £ por cent gusranteel, by N. 
Y. Central & Hulson, anl $1000).009 West Shore stock taken as 
consideration. Tis tissal year ends Sept. 30. 

For the quarter ending Dac, 31, 1835, gross earnings were $3,376,691, 
against $6,310,159; not earaings $2,741,392, against $2,377,033; 
in‘ere3t, taxes and rentals, $1.467,0)0, agrviast $1,500,009; dividen ts 
$8It,28 $, against $1,341,424; surplus $38).109, against, $35,659. 

Annual report for 1884-3in CHRONICLE, V. 41, p. 744. 


Year Net Income, Divi- 
—— Passenger Freight (ton) Gress over exp., dends, 
Sep. 30. Mileage. i eceipts. int.&re p.c. Surplus 


nts. 
$7.892.827 8 $754,484 
5,743,904 8 *1,401,608 
7,327,156 8 179,024 


Mileage. R pts. 
1381.373,768,930 2,616,814,098 $32,348,395 
1832.432,243,282 2,391,799,310 30,628,731 
1883 .429,385,56L 2,200,896,780 33,770,722 
1324.387,829,886 1,970,087,115 28,148,667 4,668,759 8 *2,490,885 
ee 2,137,824,205 24,429,441 2,176,342 31 *953,651L 

eficin. 
—(V. 40, p. 92.197, 214, 281, 304. 481, 583, 597, 763; V.41, p.113, 
161, 445,527, 612, 653, 689, 709, 721, 722, 744; V. 42, p. 22, 198, 217. | 

New York Chicago & St. Louis,—(Scee ry’ Lake Sh. d VM. 8.) — 
Bultfalo, N. Y., to Grand Crossing, [ll., 513 miles; leased in Buffalo 11g 
miles; Grand Crossing to Chicago 9 miles; tutal, 523 miles. This Com- 
pany was formed in 1881 and became known as the “ Nickel Plate.” 
Of the stock $22,000,000 is preferred 6 per cent. In October, 1882, 
the sale of a majority of the stock to a syndicate took place, including 
124,800 shares of common stock and 140,509 preferred, at the respective 
prices (as reporte 1) of 17 and 37. Tie L. Sh. & Mich. So. owns this stock. 

On March 23, 1885. D. W. Caldwell was appointed receiver on appli- 
cation of second mortga ze bondholders, and default was made on equi p- 
ment bonds April 1. These bonds are secured on the rolling stock, 
which was purchased in 1882 for $6,900,000, of which $2,0)0,000 was 
paid in cash. The trustees can take the rolling stock and sell it, but 
there is no lien on the road. The first instalment of princip sl was due 
Oct. 1, 1835: default on the first mortgage interest occurred June 1, 
1885. The bondholders’ committee as constituted December, 18835, 
and their proposed method of action, were given in V. 41, p. 653. In 
Sspt., 1585, large judgments were entered against the company, and an 
answer putir by the defendants in the foreclosure suits. See V. 41, p. 357. 

Annual report for 1884 in CHRONICLE, V. 40, p. 567. For the last 
quarter of 1835 gross earnings were $57,136, against $865,548 in 
1834; net $342,227, against $260,036 in 1834. 

The road was operated after March 28, ’85, vy the receivers, and their 
returns for the year ending Sept. 30, 1885, were given in V. 41. p. 
744. (V.40, p. 270, 394, 424, 454, 508, 542, 567, 635, 717, 741, 763; 

. 41, p. 23, 51, 189, 273, 356, 392, 420, 473, 495, 535, 653, 720, 744; 
V. 42, p. 60, 125, 156, 187, 215., 243) 

New York City & Northern. —Owns from 157th Street in 8th 
Avenue, New York City (connecting with Metropolitan Elevated), to 
Brewsters, N. Y., and branch, 54 miles. This company was organized 
March 1, 1878, and acquired the N.Y. West. & Putnam (formerly the 
N. Y. & Boston Railroad), sold in foreclosure March, 1876. The com- 
pany in May, 1880, leased the West Side & Yonkers road for 999 years, 
and the consolidated mortgage was issued to take up all the other bonds, 
of which $264,000 under a prior mortgage were outstanding Nov. 1, 
1884. Stock is $2,990,000. Default was made in interest due May 1, 1882, 
and foreclosure is pending. Mr. Arthur Leary was appointed receiver 
May 24, 1882. Gross earnings in $1884-5, $413,533; net, $3€,154; 
deficit for year, $205,146. (V. 40, p. 182, 241, 337, 588; V. 41, p. 585.) 


New York & Greenwood Lake.—Owns from Jersey City, N. J., 
to Greenwood Lake, 48 miles; branches — Ringwood Junction te 
Ringwood, 2 miles; North Newark to Orange, N. J., 8 miles; total, 58 
miles. This was the Montclair Railroad, opened in 1874. It was sold 
and reorga as Montclair & Greenwood Lake, and ain sold 
October 12, 1878, and the present company organized. The New York 
Lake Erie & Western purchasea a controlling interest im the preety 
and now operate it. The holders of the second mortgage bonds have 
a right to pay off the first mortgage bonds of $900,000 at 105, and thus 

control of the property. The stockis $100,000; advances due to 
he Erie and to Cooper & Hewitt $132,615. Net earnings in 1882, 
$20,411; in ey $6,475; in 1884, $5,670. Abram 8. Hewitt, Pres’t. 
—(V. 40, p. 684.) 

New York & Harlem,—Owns from New York City to Chatham 
N. Y., 127 miles. From Chatham to Albany, 24 miles; the Bost. & Alb. 
RR. is used. This company owns the Fourth Avenue street r 
The property (except the horse railroad) was leased April 1, 1873, for 
401 years, to the N. Y. Central & Hudson River RR. at 8 per cent divi- 
ideniie on the stock and the interest on the bonds. The Fourth ave. horse 
railroad was retained, and extra dividends are paid out of ite receipts 
annually in April. All eperations of the main road are included with 
those of the N. Y. Central & Hudson. 

New York Lackawanna & Western.— From Binghamton te 
Buffaio and International Bridge and branches, 214 miles; built under the 
auspices of Del. Lack. & West. Opened Oct., 1882, and le to Del. 
Lack. & West. for 99 years, with a guaranty of the bonds and 5 per cent 
yeariv on the stock. The latter guaranty 1s written across tie face of the 
certificates and signed by the D. L. & W. offieials, Sept. 30, 1884, owed 
D. L. & W. for advances $420,143. jad 
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: a | | Bonds—Princl. 
For explanation . pore &c., see notes — —_ Size, oF Amount Rate si — women db pal, When Due, 
’ *) ‘ ayapbie, an 0 —_ 
on first page of tables. Road.|Bends.! Value. |OUtstanding|’ "Gent. Payable| Whom, : Divides . 
° Tt. 
N. Y. Lake Erie & West.—Stock, common....... .... 1,660 | .... $100 | $77,223,100 a re Pea ee eee See 
I a al LL seer 100 8,145,800 6 Yeariy.| N.Y., 19 Cortlandt St. | Jan. 15 1884 
lst mortgage (extended in 1867 to 1897)......... ---- | 1847} 1,000 2,482,000 7 M. & N. do do May 1 : 1897 
2d mortgage, gold (extended in 1879)............. ---- | 1879 | 1,000 2,149,000 5 g. |M. & 8. do do Sept. 1} 1919 
$d mort., gold (extended 40 years at 449 p. ct)....| .... | 1853 | 1,000 4,618,000 Alog.|M. & 8. do do Mar. 1, 1923 
4th mort., gold, (extended in 1880 at 5 per cent).; .... | 1857 | 1,000 2,926,000 5 g. |A. & O. do do Oct. 1, 1929 
Sth mortgage, convertible. ............cccccccccces ---- | 1858 | 500 &e. 709,500 7 J. & D. do do June 1, 1888 
Buffalo Branch Bonds. .............-.---+--++---++- ---- | 1861 | 100 &e. 182,600 7 J. & J. ao do July 1, 189 
Long Dock Co., old mortgage. .........-.--.------- ---- | 1863 | 1,000 ,000,000 7 J. & D. do do Jan., 1893 
» De mort., coup.,gold (for $7,500,000); .... | 1885 | 1,700 4,500,000 6 g. |A. & O. do do Oct. 1, 1935 
1st consolidated mortgage, gold..............-.... ---- | 1870 | 1,000 | 16.890,000 7 M. & 8..New York and London.| Sept. 1, 1929 
0 0 funded coupon bonds.| .... | 1878 | 500 &¢.| 3,705,977 7g. |\M.& 8. do do Sept. 1, 1920 
N.Y. L. E. & W. reorganization 1st lien b’ds, gold) .... | 1878 | 1.000 2,500,000 6 g. |M. & N. do oO Dec. 1, 1908 
do 2d consol. mort., gold..... ...... .--- | 1878 | 500 &¢.| 33,597,400 6 g. |J. & D.|\Coupon of June,’86, off.| Dee. 1, 1969 
do income bonds (non-cum.)........| .... | 1878 | 300 &e. 508,008 6 J. & D.| Last paid Dec. 1883. | June 1, 1977 
do _ fund. coup. bds (redeem. at 105 &int.| .... | 1885 | 1,000 | 4,032,000 ae S : ' eee er Dec. 1, 1969 
Collateral Tr. bonds, gold, red’ble at 110.......... ---- | 1882 | 1,000] 4,273.000 6g |M.& N.| New York & London. | Nov. 1, 1922 
Car trust bonds (only $600,000 6s) ..............-- cage F meee oo 5,612,000} 6&5 EOE, ey Aree £9 rk 1886-1892. 
New York & Long Branch—Stock ..............-.---- 38 rer eee 2,000,000 neo eT Sema ee ore eee ne 
nnn nines aadebrbaasnenhees saan | sane 1,500,000 5 Pees ee eg enn: 
N.Y. é& N. England—Stock ($20,000.000 auth’rized); 380) .... pibitte 19,017,000 jen saith <-> > hagas = OF SIs eas Mita 
Preferred stock, 7 per cent cumulative............ ee nme 1,800,000 0 ee See ees Paes 
lst mortgage ($6,000,000 are 78)........-.--.----- 321 | 1876; 1,000; 10,000,000} 6&7 (J. & J.| Boston, Treas.’s office. | Jan., 1905 
2d mortgage ($3,341,000 are 6s).... . .....-...... 321 | 1882; 1,000 4,382,000; 3&6 |F. & A. do v Aug. 1, 1902 
Notes and debts for terminal property.-........... -.--- | 1882 sini 1,646,532 4 Various Boston. 1883-92 
New York New Haven ¢ Hariford—Stock. ........ eae 100 | 15,500,000 5 J. & J.\N.Y., Grand Ceu. Depot.) Jan. 2, 188¢ 
Mortgage bonds, reg. (for $5,000,00'') ............ 123 ; 1883 |1,000&e; 2,000,000 4 J. & D. do do June 1, 1903 
Harlem & Portchester, lst mortgage guaranteed. 12 | 1873 1,000 2,000,000} 6&7 j|A. & O. do do 1903 
) do M., coup. or reg., guar .. 12 | 1881 | 1,000 1,000,060 4 J. & D. do do June 1.1911 
New York Ontario & Western—Preterred stock...... e.n” ane cone 2,000,000 | 12 wend eeeccccecs March 1, 1888 
i i: intebincthaimkncnaendeinhnbanndedege pes: ‘ini 58,113,982 shee Cy ee ee eae RT: 5 
1st M., gold, for $4,000,000 (redeemable at 110)..; 421 | 1884] 1,000 134,000 6g. |\M. & 8S. New York Sept. 1, 1914 
New York Lake Erie & Western.—LINE OF ROAD.—Sufferns. 1881-82. 1882-83. 1883-84, 1884-85, 
N. Y., to Dunkirk, N. Y.,430 miles: branches—Piermont, 18 miles; New- 
burg, 18 mules: Buffa!o. miles; Erie International RR.. 5 miles; | Transp. expenses... 5,832,979 6,421,979 7,059,155 5,961,475 
oe nap kn ay tg te end miles ; Papa reli ee x .. or General expenses... 610,578 558,536 699,660 549 946: 
es; Goshen eckertown, miles; Newbur, ow XOrE, BE seupian 13,088,093 15,444,583 16,358,077 14,847,516: 
13 miles; Paterson Newark. & N. Y., 11 miles; Hawley & Honesdale, 24 M2 ili ais speci» pperinns , ‘ ptiake 
milee; Jefferson RR., 37 miles; Buf. Brad. & Pittsburg and extension, 78 | Net earnings ........ 6,887,681 7,357,663 5,279,353 4,587,056 
miles; Buff. N. Y. & Erie, 140 miles; Suspension Bridge & Erie Junction, | P. ¢. op. exp.to earn’s 65°50 64°78 69°52 69°79» 


B 

23 miles; Rochester & Genessee Valley, 18 miles; Avon Gen. & Mount 
Morris, 17 miles; Pat. & Hud.,15 miles; Pat. & Ram., 15 miles; Lockport 
& Buf., 13 miles; Buf. & Southw., 68 miles; controlled—Newark & Hud., 
6 miles; Weehawken N.Y. & Ft. Lee, 5 miles; Northern of N. J., 25 miles; 
N. Y. Penn. & Ohio and branches, 547 miles; total operated, 1,622 miles. 

On May 1, 1883, began to operate the New York Pennsylvania & Ohio 
under lease, and on May 14, 1883,the Chicago & Atlantic road was 
opened from Marion, Ohio (onthe New York Pennsyivania & Ohio), to 
Chicago, 268 miles, and under control of N. Y. Lake Erie & West. gave a 
complete line from New York to Chicago; but in 1885, owing to dissen- 
sions, this was broken. 


ORGANIZATION, LEASES, &C.—The New York & Erie RR. was chartered 
Apvil 24, 1832, and the State of New York loaned the company $3,000,- 
000; the road was opened to Dunkirk April 22, 1851. The company 
Was reorganized under the name of Erie Railway Co. June 25, 1861. 
This Erie Railway was sold in foreclosure under the second consolidated 
m0 e in 1878. The present company was organized and took 
po on June 1, 1878. 


STOCK AND Bonps.—Preferred stock hasa priorright to 6 per cent 
(non-cumulative) from the net profits, ‘‘as declared by the board of di- 
rectors,” and in Jan., 1883, it was decided by the U.S. Circuit Court that 
when suflicient earnings were shown the dividend must be paid. 

Prices of com. and pref. stock since June, 1878, have bee as follows: 
Com.—In 1878, 758@2219; in 1879, 2118 @49; in 18580, 30@514; in 1881, 
39% @527g; in 1882,3344@43 4; in 1883, 2673@407,; in 1884, 1148@283; 
in 185, 94@27 7%. Pref.—In 1878, 2112438; in 1879, 3742@781s; in 
1880, 47@9344; m 1881, 80120964; in 1582,67@38%; in 1883, 72@83 ; 
in 1884, 20@71; in 1885, 18@57; in 1886 to Feb. 19, 23 287g. 

The lst consol. funded coupon bonds are secured by lien of consoli- 
dated mortgage. On the secon’ consolidated .wWortgage coupons no fore- 
chsure can take p2ce fill six successive coupons are in default, 
but all of one coupon must be paid before any ely of a subsequent 
coupon is paid. In i852 the reorganization first lien bonds dated 1878 
were issued. and they rank next to the Ist consol. mort. and its funded 
coups. In 1883 the collat’l trust bonds were issued (the U. 8. Trust 
Co. trustee; see V. 38, p. 509),and redeemable at 110 on three montis’ 
notice ; about $730,000 were so redeemed Nov., 1885. The 2d consol. 
funded coupon bonds of 1885 were issued to ftund three past due 
coupons and the coupon of June, 16, and the coups. are deposited as 
a: These bouds are redeemable at any time at 105 and accrued 

terest. 


OPERATIONS, FINANCES, &C.—The company since its reorganization 
in 1878 has become astandard gauge system. The incomeaccount for 
several years showed a considerable surplus over fixed charges, but in 
1885-84 the income fell off largely, and there was a deficit below the 
interest requirements, and three coupons, June, 1884, to June, 185, 
on the 2d consol bonds, were passed. [u Nov., 1885, if was announced 
that the company had negotiated a loan for $7,000,000 new bonds 
on the Long Dock property (including $3,060,000 to pay old bonds), and 
the coupon of Dec. 1, 1585, would be paid if holders funded the chree 
coupons overdue, and that to fall due June 1, 1886. Sve V. 41, p. 85. 

Some of the holders of car trust bonds have relinquished their right 
to annual drawings of principal, and 90 per cent of the holders agreed 
to reduce their intcrest to 5 per cent. 

For three mouths from Oct. 1 to Dec. 31 in 1885 gross earnings were 
$5,766,061, against $5,141,550; net $1,799,744, against $1,466,010, 

The annual report for year ending Sept. 30, 18385, published in the 
CHRONICLE, Y. 41, p. 609 and 652, had the following: 


OPERATIONS AND FISCAL RESULTS. 


Operations— 1881-82. *1882-83. 1883-84. 1884-85. 
Passengers carried... 6,784,195 6,934,724 6,734,045 7,209.05 
Passenger mileage .. 225,130,883 247,147,117 235,105,058 250,635,115 
Rate ® pass. @ mile —_:1°947 cts. 1°96) ets. TP - sanctcesce 
Freight (tons) moved 11,895,238 13,610,623 16,219,598 14,959,970 
Freight (tons) mil’ge ee = tiny 2306946892 2494858976 2331773927 


Av.rate @ ton @ mile ‘749 cts. O7-Vcta. OGsScts.  .......... 
hurnings— 7 bo} $ 
PRSSURBOL.. .ccccccess 4,384,510 4,632,229 4,675,872 3,936,793 
i hvcninene anae 14,642,128 17,213,621 15,773,004 13,813,249 
Mail,expr’s,rents,&c. 949,136 956,396 1,188,559 1,134,530 








Total gross earn’gs 19,975,774 22,802,246 21,637,435 18,934,572 


*In 1883-84 and since the N. Y. Pa.’& Ohio statistics are included, 
but in 1882-83 they were included for five months only. The figures o! 
traffic do not include coul and other supplies for the use of the two 


companies. 
1881-82. 1852-83. 1883-84. 188 1-85. 
ating expenses— ; $ : 
aintenunceof way. 1,995,368 720,174 2,602,368 2,369,045 


Maintenance of cars. 1,009,662 1,299,986 1,147,324 1,305,864 
Motive power ....... 3,639,506 4,445,908 4,749,570 4,158,156 





The statement of profit and loss inc'1'-~ "merous items, and refer- 
ence should be made to the table in V. 41, p. 652, of which the totals are 
as follows for the fiscal years ending Sept. 30, 1882, 1883 1884 and 1885,. 


1882. 1883. 1884. 1885. 


Total income... $7,662,335 $8,234,463 $6,356,983 $5,589,742 
Total debits.... 6,501,693 6,963,978 7,055,606 6,966,691 


Surp.or deficit. $1,166,642 $1,265,485 *def.$698,622 df.$1,376,943 
* This allows for full interest on 2d consols, though only two months’ 
interest was actually paid in 1883-84 and none in 1384-8). 


—(V. 40, p. 28, 92, 151, 164, 182, 214, 241, 270, 281, 304, 363, 425, 552, 
569, 588, 625, 640, 652, 685, 717; V. 41, p. 23, 50, 95, 161, 189, 190, 
215, 273, 407, 420, 446, 495, 585, 599, GO9, 612, 613, 625, 652, 665; V. 
42, p. 60, 93, LS7, 207, 243.) 

New York & Long Branch,—tThie following-named companies 
were consolidated on December 21, 1881: New York & Long Branch. 
RR., from Perth Amboy to Long Branch, 23 miles; New Egypt & Far- 
mingdale RR., from Long Branch to Ocean Beach, 7; Long Branch & 
Sea Girt RR., from Ocean Beach to Sea Girt,3; New York & Long 
Branch Extension RR., from Sea Girt to Point Pleasant, 3; Long 
Branch & Barnegat Bay RR., from Point Pleasant to Bay Head, 1; 
total length, 38 miles. The Central RR. of New Jersey holds a ma 
jority of the stock, and by contract cf Jan. 3, 1882, the Penn. RR. and 
Central of N. J. agree to pay 32 p. ct. of gross trattic—$206,000 per year 
as a minimum to $240,000 as a maximum. When the Phila.& Read. leased 
the Central of N. J., litigation was begun to deprive the Penn. RR. of 
furtheruse of this route, but a compromise was made. Gross earn- 
ings for the year 1883 were $544,390 and deficit on operations $35,383. 
Interest charze, $90,000 and dividend of 1% per cent $35,V00, making 
total deficit, $160,383. 

New York & New England.—The mileage owned is as fol- 
lows: Boston to Hopewell Junction, 215 miles; Wicopee to Newburg, 3 
miles; Providence to Willimantic, 58 miles; branches—Newton, Mass., 
to Woonsocket, R. L, 28 miles; East Thompson, Conn., to South- 
bridge, Mass., 17 miles; Elmwood to Dedham, Mass., 142 miles; Charles 
Riv. to Ridge Hill, Mass., 2 miles; other branches, 119 miles; total owned, 
326 miles. Leased—Franklin to Valley Falls, 14 miles; Vernon to Rock- 
ville, 4 miles; Springfield to E. Hartford, &c., 34 miles; Norwich & Wor- 
cester RR., 66 miles; total leased, 119 miles; also has running arrange- 
ments over 26 miles more. Total, 471 miles. Controls Norwich & N. Y. 
Steamer line. 

The former Boston Hartford & Erie Railroad became insolvent and was 
succeeded by this company, formed in 1873. In 1878-79 the company 
acquired the Hartford Proy. & Fishkill RR. Since the completion of 
the line to Fishkill on the Hudson in 18383, the through trattic rates. 
have been demoralized, and the N. Y. & New England has not yet 
realized the fu!l benetit of that extension. 

On January 1, 1844, Mr. C. P. Clark, the President, was appointed the 
receiver, and so remained till Jat. 1, 1886, when the road was returned 
to its owners. For the car trust bonds vd mortg. bonds were issued, 
bearing 3 per cent to Feb. 1890, 5 per cent to Feb 1892 and 6 for bal- 
ance of term; the roliing stock was so d and bought in by the receiversin 
Sept., 1885. See V. 41, p. 357. It was voted in Sept., 1385, to offer 
$2,000,000 of 7 per cent cumulative preferred stock at par; and this 
meek oe by stockholiers, by creditors and others, cleared off the 

vating debt, j 

Mr. W. T. Hart,the President, remarksin his report for 1884-5 that 
af er paying «ll charges for the year, including interest on the bonds, 
there was a deficit in the year’s income of $113,460, and then says: 
“It is true tnat the charges payable out of income for the year 
are less than this amount by $44,009, representing coupons 
funded by the company in its second mortgage bonds. and 
if considering only the receiver's income and _ disburse- 
ments, the deficit should be reduced b this amount, 
and so bestated at $69,460. The amount chirged to ‘rent of other 
roads’ includes a paymeut of $72,675 to the Norwich & Worcester road 
durivg the year. This may not be expected asa future charge, the 
rental of that road having been re luced, as is explained in this report. 
Af:ir statement of the matter is, that your road has substautially 
earned its fixed charges, although technically it has failed to do so by 
*113,460. The most impor:ant question is whether these net resul's 
have been obtuined by neglecting repairs and reuewals, and thereby 
lessening the value of the »roperty. Upon this it may be stated that the 
Railroad. Comsnis iovers of the several States, in giving the result of 
mei ofticial examinutions of your ruad, speak very luguly of its condi- 

lon.” 

Gross earnings for three months from Oct. 1, 1885, $960,724, against: 
$-00,2 4; net, $381,317; agalust 231,034. 

The operations of the Norwich & Worcester road are kept separate. 
See annual report for year ending Sept. 30, 1885, in V. 41, p. 686. Oper 
ations, &c., lor three years past were: ) 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
—__ esiamuacammnimaas ital 28C D NTERES’ N Ds Bonds—Prinei 
DESC wan nah | Settee | trate | Siiacer ae INTEREST OR DIVIDENDS. nal, When Due. 
For exp'unation of column headings, &c., see notes, of oO ar | Outstanding | *4te per} When |Where Payable, and by; Stocks—Last 
on first page of tables. Road.} Bonds Value. ©; Cent. |Payable hom. Dividend. 
~aqinrdaens 
New York Penn. & Ohio—Prior lien bonds, goid,B&£) 427 | 1880 | $500Ke.) $8,000.000 6 g. |M. & 8. London and New York./March 1, 1895 
“1st mort., gold (no foreclosure till 1895,) $ & &..| 460 | 1880 | 500 &c.| 44.093,000 72. \J. & J. do do July 1, 1905 
24 mortgage, incomes, $ WM & ..........--2.---2---- 460 | 1880 | 500 &e.) 14,500,000 5 g. |M. &N. do do May 1, 1910 
3d mortgage, incomes, $ & & ...............-.-.--- 460 | 1880 | 500 &e.| 30,000,000 Dg. |M. &N. do do May, 1915 
w. Y. Phila. & Norfolk-~-1st mortgage, gold......... -ee- | 1883 cece ,»848,°.00 Sg i. Sd cwcscsense Jan. 1, 1923 
Income mortgage, non cGumulative..........-... alt sas © ee ai 1,000,000 6 a. ee ee Oct. 1, 1933 
N.Y. Pittsburg & Chic.—1st M., gold ($18,000 p. m.) - | 1881 | 500 &e. (?) 6g. iJ. & J.. New York Agency. July 1, 1921 
W. Y. Prov. € Boston—(Stonington)—Stock......... es 100 3,000,000 2 Q.—F. |N. Y., Central Trust Co.| Feb. 10, 1886 
MEE CROTOMMBO. 0.0 0- c00+cnpvecc ccctees -ccccsccescce 50 | 1869 | 1,000 1,000,000 7 JI. & J. do do July 1, 1899 
lst mortgage (Stonington to New London)........ 12 | 1881; 1,000 00,000 4 A. & O. do do Aprill, 1901 
WNW Y.Susqueh.@ Vestern—1st mort., Midland of N. J. 73 | 1880 | 500 &e 3,500,000 6 A. & O.| N. Y., Nat. Park Bank. } April 1, 1910 
1st mort., gold (2d on 73 miles)...... sveeddrenscces 61 | L881 1,000 2,500,000 6 J. & J.| Paid 19 cash, » scrip. | July 1, 1911 
Mortgage, gold, on Paterson Extension .......... acon 4 ae 1,000 250,000 6 I. & D. <tiieidaden waite 1911 
ED SEY cnn snuncvcesadenpasignacesedesecenc cooe | 1882 500 600,00 ) 6 F. & A.| Paid 19 cash, ¢scrip. | Aug. 1, 1897 
Scrip for coupons (redeemable at option) ......... ee. | 1885 eene 93,000 6 EE: TM er Sr 1895 
Car trust certificates ...... send ehikenenseecesces ote ee sania 831,42) 6 ee oo ee 1887-1893 
N. ¥. Tex & Mex.—\st M.. gola, 1. g. (for $8,000,000)/} .... | 1882 500 3,000,000 6g. |A. & O. N. Y., So. Pae. Co. Oct. 1, 1912 
N.Y. Woodhoven & Rockaway—tst mortgage, coup . 16 | 1882 / 1,000 6°0,000 6g. iJ. & J. Treasurer’s Office. Jan. 1, 1902 
2d mortgage, income, non-cumulative, reg........ otoe | ae mee F 1,000,000 6 ee a re ‘ Jan. 1, 1912 
Car trusts, secured by 1st mertga.e bonds..-. ..) 2... aiden stalls 180,213 6 OS a eae Aug. 1, 1890 
iagara Bridge & OCanandaigua—Stock ..........-. ie 100 1,000,000 3 A. & O.| N. Y., Cent. RR. Office.| Oct. 1, 1885 
Norfolk Southern—1st mortgage, gold.............. 75 | 1880; 1,000 900,000 6 g. |M. & 8.\Int.fund. from Sep.1,’84| Sept. 1, 1920 
24 mortgage, income (not cumulative)............ 7d | 1881 1,000 1,000,000 6 |. 3 ie Sos an. 1, 1 
Sinking fund debenture certificates .............. oe 1,000 250,000 6 A. & } Int.fund. from Sep.1,’84; Oct. 1, 1892 
Funded int. bonds ($270,000 secured by coupons)|} .... |’80-’82 300 45,000 6 Das.  medetenecs 1892 & 1920 
Norfolk @ Western.—Common stock............. ink Gee -aaiee 100 6,930,900 dent nae Oe ee ne ee ee ‘ 
Preferred (6 per cent) stock....................-..- «6 100 | 17,455,500 |31g serip. 9. —seb sadeaeall aloes Jan, 15, 1884 
General mortgag, gold (for $11,000,000).........| 428 | 1881 | 1.000 6,699,000 6 g. |M. & N.'N. Y. and Philadelphia. aaa 1, 1931 
Ist M., gola, on New Riv. div, (cp., but may be rg.) 80 | 1882 1,000 2,000,000 6g. |A. & O. do 0 April l, 1932 
Improv. & Ext. mort., gold, ($8,000,000 author’d); 510 | 1883 | 1,000 2,500,000 6 gz. |F. & A.,;Compy’s Agency, Phila.| Feb. 1, 1934 
Adjustment mort., gold (red’ble after ’94 at 110).} 510 | 1884); 1,000 1,500,000 7g. | Q—M./| New York and Phila. | Dec. 1, 1924 
Av. Passenger Freight (ton) Gross Net Earnings for year ending Sept. 30, 1885, $5,065,161; net, $1,381,224; 
ears. Mile Mileage. Mileage. Earnings, Earnings. | rental to N. Y. P. & O., $1,621.044; loss to Erie, $239,820. (V.40, p. 28, 
1881-82...... a earn edt eee ate ew ty ths tg 542, 742; V. AL, p. 76, 102, 161, 473.) 
1882-83 ...... »815,07 3,213, 3,571,85 385.48 
1S89-84.--.°° 382 54299316 138,531,292 3,362,032 _ 420.408 | peal, to Cape Charles, Vay 94 miles, aud King's Creok, Mi, to. Cristleld, 
1884-85.....- 382 58,818,387 107,639.95 3,235,946 081,366 | 17 miles; total, 111 miles. Successor of the Peninsula RR. Co. of Va.; 
—(V. 49, p. 28, 129, 152, 182, 269, 338, 363, 394, 425, 454, 508, 542,/ Jan. 1, 1884, purchased the Eastern Shore (Md.) RR., Delmar to Cris- 


569, 626, 652, 717, 742; V. 41, p. 24, 50, 76, 102, 134, 242, 273, 331, 
357, 392, 420, 463, 495, 527, 555, 556, 585, 612, 654, 686, 722, 745; 

V. 42, p. 60, 61, 156, 187, 243.) 

New York New Haven & Hartford,.—Owns from Harlem June 
N. Y., toSpringtield, Mass... i123 miles; branches to New Britain, Middle. 
town aud Sutlield, 18 miles, leasea—Harlem & Portchester RR., 12 miles; 
Shore Line RR., 50 miles; Boston & New York Air Line and branch, 54 
miles; Stamford & New Canaan Road, 8 miles—total operated, 263 
miles. This was a consolidation July 24, 1872, of the New York & New 
Haven and the Hartford & New Haven railroads. The company uses 
the N. Y. & Har. RR. from Williamsbridge into N. Y. City and pays a 
large rent therefor. The company leases the Harlem River & Port- 
chester Railroad, and guarantees the bonds. In November, 1882, the 
lease of the N. Y. & Boston Air Line for 99 years at4 per cent per an- 
num on the preferred stock was made. In Sept., 1882, the stock of tne 
Hart. & Conn. Val. road was purchased. In April, 1881, a controlling in- 
terest was bought inthe N. Waven & Northampton RR. stock by parties 
in the interest of thiscompany. In 1883 the mortgage for $5,000,000 at 
4 per cent was authorized, to be issued as required in making improve- 

- ments on the main line. 

Fiscal year ends September 30. Annual report wasin V. 42, p. 59. 

For the year ending Sept. 30, 1885, the total income was $6,895,824, 
—- $6,887,258 in 1884; net earnings, $2,446,536, against t2,232,- 

°215. (V. 40, p. 60, 214, 588; V. 41, p. 162, 586; V. 42, p. 59, 243.) 

New York Ontario & Western.—Owns from Oswego, N Y., to 
Middletown, N. Y., 248 miles; branches to Courtiand, N, ¥..47 miles, 

to New Berlin. 22 miles to Delhi 17 miles; to Ellenville, 8 miles; 
Middletown to Cornwall 25 miles, and thence over West Shore RR. to 
Weehawken, 52 miles; total operated, 421 miles. 

This was the New York & Oswego Midland. Main line was opened 
July, 1871. Default was made in 1873. The main line was sold in fore 
closure November 14, The present company was organized 
January 22, 1880. From assessments about $10,000,000 was realized, 
the holders of first mortgage bonds taking new commou stock without 
paying any assessinent. and the holders of receivers’ certificates taking 
sew preferred stock. The terms of reorganization forbid the placing of 
a mortyage ahead of these stocks, except by consent of a majority of 
holders of both stocks. Preferred stock to receive 6 per cent (non- 
-cumulative) from net earnings; surplus goes to common. In March, 
188%, dividends for two years were paid on preferred stock. In Aug., 
1885, $:,20.,000 of the pref stock was bought forthe purpose of con- 
troling this company in the interest of N. Y. Central & Hudson. 

Of the $4,0U0,000 of 6 per cent first mortgage bonds $2,000,000 are 
deposited in trust to retire the preferred stuck. A majority of stock- 
holders assented to this issue of bonds. This company was closely 
allied and entangled by contracts with the N. Y. West Shore & Buff. RR. 
By agreement with the new West Shore Co. in January, L886, the N. Y. 
0. & W. took title to the road, Middleton to Cornwall, and a right to run 
its trains over the West Shore frum Cornwall to Weehawkeu by payment 
of a fixed sum per mile for trackage, and was aiso discharged from all 
liability under the former !ease and on the terminal bonds. 

In the year ending Sept. 30, 1885, gross earnings were $1,882,134; 
‘net, $229,374. Sce annual report in V. 42, p.123. (V. 40, p. 119, 152, 
‘481, 508; V. 41, p, 216, 242, 273, 603, 722; V. 42, p. 93, 123, 125.) 

New York Pennsylvania & Ohio.—Owns from Salamanca, 
N. Y., to Dayton, O., 333 miles; branches—to Oil City, 34 miles; to 
Silver Creek, O., 2 miles; total owned, 424 miles. Leased lines— 
Cleve.& Mahon. RR., 81 m.; Niles & New Lisbon RR., 36 m.; other small 
branches. 32 w.; total operated, 57% miles. Changed to standard gauze 

une, Issv. Forucriy Atlantic & Great Western Railway -rold Juiy 
1, 1871, und feased to Erie on May 1, 1874, but lease not carried out 
Again sold Jan. 6, L880, and reorganized by a London committee 
of stuck and bond hoiders. (-ee V. 30, p. 143.) 

Five trusiees exercise the voting power of the new stock until the third 
‘Mort. bondholders receive 7 per centinterest in cash during three years. 
The tirst mortgage bonds bear 7 per cent, whatever portion of this that 
may not be earned to be payable in deferred warrants, to be capitalized 
in bonds of the same class; payment of interest to become absoiute not 
Aater than J uly 1, 1895, and until July 1, 1595, the right to foreclose 

€ mortgage is suspended. On the second and third mortgages there 
is no right to sue the company or to foreclose. The stock is—-preferred 

.00V0,000; common, $34,999,350. The deferred warrants, Sept 30, 
— were $2,076,605. Bonds above are also secured on leasehold 
ates. 

From May 1, 1886, leased to N. Y. Lake Erie & Western. The rental 
Will be 32 per cent of all gross earnings up to $6,000,000, and 50 per 
cent of ali gross earnings above $6,000,000, or until the gross earnings 
are $7,200,000, and tien 35 per cent of all earnings. But if 32 per ceut 
of the gross earnings should ever be less than a specified minimum sum 
of $1,757,055 to be paid yearly, then the deficit is to be made up without 
interest out of the excess in any subsequent year. Out of the rental paid, 
the N.Y. P. & O. has to pay its int. and rentals, and for twe anda half 








years a payment of $260,346 a year to the car trust. 


tield, 38 miles. Capital stock Dee. 31, 1884, $1,714,375. Gross earnings 
in 1884, $123,526; net, $50,256; interest on bonds, $55,920. A. J. 
Cassutt, President, Philadelphia. 

New York Pittsburg & Chicago,—This was the projected line, 
from Red Bank, Pa., to Huntington, Ind.. and to Chicago, forming a west- 
ern connection for the Central of N. J. Thecompany was buildingfrom 
Leta 5 a Pa. to Marion, O., 165 miles, and the whole route was to ex- 
tend fro:.. New York City to Marion,O. Henry Day, N. Y., 18 trustee 
of the mortgage, and Gen. J. 8. Negley, Pittsvurg, is President. 


New Vork Previdence & Boston.—Owns from Providence. R. 
I., to Groton, Conn., 62 miles; Warwick RR., 10 miles; Pontiac branch, 
419 miles; operates also Pawtuxet branch roads, 51g miles; total oper- 
ated, 82 miles. Owns « majorty interest in the Providence & Stoning. 
ton Steamship Line, which has a capital of $1,400, Gross earnings 
in 1883-84, $1,185,330, against $1,139.%86 in 1884-55; net earnings, 
$457,675, azainst $378,370. (V. 41, p. 720.) 

New York Susquehanna & Western,.—Jersey City to Grave 
Place, 101 miles; Two Bridges, N. J.. to Unionville, N. Y.,21 miles; other 
branches, 12 miles; leased— Unionville, N. Y., to Middletown, N. Y., 14 
miles; Lodi Br., 2 miles; Penn. KR. trackage, 2 miles; total, 152 miles. 

The New Jersey Midland was built as a connecting line of the New 
York & Oswego Midland, and went into receiver’s hinds March 30 
1875, and was sold in foreclosure Feb. 21,1880, and the Midland of 
New Jersey was organized. The New York Serenanae & Western was 
a consolidation in June, 1831, of the Midland of New Jersey. the Pater 
son Extension, the North Jersey, the Pennsylvania Midland and the Mid- 
land Connecting railroads. Stock, common, $13,000,000; preferred 
(cumulative 6 per cent), $8.000,000. The amounts of stock were reduced 
in 1882 from $20,000,000 com. and $10,000,000 pref. The New Jersey 
Midland junior securities were exchangeable into stock of this company 
on certain terms, and the status of the exchanges up to Jan. 1, 1885, 
was stated in the CHRONICLE, V. 40, p. 596. 

In Jan. and July, 1385, and Jan. 186, the holders of N. Y. Sus. & W. 
mortg. bonds and debentures were asked to fund in scrip one-half of 
the coupons then due, the other half being paidincash. See report in 
CHRONICLE, V. 40, p. 596. Income account for 1834 and 1885 was as 





follows: 
1884. 1885. 

BUOED GRURREEE. ccccocedecccoce cécvecoscsvees $1,034,208 $1,092,354 
Fe CN cccccnccccccensennctcocesnecnete $416,520 $174,834 
SRRTOST ..cacscees Genedoceneséen ececseneoess -- $411,000 $411,000 
Dic emnéeesnnenenta watthes enswtosiatan 25,000 25,000 
Be Fiiecccecescsaceccsoesecetecetanourens 83,192 83,192 

Total GRAPHOS..cccccccccccccccccecccesces $519,192 $519,192 
BEE. ncccuscscdccsocvecuncénscts seedegdeduess $102,622 $44,318 


*The company paid only half interest (except on N. J. Midian’ and 
Paterson ext: nsion bonds), which would reduce the above proportion- 
ately. (V. 40, p. 23, 182, 241, 330, 596, 625, V, 41, p. 473, 506; V, 
42, p. 22, 61, 215.) 

New York Texas & Mexican,- Line projected from Rosenburg 
Junction, Texas, to Brownsville, 350 miles. Completed Rosenberg to 
Victoria, 92 miles. Mortgage $22,850 per mile, covering 5,120 acres 
of land, being half of the grant, which is 10,240 acres per mile, if it 
can be ovtained. Stock, $2,000,000. In September, 188>, sold to So, 
Devel. Co. and is operated by the So. Pacific. (V. 41, p. 273, 446, 7453 
V. 42, p. 243.) 

New Work Woodhaven & Rockaway.—Owns from Rocka- 
way Beach to Wovdhaven and branch to Glendale Juuction, 105g miles, 
The stock is $1,000,000, A readjustment of the finances took place in 
1882, ard the new $6(@,0U0 first mortgage was issued and the $1,000,- 
0OU incomes were issued for the old mortgage bonds. ‘lhe-6 incomes 
are converti)l- into preferred stock until :892. In 1884-5 gross earn- 
ings were $153,244; net, $77,707; reutals, $43,103; net, $14,604; in 
1383-4, gross, $149,420; net, $69,608; rentals, $40,724; net, $28,884. 
— (V. 41, p. 72U.) 

Niagara Bridge & Canandaigua,—Owns from Canandaigua to 
Suspension Bridge, N. Y., and branch, 100 miles. The road is leased in 
perpetuity to the New York Central & Hudson at $60,000 per annum, 
with right of lessee to commute by payment of a gross sum of $1,000,000, 


Norfolk Southern,.—Formerly the Elizabeth City & Norfolk. Name 
changed Feb. 1, 1833. Owns from Norfolk, Va., to Edenton, N. C., 73 
miles. Capital stock, $1,000,000. The holders of lst mort and deben- 
ture bonds funded their interest for five years, Sept. and Oct , 1884, to 
March and April, 1889, respectively. Gross earnings in 1883-84, $199,- 
174; net, $57,144. 

Nortolk & Western.—/( See Map.)—Owns from Norfolk, Va.,to Pe- 
tersburg, Va., 81 nules; Petersbiy. V%., to Lynchburg, V+ 123 miles, 
Lynchburg, Va., to Bristol, 204 miles; ea ee Rial pg! City Point, 

@., 10 miles; Junction to Saltville, Va., 10 miles; New River Division, 
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DESCRIPTION. 
lanation of column headings, &c., see notes rae — »-y Amount Rate —— = — a db gf > aa Sete 
explan » &C., er en ere Payable, an 
arene on first page of tables. oad.| Bonds! Value. /OUtstanding | "Gon ¢. Payable| When. . Dividend. 
Norfolk & Western—( Continued )—Car trust.......... esoe | Was Gi... aie M’nthl New Yerk & Phila. Various. 
WeJavertible debent’res (red’ble on 30 days’ notice)) .... | 1884 500 6 J. & i. Philadelphia Office. | Jan. 15, 1894 
Nortolk & Petersburg—-2d mort............-.-- szz:| ,81 | 1868] 1,000 ~ J. & J.'N. Y. and Philadelphia.) July 1, 1893 
outh Side—1st pref. consol. mort. (6s, ext.in ’85), 133 1866! 1,000 5&6 J. & J. do do 1886 to 1 
do 2a do guar. Petersb’rg} 133 | 1866 | 200 &e. Sa A SE do do 900 
do 3d epeeest?.: . GAT ee ree z:::| 133 | 1866 | 200 &e. 6 6 6\J. @& J. do do Jan.1,’96-1900 
Virginia & Tenn.—Enlarged mort.(extend’d in ’84)) 214 | 1854 1,000 5 J. & J. do do July 1, 1900 
0 _ do 4th mortgage.............. 214 | 1865 | 1,000 8S HW. & J. do do Mch. 1, 1900 
North Oarolina—Stock, common.........-..--..---- 223 | .... 100 3 M. & 8. Company Shops, N. C..| Sept. 10, 1885 
Preferred St0ck..........- 20 cece e ee cec cence ceeeees 223 sant iL 100 3 M. & 8. rt) do Sept. 10, 1885 
EE PE, ick dvenaseececes s6eccesccotadégdene 223 |'67-68 500 . M. & N. do do ov., 1888 
North Pacific Coast—ist and 2d mortgages......... 76 | 1881 eens 6 st Re eat Nov. 1, 1901 
North Pennsylvania—Stock, guar........-.. : cdlenedd et. sade 50 2 Q.—F. | Philadelphia Office. | Feb. 25, 1886 
ED occuitseigenqnsempsnesnentssesee sasees 56 | .... | 500 &e. 7 M. & N. do do May 1, 1896 
General mortgage bonds. .............-.------+--+- coos | see sone 7 J. & J. do do 1903 
Bonds secured by $1,200,000 stock............... ---. | 1881 ents 3 iM.& 8. do do Sept. 1, 1905 
Northeastern (S. C.)—Stock......-.---.-----+-------- B40 | ncaa 50 | RE Se hae tees In 1884-5 
PIED occ ccscesctccscedseqescesccccccccceose 102 | 1869 500 8 (M.& 8.) ~ Charleston, Office. Sept. 1, 1899 
ED bncncchosccdrsigneseotascsenas saseqeceos 102 | 1869 500 8 iM. & 8. do do Sept. 1, 1899 
Consol. mort., gold (for $1,836,000).... ......-.-.-. .--. | 1883 | 1,000 6g. |J. & J.\N.Y., Jesup, Paton &Co.| Jan. 1, 1933 
Northern (Cal.)—1st mortgage ($6,300,000), gold../ 149 | 1877 | 1,000 6g. J. & J.) Central Pacific RR. Jan. 1,1 
gan Pablo & Tulare—1st mort. ($3,750,000)...... 47 | 1878 | 1,000 6 (|A. & O. do do April 1, 1908 
Northern Central—Stock........--  ..--e-e-ee-eeeee- 323 | .... 50 4 (J. & J.| Baltimore & Philadel. | Jan. 15,1886 
lst mortgage, State (Maryland) loan.............. 138 | .... cons 6 | &—J. Annapolis. Irreaeemable. 
2d. mortgage, COUPON. .......---+---- -eee-- eee enone 138 | 1865 | 500 &e. 6 g. '|A. & O./ Baltimore L Philadel. | April 1, 1900 
Consolidated mortgage, gold, coupon..........-.. 138 | 1868 | 1,000 6 J. & J. Baltimore. July 1, 1900 
Consolidated mortgage, gold, registered .......... 138 | 1868 | 1,000 62. |A. & O. 0 July 1, 1900 
Consoi. genera! mort., gold, s. f., coup., £ or $....| 138 |1874-5) 1,000 6g. J. & J.| London & Baltimore. | July 1, 1904 
do do gold, coup. $.............. ---. |1876-7; 1,000 6g. J. & J. Baltimore. July 1, 1904 
0 o itched oaiil ..-. | 1885 | 1,000 AlggiA. & O.) 2) do April 1, 1925 
2d general mort., “A,” coupon (sinking fund) ....| 138 | 1876 | 1,000; 2,813,000 5 J. & J do Jan. 1, 1926 
0 I onc ngncibdiniieenninine 138 | 1876 | 1,000 ,000,000 5. 12. ae do Jan. 1, 1926 
Union RR., 1st mortgage (assumed) ...........-... weee l wee. 1500 &e. 900,000 6 Ww.&4. do Jan. 1, 1895 





75 miles; Flat Top extension,7 miles. Total operated, 510 miles. Under 
construction, Cripple Creek Branch, 50 miles. 

The Atlantic —— & Ohio RR. Co. was a consolidation of Nor- 
folk & Petersburg, South Side and the Virginia & Tennessee roads, in all 
of which the State of Virginia had an interest for loans made to them. 
Default on the Atlantic Mississippi & Ohio consolidated bonds was made 
Qctober 1,1873, and the road was soldin foreclosure Feb. 10, 1881, 
and was reorganized as the Norfolk & Western. Of the general mort- 

, enough is reserved to take up prior liens. The dividends on 
referred stock were suspended in 1883 to pay off floating debt. 
January, 1884, the convertible debenture bonds were issued for taking 
up the scrip of about $525,000 issued fordividend on pref. stock. In 
Oct., 1884, the adjustment mortgage for $1,500,000 was issued to fund 
floating debt. and is redeemable after 1894 at 110. The annual report 
for 1884, in V. 40. p. 623, had the following: 

The remarks of Mr. F. J. Kimball, the President, set forth very fully in 
his report the situation of the company and the result of its operations in 
1884. He stated that “the decrease in revenue during 1884, as com- 
pared with 1883, is attributable to the falling off in the quantity of and 
earnings from through traffic, due to the general depression in business 

revailing throughout the country. The decrease in gross earnings 
From the through passenger and freight traffic of the company was 
) mat while the earnings from local traffic increased $81,438; the 

ecreased earnings of the company are therefore attributable to the 
through business. The gratifying increase in local traftic confirms the 
statement made in the last annual report that the growth of local busi- 
ness upon your lines may be considered as being permanent and con- 


uous. 

“Although the net income resulting from the operatious of your line 
during the year 1884 amounted to $240,858, the extraordinary demands 
of the year, allusion to which is made hereinafter, did not, in the opin- 
be: re your board, warrant the distribution of the same to the share- 

olders.”’ 

In 1885 gross earnings were £2,771,121; net, $1,121,829. 

The earnings and expenses for three years past were: 

















1882. 1883. 1884. 
Miles ow’d & oper’d.............-. 428 503 503 
Operations— 
Passengers carried................ 263,347 307,927 412,452 
Passenger mileage................ 14,915,267 16,285,288 19,213,251 
Freight (tons) moved.............. 609,727 125% 892.5 
Freight (tons) mil’ge............... 133,957,973 155,521,709 171,773,275 
Earnings— , $ bY $ 
PED .ddnnvde debetedocsecaoose 444,301 485,805 521,192 
tke seach ocbedénebssuewseadse 1,842,383 2,181,711 2,025,087 
Mail, express, &C.....ccccccccccece 143,055 145,260 164,875 
Total gross earn’s............. 2,429,740 2,812,776 2,711,154 
Operating expenses.............. 1,322,576 1,509,574 1,516,858 
BR CENMEIED . oe co ccccce sccccevene 1,107,164 1,303,202 1,194,296 
Per ct. of oper. expen. to earn.... 54°4 53°7 55'9 
INCOME ACCOUNT. 
1882. 1883. 1884. 
Receipts— $ 
in. cvsnain anecten eanens 1,107,163 1,303,202 1,194,296 
rT re ST. + .emepabenin: <, ,-. eamenbian 
IE. . dccccunhée saques —1,170,552 1,303,202 1,194,296 
Disbursements— $ # bd 
i isseananmnatesndewencae+ ese 729,359 810,792 953,436 
Sn sstite a nentinadieoe aimewrs 600,000 .'\ . eeneameninn 
Extraordinary €xpemses.......---  -eeeeee enn eens 66,662 
Total disbursements. ....... .. 1,329,359 1,335,792 1,020,098 
SE a rcencpssonesenesqenapes.ss def. 158,807 def.32,590 sur.174,198 





* The accumulated surplus Dec. 31, 1884, was $513,390. 


—(V. 40, p. 28, 152, 253, 270, 426, 542, 597, 623. 652; V. 41, p. 24, 
vo 273, 393, 473, 496, 586, 613, 654, 685, 688; V. 42, p. 22, 61, 187, 
3 


North Carolina.—Owns from Goldsboro to Charlotte, N. C., 223 m. 
The property was leased Sept. 11, 1871, to tue Richmond & Danville 
Railroad for 30 years at a rental of $260, per vear. Dividends of 6 

r cent are paid on the stock, of which the State of North Carolina holds 

,000,000, and the dividends thus received by the State are applied to 
her bonds issued to the North Carolina RR. Earnings in 1883-84, $866,- 
626; net, $273.323; rental, $26V,000; profit to lessee. $13,323. 


North Pacific Coast.—Owns from Saucelito to Moscow Millis, Cal., 
74 miles branch to San Rafael, 2 miles; leased, San Ratael to San 
Quentin, 4 miles; total operated, 80 miles. Stock, $2,500.000. Earn- 
was $382,960: net, $64,739. Gross in 1882, $358,199; net, 

5 








- $35,105; 


North Pennsylvania.—Owns from Philadelphia, Pa., to Bethle- 
hem, Pa., 56 miles; branches—Jenkint’n to Dela. River, 20 miles; Lansa- 
dale to Doylestown, 10 miles; Iron Hill to Shimersville, 2 miles; total, 
operated, 88 miles. The Northeast Penn. and the Seeny teeek roads are 
operated under contract. In May, 1879, was leased to Phila. & Reading 
at 6@7 p.c. on stock till 1883, and 8 per cent thereafter. 


Northeastern (S. C.)—Owns from Charleston, 8.C., to Florence 
8. C., 102 miles. Leased jointly, Lane, 8S. C., to Sumter, 8.C., 3% miles 
Total operated, 140 miles. This company has earned the interest on its 
bonds, with a good ———. In Nov., 1882, the above consol. mortgage 
was authorized, of which $1,142,000 to be held to retire debts of prior 
lien, and $694,000 issued for betterments, Sayers &c. In 1883-84 
gross earnings were $569,470; net, $164,946; in 1884-5, gross, $570,058; 
net, $162,819. (V. 42, p, 21.) 


Northern California.—Owns from West Oakland to Martinez, 31 
miles; Benicia to Suisun, 16 miles; Woodland to Tehama, 101 miles; 
leased, San Pablo & Tulare RR.—Martinez to Tracy City, 47 miles; 
total operated, 195 miles. Completed in 1878 and is leased to the 
Central Pacific till Jan. 1, 1885, at a rental of $47,500 poe month for 
Northern and San Pablo & T. In 1884, rental, $549,050; expenses, 
B139,145; profit, $409,905. Rental in 1883, $633,000; expenses, 
5186,026; net, ggg In 1881 8 percent dividend paid; in 1882, 
1%; in 1883, 342. The Northern stock is $6,190,500—authorized, 
$8,400,000, and San P. &T. stock, $1,861,000. W. V. Huntington, 
President, San Francisco. 


Northern Central,—Owns from Baltimore, Md., to Sunbury, Pa., 
139 miles; branch—Relay to Green Spring, 9 miles; leased—Shamokin 
Valley & Potisville RR., 28 miles; Elmira & Williamsport Railroad, 78 
miles; operated av cost-Chemung Railroad, 22 miles; Elmira Jefferson 
& Canandaigua RR., 47 miles—315 males; track of New York Lake Erie & 
Western used 7 miles; total operated, 323 miles. This was a consoli 
tion of several roads in Dec., 1854. Lhe terms of the several leases will 
be found under the names of the leased roads. In February, 1882, - 
chased at par the stock of Union Railroad in Baltimore, $600,000, 
practically making that road a part of the Northern Central property 
subject to its nr yrs The consolidated general mortgage (gold) of 
1874 was for $10, ,000 to retire all prior bonds. Of the above bonds 
$2,438,000 are sterling or dollar, interest payable in London or Balti- 
more, and the balance are dollar bonds, interestin Baltimore. Under 
the 2a gen. mort. of 1876 $1,000,000 more may be issued as Series O. 
The bonds due July 1, 1885, were paid in part, and the new 419s substi- 
tuted for the balance. 

The business of the company depends to a considerable extent on 
coal traffic. The fiscal year ends December 31, and the report for 
1885 was in the CHRONICLE, V. 42, p. 240. 

Income account for four years was as follows: 





i~ ae ee | 





INCOME ACCOUNT. 








1882. 1883. 1884, 1855. 
Receipts— $ 4 
Net earnings........ 1,957,852 2,256,525 2,053.482 2,235,309 
Interest & divid’ds.. 203,156 241,914 256,362 246,167 
Other receipts........ 80,812 4,929 7,467 7,903 
Total income...... 2,241,820 2,503,368 2,317,311 2,489,379 
Disbursements — ~ 
Rentals |’s’d lines,&c* 4, .,256 557,313 461,761 442,203 
Interest on debt..... 88.,>75 881,180 935,014 931,272 
Dividends. ........... 444,72 520,000 520,000 520,000 
Rate of dividend..... 7 8 8 8 
Miscellaneous ..... .. 154,270 41,130 46,511 53,690 
Tot. disbursements. 1,956,673 1,999,623 1,963,286 1,947,165 
Balance, surplus... 285,147 503,745 354,025 542,214 





* Includes rent of roads and interest on equipment. 


—(V. 40, p. 93, 120, 239, 241, 253, 270, 394, 542, 569, 653, 763; V. 41, 
p. 102, 242, 357, 496, 612, 745; V. 42, p. 156, 240.) 


Northern, New Hampshire.—Owns from Concord, N. H., to West 
Lebanon, N. H., 70 miles; branch, Franklin, N. H., to Bristol, N. H., 18 
miles; total, 83 miles. Leased to Boston & Lowell at 5 per cent per 
year on stock. In 1884-5, gross income was $154,788; net, $182,670; 
dividends, $179,83%. The ony liabilities are a guaranty of $500‘000 
Concord & Claremont Railroad bonds, of which the Northern RR. owns 
$250,000. See annua) report (V. 40. p. 683) as to certain litigation, 
—(V. 40. p 152, 683.) 


Northern of New Jersey.—Owns from Bergen, N. J., to Spar- 
kill, N. Y , 21 miles; leased Sparkill to Nyack, 5 miles; total oper- 
ated, 26 miles. This road was opened October 1, 1859. By contract 
of April, 1869, it is operated by New York Lake Erie & Western at 35 per 
cent of its gross earnings. It is understood the contract is Soreninatie 
by either —— on notice. Dividends are paid as earned on the rental. 
Gress receipts in 1883-4, $296,410; net, $30,009; interest and rentals, 
vidends, $35,000; surplus, $9,£94. (V.39, p. 48.) 
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[PTY I y =} Bonds— Pring. 
DESCR ON. | Miles | Date | Size, or | Amount | aT ERE OB DIVID BAUS. — ‘pal. When Due, — 
For explanation of column headings, &c., see notes! of of Par | outstanding P@te per, When , Where enta, and b); Stoeks— : 

on first page of tables. Road.' Bonds; Value. ' 5 Cent. |Payable Whom. Dividend, 
Northern Central—( Continued )— 

Union Railroad, 2d mortgage (assumed) .......... cose | eoce OOO. $600,000 6 g. \M.& N.| London & Baltimore. | May 1, 1999. 
TS lg high ih AEN ELE i A ae Es dneaiee 100 3,068,400 3 J. & D.| Bost.,Cone’d or Leban’n; Dec. 1, 1895 
Northern of New Jersey—Stock. ...........--2+-00---- r= 100 1,000,000 2 J. & J. New York Ottice. (2) 1885 

lst mortgage, extended... .... ............-ceeeee- 21 | 1878 | 100 &e. 168,000 6 J. & J./J. City, Hudson Co. B’k.| July, 1888 

TTD, oh. ct ne dans cee begreebanbas enedawe 21 | 1869 | 100 &e. 200,000 7 M. & S. do do March, 1889 
Northern Pacifie—Pref. stock(8 p. c., not cum’tive).|2,365 | .... 100 | 38,308,783 |llljqcert| .... |  «ecccosss- Jan. 15, 1883 

Comame® St0ok..........cccreocereccscccesee Jesenccces »365 | .... 100 | 49,000,000 | .... a i ere Dee. 1, 1933 

Mortgage and land grant bonds, Missouri Div....| 205 | 1879 | 100 &€.| 2,233,500 6 M. & N.| N. Y., Mills Building. | May 1, 1919 

Mortgage and land gr. bonds, Pend d’Oreille Div.| 225 | 1879 = 3,240,000 6 M. & 8. do do Sept. 1, 1919 

Cons. Ist M. 1d. g., gold, $25,000 p. m., cp. or reg./2,020 | 1881 |1,000&c) 44,028,000 6g. J. & J. do do Jan. 1, 1 

ad m., go'd, land grant, coup. & reg.;| All | 1883 |1,000&c; 18,857,000 6g. |A. & O do do Dec. 1, 1933 

«ke eoneeseminnneentes ---- | 1883 sone 4,640,821 6 Jan’y. do do Jan. 1, 1888 
Northern. Pac. Ter.Co.—1st M., g. ($5,000,000) cp..| .... | 1883 | 1,000 3,000,000 6g. J. & J.\N.Y., Winslow, L. & Co.| Jan. 1, 1933 
Brereeenseer ts ClO —TBOK.. ccc cccccccccscesccocascces Te 1. nese ress 2,000, cainai a Re SR re ae Se: Sree 
Norwich & Worcester—Stock. .........-2---20--20----- Uhh 100 2,604,400 4 J. & J.|Boston, 2d National Bk.|Jan. 11, 188¢ 

SESE tk CELIO A 66 | 1877 | 1,000 00,000 6 M. & 8.|Boston, N. E. Trust Co.|Mareh 1, 1897 

densburg & Lake Champlain—Stock............- BSS | sce 100 3,077,500 2 J. & J. Boston, Office. July 10, 187¢ 

SS gl LOL st IR LEILA LIT Bi AI -ee- | 1870; 1,000 80,000 ~ M. & 8. do ar., 18 

Mortgage ponds (redeemable July, 1890) ......... 118 | 1877 | 1,000 600,000 6 J. & J. do 1897 

Consolidated mortgage (for $3,500,000) .......... 118 | 1880 | 500 &e 2,305,150 6 A. & O. do April 1, 1920 

Income bonds, not cumulative..................... .--- | 1880 | 100 &¢ 999,750; 3&6 |A. & O. do April, 1920 
Ohio Centrat—Riv. Div., lst M., gold, cp. or reg....| .... | 1882 | 1,000 ()) 6 g. |\M. & 8.|Last paid, March, 1883.'| March, 1922 

a ee .--- | 1882 |; 1,000 (%) 6 g. lee.) eae Mar. 1, 1922 
Ohio & Mississippi—Stock, common................. og eee 100 | 20,000,000 iin RS ee eer ee ee ae 

Preferred stock (7 p. c. yearly, cumulative) ..-.... — 100 4,030,000 3% |M. & S.| N. Y., 31 Pine Street. | Mar. 1, 1876 

lst general mortgage (for $16,000,000). .......... 624 | 1882; 1,000 3,216,000 5 J. & D New York, Office. June 1, 1932 

lst consolidated mort. ($3,445,000 are s. f.) ......| 393 | 1868 | 1,000 6,501,000 7 JI. & J o 0 Jan. 1, 1898 

Consolidated mortgage, sterling................... 393 | 1868 £200 112,000 62.13. & J London. Jan. 1, 1898 

Northern Pacific.—(See Map.)—LINE OF ROAD—On June 30, 1885 INCOME ACCOUNT. 
the mileage was made up as follows: Main line—Northern Pacific Junc- 1883-84. 1884-85, 
tion, Wis., to Wallula Junction, Oregon, 1,651 miles; Duluth to Northern ; Net earnings.-....... er ae) a ee $5,425,822 $5,037,84> 
Pacific Junction, 23 miles; Northern Pacific Junction to Ashland, 88 | Adjustment of accounts & interest balance. 39,898 24,553 
miles; Portland to Columbia River, opposite Kalama, 38 miles; Kalama | Dividends on investments................... 973 147,359 

Tacoma, 105 miles; Cascade Branch—Tacoma to South Prairie, | General interest account.............-..--2.- 0 een eeeee 21,310 

~ — eee 3 wnee Sate » ree “ye os 1 meee Soe ae —_ eialaed 

ne and Cascade Br., 2,022 miles. Payallup Junction uck Junction, ities 
Fields, 10 miles; total owned, 2,047 miles. Leased—Brainerd to Min- TOtal ........-cccsccccccccccccccccsecccccccs $5,504,693 $5,231,071 
neapolis, 127 miles; Minneapolis to St. Paul, 11 miles; Little Falls & Disbursements — 
Dakota RR., 88 miles; Northern Pacific Fergus & Black Hills RR., 117 | Interest on funded debt...................... $3,535,038 $4,123,949 
miles; Fargo & Southwestern RR., 87 miles; San. ee i) 2 «ncn adamant aesiinnnahe eomesanadeedows 412,401 581,144 
RR., 36 miles; Jamestown & Northern RR., 64 miles; Sykestown Branch | Guarantee to branch roads........ .......... send? ae 352,154 
RR., 13 miles; Rocky Mount RR. of Montana, 52 miles; Helena& Jeffer- | Contributions to sinking fund............... 3,931 60,3 
son Co. RR., 20 miles; total leased, 547 miles; total owned and leased, | Balance genera! interest account............ ERs 
2,547 miles. The road from Thompson Junction, Minn., to Duluth is | Opening celebration............ ............- 179,381 4,147 
owned jointly with the St. Paul & Duluth. Construction in progress in | Miscellameous..............2. ceceeececeeecees ec emecnes 7,341 
Wis consin a ndCascade divisions in September, 1885, 93 miles. rere $4,419088 $5,189 

ORGANIZATIO N.—This company was chartered by act of Congress July OUAIB..--- -2ereeeececrensscnes soreereens 1419,0; 139,111 
2, 1864, to build from Lake Superior to —— Sound and Portland, Or. | Balance, surplus................---+.eee-eee- $1,055,658 $91,960 
The land grant was 20 sections per mile in States and 40 sections in | —(V. 40, p. 


Territories. e® road was opened 450 miles west from Duluth—to Bis- 
marck, on the Missouri River—in 1873. The company defaulted Jan., 
1874, and the road was foreclosed August 12, 1875, and reg by 
the bondholders’ committee Sept. 29,1875. To the bondholders new 
preferred stock was issued at the rate of $1,400 for each $1,000 bond 
and overdue interest. 


- STOCKS AND Bonps.—The preferred stock was issued to old first mort- 
gage (7-30) bondholders for their bonds and overdue interest, and has a 
reference for 8 per cent in each year if earned, but is not cumulative. 
common stock then takes 8 per cent, and after that both share alike. 
The preferred stock claim on net income is only subject to expenditures 
for new equipment. The preferred stock is received in payment 
for the company’s lands east of the Missouri River at par and the pro- 
eeeds of the lands when sold for money or on time also go to the retire- 
ment of preferred stock. 

A large interest in the stock ($9,075,000 pref. and $11,211,900 of 
com.), in August, 1885, was held by the ** Ore. & Trans-Continental Co.” 

In Sept., 1882, a dividend, in certificates of 111,9 per cent, amounting 
to $4,667,490, was declared on the pref. stock payable Jan. 15, 1883. 

Prices of preferred stock since 1879 have been: In 1880, 3933@6712: 
in 1881, 6418@88 1; in 1882, 66%@10033; in 1883, 49% @905g; in 1884, 
3744@5753; in 1885, 361296532; in 1886 t> Feb. 19,56%4%2617s. Com- 
mon stock: In 1880, 20@36; in 1881, 32%@51; in 1882, 28% @543,; 
in 1883, 2318@531g; in 1884, 14@27; in 1#85, 15@314; in 1886, to 

Feb. 19, 254@29. 

The consol. tirst mortg bonds are a tirst lien on the main line; and 
on all the lands of the company except those subject to the two divisional 
mo 8 and those lands east of the Missouri River which are subject to 
the preferred stock. e issue of bonds is limited to $25,000 per mile. 
The proceeds of land sales can be applied to the payment of interest on 
bonds, instead of principal, if the earnings of the road are insufficient. 
Central Trust Co. of N. Y. is trustee. The bonds are received in pay- 
ment for lands at 110 and interest, and proceeds of land sold must be 
applied 3 <<a, wy of these bonds at a price not exceeding 110 and 

terest. Sinking fund of one per cent per annum begins in 1886. The 
total issue of the Missouri Division and Pend d’Oreille Division bonds 
0, against which are reserved a like amount of the 
Horthern Pacitic first mortgage bonds. 

In Oct., 1883, the 2d mort. was authorized for $20,000,000, of which 
5,000,000 were taken by a syndicate at about 821, net to the company. 


Lanps.—The land grant of the company was 12,800 acres per mile in 
States and 25,600 acres per mile in territories, and the lands earned by 
construction to June 30, 1885, were estimated to be about 43,200,000 
acres, of which 
east of Bismarck (Minn. and Dak. Divs.) are pledged to the = 
ferred stock, and that stock is received in payment therefor. The 
general mortgage bonds cover all the other lands, the divisional mort- 
gages baving prior liens on their respective divisions. For the fiscal 
— 1884-5, sules were 344,557 acres and amount of sales (including 

wn lots, &c.), $1,739,420. 

For six months from July 1, in 1885, land sales were 215,425 acres 
for $841,275, including town lots. 

OPERATIONS AND FINANCIAL CONDITION.—Gross earnings for six 
months from July 1 to Dec. 31 were $6,743,269, against $6,627,719; 
net, $3,640,981, against $3,359,568. The fiscal year ends June 30. The 
annual report for 1884-85 was published in V. 41, p. 329, and had the 
following statement of earnings: 




















1881-82. 1882-83. 1883-84. 1884-85 
Miles oper’d June 30 1,298 1,701 2,547 2,668 
Earnings — $ 3 ba $ 
Passenger............ 1,302,261 2,099,746 4,237,259 3,075,882 
RRR RC 3.909,423 5,4(9,08L 7,865,367 7,446,266 
Mail, express, &¢.... 218,621 346,632 500.949 712,001 
bts o6stascve 5,430,305 7,855,459 12,603,575 11,234,149 
Operating expenses. _*3,572,839 *5.336,930 7,177,754 6,196,300 
N **earnings........ - 1,857,466 2,518,529 5,425,822 5,057,849 
* Includes rentals. 





about 37.731,220 remained unsold. The lands|# 











p. 28, 152, 164, 183, 241, 304, 338, 427, 522, 542, 626, 637,. 
653, 717, 751, 763; V.41, p. 50, 102. 146, 161, 216, 254, 273, 307, 329, 
331, 393, 473, 496, 527, 557, 612, 654, 685, 722; V. 42, p. 3, 22, &5, 93,. 
156, 169, 187, 243.) 


Northern Pacific Terminal Co,.—This company owns terminal 
facilities on the Willamette River, Oregon, at Portland, East Portland 
and Albina. They are leased for fifty years, jointly and severally, to 
the Northern Pacific RR., the Oregon Railway & Navigation Co. and the 
Oregon & California RR., with a guaranteed rental sufficient to pay 
interest, sinking fund and taxes. The sinking fund begins in 1893 an 
is to be sufficient to retire the bonds by maturity, which bonds may be 
drawn at 110and interest. The stock of $3,000,000 is owned by said 
three companies (40 per cent by Ore. Railway & Navigation Co., 40 vy 
cent by Northern Pacific and 20 per cent by Oregon & California RR.), 
and held by Central Trust Co. of New York, to be delivered after pay-- 


ety to the sinking fund which is to cancel the bonds. (V. 42, p. 207, 


Northwestern Ohio.—Owns from Toledo Junction to Toledo, O., 
80 miles, and leases 7 miles, from Mansfield to Toledo Junction. This 
was a consolidation of the Toledo Tiffin & Eastern, the Mansfield Cold- 
water & Lake Michigan and the Toledo & Woodville roads. Leased to 
Pennsylvania Company at cost of operating. In 1883 gross earnings 
$282,304; deficit, $49,749. In 1884 gross, $266,278; net, $26,108. 


Norwich & Worcester.—Owns from Norwich, Conn., to Wor- 
cester, Mass., 59 miles; branch: Norwich to Allyn’s Point, 7 miles; 
total, 66 miles. Operated under temporary lease by N. Y. & New Eng- 
land Railroad. In February, 1885, it was voted to reduce the rental 
to 8 per cent. In the fiscal year ending Sept. 30. 1885, the gross receipts- 
were $750,481; net, $322,493; payments for rentals, $40,050; interest, 
ae) dividends, $233,802; surplus, $24,245. (Vol. 40, p. 241; V. 41 
p. : 


Ggtenepers & Lake Champlain.—Owns from Rouse’s Point, 
i. cen ae aT te ag N. Y., and branch to Maquam, Vt., 130 miles. 
Gross earnings 1883-4, $595,320; net, $212,202. In 1884-85 88 earn- 
ings were $572,519; net income, $269,206; charges, $238,427; surplus 
Pt ans 40, p. 61, 183, 270, 364, 588; V. 41, p. 101, 496, 654, 745- 

. 42, p. 22. 


Ohio Central,.—(River Division.)—This road extends from Corni 
O,Ohio, to the Ohio River at a place opposite to Point Pleasant, 
miles (including branches), and from Point Pleasant to ton, West 
+ miles; total line, 126 miles. The stock was $22,000,000—par 


100. 
On September Ist, 1883, default was made on the interest of the River 
Div. mort. bonds, and Jan. 1, 1884, default on the O. C. ist mort. bonds,. 
and receivers were oo . The main line, Toledo to Corning, an 
Columbus Br., were sold April 15, 1885. (See Tolede & Ohio Central.) 
Plan for the River Division was mentioned in V. 40, p. 356, embracin 
the proposed issue cf a new lst mortgage at $10,000 per mile, lst pre 
stock of $6,000,000, 2d pref., $4,000,000, common, $2,200,000. The 
old first mortg. bonds paid 2 per cent assessment and took Ist pref. 
stock ; incomes paid 10 per cent assessment and got 2d pref. stock; O. 
C.common stock paid 1 percent assessment and got one share of new 
common stock for ten of old; for all of the cash assessments paid new 
1st te. bonds were given. Sale occurred October 22,1885. (See V. 
41. p. 473.) (V. 40, p. 183, 208. 241, 356, 481, 542, 597, 610, 626,. 
a V. 41, p. 24, 208, 243, 357, 438, 473, 496, 603, 745; V. 42, p. 23, 
) 


Ohio & Mississippi.— (See Map of Baltimore & Ohio.)—Owns from 
Cincinnati, Obie, tw rust St. Louis, [l..338 miles; Louisville branch, 
North Vernon to Jeffersonville, Ind., 53 miles; total Ohio & Miss. line, 
391 miles; the Springfield Division, Beardstown to Shawneetown, IIL, 
225 miles; total operated, 616 miles. The Eastern and Western divis- 
ions were sold in foreclosure and the Ohio & Mississippi Co. formed by 
consolidation Nov. 21, 1867. 

On Nov. 17, 1876, the company was placed in the hands of a raceiver- 














The receiver was discharged in April, 1884. In December, 1884, the 


conflieting interests in the directory were harmonized. 
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INTEREST OR DIVIDENDS. Bonds—Pring. 
F lanati f col headings, &c., see notes x ms ——" Amount | Rate per| When |Where Payable, and by pal, When Dua 
or explanation of column he , &e. | » ocks— 
. on first page of —” Road.| Bonds| Value. Outstanding |" Geng, Payable Whom. Dividend. 
Ohio & Mississippi—( Continuea)— | 
2d consolidated rg ye mortgage .........-- 393 | 1871 | $1,000 7 A. & 0. New York, Office. April, 191] 
ne. Div. (Sp.& Ill. SE.) 1st M. (for $3, ,000).| 222 | 1874] 1,000 7 \M. & N.) eo .. do. Nov. 1, 
Ohio Southern—1st mort. ($15,000 ad ang a. 132 | 1881 | 1,000 6 J. & D.N.Y., Corbin Bank’gCo.| June 1, 192} 
nnn 463 | oe | Yoo Sig |S. & J|| Boston, Office Tan’ 3° inns 
1) ee) C1) : Ce er oon * . ’ . > & 8 
Bonds (not mortgage) coupon and registered... _... | 1874 | 1,000 7 |\M& 8. do March 1, 1894 
Bonds do do ae: .* < seece ---- | 1875 | 1,000 6 J. & D. do June 1, 1895 
Bonds do do 7) ~~ eesss .... | 1876 | 1,000 6 M. & 8. do Sept. 1, 1896 
Bonas do do oe  senea --e- | 1877 | 1,000 6 F. & A. do Aug. 1. 18 
Bonds do do ae «. veedes ---- | 1882] 1,000 44 J. & D. do Dec. 1, 1897 
Bonds for Framingham & Lowell bonds .......... .--- | 1884] 1,000 41g eens do 1904 
I inten dicindinindrepenindenteesens -... | 1884 | 1,000 4 ieee] do 1 
Bost. Clin. F.& N. B., mortgage bonds 1869-70... by ae a : . 2 Ps : = Pad ‘0 
0 Pn ondsebses cdocousccecsesecs ° ° u . 
do -y 2 ee 120 | 1880} 1,000 5 J. & J.|Boston, N. E. Trust Co. Jan, 1, ht 
me Calan ie we nolan) | 458) Hea | tee Gi & 3 Vast bald duno, 1604" | Jay, io 
Oregon Pacific- lst Snort, land grant, gold.........| ..-. | 1880 | 1.000 6 g. |A. & O.|/New York and London.| Oct. 1° 1900 
Crayon Rai wey 6 Naviga tion—Stock ROPES 657 cel a 44 ea - ns N.Y., zoe. L. , re. Co. ; an. 2, 1886 
rtgag Dns hesitates echusandateonebe 5 aed » We ‘ : 
St Ma<-.................. “"*" | 984 | 15000 7g. |A. & O.| New York or Boston. | ‘April 1, 1887 
Consol. mortgage, gold, $25,000 RA 657 | 1885 | 1,000 5 g. |\J. & D.| New York Agency. | June 1, 1925 
Gregen arth. — Sete on be eran 610 | 1882 —— ‘. ‘ eA N. Y., 40 Wall Street. _ a 1922 
Trust bonds, gold (1st M. collateral) $20,000 p.m..| 497 | 1882 | 1,000 6 g. |M. & N.|N.Y.,Farmers’L.& T.Co.) May 1, 1992 
Oswego ¢ Rome—ist mortgage guaranteed......... 2815; 1865 | 1,000 7 M. & N.|N.Y.,Farmers’ L.&T.Co.| May, 1915 
one 1 maorhanese ai ett A Rae SS TERA? SM Rasa, coos 1,000 cf F. & A.\N. Y., Central Trust Co-| Feb., 1891 
nve Dt oc. mets bd bbs AREER aae es odabie ecce oer see 3... .»eneses ed * 
& acuse—Stock, 9 per cent quar......... TE a 50 41g |F. & A..N. Y., Det., L. & W. RR.| Feb., 1886 
Consol. mortgage (guar. D. L. & W.).... ....-...-. eeee | 1876} 1,000 7 M. & 8.| do do 1907 
Construction M., guar. prin. & int. (for $1,000,000)) .... | 1883 coce 5 M.& N. | saaeaaenin May, 1923 

















The new pa mortgage for $16,000,000 was authorized under 
the plan of reorganization, by which $12,784,000 was reserved 
to exchange for old bonds as they mature; $2,216,000 used in 
paying overdue coupons and all other claims; and $999,695 expended 
or new equipment and terminal facilities. The terms of preference 
of the preterred stock state that the holder thereof shall be entitled 
to receive from net earnings of the company 7 per cent per annum, 
and to have sich interest paid in full for each and every year before any 
payment of dividend upon the common stock. 

or three calendar years the net earnings were as follows: 1881, 
$959,053; 1882, $1,061,663; 1883, $980,321; for year 1884, gross 
earnings, $3,702,959; net, $776.225; for year 1885, gross, $3,679,615; 
net, $1,034,971. (V. 40, P: 742, 763; V. 41. p. 24, lu2, 161, 242, 273, 
357, 420, 446, 527, 654, 688, 745; V. 42, p. 61, 187.) 











Ohio Southern,—The road will extend from Springtield, Ohio, 
to some point on the Ohio River. Length of road completed and in 
operation Dec., 1884: Springfield, Ohio, to Wellston, with extensions 
and branches, 132 miles. Stock (par $100), $3,840,000. Gross earn- 
in in 1884,$473.001; net, $141,314; interest paid, $116,100; 

scellaneous, $4,539; surplus, $20,675. Gross in 1883, $364,091 ; 
net, $117,106; rental, $1,014; interest on debt, $115,200; surplus for 
yeu, $599. Alfred Sully, President. 


Old Gateny (Mass.)—Owns from Boston to Provincetown, Mass. 
120 miles and lines to Kingston, Plymouth, Somerset Junction, New 
Bedford, Lowell and Fitchburg, Mass., and to Newport, R. L.; total, 
369 miles; numerous branches, 85 miles in all; leased—Fall River 
Railiroaa, 12 miles; Dorchester & Milton Railroad, 3 miles; total 
length of all lines, 469 mules. Fall River Railroad was leased April 
1, 1882, for 99 years. In March, 1883, consolidation with the Boston 
Clinton Fitchburg & New Bedford was made and an increase of stock to 
$12,000,000 was voted. In May, 1884, the Lowell & Framingham was 
absorbed on the terms given in V. 38, p. 540, and the 419 per cent bonds 
of 1884 were issued. The annual report for 1884-85 wasin V. 41, p. 
526, and had the following: 


INCOME ACCOUNT 
1881-82. 1882-83. 1883-84. 1884-85. 








$ $ $ 
Gross earnings...... 4,126,258 4,249,179 4,191,872 4,251,186 
Nel receipts— 
Net earnings ....... 1,305,449 1,228,441 1,296,503 1,281,056 
Other receipts.... .. 77,498 74,676 68,998 79,334 





Totalincome.... 1,382,947 1,303,117 1,365,501 1,360,390 





Disbursemenis— > ~ $ $ 
Rentals paid........ 449,588 *191,001 46,614 45,594 
Interest on debt..... 345,208 *446,476 556,866 451,424 
Dividends........... 489,697 *603 ,006 723,989 738.122 
Rate of dividend -.. 615 7 7 “f 
Improvem’t account 98,454 57,634 38,032 25,250 





Total disburse’ts 1,382,947 1,303,117 1,365,501 1,360,390 





* Consolidated with Boston Clinton & Fitchburg RR. in 1883. 
—(V.41, p. 526.) 


Oregon & California.—From Portland, Or., to Ashland, 341 
miles; Albany Junction to Lebanon, 12 miles; West Side Division, Port- 
land to Corvallis, 97 miles. Total finished, 451 miles; to be completed 
to a junction with Central Pacific at the California State line, the gap 
to be finished on this road being 28 miles, and on Cen. Pacific 97 miles. 
The present Oregon & California RR. is a reorganization of the original 
pee & California, which company was in default after 1873. The 
land grant is about 4,000,000 acres; bonds are receivable for lands. 
Preferred stock is $12,000,000; common $7,000,000. 

In January, 1885, default was. made and receiver was appointed. 
Foreclosure suit under the mortgages was begun by the Farmers’ Loan 
& Trust Co., trustee. In May, 1885, a plan was adopted in London for 
amaigamation with Central Pacific before Juiy, 1886, by an exehange 
of O. & C. stock for C. P. stock on the following terms: One share of 
Cent. Pac. for every two shares of O.C. preferred paying an assess- 
t of $4 per share; also one share of Cent. Pacific for every four shares 
of 0. C. common paying an assessment of $3 per share; also new bonds 
to be issued by C. P. in place of the O. & C bonds,iuthe proportion of 
$1,150 in new C. P. bonds for each $1,000 of O. C. bonds, the new C. P. 
bonds to draw 3 per cent for two years and 5 per cent afterward. For 
ag 1884 gross earnings were $1,014,427; net, $140,765. (V.40,p 61, 

, 120, 152, 183, 454, 481, 588; V. 41, p. 331, 473.) 





Oregon Pacific.—Road in progress and 70 miles, from Corvallis te 
Yaquina, on Yaquina Bay, completed in October, 1384. Land grant, 
over 960,000 acres, and covered by first mortgage. Stock is $30,000 per 
mile. T. E. Hogg, President, Corvallis, Oregon MW Y. Office 45 WU" om 
Street. (V. 40, p. 183, 764.) 





Oregon Railway & Navigation.—July 1, 1885. railroads oper. 
ated were as follows: Portland to Riparia, 301 miles; Bolles Junction to 
Dayton, 13 miles; Walia Walla to Blue Mountain, 20 miles; 
Pendletcn to Centreville, 17 miles; Palouse Junction to Colfax, 
89 miles; Umatilla to Huntington, 217 miles; total, 657 miles. 
Ocean line between San Francisco and Portland, 670 miles; Puget 
Sound lines, 275 m.; River lines, 363 m.; totel of water lines, 1,308 miles. 

The company pursued the policy of increasing its capital stock to raise 
money for eee een andin a few years the amount was raised 
from $6,000, $24,000,000. In June, 1885, the conso). mortg. was 
made at the rate of $25,000 per mile and #6,000.000 reserved to take 
up the old mort. bonds, and $5,000,000 to take up the debentures. The 
Farmers’ Loan & Trust Co. is the trustee. 

In March, 1881, a majority of the stock of this company was trans- 
ferred to the Oregon Trans-Coniinental Company, and after Nov. 1, 1885, 
that Company held 139,413 shares. 

For six months from ty 1 to Dee. 31, 1885, gross earnings were 
$3,215,227, against $2,194,609; net, $1,636,698, against $899,702. 

he annual report for the year ending June 30, 1885, was in the 
CHRONICLE, VY. 41, p. 609. The income account was as follows: 


INCOME ACCOUNT. 
ow sas 1882-83. 1883-84. 1884-85. 








Receipts— $ 
Net earuings........ 2,335,489 2,394,046 2,393,450 1,482,760 
Other receipts. ...... 180,725 95,167 301,444 138,903 
Totalincome ...... 2,516,164 2,489,213 2,694,894 1,621,663 
isbursements— 
Rentals paid ........ 112,760 145.429 354,180 124,087 
Interest on debt .... 444,743 444,270 440,160 529,165 
Dividends.... .... -- 1,296,000 1,584,000 1,800,000 1,080,000 
Rate of dividend... . (8) (9) (74) 
Mis. and. sink. fund. 13,600 79,230 79,855 119,093 
Total disb’ments. 1,867,103 2,252,929 2,674,195 1,852,343 
Balance, surplus... 649,061 *226,284 120,699 Def.230,680 





* Adding bonds retired by sinking fund during the year makes surplus 
$63,000 larger than here given.  t Deducting $91,000 for depreciation 
of steamers leaves a deficit for the year of $70,300. 


—(V. 40, p. 152, 270, 356, 481, 542, 570, 588, 685, 742; V. 41, p. 102, 
273, 496, 609, 613, 721; V. 42. p 61, 187.) 


Oregon Short Line.—Road from Granger on the Union Pacifio 
(156 miles east of Ogden) to a junction with the railroad of the Oregom 
Railway & Navigation Co., at Huntington, Oregon, 540 miles, with Wood 
River branch to Ketchum, 70 miles. Total 609 miles. The comnec- 
tion through was made in November, 1884. Built under Union Pacific 
control, and interest on the bonds guaranteed. The stock is $12,372,000. 
Union Pacific owns $6,514,000 stock and $2,195,000 bonds. Gross 
earnings in 1884, $1,059,200; net. $403,643; interest and taxes, $809,- 
547; deficit, $446,600. For eleven monthsfrom Jan. 1 to Nov. 30, 1885, 
gross earnings were $1,677.725, against $965,716 in 1884; net, $528,- 
063, against $272,261 in 1884. (V. 40, p. 718, 764; V. 41, p. 103, 216, 
331, 446, 722; V. 42, p. 156.) 


Oregon & Trans-Continental.—Company organized under the 
laws of Oregon on June 27, 1881, and received from the “Villard Pool” 
an assignment of the stock of the Northern Pacitic Railroad purchaseé 
by it. The company’s object was to hold the stocks of the Oregon Rail- 
way & Navigation Company and the Northern Pacific, and to con 
struct connecting roads. 

In the CHRONICLE of Aug. 15, 1885 (¥V. 41, p. 190) there was a state- 
ment of the O. & T. assets. The status of the company was given in the 
President’s circular of Nov. 11. 1884 (V. 39, p. 545), showing a floating 
debt of $10,635,500, and stockholders were then asked to subscribe for 
a loan of $01,000,000, of which a large part was taken. The option was- 
also given to the lenders to buy certain shares of O. R. & N. Co., and of 
No. Pac. common and pref., at prices named, onor before Nov. 1, 1885, 
with the result stated in V. 41, p. 557. The O. T. Co., after these shares 
were called, yet held about 139,413 shares of O. R. & Nav. Co., 56,730 
of N. Pac. pref.and 79,321 of N. Pac. common. In Dec., 1885, the com- 
pany arranged a new loan for $4,000,000, at 5 per cent, for three 
years, secured by collaterals. 

Total authorized capital is $56,000,000. The bonds are secured by 
deposit in trust of first mort @ bonds on new branch railroads, at 
$20,000 per mile; also secured by traffic contracts with the Northern 
Pacific Rk. Co. guaranteeing (afier lapse of two years) a minimum net 
annual income of $1,400 per mile, nam f — to 6 cent per al- 
num on $20.000 per mile of bonded indebtedness, and a sinking fund 
charge of one per cent. 

Quarterly dividends began in Jan., 1883, at 119 per cent, and ceased 
after October, 1883. _(V. 40, p. 61, 304, 338, 742; V.41,p. 1202, 190, 
208, 393, 446, 527, 557, 689, 722; V. 42, p. 207.) 


Oswego & Rome,.—Owns from Richland, N. Y., to Oswego, N. Y» 
29 miles. Road opened Jan. 1, 1866. It is leased to the Rome Water, 
town & Ogdensburg RR. at 8 per cent on its stock ($300,000) ana 7 per 


| cent on guar. bonds, pref. stock being representad by convertible bonds, 
“BED ) Care ford 6819 197 6.8 “ore torphertivng 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






























































IPT ‘ RES |Bonds—Princk 
lanati — a &c., see notes “a , ws Sr | , Amount Rate —_ 4 = garg b Pe cke Last 
or explanation of column gs, &C., 8 ) 0 a r en Where Payable, and Stocks— 
4 on first page of tables. Road.| Bonds! Value. | O¥tstanding/ "Co, p- ‘Payable Whom. ¥| “Dividend. 
Owensboro & Nashville—1st mortgage, gold......... 123 | 1881 | $1,000 6g. \M- & N.) New York. Nov. 1, 1931 
Collateral trust (4v0,000.)...........-.....--2.--0- 84 |} 1883] 5,000 6g F. & A. 0 Aug. 1, 1883 
Painesville & Youngsto. n—1st mortgage........... 65 | 1879 | 500 &c 7 J. & J.| Last paid July, 1881. Jan. 1, 1910 
2a mortgage, income. convertible into stock..... 65 | 1879 | 500 &e 7 J. & J. Re Ee Jan. 1, 1915 
ee aaa AC eal alt ele ha Ge ¥ cscs 100 2 J. & J. New York, Office. |July 1, 1885 
General mortgage, sterling, (£737,800)........... 48 | 1867 | £200 7g. \|A. & O.; London. ’86 to’89 & ’97 
Sinking fund subsidy, gold...............2--..+---- 48 | 1880, 1,000 6g. M.& N. New York. Nov. 1, 1910 
Paterson é Hudson —Stock iehecndeeets peweduanegesbec at seee ines 4 J. & J. New York. Jan. 5, 1886 
Pennsylvanta—Stock. ............cc-- csc cece ee eeee ee 2,036 50 2 M. & N.| Philadelphia, Office. | Nov. 30, 1885 
Gen. M., Ph. to Pitts., coup., J. & J.; reg., A. & O.| .... | 1870; 1,000 6 Q.—J. |Philadelphia & London. 1910 
State lien (pay’bie in annual inst’lm’ts of $460,000); .... | .... oman 5 A. & O.| Philadelphia, Office. Annually. 
Consol. M., coup. J. & D., & reg. Q.—M. (8s. f. lp.c.)| .... | 1873 | 1.000 6 Q.—M. | Philadelphia & London.| June 15, 1905 
Consol. mortgage, OSE Pe gueeokagtens ---- | 1879 | 1,000 5 J. & D. do do Dee. 1, 1919 
Bonds, reg. (P.W. & B. stock deposited as collat’l)} 571 | 1881 pee. 4 J. & J. do do July 1, 1921 
Collateral trust loan (coup., but may be reg.)..... ..-. | 1883 1,000 4144 J. & D. do do June 1, 1913 
Car Trust certs. (in series paysbie l,oth yearly)..} .... | ---. 1,000 5 at ta J Philadelphia. 1891-93 
Navy Yard bonds reg. (extended 20 years in’81)|_ .... | 1875 | 1,000 5 J. & J.'/Phil.,Pa.,Co.,forins.&c.} Jan. 1, 1901 
Pennsylvania Company—Stock.......... .--------- 3,232 | .... 50 4 ..-. |Pittsburgh, Co.’s Office.; For 1883 
Reg. bonds, secured by P. Ft.W.& C. special stook} .... | 1877 | 1,000 6 Q.—J. |Philu. Tr. 8. D. & I. Co.) July 5, 
Bonds, gold, secured by pledge and guarantee....| .... 1881 | 1,000 4igg.\J. & J.| N. Y., Nat. City Bank. | July 1, 1921 
Pennsylvania & New York—1st mort., guar... ..... 105 | 1866 | 1,000 7 J. & D.|Phila., B’k N. America.; June 1, 1896 
lst martgage, quaranteet Li sietiehedehiindd astecnea 105 | 1866 | 1,000 7 J. & D. do te) June 1, 1906 
Pennsylvania uylkill Valley—Stock ............. er ee 50 sina ES ee Pe re eS POT CR 
1st mortgage bonds, registered..............-.-... 54 | 1883 | 1,000 5 J. & D. Philadelphia, Penn. RR.| Dec. 1, 1935 
Pensacola & Atlantic—1st m. g (guar. by L. & N.)..| All. | 1881 | 1,000 6 IF & A.|N. Y., Comp’ys Ageeer. Aug. 1, 1921 
Peoria é Bureau Val BEOOK. 2.0. ccccccccerccece oa rg pee 100 4 F. & A.'N. Y., Chic., R. I. & Pac.' Feb., 1886 
Peoria Decatur @ Evansville—Stock.............. ancl eee. see cme par Pe OS PE EE A el ret 8. 
Jat mort., gold (Pekin to Mattoon)................. .--- /) 1880; 1,000 6g. \J. & J.\N. Y., Met. Nat. Bank.) Jan. 1, 1920 
Income bonds, do not cumulative,..|  .... 1880 | 1,000 6 veue do do Jan. 1, 1920 
lst mortgage (Evansv. Div.)...........2.---.-ee-- ..-. | 1880; 1,000 6 M. & §8.| New York. Sept. 1, 1920 
Income bonds do not cumulative....) .... | 1880) 1,000 6 M. & S..) do Sept. 1, 1920 
Oswego & Syracuse.—Owns from Oswego, N. Y., to Syracuse In 1885, gross earnings on lines eastof Pittsburg and Erie were $45,- 
N. Y., 35 miles. Leased in 1868 to the Delaware Lack. & West. RR. Co. | 615,027, against $48,566,911 in 1884; net, $16,135,269, against $18,- 
for 9 per cent per year on stock and interest on bonds. 039,902 in 1884. Deticit on lines west of Pittsburg and Ene, $1,082,- 


Owensboro & Nashville.—Owns from Owensboro, Ky., to Adair- 
ville. Ky., 84 miles. Controlled in 1879 by the Nashville Chattanooga 
& St. uis, and now operated by Louis. & Nash. RR., which owns a 

jority of the stock. The $2,000,000 lst M. bonds are pledged for the 
collateral trust bonds. Gross earnings for 1884-85, $165,437; net, 
$37,580. Gross in 1883-4, $101,138 ; net, $15,832. Stock is $1,156,517. 


Painesville & YWoungstown,.—Owns from Fairport. Ohio, to 
Youngstown, Ohio, 65 miles. The old company made default, and 
road was sold in foreclosure June 2, 1879. Under the reorganization 
bonds are issued as above, and the stock is $288,000. On Jan. 1, 1882, 
defaulted on list mort. coupons, and R. K. Paige appointed receiver. 
Foreclosure pending. Gross earnings in 1883-4, $55,138 ; net, $3,981. 


Panama,.—Owns from Aspinwall to Panama, 48 miles. Opened 
through Jan.28, 1855. Of the general mortg. bonds $700,000 fall due in 
seven half-yearly payments agg April, 1886, and balance in Oct,, 
1897. The $2,747,000 subsidy bonds are secured by a pledge of the 
sum of $225,000 annual subsidy payable to the U.S. of Colombia by 
the company. In June, 1881, most of the stock was sold to parties 
interested in the De Lesseps Panama Canal Co. The report for 1884 was 
in CHRONICLE of April 25, 1855, showing net income of $1,751,399, and 
a surplus, after paying 16 per cent dividends, of $55,822. 10 _ ct. paid 
in 1885. The surplus to Dec. 31, 1884, was $1,076.557—(V. 40, p. 540.) 

Paterson & Hudson,.—Owns from Jersey City, N. J., to Pater- 
son, N. J., 15 miles. The road was opened in 1834, and leased 
in popes’ September 9, 1852, to the New York & Erie, at a rental of 
$48,4 = year, and is operated by the New York Lake Erie & Western 
as part of its mainline. J. 8. Rogers, President, New York City. 

Pennsylvania,—(See Map)—LINE OF ROAD—The Pennsylvania sys- 
tem embraces about 5,500 miles of railroad, including all east and west 
of Pittsburg. At the close of 1884 the mileage operated east of Pitts- 
burg & Erie, on which earnings as reported were based, was divided as 
follows: Pennsylvania Division and branches, 1,471; Philadelphia & 
Erie Divieion, 287; United Railroads of N. J. and branches, 443; total 
operated, New York to Pittsburg, with branches, 2,202. 

ORGANIZATION, LEASES, &C.—The charter of the Pennsylvania Rail- 
road was dated April 13, 1846, for a line from Harrisburg to Pittsburg. 
The line from Harrisburg to Philadelphia was under other organizations, 
including the State Railroad, and the Harrisburg Portsmouth Mt. Joy & 
Lancaster is still operated under a lease though forming part of the 
main line. Road openedin 1854. The at number of leases, both east 
and west of Pittsburg, were made for the most part under the adminis- 
trations of J. Edgar Thomson and Thos. A. Scott in the few years preced 
ing 1873. The terms of the leases will be found under the names of the 
respective leased roads. 

e Pennsylvania omen was organized in 1870 as an auxiliary 
corporation to control all the lines west of Pittsburg & Erie, and the 
Pennsylvania RR. Co. holds all the stock of the Pennsylvania Company. 

STOCK AND Bonps.—The Pennsylvania Railroad stock has been in- 
creased from time to time, chiefly by the sale of stock at par to stock- 
holders, for the purpose of raising capital for new acquisitions or better- 
ments. In the period of depression following 1873 the Pennsylvania 
RR. dividends were reduced and sometimes passed. The dividends paid 
each year since 1870 have been—in 187), 1872, 1873 and 1874, 10 per 
cent each year; in 1875 and 1876, 8 per cent each year; in 1877, 4; in 
1878, 2; in 1879, 442; in 1880, 6 and 1 per centin scrip; in 1881, 8; 
in 1882, 819; in 1883, 819; in 1884, 7; im 1885, 5. 

The prices of the stock yearly in Philadelphia since 1875 have been— 
Tn 1876, 4525838; in 1877, 2453049; in 1878, 27@35 14; in 1879, 3238 
@5133; in 1880, 48@67%4; in 1881. 5912.@7018; in 1882. 537g3@65%,; 
in 1883, 5618@64%; in 1884, 4914961; in 18385, 45% @561s; in 1886 to 
Feb. 19, 5218 @557.2 

In March, 1881, the pony purchased 217,819 shares of the Phila- 
dslphia Wilmington & Baltimore RR., and the directors authorized the 
issue of $20,000,000 new stock of the Pennsylvania RR. In July, 1881, 
the 4 per ct. bonds secured by P. W. & B. stock were issued, and they are 

urchased veariv at not over par with the surplus proceeds of Ph. W. & 

. dividends paid to the trustees, and not needed for the pay:nent of ‘nt. 

The collateral trust loan of 1883 is secured by the ——— of mortgage 
bonds of subsidiary lines to the _ value of $12,500, : 

OPERATIONS, FINANCES, &C.—The P@nnsylvania RR. was the firstin the 
United States to begin the practice of leasing or controllinga great number 
of branch and connecting ro to secure the business in certain terri- 
tories. The company finally gave up its interest in roads south of the 
Potomac, including the Richmond & Danville. Thetotal cost to the Penn- 
sylvania Railroad Co. of the stocks and bonds of other companies held 

reasury was, up to Dec. 31, 1884, $96,866,517 (par value of the 

same $128,058,846), most of which is represented on the other side of 

the balance sheet by issues of Penn. Railroad stock and bonds and other 
debit items, the balance to credit of “‘ profit and loss” is $14,032,918. 

A scheme to buy up the company’s guaranteed securities with $600,- 

r vear from earnings was in operation, and the entire amount 

aid by the company into the Trust up to the end of 1884 was $3,700, 

000. There had been purchased for the fund securities of the par 

value of $4,423,750, which yielded an interest of 6°8 percent per annum 

upon the ——s price. But in July, 1885, the plan wus changed, and 

instead of $600,000 per year, 1 per cent of the net income is to be 














applied to this purpose 








064 in 1885, against deficit of $929,256 in 1884. 

An abstract of the latest report issued, that for 1884, was published in 
the CHRONICLE (V. 40, pp. 302 and 306, and an article on p. 285). 

A summary of the total business of 1884, compared with previous 
years, is shown in the following: 


ALL LINES BOTH EAST AND WEST OF PITTSBURG & ERIE. 








; 1884. 1883. 1882. 
Gross earnings. .............. $97,849,875 $105,653,532 $101,514,926 
Operating expenses.......... 64,434,317 68,917,056 65,385,714 
Net earnings.......... $33,415,558 $36,736,476 $36,129,212 


The income account embraces all ——— and expenses of the Penn- 
sylvania Railroad proper, but not including the roads west of Pittsburg 
& Erie operated by the Pennsylvania Company. The account for the 
years 1882, 1883 and 1884 was as follows: 


GENERAL INCOME ACCOUNT—(PENN. RR. CO.) 

































































1882. 1883. 1884, 
Net income Penn. RR. Division.$10,768,563 $11,943,432 $10,185,529 
Net loss New Jersey Division . 68,758 653,914 593,536 
one pectin Ganedeeadl $10,199,805 $11,289,516 $9,591,993 

educt— 

Payments to trust fund......... $600,¢ $600,000 $600,000 
Consol. mortgage redeemed .... 282,81¢ 280,860 277,460 
Allegheny Val. RR.—Defticiency 257,384 251,520 698,320 
Do dvances. 361,591 Sasa |. accctine 
Fred. & Penn. Line RR. do 15,000 15,000 15,000 
Miscellaneous Advances, &c.... 168,500 ee aan 
$1,685,285 $1,736,870 $1,590,780 
Balance to credit of income.... $8,514,520 $9,552,646 $8,001,213 
Piet wenecubetedies .(812) 6,890,715(8 2)7,530,650 (7) 6,560,787 
€° credit of profit and loss.. .... $1,623,805 $2,021,996 $1,440,426 
dd from old accounts...... ae - ‘bhecbenc ocdevene 
$1,850,560 $2,021,996 $1,440,426 
Deduct balance accounts,&c. _~—_........ 603,452 1,020,692 
RP ly Se $1,850,560 $1,418,544 $419,734 
Add profit and loss Jan. 1...... 10,344,079 12,191,639 13,613,184 
$13,613,183 $14,032,918 


Balance profit and loss Dec. 31.$12,194,€39 
—(V. 40, p. 134, 152, 253, 270, 285, 302, 306, 577 394, 493, 508, 653, 
763; V. 41, p. 24, 43, 89, 103, 230, 242, 341, 357, 483, 496, 508, 5¥7, 
613, 627, 733,745; V. 42, p. 137, 157.) 

Pennsylvania Company.—The Pennsylvania Company is a cor- 
poration chartered by the Pennsylvania Legisiature, April 7, 1870, dis- 
tinct from the Pennsylvania RR., and it operates all the leased lines west 
of Pittsburg. The stock is owned by the Pennsylvania RR. 

The registered bonds are secured by deposit of $4,000,000 of Pittsb. Ft. 
W. & Chic. special stock. The gold bonds of 1921 are secured by a deposit 
in trust of the leases of the Pitts. Ft. W. & Chic. and the Cleve. & Pitts. 
railroads and are also guaranteed by the Penna. RR. Co. The trustees 
of the mort. are Wistar Morris, Edmund Smith and 8. M. Felton. The 
sinking fund is 1 per cent per annum if the bonds can be bought at par. 

he whole number of miles operated or in any way controlled- 
by this company is 2,790. e income account of the company showed 
net profits over all liabilities, including fixed charges, of $1,867,883 in 
82; $872,829 in ’83; deticit in 1884, $710,220. (V. 40, p. 286, 685. 

Pennsylvania & New York (Canal and Railway).—Owns 
from Wilkesbarre, Pa., to N. Y. L. E. & W. RR. near New York State 
Line, 104 miles. Branches to mines, 23 miles. Operated in connection 
with the Lehigh Valley Railroad as a northern outlet. Common stock, 
$1,061,700, and preferred stock, $4,000,000. Gross earnings in 1883-84, 
$2,151,338; net, $609,544. Gross in 1882-83, $2,316,847; net, $961,- 
821. Seven per cent dividend paid on preferred stock in 1885. 

Pennsylvania Schuylkill Valley.—June 1, 1883, the organiza- 
tion of this ay was comp.eted by consolidation between the Phil. 
Norristown & Phenixvilie, the Phoenixville Pottstown & Reading and 
the Pheenixville & West Chester railroad companies. The road extends 
from Philadelphia to omar yee 2 and is controlled. by the Penn. RR. Co. 
J. N. DuBarry, President. (V. 41, p. 557; V.42, p 61.) 

Pensacola & Atiantic.—Pensacola. Fla., to River Junction, Fla., 
162 miles. Road completed Feb., 1883. Operated by Lou. & Nash. since 
Jan., 1885, and connects its system with the roads of Florida and So.Ga. 
Stock, $3,000,000. Has issued $1,000,000 land grant bonds to the Lou. 
& Nash., RR. Earnings for fifteen months, April 1, 1884, to June 30, 
1885, $373,67C; net, $64,839; interest on nda, $225,000; other 
interest and construction, $67,144; deficit, $227,305. (V. 41, p. 613.) 

Peoria & Bureau Valley.—Owns from Bureau Junction to Peo- 
ria, l., 47 miles. The road was leased in perpetuity April 14, 1854, to 
the Chicago & Rock Island Railroad at a rental of $125,000 per annum. 


Peoria Decatur & Evansville.—Owns from Peoria to Evansville 
235 miles; branch—Stewartaville, Ind., to New Harmony, Ind., 8 
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FEBRUARY, 1886. ] RAILROAD STOCKS AND BONDS. 73d 
————— aerate 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 

. f { N’ ’ oy ‘or eT bonds— - 
Oo — ae 3 se Miles | Date | Size, or! amount — ene ey Make 
xplanation of column headings, &c., see notes| 0 0 ar per) When Where Payable, and by} Stocks—Las 
yer exp on first page of tables. Road.'Bonds! Value. Outstanding Cent. (Payable) Whee. ’ Dividend. ; 
Peoria é Pekin Union—I1st mortgage. gold,coupon| 20 | 1881 6 g. | Q.—F. |N. Y., Central Trust Co.| Feb. 1, 1921 
Second mortgage, gold...............-...ceeeeene- 20 | 1881 41gz.\M. & N.! do ( Feb. 1, 1921 
Perkiomen—1st mortgage.........---..----.---+-- a 38 | 1867 6 A. &O.| Norristown, Pa. Apr. 1, 1887 
Consol. mort., gold, guar. P. & R., (sink. fund).... 38 | 1873 6g. J. & D.| Gu oO June 1, 1913 
Peterborough (N. H.)—Stock....-.....-..-------++--- BS Tass 3 M.& N Nashua, Treasurer. Nov , 1885 
Bonds (not mort.), redeemable after 1882 ........ cane: ee 6 A. & O.|Boston, N. E. Trust Co.; Oct. 1, 1897 
Petersburg—St0ck ......20.-2- 000+ seen eee eeeeeeeeee 63 a 7 <itn RCA ON ‘ada es bh come 
Guaranteed pref. stock, 6 per cent................ oni - 3 Pee) Te ee ae 1883-84 
ist mort. bonds (payable $25,000 yearly)......... 82 | 1869 8 J. & J. Petersburg, Va. Jan., 1887-’98 
Mortgage bonds, class A............-2.--+-.-22---- ---- | 1831 5 J. & J, do July 1, 1926 
Mortgage bonds, class B...............cccece-s coe ---- | 1881 6 er Oct. 1, 1926 
Philadetphia & Balt. Central—Stock..........-..---- 83 | .--. e-5° *BP tS etie. plnencnntee . : E . socebaas 
1st mortgage (for $2,500,000)................----- 83 | 1881 M. & N. Phila. Company’s Office.| Nov. 1, 1911 
Westchester & Phila., lst mortgage............... 27 | 1871 7 A. & O.) do do April 1, 1891 
Philadelphia & Erie—Stock, common.........--..--- 287 | ---- cece weet a suesesswene. 8. § ) aibeiionde 
LS «ch otaliin deans tage edeesqatineeesin 287 | ... thease cscs, | Peeneeem, Pe. WER I... .ccccces 
lst mort., Sunbury & E. (extended 20 years in ’77). 40 | 1857 7 A. & O.) Philadelphia, Pa. RR. | Oct. 1, 1897 
2d mortgace ican dghnpneddindens ith sdecthoataces ode 287 | 1868 z J. & J. do do July 1, 1888 
General M., g., guar by Pa.RR.($5,263,000 rg. 5s); 287 | 1869 o &6¢g. Various Philadelphia & London.| July, 1, 1920 
Debenture bonds (redeemable at any time)........ a 1885 4lg F. & A. Philadelphia, Penn.RR.; Feb. 1, 1915 
Phila. Germant’n & Chestnut Hill—1st mort., guar 7 | 1883 443 M.&N.  -.-.------ May 1, 1913 
Philadelphia Germantown & Norristown—Stock. ...| 29 ae 3 Q.—M. Phila., Treasurer of Co.| Dec. 3, 1885 
Philadelphia Newtown & New York—Stock.......... cess | cece eese or eee ee ae ae ee 
Bonds. guar. by Phila. & Read., coup.............. 21 ne 6 A. & O.| Phila., 227 So. 4th St. | Oct. 1, 1897 
Philadelphia & Reading—Stock, common........... 932 ‘ain 21g ane Philadelphia, Office. | Jan. 25,1876 
i i aa ene ee RTE SP” PTE TT ep NE A Gears snes 31g vine do do July, 1876 
Receiver’s certincates outstanding Nov. 30, 1884.) .... | 1884 ones 4,5,6 ee ee nn, Bee ee 
Mortgage loan, sterling, COUPON... ........ccccccce- --- | 1843 | £500 6 J. & J. London. July, 1910 
oO I OID, o vcccninndmaddcoccon ---- 1843-9 ; 6 J. & J.| Philadelphia, Office. Juiy, 1910 
do convertible, coupon................ -eee | 1857 | 500 &e. 6 J. & J. do do , 1886 
SOND LOGIE, COMIIOE 5.6 0 - cncnnsdcceccecccecesces --. | 1868 , 2, 7 iA. & O. do do Ost. 1, 18:3 
Consol. mort. ($8,162,000 are gold 6s) cp. orreg.| .... | 1871 | 200 &e. 6 g. or se & D.' Philadelphia & London.| June, 191i 
} 
miles; leased, Pekin, [ll., to Peoria, Ml.,10 miles; through Decatur, | 12,012 shares (which gave control of the property), and guaranteed the 
3 miles; tetal, 254 miles. his road is a consolidation of the] bonds; the road is operated in connection with the P. & R. sys ° 
Pekin Lincoln & Decatur RR. (formerly leased to the Wabash) and the ; Earnings in 1884-85, $73,928; expenses, $32,282; deficit, $8,353. 


Decatur Mattoon & So. and the Grayville & Mattoon. Annual report for 
1884 in V. 40, p. 362. Gross earnings in 1884, $759.768; net, $231,921; 
interest on mort. bonds, $165,420; payment on equipment certificates, 
$47,333; surplus, $19,168. (V. 40, p. 362.) 


Peoria & Pekin Union.—Owns from Pekin to Peoria, 10 miles 
cpeach side of Ill. River; total operated, 20 miles. The road is a union 
road, and the stock of $1,000,000 was taken by the different Peoria 
RR. companies, and they pay a rental for use of the road and also pay 
terminal charges. See full description in V. 36, p. 253. Opened Feb., 
1881. In 1883, gross receipts, $445,142; net, $191,783; balance 
over interest and rentals, $14,308. Gross receipts in 1884, $429,847; 
net, $174,36¢; balance over interest and rentals, $71,889. A. L. Hop- 
kins, President, New York. 


Perkiomen,—Ovn from 





Perkiomen Junction, Pa., to Emaus 

Junction, 39 miles. The road was leased for 19 years from Aug. 1, 

1868, to Phila. & Reading RR., and bonds guaranteed by the lessees ; but 

the property was surrendered and all control given up in May, 1879. 

Stock subscription, $38,040. The balance sheet gives on the credit side 

+k patho as Phila. & Reading loan account. Net earn. in 1883-84, $99,- 
01; in 1884-85, $121,537. Interest on debt, $115,476. 


Peterborough.—Owns from Wilton to Greenfield, N. H., 11 miles. 
Completed Jan. 1, 1874. and leased by Nashua & Lowell Railroad 
for 20 years from 1873 at 6 per cent on cost of the road. James 
Scott, President, Peterborough, N. H. 


Petersburg. —Petersburg, Va.,to Weldon, N.C., 63 miles. In May 
1877, areceiver was appointed, but steps were taken by second mort- 
e bondholders to prevent a sale, and reorganization was made with 
23,500 preferred stock and $1,000,700 common stock. $440,000 Class 
“A” bonds are still in hands of Central Trust Co., of which $350,000 are 
reserved to retire old Ist mortgage 8s. In 1883-84, gross earnings, 
$347,132; net, $149,497; in 1884-85, gross, $345,128; net, $157,095. 
—(V. 40, p. 29; V. 42, p. 92.) 


Philadelphia & Baltimore Central,—Philadelphia to West- 
chester, 26 miles; Westchester Junction to Octoraro Md., 46 miles; 
leased Chester Creek Railroad, 7 miles; total operated, 79 miles. This 
was a consolidation, Oct., 1881, of the Philadelphia & Baltimore Cen- 
tral and the Westchester & Philadelphia railroads. Of the new stock 
Philadelphia Wilmington & Baltimore RR. holds nearly all. In 1883, net 
earnings, $100,946; deficit, $45,686. In 1883-4, net earnings, $140,066; 
deficit, $6,744. 


Philadelphia & Erie.—Owns from yong | 
e 


to Erie, 287 miles. 
Formerly Sunbury & Erie RR. It was leased to 


nnsylvania RR. for 


999 years from Jan. 1, 1862, the lessees to pay 30 per cent of 88 
Boceipt as rental, but modified January 1, 1870, so that actual net 
receipts are paid as rental. The general mortgage is guaranteed by the 


Pennsylvania Railroad and the interest on the 
5 per cents A. & O. The unpaid coupons are held by the lessee for ad- 
vances, and by terms of adjustment in Jan., 1885, made with the Penna. 
Railroad Co. the P. & E. issued $1,500,000 
cent, secured by the overdue coupons held as collateral. 

Last report was in CHRONICLE of Feb. 28,’85, giving the following : 








INCOME ACCOUNT. 
— 1883. 1884. 1885. 
gTOss rm . 4,011,414 4,108,843 3,660,146 3,292,253 
receipts— 
Net corning peussee - 1,411,880 1,488,020 1,458,080 1,292,880 
hou eeahengeoee » 3,586 4,892 9,120 8,471 
Total income.... 1,415,466 1,492,912 1,467,200 1,301,351 
Disbursemenis— $ 
Interest on debt.... 1,062,270 1,062,270 1,062,270 985,620 
Interest on equipm’t 160,410 162,281 166,801 202.093 
Miscellaneous....... 95,087 53,024 21,147 , 
Total disbursem’ts 1,317,767 1,277,575 1,250,218 1,187,713 
| ae sur.97,699 sur.215,337 sur.216,982 sur.113,638 


—(V. 40, p. 183, 268.) 


Philadelphia Germantown & Chestnut Hill.—In Philadel- 
= from Germantown Junc., on Connecting Railway, to Chestnut Hill, 

% miles. From May 1, 1883, leased for 3u years to the Pennsylvania 
RR. Co., which guarantees 41g per cent on the bonds. 


Philadelphia Germantown & Norristown, — Philadelphia. 

a@., to Norristown, Pa., 17 miles; Germantown Branch, 3 miles; Ply- 
mouth Railroad, 9 miles; total, 29 miles. The property was leased 
Nov. 10, 1870, to Philadelphia & Reading Railroad for 999 years at a 
rental of $269,623 and $8,000 yearly for organization expenses. Divi- 
dends of 12 per cent per annum are regularly paid. 


Philadelphia Newtown & New York.—Owns from Erie Ave., 


Philadelphia, to Ne .» 21 miles. Capital Be se gece “en 
ading ailroad purchase 


&@ 





wtown, Pa 
On November 10, 1879, the Philadelphia & Re 


tim 
debenture bonds at 419 per 


In 1883-84, earnings were $75,942; expenses, $96,285; deficit, $20,342. 


Philadelphia & Reading.— LINE OF ROAD—Owns main line, 
Philadelphia to Mount Carbun, Pa., 98 miles; branches owred, 228 
miles ; leased lines,1,154 miles; roads controlled, 107 miles: total oper- 
ated in Dec., ’84, 1,538 miles. These leased lines include the No. Pennsyl- 
vania and Delaware & Bound Brook roads, from Philadelphia to Bound 
Brook, N. J..and branch to Trenton, and the Central of New Jerséy 
roads. In May, 1883, leased the Central RR. of New Jersey, including 
its leased lines in Pennsylvania, 650 miles, but 63 miles of these roads 
are sub-let to other companies. The Shamokin Sunbury & Lewisburg, 
and the Jersey Shore Pine Creek & Buffalo and other lines, form the 
+ ome py roads to the New York Central & Hudson at Geneva and 

yons, 

ORGANIZATION, LEASES, &C.—The ao & Reading Company 
was chartered April 4, 1833, to build from Philadelphia to Reading, and 
on May 13, 1872, the Mount Carbon Railroad was merged and bec 
part of the main line. Road opened Philavelphia to Pottsville in Jan 
1842. The Philadelphia & Reading Co. leases a number of roads in 
Pennsylvania, including the Catawissa, Chester Valley, Colebrookdale, 
East Pennsylvania, Little Schuylkill, Mine Hill, Schuylkill Valley, Phila- 
delphia Germantown & Norristown, Philadelphia & Chester, and some 
minor roads; also the North Pennsylvania Railroad and laware 
& Bound Brook, forming the line from Philadelphia to New York. In 
May, 1883, the Central of New Jersey was leased, including the leased 

es of that company in Pennsylvania. The fiscal year ends Novem- 
ber 30. The annual election is held early in January. 

The Philadelphia & Reading Coal & Lron Company is a corporation 
formed (Dec. 12, 1871) for the purpose of owning and working the ex- 
tensive coal properties of this company. The Phila. & Read. RR. Co. owns 
all the stock ($8,000,000) of the Coal & Lrop Company. 

The Phila. & Read. RR. and the Iron Company were in the hands of 
receivers from May, 1880, to May, 1883. Again in June, 1884, receivers 
were appointed. 


STOCK AND BonpDs.—The preferred stock is of small amount, and did 
not receive any dividends from 1880 till 1884, when 2i percent for 
back dividends was voted, contingent on the negotiation of the collateral 
trust loan. The dividends paid on Philadelphia & Reading stock from 
1870 to 1875, inclusive, were 10 per cent each year; in 1876 21, per cent 
was paid and nothing since. 

The range of P. & R. stock yearly in Philadelphia since 1875 has been: 
in 1876, 1812@55; in 1877, 10@20%4; in 1878, 1138@19%; in 1879 
1119@3758; in 1880, 6%@3619; in 1881, 2553037%4; in 1882, 231460 
335g; in 1883, 2312@301g; in 1884, 8192304; 1885, 6330127; in 1886, 
to Feb. 19, 9'9@ 131s. 

The bonds in the table above are arranged with the mo bonds 
placed first, then the plain debentures, income bonds, scrip, &c. Of the 
general mort bonds dated in 1874, $5,000,000 more at 7 per cent 
were issued 882. Under the sinking fund clause the right has been 
claimed by Mr. Gowen to Rey off the general mo bonds at any 

on proper notice. e trustees of the general mortgage of 
the bonds of the Coal & Iron Co., viz., $29,737,965 mortg 
of 1874 and the Philadelphia & Reading Co. also holds the $10,000, 
mortgage of the Coal & [ron Co. dated 1876. 

e Deferred Income bonds have a claim for 6 per cent interest only 
after 6 per cent has been paid on the stock. In January, 1883, the con- 
vertible adjustment scrip was issued, sec ,000,000 income 
mortgage pee terms in V. 36, p. 48), payable on 90 days’ notice any 
time after July, 


1885, and convertible into stock at par, and the new 
consol. mettanae dated in 1882, due in 1922, was issued in adjustment 
of certain habilities. In addition to the bonds above given there are 
real estate mortgages for about $2,900,000. 

OPERATIONS, FINANCES, &C.—The Philadelphia & Readin 
been the largest of the anthracite coal carriers, and thro 
the Philadelphia & Reading Coal & Iron Co., became a 
coal lands. tween 1870 and 1876 theP. & R. increased 
capital account in the purchase of new bps memage and after 
per cent dividends for some years ceased to pay after Jan., 1876. 

In May, 1880, the company suspended payment, and on May 24 
receivers were appointed and held poontemes till May,1883. But in 
June, 1884, the vy a again went into receivers’ hands. 

In 1883 the P. & R. Co. assumed a new position in two respects, first 
by building the connecting line to carry coal to the New York Central 
& Hudson, and secondly by leasing the Central of New Jersey ra 
system, assuming all its liabilities and agreeing to pay 6 per cenli a year 
on the Central of New Jersey stock. By this lease all the Centrul of N.J, 
coal lands and coal trattic were controlled, giving the Phila. & R 
control of about 40 per cent of the anthracite coal business. 

The charges on Central of N. J. lease were heavy aud coal profits 
deciined largely, so that on June 2,1884, G. DeB. Keim, Edwin M. Lewis 
and Stephen A. Caldwell were appointed receivers of the Philadelphia & 
Reading RR. and Iron companies. 

After failures to agree upon any plan of reorganization, Mr. F. B. 
Gowen was again elected President in January 1+86. In February, 
1886, the correspondence of the great syndicate of bankers, with a 
oe of $15,000,000, raised to meet reorganization expenses, was 
published in the CHRONICLE, VY. 42, p. 216 
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1880-1. 1881-2. 1882-3. 1883-4. 
Receipls— $ $ $ $ 
Net earnings........-.. 1, 24 488 1,751,598 1,675,897 1,855,178 
Other receipts.......... 153,270 103,258 109,348 133,496 
Total income....... 1,562.758 1,854,856 1,785,245 1,988,674 
Disbursements— $ $ $ $ 
PIL. .drcehesess’ ..(wadaedas 331,417 285,329 331,338 
Interest on debt........ 242,489 180,284 211,778 201,485 
ES RE 94,203 54,367 48,234 47,682 
et id 8 Lead ct.. 935,512 943,604 943,604 913,604 
Miscellaneous........ ian we 13,170 150, 133 14,543 
Total disbursem’ts... 1,272,704 1,522,842 1,639,078 1,538,653 
Balance, surplus....... sta 332,014 146,167 450,016 
—(V. 42, p. 126.) 
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ESC INTEREST OR DIVIDENDS. nds—Pringi 
“ oe te “a _ — ~ Amount Rate per| When |Where Payable, and by , pal When Due 
For explanation of column headin , &c., see notes} Oo 0 ar . 
a on first page of tables. Road.} Bonds} Value. Outstanding Cent. Payable Whom. Dividend, 
$0 
Phila. dé Read.—(Cont.)—Imp. mort., g,$or#,coup| .... | 1873 | $1,000 | $9,364,00¢ 6 g. |A. & O.|Philadelphia & London.| Oct. 1, 1897 
Gen. mort., gold, $ and &, om ($5,000,000 are 78).| .... | 1874 | 1,000 | 24,686,000| 7&6 ¢.\J. & J.) Last paid July,1884 | July ri 1908 
Income mortgage, $........--.-0.+eeeceeeeccencenee ---- | 1876 | 1,000 | 2,454,000 7 (|J. & D.| Last paid Dec., 1883 | Dec. 1, 1898 
Consol. M, of ’82, Ist ser., gold (for vw ONG ~ aad .--- | 1882 | 500 &c.| 3,258,328 5 g. |M.& N.| Last paid May, 1884 | May 1, 1929 
do d series (for $80,000,000) ..... ---- | 1883 | 500 &c.; 1,732,052 5 g. |F. & A.| Last paid Feb.,1884 | Feb. 1, 1933 
Daas IGG, GOUD. ions ck cccvcccvésocvosscccccas ---- | 1868 | 100 &c. 642,800 6 J. & J| Last paid Jan.,1884 | July 1, 1893 
do convertible, GOR odcdcocsvceses .-e- | 1873 | 100 &e.| 10.642.800 7 J. & J.) Last paid Jan. 1884 | Jan. 1, 1893 
Scrip deben. and guar. bonds, currency........... eooe | 1877 | 10 &e. 562.019 6§ J. & J. Last paid Jan.,1884 | July, 1877.94 
Scrip general mort. and Perkiomen, 6, sterling..| .... | 1877 | 90 &c. 1,791,720 6 J. & J. Philadelphia & London. July, 1882-85 
SOND MONEE... 0. concccccccseccesbsocccee ..-. | 1882 | 50 &e. | 24,469,850 6 sees Nothing ever paid. Irredeemable, 
PORRTHNE MACON BOUND. 5506020 c ccc cccseccessecccecs coos | opae coos 1,098,240 6 odse-'| .--- sessccsece (| T  seataibin 
Cony. adjustment scrip (for $4,000,000).......... .--. | 1883 eats 3,007,730 6 J. & J.| Last paid Jan ,1884. | Jan. 1, 1898 
ee ee ae sonal 1 abe ety 2 i6aé*h "7 Medpeeties. /, EF alee 
do ere > ery ee ee une . : j aaea”"T *S Senseedecs |B eae 
. & R. Coal & I., purchase money mort. bonds...| .... |1872-4| 500 &c.| 12,471,.000| 6&7 |Various| Philadelphia, Office. | 1892 to 1 
* do ebenture ican, pose sééeneusenen ---- | 1872 | 1,000 1,117,000 7 M. & 8./Last paid March, 1884. 1892 - 
Philadelphia & Trenton—Stock.... .-....-.--.--+-++--- ee Gas 100 1,259,100 2% | Q.—J. | Philadelphia, Office. | Jan. 10, 1896 
ae phia Wilmington & Baltimore—Stock.... .. Gor teas 50 | 11,818,350 4 J. & J.|Phil’delphia, Co.’s Office| Jan. 2, 1886 
th adds anc ann gpeaiaepeciany -ee- | 1867 | 1,000 | 1,000,000 6 A. & O. do do Agen 
do EEN RTE ET IS OR Ee ae YP eeee |1872-4) 1,000 700,000 6 A. & O. ao do Oct. 1, 1892 
do A EE AE SR RE 7 eoee | 1875 | 1.000 800,000 6 A. & O. do do April 1. 1900 
do Ble OREO ES Ee BEE NE RSS fi oaoe | aoe nae 1,000,000 5 I. & D. do do une, 1910 
Pine Oreek.—1st mo MDs ccnnenteabibovenboosts -.-- | 1883 | 1,000} 3,500,000) 6 j|J. & D.| Phila. P. & R. RR.Co.| Dec. 19 
Pittsb. Cleve. & Toledo—1st mortg., gold, int. guar.. 78 | 1882 pied 2,400,060 6 A. & O. New York. Oct. 1, 1922 
Pitts. 0. d St. L.—1st M.,consol., reg. andcoup...... 200 | 1868 | 1,000 | 6,863,000 7 F. & A.| Phila., Pa., RR. Office. | Aug. 1, 1 
i Pn... cc nesnscsanebsbboounsnben 200 | 1873 | 1,000 | 2,500,000 7 A. & O. do do Age 1, 1913 
1st mort., Steub. & Ind., extend. in 1884, reg..... 125 | 1864 | 1,000 | 3,000,006 5 J. & J. do do an. 1914 
Col. & Newark Division bonds...........--...-.-.- 33 | 1864 1,000 134,000 7 J. & J. do do Jan., 1900 
Holliday’s Cove RR. mortgage bonds............. POE fhe cetals 120,00¢ 6 F. & A. do do 1893 
Pitisb. é Connelisville.—1st mortgage...... .--.- --- 149 | 1868 | 1,000 4,000,00¢ 7 J. & J.'Balt., Balt. & Ohio RR.| July, 1898 
lst mortgage Turtle a divi _— ine deenouees oe 10 | 1859 | 100 &c 26,600 6 F. & A.'Pittsb., First Nat. Bank} Aug. 1, 1889 
Consol. mort., guar. B. & O. (8. t. £7 ,200 pr. yr.)..| 149 | 1876 £200 6,321,000 6g. |J. & J.\London.J.8.Morgan&Co} Jan. 1, 1926 
2d consol. mortg., gold ‘(pledged for B.& O. bonds).| 149 | 1885 |100 &c.| 10,000,000 5g. iF. & A.) New York Agency. Feb. 1, 1925 





For one month from Dec. 1, 1885, to Dec. 31, 1885, gross earnings 
ager Central of New J ersey) were $3,937 787, against $3,390,384 
in 1884; net, —* ny ay against ee7l. 457 in 1884. 
e annual re r the year ending Nov. 30, 1885, was in V. 42, p 
61 and 91, —+y io the income account as below, including the Gentrai 
of New Jersey leased lines. From this Y - it appears that the decrease 
in net receipts in 1884-85 was $890, The floating debt Nov. 30, 
1885, was $25,070,177, against $23, Sty, 623 the previous year, an in- 
crease of $1,552, 554. 
GROSS AND NET RECEIPTS. 


1884-85. 1883-84. 1882-83. 


Gross receipts. ....... vicmennelinen $44,643,966 $47,450,848 $46,836,786 
Gross expenses........... ectend 32, 015, 069 34,054,314 31,450,943 


Rr $12,628,897 $13,396,534 $15,385,842 
The income account was briefly as follows: 
INCOME ACCOUNT. 





1884-85. 1883-84. 

Net receipts, both companies.................. $12,628,897 $13,519,201 

From this deduct: For the Railroad Company— 
Debit balance renewal fund M 
Debit balance, profit and loss................. 82,430 38,236 
State tax on capital stock....................- 18,898 42, "221 
All rentals and full interest on alll outstand- 

ing obligations, including floating debt... agade 16,184,453 15,609,499 

Deduct: For the Coal & Iron Co.: 
Full interest on all outstanding obligations 

other than those held by the Railroad Co... 940,997 1,142,286 


$17 778 874,453 
Balance of both companies................ def.$4, OT 881 ar $3 355° 251 


1 The slight difference from the figures above is due to anaes: ay 0, Bet, 
0, p. 29, 53, 74, 91, 93, 110, 120, 144, 183, 214, 
305, 364, 393, 394, 436, 454, 481, 508, 542, 569, 585, 626, 653 3 885; Va 
p: 24, 50, 134, 160, 216, 242, 273, 307, 331, 357, 393, 4 42i, 446, 473, 498° 
28, 586, 654, 689: Ss 42, p. 23, 61, 91, 94, 157, 216, 234.) 


Philadel, hia & Trenton.—Owns from Kensington, Pa., to Mor- 
risville, Pa., 26 miles and Tioga Branch, 1 mile; leased--Trenton Bridge 
Connecting Railroad, 7 miles, and Frankford & Holmesbur Railroad, 4 
miles; total owned and leased, 39 miles. On Dec. 1, 1871, it was 
leased with the United Companies of N. J. to the Penn. RR., at 10 per 
cent on stock, and is operated as a part of its New York division. 


pacelgnte Wilmington & Baltimore.—Mileace as follows: 
Philadelphia Wilmington & Baltimore RR.,122 miles; Philadelphia & 
Baltimore Central, 79; Delaware RR., 100; Queen Anne & Kent RR.. 
26; Delaware & Chesa ake, 55; Cambridge «& Seaford RR., 27; total 
0 rated, 409 miles. Owns over half the stock of the Phil. & Balt. Cent. 
his road on the main route, Philadelphia to Baltimore, has been 
rofitable, paying regular dividends, with a S considerable surplus. From 
870 dividends of 8 per cent on the stock have been paid each year. In 
A iy gia nearly the whole stock was Anat dns and is held by Penn. 








In 1884-85 the net earnings were $1,783,811. For previous years 
the income account was as follows: 


INCOME ACCOUNT. 








Pine Creek.—From ‘accmnen Junction to Stokesdale on the Corning 

. & A. Road, 75 miles. Formerly Jersey Shore Pine Creek & Buffalo RR. 

It is operated by the Fall Brook Coal Company, , and forms a connection 
between Philadelphia & Reading lines and N. Y. Central, and bonds are 
fon that by these ooneenes and the Corning C. & A., on the condi- 
on that guarantors shall advance money for interest if needed and 
2d mortgage bonds for such advances. Stock $999,000. Stock 

—~{ bonds were lar eens held by Mr. W. H. Vanderbilt. Gross earnings in 

1883 were $188,728; net, $17,400. Gross in 1884, $460,263; net, $94,374. 
—(V. 41, p. 613, 689.) 


Pittsburg Cleveland & Toledo.—(See Ma - of Baltimore @ VUhio.) 


which is controlled by Baltimore & Ohio, and the Baltimore & Ohio 
Company guarantees interest on the P. C. & T. bonds (see terms in Y, 
39, p. 607.) V. 40. p. 53. 


eS Macionass & St. Louis.—Owns from Pittsburg, Pa. 
to Columbus, Ohio, 193 1 iles; branch to Cadiz, Ohio, 8 miles; total, 201 
miles. This was a consolidation of several companies, May 1, 1868, in- 
cluding the es ey le & (ndiana and the Pan Handle roads. aaa com- 
pany is controlled by the Penn. Company, through the ownership of a 
red of itsstock. This company also held leases of the Littl 
its dependencies. Operated by the Penna. Company, and « 
separately stated. Ay y~ Bh pages $2,508,000; first pref. $2,929, 
second preferred, 00,006. 01 value of shares, $50, Authorized 
anaoant of 1st mort. S10, 000, of which $3,137,000 reserved to take 


u or liens. 

sD report for the year 1884, in V. 40, p. 651, said that the tonnage 
transported was 3,630,919 tons, against 3, 166, 544 in 1883, an increase 
of 164,375 tons, mainly in coal. stone, jime and grain. There Was a 
decrease in freight earnings of $537,454, nearly all of which was on 
through tonnage. The aver age rate received per ton per mile was 6 3-10 
mills as ccimnatell with 7 6-10 mills for the previeus year; the  evanone 
cost was also decreased, but not to —-! Paes an extent, the result bei 
a decreased profit on this class of t There were carried 1,323,07 
passengers, as compared with 1, 235 989 in 1883, the gain being in local 
travel. There was a decrease of $32,139 in passenger earnings, there 
being a reduction in the rates on both local and through traffic. There 
was a large decrease in expenses in almost all departments, although 
$89,478 were charged to motive power expenses, on account of improve- 
ments to the shops at Columbus and Dennison. 

Comparative statistics for four years are as follows: 

1 82. 1883. 1884. 


$ $ 
Total grossearnings. 4,069,053 4,214,923 4,623,740 4,045,257 
Op. exp. and taxes.. 2,759,740 2,831,000 3,087,465 2, 731 ‘960 
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Net earnings......... 1,309,313 1,383,923 1,536,275 1,313,297 
P.c.of op.ex.to earn’s 67°82 67°17 66°77 67°53 
INCOME ACCOUNT.* 
1881. 1882. 1883. 1884 
Receipts— $ $ > 
Net pos a Kode 1,309,313 1,383,923 1,536,275 1, 7 »297 
Rentals and interest 22, 670 19,636 8,784 4.62 4 
Net from l’sed roads. 532,690 609,271 401,132 423,531 
DEED. cosnces. degeenadoe DE. . vleedaddens..‘(' demaitioes 
Totalincome..... 1,864,673 2,099,351 1,946,191 1,741,452 
Disbursements— ~ ~ $ 
Rentals paid......... 819.464 825,447 op 931 846,188 
[Interest on fund. d’bt 846,769 851,990 714,490 646,990 
Other interest..... 181,777 222,985 31, 216 183,850 
Int.on C.&M. Val. +77 105,000 105,000 105 ) 105, 
Loss on St. L. V.&T.H. 170,445 lcdeaaniah 8 233 33,011 
LE, © 3 Gk aae) ) 0! Bee eale’ )*) Cekdenbaae 42,003 
I 6 Sl st? a ea 14,832 31, 620 
POE io us ccctdacs 2,123,455 2,005,422 2,000,033 1,888, 662 
GD .cccccccvedsul def. 258, 7382 sur. 93,929 def. 53, 842 def. 147,210 


* Exclusive of Col. Chic. & Ind. Cent. 
GENERAL eee AT CLOSE OF EACH FISCAL YEAR. 















































































































































881. 1882. 1883. 1884. 
Assets— = ~ $ 

RR., equipment, &¢c.. 19,979,033 19,995,963 20,605,107 20 Piatt 
Stocks owned, cost.. 58,399 57,299 1,085,967 67 
Bonds owned, cost 283,000 283,000 __......... 03" 50 
Betterm’tstol’s’dr’ds 835,376 656,777 20,318 21, 
Bills & accts. receiv.. 980,133 1,001,034 1,107,502 1,119, th 
Materials, fuel, &c... 732,474 832,93¢ 474,337 ’222,0 014 
Cash on hand........ 297,465 437,707 317,725 258, 918 
Cin. Str. Conn. Ry.. 64,639 64,63 64,639 64,639 
Profit & loss balance 376,393 282,465 232, 415 396,124 

Total assets...... 23,606,912 23,611,814 23,908,010 24,060,720 

Liabilities— $ + $ 

Stock, common...... 2,508,000 2,508,006 2,508,¢ 2,508, 
Stock, preferred ..... 5,929,200 5,929,200  5,929,2¢ 5,929,2 
Bonds (see SUP’M’T).. 12,617,000 12,617,000 12,617, 000 12,617,000 
Allotherdues&ace’ts 1,118,636 1,212,134 1,692, 1,451,050 
Due Little Miami RR. 853,890 847,390 847,360 845,826 
Due C. C. & LC. RR. 184,601 5 ee. 
Cin. Street Conn.bds. 262,500 262,500 262,500 262,500 
Miscellaneous. ....... 133,085 50,989 50,989 447,144 


























ntact 
Total liabilities . 23,606,912 23,611,814 23,908,010 24,060,720 
—(V. 40, p. 286, 356, 651.) 


Pittsburg & Connellsville.—Owns from Pittsburg, Pa., 
Mt. Savage Junc., Md., 147 miles; branch, 2 miles; leased lines, 22 2 miles; 
total, 171 miles. Leased to the Balt. & Ohio Railroad since Jan. 1, 


1876. The city of Baltimore transfered its interest to the 
more Railroad for $1,000,000, and the consolidated sterling mort 





—From Newcastle Junction, Pa., o Akron, O., miles. Steck $3,000,- 
000, par $50. Leasedin July, 1884, for 99 * y ears, to Pittsburg & Western, 





gage was made and guaranteed by the Baltimore & Ohio, o whieh 
enough is reserved to retire the prior bonds. It is spasated as 






























































FEBRUARY, 1886. RAILROAD STOCKS AND BONDS. 77 
—— —= 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
EE 
DESCRIPTION. RES Bonds—rrinci- 
For explanation of column headings, &c., see notes — wr “-.. °*| Amount Rate a ; = ———. db ay «tno pare 
, &C., r en ere Payable, an t 
rer ane on first page of tables. Road.|Bonds| Value. | Outstanding, Cent. Payable Whom. “ Dividend. 
Pitisburg Ft. Wayne & Ohicago—Stock, guar........ 468 | .... $100 |¢ 1% .—J. |N. Y., Winslow, L. &Co.| Jan. 6, 1886 
improvement stock, guaranteed........... 468 | 1871 100 1% —J. do do Jan. 2, 1886 
ist mort. (series A to F) ) Bonds all coupon, but} 468 | 1862 | 500 &e. 7 Various do do July 1, 1912 
94 do (seriesGtoM)> may be made payable) 468 | 1862 | 500 &e. 7 Various do do July 1, 1912 
3d mortgage. chiniiiemadions to order. 468 | 1862 | 500 &e. 7 A. & O ao do July 1. 1912 
Pittsburg, Ft. Wayne & Chic. construction bonds.| .... | 1857 1,000 7 J. & J. 0 o Jan. 1. 1887 
Pitisburg Junction—1st M., gue emia oo+tdbedbesten 4144/1881 1,000 6g. \J. & J.\New York & Pittsburg. 192 
rg é@ Lake Erie—Stock.............--.-20.-20- wet wwis 50 10 s. Pri? Aisi Bad sees ta 18 
lst mortgage, gold, coupon........................ 70 | 1878 | 1,000 6 g. \J. & J.| N. Y., Phila. & Pittsb. | July 1. 1928 
Pitisburg McK. ¢ Youghiogeny—Consol. stk., guar .- 62 | 1884 50 lg A Gen tee uly 1, 1885 
TRAGER, BORE. coc encccsscosccescossccsscccccocces ---- | 1882! 1,000 6 Jy. & J.) N.Y., Union Trust Co. | July 1, 1932 
i inouh annesedewonradictanteeann sendeoge checnee 62 | 1884] 1,000 6 J. & J. do do July 1, 1934 
Piltso. Va. & Charleston—1st mortgage, gold........ 70 | 1882 1,000 5 A. & O. Philadelphia. April 1, 1912 
Pittsburg € Western.—1st mort., g. (for $6,000,000); 120 | 1881} 1,000 6g. |\J. & J.; Last paid Jan., 1885. | July 1, 1921 
is meen — DE EKcsadaednceceuiene 103 | 1881 | 1,000 6 A. & O.| Last paid Oct., 1884. — pe te 
nsoil. *eeer eee © e2e Fe eee Peer eeeewaeeenaeaeee eee “see “eee eeee —-eee  —F- tt eee a a oe oe 
Port Huron & Northwestern—1st mortgage....... «-| 218 | 1879 sens 7 A. & O.\N. Y., Firat Nat. Bank.| Oct. 1, 1899 
Consolidated mortgage. ................. cece eeeeeee 218 | 1882 shes 6 M. & 8. do do Mar. 1, 1922 
uipment meoesgnge wees we coceeceeccecccnccccens 218 | 1881 Seas 7 ee nie “- : 8. snennues 
Jorvie < — = en 208 sececcsecesccccess x a sidhins die “EEER SE Came OE IES encale MASE A A 
rt Roya ugusta-—l1st mortgage. ............... 1878 | 100 &e. 6 J. & J.| N. Y., 252 Broadwa Jan. 1, 1899 
at mort., endorsed by Central Ga ................. 112 | 1882 pera 6 PS SEs ah WS Ae. " 1898 
Augusta & Knoxville mortgage. ................... 68 | 1880 iil 7 ...._ | N. Y., Nat. City Bank. | July 1, 1900 
General ye nee income bonds, coup ............ .--- | 1878 | 100 &e. 6 J. & J.) N. Y., 252 Broadway. | Jan. 1, 1899 
Portland ¢ Ogdensb.—1st mort., gold ........ ...... 60 | 1870 | 500 &e. 6g. |\J. & J.| Last paid July, 1883. Jan., 1 
Consol. mortgage (for $3,300,000) ................. 94 | 1871 | 100 && 6 g. |M. & N.| Last paid May, 1883. | Nov., 1901 
Portland @ Rochester—Stock ($600,000).... ........ ae © aie aii 2 ae Portland July, 1885 
Portland Saco & Portsmouth—Stock.... ............- are ‘sises 100 3 s. & 2. Boston, Office Jan. 15, 1886 
Portsmouth @ Dover--Stock.... ..........22-222e eee gene 100 3 J. & J.| Portsmoutn, Treas, Jan. 1, 1886 
Portsmouth Gi. Falis @ Oonway—Stock.... ......... . Jae 100 3 J. & J.i/Bost., Eastern RR. Co.| July 15, 1873 
Let MOTTZAZE. .....- 2.20 eee e eens we eee coer eeeecee 73 | 1877 | 500 &e. 4144 JJ. & D. do do July 2, 1937 
Poughkeepsie Hartford é@ Boston—1st mort.... ..... 42 | 1875 eeee 7 ates "E> penesweses 1905 























——— 


Pittsburg Division of the Baltimore & Ohio RR. In 1884 the Balt. & 

Ohio issued its bonds for $10,000,000 secured by pledge of the above 2d 

consolidated mor e of the Pittsburg & Connellsville RR. Stock is 
1,944,400. In 1881-82 net earnings were $1,542,125; in 1882-83, 


Pittsburg Fort Wayne & Chicago.—Owns from Pittsburg, Pa. 
to Chicago, Ill., 468 miles. The company made default Oct. 1, 1857, and 
scan in 1859. and was foreclosed Oct. 24, 1861, and reo under 
title Feb. 26, 1862. On June 27,1869, the company leased all ite 
road and property to the Penn. RR. ~ a rental equivalent to interest, 
g fund of debt, and 7 ei cent on $19,714,286 stock, which was 
increased at that ume from $11,500,000. The lease was transferred 
subsequently to the Pennsylvania Company. The lessees are to keep 
the road in be at and also pay taxes, expenses, &c. The rental charge 
is about $7_930,000 per year, and the profit to lessees has been large. 
The pny gd Ft. Wayne & Chicago leases the Newcastle & Beaver 
Valley and the Lawrence roads, which in turn are leased again by the 
Pennsylvania Co. 

The first mortgage bonds are in six series lettered A to F inclusive, 
of $875,000 each series, the interest on ‘‘A” series being payable Jan. 
and July; on “B” itis February and August; on “‘C” it is March and 
September ; on “D” it is April and October; on “E” it isMay and Nov., 
and on ‘‘F’’ itis June and December. The second mortgage is also in 
six series of $860,000 each, lettered H to M inclusive (J omitted), and the 
interest is payable Jan. and July on “G” series, Feb. and Aug. on “‘ H,” 
March and Sept. on ‘‘ I,” April and Oct. on “ K,’”’ May and Nov. on “L,” 
and June and Dec. on “‘M.” The bonds are coupon, but may be regis- 
vo toorder. Of the lst mortgage bonds, $1,337,500, and of 
the 2d mortgage $1,587,500, and $354,088 cash, were held in the sink- 
ing funds Jan. 1, 1881. The special improvement stock is issued to 
Pennsylvania RR. for improvements, &c., under article 16 of lease. 
which provides that the lessee may issue special bonds or stock, and 
says: ‘‘ The said party of the second part shall guarantee the payment, 
semi-annually or quarterly, thereon of such rate of interest as may be 

d upon between the parties hereto, to be paid by the said party of 
esecond part to the holders thereof without deduction from the 
rent hereinbefore reserved; and the said special stock, or bonds, or 
other securities, shall be issued only in respect to improvements of and 
additions to the said railway which, and estimates and specifications 
of which, shall have been submitted to and approved by the said party 
of the first part in writing.” * * * 

It was proposed to change the terms of the lease so as to issue bonds 
to the lessee instead of the special guaranteed stock, but this was not 
consummated. 

Operations and earnings for four years past were as follows: 

Passenger Freight (ton) Gross et 





Div’d 
Years. Miles. Mileage. Mileage. UITw Earnings. p. ct. 
1881.... 468 130,470,469 1,044,447,161 $10,741,490 $4 
1882.... 468 140,057,682 991,907,501 10,894,870 ’ 
1883.... 468 127,520,075 944,563,376 10,844,358 3,927,683 7 
1884.... 468 110,639,940 907,951,237 9,164,041 3,129,152 7 
—(V. 40, p. 28, 121, 356, 427, 626.) 

Pittsburg Junction.—From Monongahela River to Allegheny 
River, Pittsburg, Pa.,4%4 miles, including side tracks and branches, 
Built unaer auspices of B. & O. and Pittsburg & Western, which compa- 
nies made an agreement to pay $2 for each car, and guaranteed a all 
ately) a minimum of $240,000 per annum. In 1885 gross earnings 
were about $100,000 and net about $85,000. Common stock is $960,000. 
nr erry $480,000, owned entirely by Baltimore & Ohio RR. 
—(V. 42, p. 126. 


Pittsburg & Lake Erie.—Owns from Pittsburg, Pa. to Youngs- 
town, Ohio, 68 miles; branch line to Newcastle, Pa., 2 miles; total, 70 
miles. Leased from Jan. 1, 1884, for 99 years, the Pittsburg McKeesport 
& Youghiogheny RR , from Pittsburg to New Haven, Pa., 57 miles, with 
branches, 5 miles. Scrip certificates for $615,000, bearing 6 per cent 
interest and payable at will, are also outstanding. This company is 
es 5 in the interest of Lake Sh. & Mich. So.. Gross earn. in 1885, 
$1,201,312; net, $394,407. In 1884 gross, $1,193,521; net, $384,294. 
See report V. 42. p. 124. (V.40, p. 91; V.41, p. 307; V. 42, p. 224.) 


wittebury Mok cosport & Youghiogheny.—Owns from Pitts- 
burg to New Haven, Pa., 57 miles; branches, 5 miles; total, 62 miles. 
Road opened Nov., 1883, and leased to Pittsb. & Lake Erie RR. for 99 

ears, 6 per cent on the $3,000,000 stock and principal and interest of 

é bonds being guar. by P. & L. Erie and Lake Shore & M. So. Cos., the 
guarantees being endorsed on the share certificates and bonds. Gross 
earnings in 1885, $587,723; net, $320,270; paid interest and dividends, 

59,173; deficit, $38,903. W. C. Quincy, President, Pittsburg, Pa. 
—(V. 40, p. 763.) 

Pittsburg Virginia & Charleston.—From South Pittsburg, Pa., 
to Uniontown, Pa.,’70 miles. The stock is $1,505,000. The bonds and 
$1,251,050 of the stock are owned by the Penn. RR. Dividends of $1 50 
per share paid in March and September, 1885. 


Pittsburg & Western.—Owns from Alleghany City, Pa., to New 
Castle, Pa., 64 miles; Callery Junction to Mt. Jewett, 137 miles; Duck 
Run Branch, 3 miles; Clarion Branch, 6 miles; other branches, 2 miles; 
total, 315 miles. Leases P.C. & Tol., New Castle Junction, Pa., to Val- 
ley Junction, O., 77 miles, and uses 26 miles of Cl. Mt. V. & Del. RR., 
Akron, O., to Orville, O. 8 was a consolidation of several roads, 





dated June 15, 1881, and in 1883 Pittsburg Bradford & Buffalo was 
acquired. The mortgage was executed Oct. 1, 1881, to the Mercan- 





tile Trust Co., covering the ee lines. In July, 1884, leased the 
Pittsb. Cleveland & Toledo RR., giving line to Akron, O. Operated in 
the Baltimore & Ohio interest. Stock, $7,250,000. In addition to above 
bonds, there are about $300,000 other issues, for which 1st morgt* 
bonds are reserved. Guarantees, with Baltimore & Ohio, the Pittsburg 
Junction bonds. On March 23, 1885, on application of the mort- 
gage trustees, James Callery and J. W. Chalfant of Pittsburg were 
appointed receivers. In 1882-83 gross earnings, $342,336; net, $77,426, 
In 1883-84, gross earnings, $685,035; net, $200,221. James Callery, 
Pres., Pittsburg. (V. 40, p. 305, 394, 454.) 


Port Huron & Northwestern.—Port Huron to East Saginaw, 
91 miles; Saginaw Junction to Sand Beach, 58; Port Austin to Palms, 
35; Port Huron to Almont, 34; total. 218 miles. 884 gros 
were $288,964 ; net earnings, $77,595; interest payments, $133,187. In 

883 gross, $314,780; net, $116,250; interest payments, $119,104. 
John P. Sanborn, President, Port Huron, Mich. 


Port Jervis & Monticello.—Owns from Port Jervis, N Y., to 
Monticello, N. Y., 24 miles.  Pencencony | the Monticello & Port Jervis 
RR., which was sold in foreclosure July 16, 1875, and reorganized 
as the present Port Jervis & Monticello. Gross earnings in 1882-83, 
$33,399; net, $5,150; 1883-84, gross, $39,370; deficit, $15,528. ‘The 
stock ($724,276) was issued to the former holders of first mortgage 
bonds, of which bonds $50,000 are still out. (V. 40, p. 653.} 


Port Royal & Augusta.—Owns from Port Royal, S. C., to Augus- 
ta, Ga.. 112 miles. Leased in Sept., 1883, the Augusta & Knoxville road 
A , Ga., to Greenwood, 8. C., 68 miles, for 99 years, at 5 per cent 
on stock of $127,639, and assuming the bonded debt. Formerly Port 
Royal Railroad. Defaulted Nov. 1, 1873, and receiver appointed May 9, 
1875. Sold in foreclosure June 6, 1878, and purchased for the bond- 
holders, who organized this company. The Georgia Railroad was en. 
dorser on $500,000 of the old bonds. The stock is $750,000, and in 
June, 1881, a controlling interest was purchased by Central Georgia RR. 
parties. Earnings for 1 oe <a with aPatarrt years as follows: 





1884-85. 

Gross earnings...... ........ ¥307,100 $307,640 $412,164 

Operating expenses......... 272,112 282,050 354,016 

Net earnings............. $34,987 $25,590 $58,148 
—(V. 40, p. 183.) 


Portland & Ogdensburg.—Owns from Portland Me., to Fabyans, 
91 miles. It reaches the Vermont Division (now St. Johnsbury & Lake 
Champlain) by using 14 miles of the Boston Concord & Montreal RR. 
and a 3-mile link of its own. In 1876 the company made default on the 
lst mortgage interest and foreclosure proceedings were begun, but com- 
—— was made by giving notes for overdue coupons up to July, 1873. 

nterest is not paid on the consolida mortgage, of which the city of 
Portland holds $1,350,000. The city of Portland owned a controlling 
interest in the stock, which is $1,052,186. ; ’ 

In March, 1884, a foreclosure suit was begun and receivers appointed 
and power to issue $200,000 receiver’s certificates was given by t 
Court. In June, 1885, a decree of foreclosure in six months was made, 
and a plan of reorganization was stated in V. 41, p. 421; also the plan 
of 2d mortg. bondholders in V. 41 p. 466. 

Earnings of the road for four years past were as follows: 





ears. iles. Gross Earn’gs. Net Earn’gs, 
Dl cococcusesees snesenas 94 $354,173 $106,304 
er 94 338.84 49,720 
OS loa 94 334,673 89.281 
CS ene &9 361,993 99,157 
—(V. 40, p. 121, 685: V. 41, p. 216, 393, 421, 466, 654; V. 42, p. 126.) 


Portland & Rochester.—Owns from Portland, Me., to Roches- 
ter, N. H., 53 miles. The old compa was put in the hands of & 
Receiver February, 1877. Foreclosure suit was begun, but a settle- 
ment was made in 1881 by which all the old stock and bonds were con- 
verted into the stock of the new company. In Nov., 1885, a lease to the 
Boston & Maine was made for 50 years. Gross earnings in 183-84, 
$183,808; net, $25,229. In 1884-85, gross, $181,900; net, $25,272. 

Portland Saco & Portsmouth,--Portland, Me., to Portsmouth, 
N. H.,51 miles. It was leased May 4, 1871, to the Eastern Railroad, 
Mass., at 10 per cent on stock. Lease rental changed May 21, 1877, 
and now 6 per cent. The Boston & Maine Railroad leased the Eastern 
in 1884 with all its leased roads. 

Portsmouth & Dover.—Portsmouth, N. H., to Dover, N. H., 11 
miles. Opened February 1, 1874, and leased for 50 years to Eastern, 
of New Hampshire at 6 per cent per annum on the stock. Operated 
now by Eastern (Mass.) Frank Jones, President, Portsmouth, N. b- 


Portsmouth Great Falls & Conway.—Owns from Conway 


Junction, Me., to North Conway, N. H., 73 miles. The Eastern Railroad 
in Massachusetts has made a lease of the road for 60 years from Dee. 1, 
1878, with a guaranteed rental of $45,000 a year, which pays 4% per 
cent on $1,000,000 bonds, and the stock is to receive the same dividends 
as the stock of the lessees. Total stock, $1,150,300, of which lessees 
own $551,300. 

Pongnkcopate Hartford & Boston.—Owns from Poughkeep- 
sie, N. Y., to Stissing, and branches to Pine Plains and State Line, 47 
miles. The Pough. & East. RR. was sold in foreclosure May 15. 1875. 
This road was sold in foreclc sure Jan. 26, 84, under the second mort., and 


urchased in two sections. (V.33,p.149.) In 1883-84, gross Ta 
$47,803; net, $6,560. In 1882-83, oo. $57,712; net, $10,35u. G. P. 
Pelton, President, Poughkeepsie, N. Y. 
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" Bonds—Prind. 
DESCRIPTION. Pe Pe Pee caidas INTEREST OR DIVIDENDS. ery ine. 
For ofeneen of column headings, &c., see notes; of of Par Outstanding | Bate * When | Where a and by Oslo tocks—Lagt 
n first page of tables. Road.| Bonds} Value. 5 Payable om. Dividend. 
, . sila 
Providence & Springf.—1st me Nee by City Prov.). 23 | 1872 | $1,000 7 J. & J.|Providence,Am. Nat.Bk oay i , 1892 
Srocemsuns é@ Worcester—Btock. ............20-c200-- 51 | .... 100 3 J. & J.|_ Providence, Office Jan. 2, 1886 
A OLLIE Ae OE I ee pe eoe- | 1877 sates 6 A. & O.' Providence R. I.H. T. Co. 1897 
Raleigh é Augusta—Stock ($1,000,000 pref.) ....-.. SS | wns iiies sgh OE aig re ee See eee 
h @ Gaston—1st mortgage.............-----.- 97 | 1873 | 1,000 8 J. & J.|Phfla.,Pa.,& Ral’gh,N.C.| Jan., 1898 
Reading ¢ Oolumbia—1st mort , Pema (extended)..; 40 | 1862 | 100&c. 5 M. & 8.} Phila., Co.’s Office. Mch. 1, 1918 
2d mortgage, coupon (¢ xtended in 1834).......... 40 | 1864, 1.000 5 J. & D. do do June ¥, 1904 
Dt. -+lincustitS sts cashitlsepaerine dnetyepes .--- | 1877 | 1,000 6 J. & D. do do Dec. 1, 1917 
Lancaster & Reading, Ist porte secade bench pos 15 | 1873 | 100 &e. 7 J. & J. do do July 1, 1893 
msselacr & Saratoga—Stock........-----------+--+-- BOS | .0s- 100 A J. & J..N. Y., Nat. B’k Com’rce.| Jan. 1, 1886 
lst mortgage, worgeiidated (for $2,000,000)...... 79 | 1871 | 1,000 7 M & N.\N.Y., ’Del.& H.Canal Co. Nov., 1921 
Richmond & Alleghany—1st mortgage, goid........ 252 | 1880; 1,000 7g. \J. & J. Last paid Jan., 1883. | July 1, 1999 
Second mortgage, gold ($4,000,000) . ........-.--. 252 | 1881 | 1,000 6 g. |M. & N.| Last paid Nov., 1882. | May 1, 
Car trust ce: tificates st lates a en hegeniahadin’ ones | cece nei 5 nee A ns eh en 1890 to 1895 
@ Danville—Btook ............---..----cce. 756 | see 100 2 Q.—F. | N. Y., Met. Nat. Bk. |Aug..15, 1889 
(conta of 1867) coup. or reg.....-. 141 | 1867 | 100 &e. 6 M.& N.'N. Y., Central Trust Co.| May 1, 1890 
d (for $6,000,000).............. _ 141 | 1874); 1,000 6¢g.\J. & J. do do 1915 
need a bonds, cumulative........... ---- | 1882; 1,000 6 A, & O. do do April 1, 1927 
brane , Ist mor tyage saat dial hen dima adiieeiebtias 48 13868); 1,009 » A. & O. do do 1888 
N. C., 1st mort., ee 29 | 1873 | 1,000 6 A. & O. Richmond. 1992 
ork River & Ches., "ist mortgage. neal . 38 | 1873 1,000 8 J. & J. do 1894 
do 2d mortgage...... 38 | 1880 1,000 6 M. & N. do 1900 
Rich’d Sr Snesenieiny & Puanane—-Renee, | epee dite edeo 6 g- J. & J. London 1885 
Dollar 10an...........--.--- +--+ 22 -e cece eee ee ee cece coe | ceee cece 5,6,7 |\J. & J.| Richmond, “Office. 1895~-’99 1902 
Coupon ve Er Bt cmevdoneeoodsenéecegoeccones ones sees re s J. & J.| Phil. Townsend W. & Co. 1890 
Coupon bonds of 1901 .............--.---------. coc] core | coc eoce 6 M. & N. Richmond, Office. 1901 
Richmond ¢& panned eames sendepbeceecabpadpedye De | wane 100 25 J. & JI Richmond, Office. Jan. 2, 1886 
i ni, GRE... «-cusunonscooséeoesesoscedoe 25 | 1870; 1,000 ® A. & O. do do 1886 
Consol. mortgage ($50,000 Satna 25 | 1875 | 500 &e. 6&7 M.&N, do do May 1, 1915 
Richmond @ West Pt. Ter. R. & W. Co.—Stock....... sone | suai 100 backs Stine > <spelidieebede-+-»+> /E-'s ) Semen 
Trust notes, secured by collateral .... ............ ---- | 1885 | 5,000 7 J. & J.) N.Y. Central Trust Co.| Jan., 1887 



































Providence & Springfield.—Providence, R. 1., to Pascoag, 23 
miles. It was proposed to extend the road to Sprin eld, Mass., 80 miles. 
Stock is $516,850. In 1882-83, gross earnings, $96, 241; net, $27,298. 
In 1883-84, gross earnings, $93,240; net, $34,354; interest, $34, 308. 


Providence & Worcester.—Owns from Providence, R. L., 
Worcester, Mass., 44 miles; branches, 7 miles; total operated, 51 og 
Notes outstanding are $441,30 J. Operacions for three years were: 


Pa‘senger Freight (ton) Gross Net Div. 
Years. Miles. Mileage. Mileage. Income. Income. Dp. c. 
1882-83 ..66 20,585,077 23,174,410 ae ese $322,330 6 
1883-84..51 20,757,058 36, 274,832 6 
1884-85 ..51 20,429,299 24, 161, '818 i ,077, 166 321,508 6 
—(V.4l, p. 555.) 


Raleigh & Augusta.—Owns from Raleigh, N. ©., to Hamlet, N. C., 
98 miles; Hamlet to Gibson, 10 miles; total, 108 miles. Formerly 
Chatham Railroad, and is ro by Raleigh & Gaston. Earnings 
1883-84. $240,504; net, $20,6 

Raleigh 6: nine ce way Raleigh to Weldon, N. C.. 98 miles. 
The stock is $1,500,000. In October, 1881, 3 per cent dividend paid, 
and same in Oct., ’35, John M. Robinson, Pres’t, Baitimore. Earnings 
have been as follows (none later reported): in 881-82, gross, $446,951; 
net, $99,294; in 1882-83, gross, $471,440; net, $154, 


Reading & Columbia.—Owns from Columbia : Sinking Springs, 
Pa., 40 miles; branches, 8 miles; Lancaster & Reading Railroad, 
leased, 15 miles; total operated, 63 miles. Stock, £958, 268. The 

road is controlled and operated by Philadelphia & Reading, but 
accounts kept separate. The first mort. 7 per cent bonds due 1882 
were a 30 years at 5 per cent, and the 2d 7s due 1884 were ex- 
tended twenty years at 5 per ce nt. Gross oe in 1884-85, $356,- 
108; net name ngs, $76,362; 1883-84, gross, $394,819; net, $53,838. 


Rensselaer & Savatega.—Owns from Albany to Lake Cham- 
Y., 79 miles; Troy to Waterford Junction, N. Y,6 miles; 

itehall. N-Y., to Castleton, Vt., 14 miles; Eagle Bridge to Rutland, 
Vt., 62 miles; other, 2 miles; leased: Ballston to Schenectady, 15 
miles ; Fort Edward to Caldwell, 15 miles; total operated, 193 
miles. It was a consolidation of several lines, and the Delaware & 
Hudson Canal Co. leased the whole March 1, 1871, at a rental of 8 per 
cent on the stock and int rest on the bonds. In the fiscal year end- 
B54 o76. 30, 1885, the payments by the lessee company for rentals were 














leaving a deficit of $33,102. Operations have been: 
Passenger “— (ton) Gross Net Div. 
Years. Miles. Mileage. ileage. Earnings. Earnings. p.c. 
1881-82. 193 28,378,001 65, 388,489 $2,104,596 $828,908 8 
1882-83. 193 29,612, "425 68,780,201 2,149,043 764,587 8 
ey 193 30, '286,267 70,330,754 2,136,356 707,333 8 
Di iden ehbdbewsene ' edebatigesnce 2,097,967 721,163 8 








—(V. 41, p. "162, 558.) 


Richmond & Alleghany.—Owns from Richmond to Clifton eres, 
230 miles; branch to xington, 19 miles; dock connection, 1 mile; 
leased, Buckingham RR., New Canton to Arvon, 4 miles; Valley RR. con- 
mection, 2 miles; total, 256 miles. The company was chartered Feb. 27, 
1879, and acquired by purchase the properties and franchises of the James 
River & Kanawha Canal Co., and the buchanan & Clifton Forge Railway 
Co., including water rights on James River and termi nals in Richmond; 
the cost of these in stock and cash was $6,588,609. 

The stock is $5,000,000. Of the 2d mortg gage bonds for $4,000,000, 
$2,9°4,000 were sol. i and $1,036, 00 pledged for loans. The receivers’ 
cel tificates Sept. 30, 1885, were $209,500; and in addition to the bonds 

ven above there were $71,000 City of Manchester bonds assumed and 

34,000 Manchester improvement b nds issued. In May, 1883, default 
~ the mortgage interest was e, and on June 23 receivers were 
pointed. In Sept., 1585, arrangements were made to defer payments 
— ipal of car trusts for five years 

6 plan of reorganization (given substantially in CHRONICLE V. 40 p. 
152) will allow first mortg. bondholders to take a new Ist a 5 per 
cent gold »ond, drawing interest from Jan. 1, 1887, and $300 in pref. 

and $360 in com. stock. Secoud mor tg. bondholders pay $5 cash for 
bond of $1,000 and get $000 in new pref. stock. Stockholders get 70 
per cent in new common stock on paying in $3 cash for each new share 
of $100. Earnings from operations for three years ending Sept. 30 were: 








1883. 1884, 1885. 
Gross earn’gs, inc). rents, docks, &c. oes, 327 $604,083 $589.5 +1 
Operating expenses......-......-... 6,900 420,104 44,918 
SEE OOTY 427 $183,979 $184,673 


gs $228 
—(V. 40, p. 94, 152, 452, 617; V.41, p. 122, 446.) 


Richmond & Danville.—(See Map.)—LINE OF RoAD.—The 
main line is from Richmond, Va., to Danville, Va., 141 miles; branches, 
12 miles; Danville, Va., to Greensboro, N. C., 47 miles; Salem Junction 
to Salem, = miles ; leased: West Point, Va., to Richmond, 38 miles; 
= mC. to Chariotte, 223 miles; Charlotte, N. C., to Atlan 

op and narrow. 7 e branches, 70 miles; total ‘owned an 
leased, 825 miles, of which 756 miles are operated directly b by the Ri oy 
mond & Danville Co. and ‘the earnings based thereon, a 
mostly of the Atl. & Ch. narrow-gauge branches, are re oer separately. 
» By ownershi 7. of R ority of the stock of the Richmond & West 
Point Termin Warehouse Company, the Richmond & Dan- 








ville Railroad Company indirectly controls and operates the following 
i.es of railway: Charlotte Columbia & Augusta, 191 milea: Columbia 
Greenville, 197 miles; Chester & Lenoir RR. (n. g.), 90 miles ; Chester 
& Cheraw (n. g.), 29 miles; Atlantic Tenn. & Ohio RR., 47 miles; Laurens 
Railway 31 miles; Knoxville & Augusta RR., 16 miles ; ; Richm. & Meek, 
Railroad, 31 miles; Spartanburg Union & Columbia 68 miles; Northeast- 
ern of Geor gia, 61 miles; Western North Carolina Railroad, 274 miles; 
Asheville & Spartanburg, 50 miles; Virginia Midland Railway, 405: 
miles; Georgia Pacitic, 313 miles; total miles thus poetag = J controlled 
through R. & W. Pt. Ter’l R. W. Co., 1,808 miles; grand total of miles 
dir ectly and indirectly controlled by Richm. & Danville RR. Co., 2,633, 


ORGANIZATION, LEASES, &c.—The Richmond & Danville RR. Co. wag 
chartered March 9,1847. [Cho Piedmont RR. is virtually owned and the 
North western North Carolina is also owned. The Rich. York R. & Chesa- 
peake is leased in + weet the terms of the North Carolina RR, 
and the Atlanta & rlotte Air Line leases will be found under the 
names of those companies. The Richmond & West Point Terminal Rail- 
way & Warehouse Co. (see title of that company belo’) is an a 
corporation in which the Richmond & Danville holds a majority 
($7,510,000) of the stock. The Richmond & Danville Extension Co, 
was organized to build Georgia Pacific RR., and large advances were 
made to it by the Richmond & West Point Terminal Co. 


STocK AND Bonps.—The old stock and bonds of the Richmond & Dar 
ville Co. have not been greatly increased in its expansion of late years. 
In April, 1882, $1,000,000 stock was issued for $5,000,000 of the Ter- 
minal Co. stock. The capital stock is $5,000,000, and the first dividend 
(3 per cent) was paid in January, 1881. The total dividends in 1881 
were 5 per cent; in 1882, 7 per cent; none since. 

The stock was listed on the New York Board in Oct., 1881. The high- 
est and lowest prices since then have been : In 1881 (3 months), 9919@ 
171: in 1882, 52@250; in 1885, 47@72; in 1884, 32@61; in 1885, 44% 
@87: in 1886 to Feb. 19, 76@824. 

The total authorized issue of general 4 ~ bonds is $6,000,000, 
of which part is reserved to take up — ~/ ee, debt te 
State of Virginia and the Piedmont RR. bonds. Early in 1882 the 
debenture bounds were sold to Richmond & Danville stockholders at 
45, and semi-annual interest was paid or these bonds up to April, 1883, 
inclusive. The interest on the bonde is strictly cumulative and they 
carry unpaid the coupon of Oct., 1883, and all since, making 15 per cent 
Oct ,1885. ~ For terms of mortgage lien and claim on ea gs 8e6 
CHRONICLE, V.37, p. 373 a 

The annual report for cme | ong ~ a Sept. 30, 1885, was published 
in the CHRONICLE, V. 41, p. 686, containing as followin; 






































Earnings - 884-85. 1883-84. 
IL, donswiddationnaids snd glicindiamadel i 82.66 755 $2,520,561 
DD - 20 <-nvieinnns obtsiiieiwaclibhnlddbake 985,708 960,325 
REESE RE SEPT EY ieee PET 67,153 76,042 
RRP Fe, RE er eee ee KES, Steer wen 171,312 143,452 
Telegraph, rents, and misceliancous...... 96,418 94,837 

RF ea eRe £ ae eR eT . $3,981,355 $3,815,220 
Interest on investments ............... caee 17,792 19,517 517 
BE IG sani ccarincaimenemssedéienens $3 999,147 $3,834, (737 
Operating experuses...... eainineunans pe ebridatieens 2,231 ‘436 2 218,977 
Bee DOIN. cocccascuns ceqnenencunsenscse Hee $1,615,760 

INCOME ACCOUNT. 
2-3. 1883-4 1884-5. 

CED, . .csenneccassecens $1,586,937 $1,597, 841 $1,749,869 
Ree’d from int. on investments 18,319 19,5 517 17,792 
Total net revenue for the yenes) $1,605,256 $1,617,358 $1,767,661 
Interest on debt, rentals, j, 492, 700 ji, 470, 908 * 1,483,097 
Balance net rev. overallchgs. $112,556 $136,450 $284,564 


* The int. charge on debent’s is included here in full, but it was not paid. 


Richmond Fredericksburg & Potomac,.—Owns from Rich 
mound, Va., to Quantico, 82 miles. In November, 1881, there were 
voted dividend certiticates for 755,039 to be issued te holders of com- 
mon stock (70 per cent on eac share), to represent money } agrees on 
the ang aod out of Pryry on The common — = v1 030, 1 
anteed stock, $500,400 (6 per cent exce Dt i +19.000 guar. 7 per cent), ot 
“dividend a on a $762,200. In April, 1884, the Va. Court of 

Appeois decid ‘that the guaranteed stock had a claim for “dividend 

ations” like those issued to common stock holders, and litigation is 
neal ing. or year ending Sept. 30, 1884, gross + ae were $471,705 ; 
net, $181,165; interest and guaranteed dividend charges, $88, 923: 
balance net surplus, $92,942. (V.40, p. 624.) 

Richmond & Petersburg.—Owns from Richmond to eget 
Va., 23 miles; branch, 2 miles; total, 25 miles. The road has 
moderate dividends and the debt account is very small. In 1883-84 
gross caretam, $195,369; net, $87,069. In 1884-85, gross, $192,650; 
net, $95,168. (V. 42, p. 21) 








Richmond & West Point Terminal Railway & Ware 
house Co,—This pupoeny was incorporated by an act of the Legisla- 
8,1880. It is the aux Se of 

by own 


ture of Virginia of March 
the Richmond & Danville RR. Co. controlling several stoc 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























a een Miles | Date | Size, or nn hE pal Whee inn 
Be For explanation of column headings, &o., see notes| of of Par Poe Rate per| When |Where Payable, and by| Stocks—Last 
- on first pag> of tables. Road.| Bonds) Value. : &| Cent. |Payable om. ' Dividend, 
4 Rio Grande & Pecos—ist M.. gold (#20, 000 p.m.)...| 31 | 1882 | $1,000 6 g. |J. & D.|N.Y., Mercantile Tr.Co.| June 1, 1912 
‘! pocket o Pert vo. Ti niudinnadycnnduaiiid 2? ida 100 Sle A . + N.Y.,by N.Y.L.E.&W.Co F samy 1, 1886 
Rock Is Td dnneiqmiomesageala ped ieee sais ° Saree er an, 1, 
RE SF CE LE LE NS TR I 91 | 1878 | 25,000 10 J. & J.|N. Y., Corn Exch. Bank.| Jan. 1, isee 
Rome Water ad & Ogdensburg —Sto er Sem sf Ore i 3 J. & J.\N. Y., Central Trust Co.) July 15, 1875 
1st sinking fund mort., Wat. & R. pee whew 97 | 1855 | 100 &e. 6 M. & 8. do do Sept. 1, 1910 
24 mortguge. sinking i ivciiecesnwesthedes red res = &e. Z . . 4 7 o ee — - 13h 
Di iccteptdes | shetheenbhhehesoceooereoorch 000 ° ° 0 Oo an. 2 
Consol. mort., (extended July, 1882, at 5 per et.).| 409 | 1874 1,000 5 JA. & 0. do do July 1, 1922 
NE TER REE <TC Pn sane , sf a eer ul 32 
Syracuse Northern (gold) .........cccccccccccscccee 45 | 1871 | 1,000 7 J. & J.\N. Y., Farm. L. & T. Co July, 1901 
Rutland—Stock, COMMOD......ccccccccccccccccccsess SEOe, (eens anes ecee sone 1. eetesareee | 2. Senaeeun 
Stock, prefe (AR A ee ee ae 75 cts eS Feb. * 1886. 
General mort. (8 per cent. reduced to 6)........... 120 | 1872 | 100 &e. 6 M. & N.| Bost. en, *. Bk.|; Nov. 1, 1902 
New 2d mort. in exch. for equipment bonds, &c.| 120 | 1878 | 100 &e. 5 EB’. & A. 1898 
7 mist mortgage (8. & PR ait mortgage (8S. V. RR. ). “aa pos yon a :- . 9 N. Y. Central Pac. RR. 1907 
SU mneraass GB. & F. TE.) .fec. cccccccccccccccccccs r . , 907 
He > ie ficy St. Louis.—1st mortg., coup...... 36 | 1872 1,000 8 M. & N.|Boston, C. Merriam, Tr.|} May 1, 1902 
a &t. a Schade ¢ L. Champlain—l1st M.,coup. orreg.; 120; 1880 1,000 6g. |A. & VU.) Bost., Am. L. & Tr. Co.| Oct. *, 1910 
fs Pag —wy~ mortgage Fae Fe SEED cococecees ..--. | 1884); 1,000 5 Q.—J. Boston. April y 1914 
: osep rand Island—Stock...............++-- FS NT és wan kt BD | eaepeeeiees |e io 
; 1st mort., gold, interest wa bed is Wanebenescenns 262 | 1885 | 1,000 6g. |M.& N.| New York Agency. May 1, 1925 
4 2d mortgage, old, income . coccccccscccces coos] SOS | 1885 | 1,000 5g. |J. & J. do do July 1, 1925 
F &t. Joseph & St. a  nammme et sane 1 100 3 STA a ae re April, 1884 
St. Louis Alion & Terre Haute—Stock ..............- 331 een. 5 100 titan | a ee mee Poe 
Pref. st’ck (7 cumulative). ......0.....-...seeseeee. 331 | .... | 100 lp .... |N.Y.,Office 34 NassauSt./Dec. 18, 1885 























ership - a majority, the total miles of road thus controlled being 1,840: St. Johnsbury & Lake Champlain.—Owns from Lunenbur 

In April, 1882, the stock was increased from $5,000,000 to $15, 000, 000° | Vt., to Ma — i. on Lake Champlain, 120 miles. This was the 
the o pee cel ew taking twonew shares at $25 per share for each ; Portland gdensburg, Vermont Division, and was reorganized 
old share owned. The Richmond & Danville Co. owns pee 510,000 of | under this title . 1880. Preferred stock, $1,298,500; common stock, 
this stock. The report for 1885 showed that the R. & P. T.R $2,550.000. In March, 1884, voted to issue the consolidated bonds, of 
& W. Co. owned these stocks, viz.: $2,607, 150 at aly & Danville | which $600,000 are reserved to take up its first mortgage bon ds. 
Extension Co., $120,000 Northeastern Railroad of Georgia, $3,168,300 | Operated by Boston & Lowell as its Vermont Division, — all but vAl. ~ 
Western North Carolina RR. common and $3,168,300 pref.; $100, 000 | 000 of the 5 per cent bonds held by that company. See V. 41, p. 474. 
Knoxville & Augusta RR., $1,302,400 a oolumbia & Augusta In 1882-83 gross earnings, $263,966. In 1883-84 gross, $290, 470; 

RR., $3,577,333 Virginia Midland Railwa ay, § Columbia & | net, $61,827. (V.41,p.4 
Greenville RR., $49,000 Dan. Mock. & So. \ NOOK 000 Richmond, St. Joseph & Grand Island.-—Lineof road, 8t. Joseph, Mo.,to Grand 





& Mecklenburg Railroad, $103,900 Rabun 7 many ‘Short Line, $85,900, | Island, Neb., 252 miles. This company was organized i in June, ’85, as sue- 
Terminal stoc ny 133,980 Georgia Pacific Railroad; and the fol- | cessor of the St. Joseph & Western, sold in foreclosure, and includes also 
lowing bonds: $100 000 Knoxville & Augusta lst mortgage 6 x conte. the Hastings & Grand Island RR. and the bridge at St. Joseph. For the 
$364,000 Spartanburg & Asheville lst mortgage 6 per cents, $1,325,000 | status of St. Joseph & Western see the SUPPLEMENT of June, 1885, and 
Western North Carolina lst mortgage and $4,110,000 2d mortage, prior issues. The plan of reorganization after sale of that road, as 
$i ,603,553 Virginia Midland 6 per cent Ace. Incomes, $315,000 | agreed upon with the Union Pacific, was in the CHRONICLE, V. 40, p. 


Northeastern o Georgia general mortg., $1,828,156; Georgia Pacitic 338, according to which this company was formed and the first board 
2d incomes, and $306,700 Blue Ridge R “and miscellaneous county and | of directors elected as reported in V. 40, p. 764. The road is operated 
township bonds, and $29,000 subscriptions. In Jan., 1883, the! by the Union Pacific, which company guarantees the interest on the lst 
trust notes were issued at 90, secured by a deposit of stocks and bonds | mortg. bonds. James H. Benedict, President. New York. For seven 
as collateral, and were taken up and renewed Jan. i885. (V. 40, p. 29.) | mont is from May 1, 1835, gross earnings were $653,175, against 
Rio Grande & Pecos,—Projected from Laredo, Texas, to Brazo’ | $698,682 in 1584; net, $232,819, against $178,912 (V.41, p. 586, 
Santiago, 251 miles. Completed from Laredo on Rio Grande River, to 613; V. 42, p.157 .) 
Banta Tomas, 27 wiles, to the company’s coal lands of 20,000 acres. St. Joseph & St. Louis,—St. Joseph, Mo., to No. Lexington, Mo., 
Mortgage issued at $16,000 per mile. Narrow gauge. Interest not | 76 miles. Present company is successor to the St. Louis & St. Joseph 
paid. ‘t C. Hunt, President,Laredo, Texas. Railroad, sold in foreclosure February 8,1874. The St. Louis Kansas 
City & Northern took a lease of the road for 99 years July 1, 1874. 
Rochester & Genesee Valley.—Owns from Avon to Rochester. The terms of the lease are an annual Rayment of 30 per cent of gross 
Erie Railw ay, and now operated by New York Lake Erie Western. : 
Rental, $34,012. James Brackett, President, Rochester, N. Y. St, Louis Alton & Terre Haute,—Owns trom Terre Haute 


Ind., to East St. Louis, 193 miles; proprietary line, East St, Louis to 
Rock Island & Peoria.—Owns from Rock Island, D1., to Peoria aeaai aa 
Ill..91 miles. This was the Peoria & Rock Island, sold in foreclos Bellevile, 15; leased lines—Belleville & Southern IIL. RR., 56; Belleville 


& Eldorado road, from Du Quoin to Eldorado, 50; Bellev. & Car. RR., 
April 4, 1877, the bondholders becoming the purchasers. Gross earnings 
15854, $344, 203; net earnings, $84,675, out of trom Belleville to E Carondelet, 17; total, 331 iniles. This company was a 


which 5 per cent dividend 
reorganization, Feb. 18, 1861, of the Terre Haute Alton & St. Louis RR. 
wae paid on the stock. ane Coeennas oe 1883, $354, 397; ; net, $107,048, | The Bellev. & So. Illinois is leased to this company for 999 years from Oct. 
out of which 4 per cent dividends pai 1, 1866, and the Bellev & Carondeiet for 983 years from Jan., 1883, at 
Home Watertown & Oe: fe Cone Vin —Owns from Rome to | a rental of $30,000 per year, which is a guarantee of int. on the bonds; 
Ogdensburg, 141 miles; branches: To C ‘incent, 24 miles; to Pots- | the stock of $500,000 is owned by the .7 Louis A. & fT. H. The main 
dam, 24 miles; Oswego to Lewiston, 146 — ad Sandy Creek to Syracuse, | line (St.L. Alton & T. H.) was :eased Noy. 1, 188z, to the new Indianap. 
: 45 miles : leased Oswego & Rome RR., 29 miles; Niagara Falls Br. RR.,8 | & St. L. a and the Cleve. Col. Cin. & Indianapolis jointly. Under 
; miles ; total owned, leased and operated, 417 miles. It was a consolida- | this new lease the rent guaranteed is $450,00U, and that amount is all 
tion Oct. * “ee. of the Watert’n & Rome and the Potsdam & Watertown | that is to be = aid unless the gross earnings exceed $1,750,000 iu any 
railroads. The Lake Ontario Shore Railroad was acquired January 15, | year ending Oct. 31, and then 20 per cent is to be paid of the excess of 
1875; the By racuse Northern, August 1,,1875. The Oswego & Rome was | gross earnings over $1, 750,000. 
leased January 1, 1866, at 8 per cent on —— and interest on bonds.| This company, in J ay ‘1882, obtained a decision in its favor against 
The Niagara F alls Br. road was leased Nov. 1, 1881, at 7 per cent on its | the two solvent lessee companies _ Pg tt 624 against each. An appeal 
stock of $250,000. to the U.S. Supreme Court —_ The Belleville Br. and Extension 
The com ay was in default on coupons of the consol. bonds after | are operated separately by this oomeny, and earned net in ’82, $238,- 
April 1, 1878, but afterward gave new sheets of coupons, 5 per cent | 930; in 1883, $205,935; fe ’84,$131,018. See report, V. 40, p. 595. The 
nterest; a lso funded the 33% = cent overdue interest (to July, 1882,) | Belleville & Eldorado was leased for 985 years from July 1, 1880, ata 
into 7 per cent income bonds also assessed 10 per cent cash on stock. rental of 30 per cent on the gross earns., but $15,400 per year guarant’d. 
The present management of the company succeeded the management | The Belleville & Carondelet is leased at $30,000 per annum. 
which was identified with the Del. k. & West. interests. Charles; Of the first mortg. bonds $636,000 are held in sinking fund ; of the 
Parsons, New York, President. Fixed charges for interest and rentals | equipment bonds $246,000 are owned by the company. The pre- 
for year are $489.54 1. ferred stock has a prior right to a cumulative dividend of 7 per cent 
For three months from Oct. 1, 1885, gross earnings were $505,798 | before any is declared on common. It is also convertible into com- 
against $471,319 in 1£8 3-4; net, $195, 820, against $177,868 in | mon at par; but shall not receive any dividend as common stock for the 
1883-4. time it was held as preferred. In J avery 1881, the company declared 
For year ending Sept. 30, 1885, interest, taxes and rentals were | 3 per cent in cash on the preferred stock and afterward settled the re- 
$632,870; surplus, $15,447; ny en in 1883-4, $27,959. Operations | maining 55 per cent of accum. dividends by the issue of income bonds. 
and éarn 














in ngs for four years past were The annual report for 1884, in V. 40, p. 595, said: “In addition to the 

Yeara. Miles. Pass’r mile. Fr’ht(ton)mile. Gross rec’ts. Net rec’ts a rental of $450,000, we have received oe the year thesum 
1881-82 ..... 417 19,223,584 54,470,111 $1,814,495 $401.58] 12,867 from the receiver of the former lessee, the Indianapolis & 
1882-83 ..... 417 18,872, 541 55,834,358 1,694,231 300,723 St. uis RR. Co., balance due in excess of minimum rental for the 
1883 -84 ..... 418 20,079,247 61, ,220,005 : »716,525 563,776 | months of July, August and September, 1882. The lessee companies 
BEEP écccs cece ... setemnie 743,371 648,318 | have energetically prosecuted the system of improvements op teen 

—(V. 40, p. 29, 61, 214, pet. 305, 338, 482, 570, 626: V. 41, p. 77, 216, | under the new lease, and have in the main brought the leased property 

243, 586, O45: V. 2, p. 6), 187.) up to a high standard in every department. Under the title Ca hort 
Rutland.—Owns from Bellow’s Falls, Vt., to Burlington, Vt., 120 | Line Division are included the roads operated by the company, amount- 





' has b ing in the aggregate to 138°3 miles, there being no increasein mileage 
adh sna aaees bedi, mow png 1 195 enflen,_ This toad bas been since our former report. From the business on this division, including 
for 20 years, but the lessee became insolvent, and finally a modification | Proprietary and leased lines, are made the following comparative state- 
of thé lease was made, giving $250,000 per year as a minimum renta) | Wents of earnings and expenses : 














and $8,000 for organization expenses. per cent 2ds are a jirst EARNINGS, EXPENSES AND RENT OF LEASED LINES. 
mortgage on rolling stock an ear ae Mert ae f The annual re 44 eens acunteen _ @8g0 468 e740 05 . Increase. Teo ais 
aL —- a oo Poem Sr ees Operating expenses and taxes. 445.635 406,160 = § .cscccce 19,474 
Sacramento & Placerville.—Owns from Sacramento, Cal., to Net earnings $406,833 $334,989 8........ $71,813 
— Springs, Cal., 48 miles. This was a consolidation of the Sacra- eae ‘ ° - marcoan 
; alley and the Folsom & Placerville Enbrents, Act 19, 2877. Rent leased roads..........-.. 200,897 203,971 3,073 
Ca Capitalstock, 1,756 rossearnings net, $4 ii ek 5, ——-— 4,916 
: ¢ over charges, $19,230. Gross, 1884, $130,411; net, 967,378; | Net revenue...... ------- #200085 ee wer 
eurplus, $1,378. Leland Stanford, President, San Francisco. Belleville branch, separate earnings ............--.--------ee. $46,911 
naw Valley & St. Louis,—Owns from Saginaw to St. Louis | Belleville branch, on business contributed by leased lines..... 26,652 
and e268 Ithaca, Mich., 35 miles. Opened January, 1873. Capital | Leased roads, after deducting expenses and rentals............ 57,455 
atock, 64,804. In 1884, gross earnings were $85,037; net $19,058. — — 
In i=b9, gross, & $109,729 ; net, $22, 438; interest payments, &c., $35, ‘680. 7 tal net revenue......... woccnccccccenccces cogocoessece $131,018 
In July, 1879, management was transferred to the troit ‘Lans. & No. —(* 40, p.595, V, 42,p. 126. ) 
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a ; 2 ' Bonds—Princi- 
—__ DEST rad Me] Pa ee |, some pa Ea OH DINED ra cn Ba 
ion of column he gs, &¢., see notes; oO of | ar ate per| When |Where Payable, and by 
For explanat on first page of tables. Road.| Bonds: Value. Outstanding |Get Payable Whom. Dividend. 
LL —_— 
-e Alton & Terre Haute—( Continued )— 
| geereammae (series A) sinking fund) ox , ss 207 | 1864 | $1,000 7 J. & J.\N.Y. Office,34 Nassau St 1894 
ist mortgage (series B) sinking fund | ¢ eT. . 207 | 1864 | 500 &e. 7 A. & O. do do 1894 
9d mortgage, preferred (series C).... =) 2° 207 | 1864 | 1,000 7 F. & A. dv do 1894 
oa mortgage, preferred (series D)....] 53025 || 207 | 1864 | 1,000 7 \iM.&N. do do 1894 
9d mortgage, income..........-.--.-- Cpe" s ---- | 1864 | 500 &e. 7 (|M.& N, do do 1894 
Dividend bonds, income not cumulative........... sens | Bae ane 6 jJune 1 do do Jan. 1, 1894 
Belleville & Caronde’et, lst mort. ........-....---- 17 | 1883 | 1,000 6 J. & D. do do June 1, 1923 , 
gi. Louis & OQairo—l1st M., income (not cumulative)) 144 | 1881 1,000 5 g. |A. & O.| New York or London. 1921 
St. Louis Ft. Scott & Wichita—l1st M. ($15,000 p. m.)} 160; 1880) 1,000 7 A. & QO. New York, Moran Bros.| Oct, 1, 1910 
gi, L. Han.dé K.—1st M . conv. till’87 ($12,000 p.m.) _ 85 | 1877 | 100 &e. 7 A. & O.) Last paid, Oct., 1883. | Oct. 1, 1917 
fi. Louis Keokuk & N.W.- Stock($1,350,000is pref.)} 154; .... 1,000 ones —— tt $a  4- | »ebeeee 
lst mortgage, GOID...... . 22.2.2. eee ee ence eee eee eee 135 | 1876 | 1,000 Tit Oo ee 8 =—S do kewsedin Jan. 1, 1906 
sa cnin ndash chegen vugudestinnesoss 135 | 1876 | 1,000 T WW. & I owe eee. Jan. 1, 1906 
gi. Louis Salem & Little Rock—1st mortgage. ....... .... | 1872 aah 7 A. & QO.) N.Y., Union Trust Co. | April 1, 1902 
fi. Louis d Sun Francisco.—Stock, common ........ S14 |. .... sees sees cose | - cnetsdeecs =. | sweocees 
Preferred, 7 per cent, not cumulative..........--. ee see o*8 oaee o ieeeeteenes. . T.  detienes 
1st preferred, 7 per cent, not cumulative.......... ae ee ang 31g |F. & A.\N.Y., Company’s Office./Feb. 10, 1886 
lst mortgage (South Pacific), gold, (land grant)...| 293 | 1868 | 500 &e. 6¢.\J. & J. Oo do July, 1888 
9d mortgage Yonds, A, gold............------------ 293 | 1876 ' 100 &e. 6g. |M. & N. do do Nov. 1. 1906 
do a a IS See 293 | 1876 | 500 &e. 6g. \M.& N. do do Nov. 1, 1906 
do eee 293 | 1876 | 500 &e. 6 g. |M. & N.) do do Nov. 1906 
Equipment mortgage, gold..............--------+-- ---- | 1880 1,000 7g. \J. & D. do do Jube 1, 1895 
Mortgaze on Mo. & Western RR., gold... ....-.... 84 | 1879 | 1,000 6¢.\F. & A. do do Aug. 1, 1919 
Collateral trust bonds, gold ............-..-.---+--- 100 | 1880; 1,000 6 BF. & A. do do 1920 
st. Louis Wichita & West , lst mort., gold, guar...| 145 | 1879 ins 6 M.& 8. do do 1919 
Gen. M., gold, coup. or reg (a 2d M.on 293 miles); 179 | 1881 | 1,000 6¢g.)J. & J. do do July 1 1931 
nipment Trust. ...........0-- cece nee ececeeee eee ---- | 1884 wine 6 g. |A. & O. do do A.&0.5 p.c. ea. 
gt. Louis Vandalia & Terre Haute—1st M.s.f. guar.| 158 | 1867 | 1,000 7 J. & J.\N. Y., Central Trust Co.) Jan. 1, 1897 
24 mort., sink. fund ($1,600,000 guar.)........... 158 | 1868 | 1,000 7 M. & N.| do do May 1, 1898 


St. Louis & Cairo,—This road (3ft. = e) extends from Cairo to East | liabilities) in preference to any dividend upon any other class of stock 
St. Louis, 152 miles with a branch to High Prairie, 9 miles. The former | issued by the company, and is entitied to share pro rata equally witn 
Cairo & St. Louis made default April 1, 1874, and was sold in foreclosure | any other class of stock in any excess of annual dividends thit may be 
July, 1881. Stock is $6,500,000. In Jan., 1886, a lease was ne zotiated | made by the company upon any class of stock greater than 7 per cent; 
for 45 years to the Mobile & Ohio RR. on the basis of a rental ot 25 per | and by resolution of the company has priority of lien on net revenues 
cent (50.49) of the gross revenue of the whole line, Mobile to St. | for such dividend over any mortgage bond that may be iss ied by the 
Louis, this rental being guaravtecd by the lessee to amount to $165,000 | company subsequent to the creation of this stock.” 
per year. The present issue of $2,600,000 bonds is to be replaced by Dividends have been paid on first preferred stock in 1881 and since 
an issue of $4,000,000, as stated in V. 42, p.22. Gross earnings in| at 7 per cent per annum. 

1883-84, $375,784; net, $78,837; interest, $78,000; surplus, $337.| The range of the stocks yearly since 1877 has been: First preferred in 
-(V. 42, p. 22, 93, 126.) 1878 (4 months), 549@11%; in 1879, 9%@78 9; in 1880, 6V@100; in 


. 1881, 90@11519; in 1882, 79%@10619; in 1883, 87@1004%; i 
St, Louis Fort Scott & Wichita,.— From Fort Scott to Anthony, | 79@9610: in gas. 79 @99 \: in tyre = 1k, 19, 97g @ 105 ‘2g; In 1384, 


- , , ov. 
Kau.. 214 miles, completed July, 1583. Moran Brothers of NewYor io efe , sala: > > @:) leo « t 
and other capitalists, largely interested. Stock, $5,833,855. Gross earn” | g5; in 1ge1, D5a@81 4; in 1882, 1396 Mg: in 1889, 40 caver in leet | 
ings in 1883, $286,712; net, $65,099. Gross in 1884, $508,654; net. | 241950; in 1885, 30@4978; in 1886 to Fob. 19, 42% 48%. bs | 
$185,008 ; surplus for interest, $114,745. Commenem in 1878 (3 months), ine 11g; in 1879, 318@53; in 1880, 25% 
= . annihs @438; ,39@55; in 1882, 31/1678: in 1883. 20l2@3t'4; 1n 1S84 
St, Louis Hannibal & Keokuk.—Owns from Hannibal, Mo., | @45; in 1851, 39@- S82, 3 8: in A) ia @ Sti 4 ; , 
to Gilmore, on Wabash St. Louis & Pacific, 82 miles. In 1883 acquired | LlJ¢@2949; in 1885, 1742@24%; iu 1886 to Feb. 19, 20 @ 23%. 
control of Forest Park & Central Roa, for entrance to St. Louis. Stock,| The trust bonds of 1880 are secured by deposit of 7 per cent 
$1,636,000. Earnings for 1883, $:00,979; net, $6,623. Earnings for | Mortgage bonds of the St. Louis Arkansas & Texas RR. and Jopiin RR. 
1884, $94,814; deticit, $4,214. W. W. Walker, President, Hannibal, | The general mortgage of 1881 (supplemented by that of June, 1832, 
Mo. On Feb. 8, 1884, E. J. Case, of Peoria, [ll., was appointed receiver. changing the rate of interest to 6 per cent) for $30,000,000 is made to 
Sale in foreclosure was made Dee. 8, 1885, and road sold to John [, | the United States Trust Company as trustee, and $17,261,000 reserved 


433 { . 40, p. 61, 543; V. 41, p. 393, I89, 745. to take up all priordebt. This g-neral mo tgigeisa first lien on 179 miles 
Blair for $370,000. (V. 40, p. 61, 543; V. 41, p. 393, 474, 6 — of new road, besides covering the mileage on which are the prior liens 
St. Louis Keokuk & Northwestern,—Owns from Keokuk,| LANps.—The South Pacific Railroad had a grant of lands by act of ‘ 


Ia., to St. Peters, 135 miles; leased Keokuk to Mt. Pleasant, 49 miles | Congress June 10, 1852, of 1,161,205 acres. The Atlantic & Pacitic 
total operated, 184 miles. The Miss. Val. & Western RR. was sold April | received about 507,000 acres of land. The South Pacific lands 
14, 1875, and this company organized July 1, 1875. Road completed in | showed 155, 74 acres on hand January 11,1885. Atlantie & Pavitic lands 
autumn of 1879. Ineome bonds above were originally a part of | showed 1,411 acres on hand at same date. The land department 
$2.700,000 first mortgage bonds, but by agreement they were changed | assets were estimated Dee. 31, 1884, at $962,244, including $384,735 in 
into their present form. Gross earnings year i884 $41 1,494; operating | land contracts and $183,866 cash. 
expenses, $412,988; deficit, $1,494. W. W. Baldwin, President, Burling-| OpgRatioNs, FINANCES, &C.—The St. Louis & San Francisco has been 
ton, Ia. omnes ene successful “op railroads of the Southwest. and has 
St. Louis Salem & Little Rock.— Owns from Cuba, Mo., | ™ade good progress In tra ¢ and Income, without very heavily nereas- 
to Salem, Mo., 42 miles, and branches, 13 miles; also 17 miles of branchee | '2g its annual interest charges. The relations with the Ailant.c & Pacific 
controlled; total operated, 72 miles. Reaches St. Louis by St. L. & San Co., us a part owner of iis stock Joingly With the Atehis nu fopeka & 
F.RR. Stock is $1,000,000. Earnings in 1884 0n 54 miles were $53, | 5- F Ot og are somewhat complicated. (See the annual report iu V.40, 
: ; 22. A. L. Crawford, President, Newcastle, Pa. p. 9 , 
882; net, $17,522. A. L. Crawford, t weastle, Pa The St. Louis & San Francisco annual report for 1884 (CHRONICLE, VY. 
St. Louis & San Francisco,—/(Sce map.)—LINE OF ROAD—This is | 40, ». 594) had the tolowing: 


a considerable system of railroads, forming part of a through route to the 1881. 1882. 1883. 1884. 
Pacific coast. The main line is from St. Louis, Mo., to Seneca, 326 miles; | Miles operated ....... 661 725 776 814 
branches—Granby branch, 14 miles; Oronogo, Mo., to Joplin, 10 miles ; Karnings— $ + + - 
Girard to Galena, Kan., 47 miles; Carbon Branch, 3 miles; Peirce City | Passenger ........- oon 665,331 741,388 £42 266 941,161 
to Wichita, Kan., 218 miles; Plymouth, Mo., to Fort Smith Ark., 13412} Freight............... 2,342,510 2,648,383 2,793,503 3,406,414 


miles; Springtield to Chadwick, Mo., 35 miles; Springfield to Bolivar, | Mail, express, &c.... 152,582 182,469 260,796 296,021 
Mo., 39 miles; total operated, 815 miles. The tracks of the Atchison mmm 
— & Santa Fe are used from Wichita to Halstead, Kansas, 25 EE tednevees -- 3,160,523 3,572,240 3,896,565 4,613,596 

es. This company also operates the finished —- of the Atlantic & | Operating expenses... 1,617,966 1,625,781 1,823,123 2,135,378 
Pacific road, Central Division, from Seneca, Mo., to Red Fork in the 

















Indian Territory, 102 miles. Net earaings......... 1,542,557 1,946,459 2,073,437 2,508,218 
ORGANIZATION, &C.—This company was organized Sept. 20, 1876, as INCOME ACCOUNT. 
moncaeo r to the Atlantic & Pact ae in Mo. The latter embraced the South Receipts 1851. 1x82, 1883. — 
acific RR. (originally the Southwest Branch of the Pacific . Of Mo.,| a pe— ae oo _- 
chartered Dec. 25, 1852), which was consolidated with the Atlantic & | Net earnings......... 1,542,557 1,916,459 = 2,073,437 2,508,214 
Pacific road Oct. 25, 1870. The Atlantic & Pacific road and lands were | Other receipts....... 5V,648 56,857 24,376 14,833 
ie pore ag Ne gan ne ting a 8 & San Francisco! —rotal netincome. 1,593,203. 2,003.316 2,097,8°3 2,523,056 


On January 31, 1880, an agreement was entered into with the | 2 surs ments— : 7 4 
Atchison Topeka & Santa Fe for construction of a through line tothe | Interest and sink, fd. 981,067 — 1,099,343 1,343.436 1,526,203 


ific coast on the parallel from Albuquerque to San Francisco. The | [ut.accrucd.notdue. = 109,865 49,026 242 
Toad was to cost ,000,000, and to be built under the old charter, | Divs. ou Lst pt. stock, $15,000 31,000 315,00u 315,0v0 ‘ 





of the Atlantic & Pacific Railway. The negotiations culminated in Aug., ; . a re ene 
1884, with the contracts entered into with the Southern Paeificot (al.| _ Total disbursem’ts. 1,495,932 1,499,754 1,669.440 2,141,445 
and the Atchison ry Ly Santa Fe, fora through route to the Pacific, | Balance, surplus.... 154,-73 903,562 428,373 331,609 
Of the At. Top. & 8. Fe contract it is stated: ‘This agreement likewise | —(V. 40, p. 214, 270, 305, 338, 581, 588, 594; V. 41, p. 471, 613.) 
rovides that the net earnings of the San Francisco and Atchison rouds a 
m all east-bound freight and passenger traffic coming over the Atian-| St. Louis Vandalia & Terre Haute.—Owns from East St. 
tic & Pacific road from Albuquerque and poiuts west. destined to point, | Leuls to Lidiana state line, 158 miles. Koad opened July 1, 1870. 
on the east of the Missouri Sinem shall be equally divided between tue It is leased to the Terre Ha"te & Indianapolis Railroad ai «a rental 
two companies, * * * thus assuring to the San Francisco Company o. | ?! 30 per cent of gross earnings. For the year ending October 31, 1885 
east-bound traflic a measure of the advantages to which it claimed to be | (Me Mec Income was $111,794, and the year’s charges against this sum 
entitled according to the tripartite ugreement. See annual report in| Vere = — i. me ping a —— a “4 a er = +4 she = 
) ’ . ° i 7 i . , ; - | Operating tials row ¢ loss to lessee has been in “$4, 5 32725 im 
UERONICLE, V. 40, p. 594; aiso title Atlantic & Pacific in this SUPPL: 1gs2 338! 15.399; m 1443-81, $71,549; in 1581-5 profi: $39 169. The 
At the annual meeting of the stockholders of the St. L. & 8. F. Co. in | #2 2Ual report for 1384-35 was published in the CHRONICLE, V. 42, p, 
March, 1885, the following directors were elected for the ensuing year: | '°4 The first mortgage and $1,000,000 of second mortgage souls are 
0. P. Huntington, Leland Stanford, Jay Gould, Russell Sage, Jesse Selig. | {UT Dy the tessees and alse by the Pitts. Cin. & St. L. RR. i: + stock is 
Man, KE. F. Winslow, —ye Gray, W. F. Buckley, Horace Porter and A. 3. | #2-353.016 coun. and $1,544,700 pref. The prei. was issued fv income 





: ‘ros _W. bonds ($1,000,000) and for deticiencies made up by the lessees. Ciuos. D. 

8. te yt Ama 2 a a Mvssler, Pres., Pittsburg, Pa. Operations and earn’s for four y -ars were: * 
STOCKS AND Bonps.—-The firet preferred stock has prior right to 7 per Pass. Freight (ton) Gross Net 

Sent (non-cumu'tive) ; then pref. antitled to7 per cent; then common | Years. Miles. Mile. Mile. Earnings. Kuru’ gs. 

entitled to 7; tnen all classes share in any surplus. The tens of} Ls3i-22 .. 158 18,311,812 115,982,845 $1,596,126 $ 10~,566 

the preference of the first preferred stock are stated in the certificates | 1 3<2-83 .. 158 18,555," 42 111,810,481 1,705,954 142,218 

48 follows: “This s:ock is entitled to a dividend of 7 per ce.t per| L883-84 148 18,74 .460 394,209,729 1,490,307 475.543 


annum, derived by the company from net revenues from ail sources | i8%4-55..158 19,165,187 107,920,692 1,372,643 450,963 





ach currentjyear (remaining after the payment of interest upon all | —(¥. 40, p. 150, 356; v. 42, p. 94, 154.) 
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INTEREST OR DIVIDENDS. | Bonds—Prinot 
pal, When Due, 


Amount 
Rate per) When |Where Payable, and by! Stocks—Last 
Outstanding Cent. Payable Whies ’ Dividend. 

















——— 
ae DESCRIPTION. ; — Miles Date Size, or 
lanation of column headings, &c., see no Oo Oo ar 
os shaied “ first page of tables. Road. Bonds Value. 
St. Paul ¢ Duluth—Preferred 7 p. c. stock & scrip. 225 «<m a 
Common stock. .......-------+--25 cece eens ene e eee 225 | .... — 
1st mort. bonds, coup. or reg.... --.--------------- 169 | 1881 1,600 
Taylor’s Falls & Lake Sup.. lst mort., cp.,guar....| 21 | 1884 1,000 
St. Pau! Minneapolis ¢ Manitooa—Stock ..-.-....-.. * je 100 
2d M., and 1ston road from St. Paul to Watab....; 76 | 1862 | 1,000 
ist mort. land grant sinking fund, Piincsta seen 656 1879 | 100 &e. 
Od mort., GOId..... -------- - eee eee eee reese ener eee 656 | 1879 | 1,000 
Dak. Ext., lst mort., gold ($12,004 per mile)...... 473 1880) 1,000 
Consoi mort., gold (for $50,000,000), coup. or reg. 1,391 | 1883 | 1,000 
Minneap. Un. RR., 1st M., gold,guar. ($3, 000), .... | 1882 | 1,000 
St. Paul é No.Pae.—Stock ($10,000,00) authorized);| 126 | .... 100 
General mort., gold, ld. gr., coup. or reg.......-. 152 | 1883 | 1,000 
Western R&., Minn., lst mortgage, RR........-... 601, 1877 | 1,000 
Sandusky Mansyield d Newark—Re-organized stock) 116 | .... 50 
lst mortgage, new.....-- ence cece scoeecccscececces 116 | 1869 | 1,000 
francisco & North Pacific—Stock .........---.-- ae | waiee ecuie 
nnah Florida & vhs ae § & a. consol. mort... = Hy oil — &e. 
Georgia & Florida, lst mortgage... ........ ,000 
_ ) <i do 2d mortgage...... ..... 58 | 1869 | 1,000 
Sav. Fla. & W., Ist mortgage ..........-..-.----.+- .... | 1884; 1,000 
Savannah Griffin é N.Ala.—1st mortgage.....-..--. 60 | 1871 | 1,000 
Schenectady & Duanesburg—l1st M., guar.D.&H_.| 1419 1874 | 100 &c. 
Bchuylkill Valley—Stock p Seatithd pegetnnes susoes vases A i .... 50 
Scioto Valley—1st mort. (s. fund $13,000 per year).| 98 | 1876 | 500 &e. 
2d mortgage (sinking fund, $5,000 per year)..... 98 | 1879 1, 
Consol. messes Fe aT Teer ee 124 | 1880; 1,000 
nipment DONGS. ... 2c. .ccccces ccccccce ccccccscce ease obese ones 
< a é Roanoke—Stock ($244,800 is pref.)..... 1 100 
Shamokin Sunbury & Lewisburg—1st mort., coup. 31 | 1882) 1,000 
Bd MOTEMABC... 2... occ cnccccccsccccccccccccsccccccces ---- | 1884; 1,000 
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.|N. Y., Fourth Nat. Bk.| Jan. 1, 1886 


N.Y., Central Trust Co.' Aug. 1, 1932 
do do Jan. 1, 1894 
N.Y., 63 William St. | Feb. 1, 1886 
do do 1892 
New York and London. 1909 
0 o . 
N. Y., 63 William St. | Nov. 1, 1910 
do do 
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do do 
N.Y., Winslow, L. & Co. 
do do 


eee | Re Ree ke kek 


do do 1 07 
Moss N. Bk.,Sand’ky,O.| Feb. 1, 1885 
N. Y.. Union Trust Co.| July, 1902 
New York, H. B. Plant.) July, 1897 

do * do M 1, 1899 

do do May 1, 1899 

do do April 1, 1934 
‘Savannah, Cent. RR.Bk! July 1, 1891 
Del. & Hud. Canal Co.) Sept. 1, 1924 

Philadelphia, Office. | Jan. 12, 1886 
Last paid July, 1884. | Jan. 1, 1896 
Last paid July, 1884. | Aprill, 1894 
Last paid July, 1884. | July 1, 1910 

N.Y., Winslow, L. & Co.! —..4..... 

Balt.,Firm.& Plant. Bk.) Nov. 1, 1885 

Phila., Phil. & Read.RR.'’ May 1, 1912 
| Feb. 1, 1924 
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St. Paui & Duluth,—LINE OF RoApD.—St Paul, Minn.,to Duluth, 
Minn.,155 miles; branch to Knife Falls, 6 miles; leased: Stillwater & ; 
St. Paul RR., 13 miles; Minneapolis & Duluth RR., 13 miles; Taylor’s | 
Falls & Lake Superior, 21 miles; Grantsburg Branch, 17 wiles; total, 
225 miles. Between Northern Pacific Junction and Duluth, 24 miles, 
‘the road is owned jointly with the Northern Pacific. 

This was the Lake Superior & Mississippi RR., opened August 1, 
1870, and leased to the Northern Pacific. Default was made Jan. 1, 1875 
and road sold in foreclosure May 1, 1877, and this company organize 
June 27. The preferred stock is received in payment for lands at par. 
Three shares of common stock have one vote and each share of pre- 
ferred has one vote. Preferred stock has a prior right to 7 percent; 
then common toreceive 6 p.c. from net earnings only, remainder of 
-earnings and other income to be applied to purchase of pref. stock. 

The net income from 1878 having been spent on improvements, it 
was determined to issue 10 per cent of new preferred stock to the pre- 
ferred stockholders of record Nov. 1, 1881, payable Nov. 14, to repre- 
sent the cash se spent in improvements, and since then 7 per cent 
more in preferred stock has been paid to July 1, 1885, but resolutions 
passed to apply income thereafter to cash dividends. 

The company has a land grant, of which 1,163,189 acres remained un- 
sold Dec. 31, 1685, and 69,560 acres of the Taylor’s Falls Branch. In’85 
land and stumpage sales amounted to $201,414, and deferred payments 
(land accounts) Dec. 31, 1885, were $368,669. Gross earnings and 
net income ou railroad only, after deducting a'l fixed charges, were as 
follows: 


Gross Net Gross Net 
earnings. earnings. earnings. earnings. 
er $732,630 $50,249 |19384.... .... $1,317,314 $398,051 
Eisese cece 1,109,840 261,246] 1885.... .... 1,381,212 328,610 
Pies. ease 1,323,527 271,186 





The report for the year 1885 was in V. 42, p. 241, showing total net 
receipts including land sales $747,210; net surplus of year applicable 
to dividends, $530,024. (V.40,p. 267, 764; V, 41, p. 27, 357; V. 42, 
p. 241.) 

St, Paul Minneapolis & Manitoba—(See Map).—Owns from St. 
Paul to Kmerson, 342 miles; Minneapolis to Gretna via Breckinridge, 


413 miles; Minneapolis to Hinckley via St. Cloud, 132 miles; Sauk | ? 


Centre to Eagle Bend, 36 miles; Fergus Fallsto Pelican Rapids, 23 miles; 
Crook-ton to Devil’s Lake, 114 uilent Shirley to St. Hilaire, 21 miles; 
Wayzata to Spring Park, 6 miles; Morris to Brown’s Valley, 47 miles; 
Breekenri ze to Park Kiver, 168 miles; Everest to Portland, 47 miles; 
Ripon to Hope, 30 miles; Moorhead to Halstad, 34 miles; total operated, 
1,475 miles. 

This company was organized May 23, 1879, under the charter 
of the St. Paul & Pacific Railroad, and embraced the St. Paul & Pacific 
Railroad, the First Division of the St. Paul & Pacific Railroad, the Red 
River Valley Railroad, and the Red River & Manitoba Railroad. The 
company had aland graut of 3,843,000 acres. The proceeds of land 
gales are reserved by the first mortgage trustees as a sinking fund for 
the redemption of the bonds at or under 105 and interest, and bonds 
are called in yearly so far as the funds arein hand. The second mort- 
gage bonds do not cover the land. The land sales for year ending 

une 30, 1885, were 65,555 acres, for $317,573. The net amount due 
pS ae contracts June 30, 1885, was $696,663; lands unsold, 2,348,- 

35 acres. 

The Dakota Extension bonds are issued at $12,000 per mile. The 
consolidated mortgage bonds of 1883 were issued to stockholders of 
May 1, 18583, to the extent of one half their hol 8, on the payment 
of 10 per cent of the bondsincash. The authori amount of consoli- 
dated mortgage is $50,000,000, of which $19,426,000 were reserved to 
pay prior liens, and the balance may be issued for new road at $15,000 

r mile single track or $27,000 avy mile double track. The Minneapolis 
nion RR. is a connecting road for other roads from the stock y at 
$t. Paul to Minneapolis, and its stock is $1,000,000, 

a" ae report for year ending June 30, 1885, wasin V. 41,p. 241 
AD 3 

INCOME ACCOUNT. 
1881-82. 1882-83. — er ee 























$ : 
Total gross earnings...... 6,629,694 9,148,524 8,256,868 7,776,164 
Net earnings... ........-- 3,113,916 4,553,468 4,327,478 4,266,237 
Revenue from Jaud Dep't 860,677 813,945 418,270 131,292 
Other receipts......-...--- 31,259 92,106 214,434 66,284 
protal income .......- .. 4,008,852 5,459,519 4,960,182 4,463,813 
isbursements— : 
Sutesest on dett........--. 1,188,091 1,264,279 1,949,690 1,980,200 
mane apnea 975,000 1,724,664 1,600,000 1,300,000 
Rate of dividend.......... 8 x 64g 
inking fund.... ....---.-- 702,864 813,945 418,270 131,292 
iscellaneous.... ....----- ee epeens SUE EEE cass or 
Total disbursements.. 3,023,767 3,802,888 4,349,505 3,411,492 
Balance, surplus......-... 985,085 1,656,631 610,677 1,052,321 
—(V. 40; p. 652; V.41, p. 241, 306, 318, 341, 434. 


St. Paul & Northern Pacific.—Line of road Brainerd to St. Paul, 
ee miles. This company was incorporated in 1874 as the Western 
RR. Co. of Minnesota; from Sauk Rapids to Minneapolis was completed 
uly J 1, 1884, and from Minneapolis to St. Paul, February, 1, 1886 








‘its coal traffic northward. Stock, #1,000,000. 


The terminal improvements at Minneapolis are on 20 acres in the 
business centre of the city, and for similar purposes in and about 
Minneapolis and S8t. Paul, a total of 490 acres is owned. The 
land grant of the company is located along the line of the road 
between Brainerd and Sauk Rapids, and about 220,000 acres remain 
unsold. The road, with its terminal property, is leased for 999 years 
to the Northern Pac. at anct rental equal to 40 p. ec. of the gross receipts, 
but the bonds are guaranteed principal aid interest The stock is 
placed in trust with Farmers’ L. & 'T Co., the power to vote being held 
by Northern Pacific Company; but “ beneficial certificates” entitling 
holders to dividends are issued. The general mortgage is for 
$10,000,000, and is a first lien on the whole property, excepting that 
it is second to the Western Minn. mortgage on 6042 miles and on part of 
the lands; the registered interest is payable quarterly—February, May, 
Aug. and Nov.; only $5,500,000 have yet been issued, and a sufficient 
amount of the issus is reserved to retire the Western Minnesota bonds 
in above table. Since 1877 regular cash dividends have been paid, 
averaging over 6 per cent per annum. 


Sandusky Mansfield & Newark.—Owns from Sandusky, O., to 
Newark, O., 116 miles. A consolidation of several roads in 1856. 
Leased Feb. 13, 1869, to Central Ohio Railroad, guaranteed by Baltimore 
& Ohio, and new lease made February 23, 1880, extending to December 
1, 1926, with option to the Balt. & Ohio Company to renew for terms 
of 20 yearseach. Rental is $194,350 yearly till 1884; then $199,350 
for 1884 and 1885; then $2V1,850 annually. It is operated as Lake 
Erie division of the Baltimore & Ohio Sys ge In 1881-82, gross 
earnings, $940,769; net, $234,701; in 1882-83, gross, $999,128; net, 
$291,781; in 1883-84, gross $1,062,775; net, $278,331. 


San Francisco & North Pacific.—Owns from Donahue, Cal 
to Cloverdale, Cal., 56 miles; branches—from Fulton, Cal., to Guerne- 
ville, Cal., 16 miles; and San Rafael to Petaluma, 21 miles; total 
93 miles. This is a consolidation of several companies. Earnings were: 
In 1883, grom, $533,821; net, $263,296. In 1882, gross, $505,771; 
net, $222,987. 

Savannah Florida & Western.—Owns from Savannah, Ga., to 
Chattahoochee, Fla., 258 miles ; branches—Bainbridge Junction to Bain- 
ridge, 8 miles; extension to Savannah wharves, 2 miles; Junction 
Branch, 4 miles; Dupont to Live Oak, Fla., 48 miles; Live Oak to 
Branford, 24 miles; (Thomasville to Albany, 58 miles; Waycross to 
Jacksonville, 75 miles; New Branford te Gainesville, 46 miles; 
total, 525 miles. This was a consolidation in 1865 of the Savannah 
Albany & Gulf Railroad and the Atlantic & Gulf under the latter 
name. The Atlantic & Gulf road was sold in foreclosure of the second 
mortgage on November 4, 1879, subject to the consolidated mort- 
sage and other prior liens amounting to about $2,705,000. The present 
company has a capital stock of $5,340,300, which is held in very few 
hands and dividends are paid as earned. The earnings in 1883 were 

2,143,136 gross and $376,402 net. In 1884 gross earnings, $2,239,- 

09; net, $380,707. Fixed charges, $355.749; surplus, $28,195. H. B. 
Plant, President, New York. (V. 40, p. 683.) 


Savannah Griffin & North Alabama, Owns from Griffin 
Ga., to Carrollton, Ga., 60 miles. Operated in connection with Central 
Railroad of Georgia. Capital stock, $1,011,245. In 1883-84 gross earn- 
ings $61,989; net, $16,179. In 1884-5, gross, $53,841; net, $6,244, 

Schenectady & Duanesburg.—From Quaker Street Junction, 

Y., to Schenectady, N. Y., 14 miles. Formerly Schenectady & Sus- 
quehanna , and was foreclosed in 1873; reorganized and leased 
in perpetuity to the Delaware & Hudson Canal ne gg A Lease rental, 
$30,000 per year, paying 6 per cent on bonds. Stock, $100,500. 





Schuylkill Valley.—Owns from Palo Alto to Reevesdale, Pa. 
11 miles; branches, 8; total, 19 miles. It is an old road, and was leased 
to the Phila. & Reading RR. from Sept. 1, 1861, at an annual rental 
of 5 per cent on the stock. Operations are included in the Philadelphia 
& Reading reperts. Has no bunded debt. 


Scioto Valley.—Owns from Caldwell Junction, on B. & O. RR., to 
Portsmouth Junction on the C. W. & B., 96 miles, and trom Sciotoville 
Junction on C. W. & B. to Petersburg, on the Ohio River (opposite Ash- 
land, Ky.), 25 miles; total, 121 miles. In 1884 gross earnings, $556,- 
923; net. $136,379; rental, $53,476; interest ou bonds, $155. 
other interest, $60,470; deficit for year, $195,910. Stock is $2,093,350. 
A proposed plan of funding interest and placing all mortgage bondholders 
aud holders of floating debt on about the same footing was brought for- 
ward in the interest of Mr. C. P. Huntington, who had a large judgment 
—— the company, but was resisted by the Ist mort ndhoiders, 
who organized a strong committee to buy the road on foreclosure. J. L. 
Robertson, Chairman, 7 Nassau Street. 

Receiver (Jas. Robinson) was appointed in June, 1885, on a judgment 
of C. P. Huntington for $639,305. Frank H. Davis, President, New 
York. (V. 40, p. 509, 617, 685; V. 41, p. 190, 421, 557, 613.) 

Seaboard & Roanoke.—Owns from Portsmouth, Va., to Weldon 
N.C., 80 miles. Of the stock, $1,058,700 is common, $200,000 is 1st 7 
per cent guar., and $44,200 is 2d guar. Net earnings 1883-84, $186,778; 
1884-85, $163,191. J. M. Robinson, President, Baltimore, Md. (V. 40, 
p. 686.) 

Shamokin Sunbury & Lewisburg.—Line from Shamokin to 
West Milton, Pa., with iron bridge over Susquehanna River at Sunbury. 
The road was built by Philadelphia & Reading and opened in 1883 for 
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RAILROAD STOCKS 


AND BONDS. So 








Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 





























ana aaa aT { f 
x N. el ae RE |Bonds—Princi- 
na rs, &C., a sees a er en ere Payable, an tocks— 
For exp on first page of tables. Road. Bonds’ Value. | OUtstanding “Gens. Payable Whom. r Dividend. 
mokin Valley & Potisville—Stock.. .............. —ClU€k $50 $869,450 3 F. & A.|Philadelphia,Treasurer.| Feb. 1, 1886 
-™ mortgage, gold, on road and lands............ 28 | 1871 | 500 &e.| 2,000,000 7g. \J. & J. do- do July, 1901 
ndoah Valiey—1st m (Hag. to Waynesbo.)....; 144 | 1880) 1,000 2,270,000 7g. \J. & J.| Last paid Jan., 1885. | Jan. 1, 1 
General mort., gold............. witineassdee coccssue 254 1881 1,000; 4,113,000 6g. |A. & O.| Last paid Oct., 1884. | April 1, 1921 
ga mortgage income bonds, registered, non-cum..; 254 | 1883 | 1,000 2,500,000 6 Feb. 1 one paid. Jan. 1, 1923 
Car truss certificates. ........ ......---.-cececee-e-- — ones —_ 584,969 aailail aati OS” Se Peet 
ghenango & Alleghany—I1st mortgage..........-..-. 57 | 1869 | 500 &e. 200, A. & O.'N. Y., N.Bk. of Com’ree.| 1889 & 1907 
West Pennsylvania & Shenango, lst mortgage...) .... | -... edad: SRE cnn mes wean: Ss | eee es. a. Ea ee 
Bhore Line ( Conn.) —St0ck.......... . 22002 ene eeee- Oe F sess 1 1,000,000 31g J. & J.\N. H., Nat. N. H. Bank.| Jan. 5, 1886 
ST OED. cninstonccopconesege sedscossesecoscsags 50 | 1880 |1000&e 200,000 41g M.& 8. oO do Mareh, 1910 
fodus Bay & Southern.—1st mortgage, gold......... 34 | 1884) 1,000 500,000 5g. J. & J.|\N. Y., Penn. RR. Office./ July 1, 1924 
Somerset—l1st mortgage, gold..............-.2.-..-.- 25 | 1871 100 50, 2 4' & 9 3 Sere Bas July, 1891 
South Carolina—Stoce ee ain ait eh ees eine meen 247 Sea 100 4,204,160 5 sede. E. . 1 > taebesmowben Feb. 1, 1883 
1st mortgage, sterling loan.......................- 247 | 1868 | Various 337,969 5 g. J. & J. London. 1886 to 1888 
ist mortgage, Jollar bonds (L).... .........-...... 247 | 1868 500 321,000 7 J. & J.|N.Y.,Co.’s Oflice, 68 Wm) 1886 to 1888 
ist consol mortgage (for $5,000,000). ............ 247 | 1881 | 1,000} 4,510,000 6 {A. & O. do do Oct. 1, 1920 
2d consol. mortgage......-.....---.-.-. Séencqesctin 247 1881 1,000 1,130,000 6 J. & J. do do Jan. 1, 1931 
Income mortgage bonds (net_cumulative)........ 247 | 1881! 1,000 2,538,000 6 Yearly. do do Jan. 1. 1931 
fo. é No. Alabama—\st M., endorsed « Serpmmman 181 | 1870 ,000 391,000 8¢g.iJ. & 5 N. Y., Drexel, M. & Co.| Jan. 1, 1890 
Sterling mort., 8s. fund, guar. by L. &N .......... 183 | 1873 £200 4,620,110 6 g. |\M. & N., London, Baring Bros. | May 1, 1903 
2d mortgage bonds (owned by L. & N.)............ 183 1880, 1,000 2,000,000 6 A. & O.| N. ¥. Union Trust Co. 19 
Beuth Pacifie Ooast—Stock. ........... .00-..2..000e. TO | cade one 1,000,000 shail jou ta. | | 2, deeaemeeee ~— | -tES~” peat 
Bouth Pennsylvania—Stock (for $20,000,000).......) .... | .... oe (%) wes ote E+ i “wesecettgnee~” “2. ” aubeceed 
1st mortgage (for $20,000,000)............ ....... coos | cece esee (2) asec ones, | |. Gameteegecs ~~~. | edusens 
thern Cent. (N.¥.)—1st mortgage bonds ........ 114 _ 1869 | 1,000 909000 7 F. & A.| N. Y., Vermilye & Co | Aug. 1, 1899 
New consol. mort. (for $3,400,000) convertible...| 114 | 1882 200 &e.| 3,299,200 5 F. & A. do Feb. 1, 1922 
fouthern Pacific OOMPAN Y—Stock ($100,000,000) 4,750 | .... | 100) 88,076,200 ens tant. \‘waneeaeas 1: ~ dee 
hern Pac. of Arizona—I1st mort., gold,cp. or reg.| 384 |'79-’80 1,000 9,604,0 6g. J. & J. New York City. Mar., 1909-10 
south. Pac.(Cal.)—1st mort.,gold,land gr., cp.orreg., 955 |'75-’82; 500 &c.; 32,932,000 6 g. A. & O.| N. Y., Mills Building. 1905-6 & 1912 
Monterey, lst mortgage ................-. peccctace 15 | 1880] 1,000 250,000 5 A. & O. do do April 1, 1900 


























Shamokin Valley & Pottsville,—Line of road, Sunbury, Pa., to 
Mt. Carmel, Pa., 27 miles; branch tc Lancaster Colliery, 2 miles total 29 
miles. The road was leased February 27, 1863, to the Northern Central 
Railway Company, with a guarantee of interest on the bonds and 6 per 
cent per annum on the stock. The yearly reports will be found in the 
CHRONICLE With the reports of the Northern Cent. RR. Gross earnings for 
1883, $500,638; net, $300,847. Gross earnings for 1884 $437,827; 
net, $226,927. Geo. B. Roberts, President, Phila. 


Shenandoah Valley.—From Hagerstown, Md., to Waynesboro and 
thence to a connection with the Norfolk & Western road at Roanoke, 
238 miles and branches 17 miles. A close contract for working and an 
exchange of stock for Norfolk & Western stock; also a contract with Penn. 
RR. for exchange of business was made in 1883, by which the Pennsy]- 
vania and the Cumberland Val. RR. companies agreed to lay by a certain 

reentage of their gross receipts from business with the Shenandoah 

al to be used for the purchase of Shenandoah Valley’s general mortg. 
bonds. In any year prior to October 1, 1888, this fund could be appled 
to the purchase of coupons if the earnings were insufficient to pay 
interest. The stock is $3,696,200, of which $3,057,100 {is held by the 
Norfolk & Western RR. Co. 

In March, 1885, owing to a deficiency in earnings to meet liabilities, 
Bydney F. Tyler was appointed receiver, on application of the Fidelity 
Insurance Trust & Safe Deposit Co. The April interest is in default. 

In 1884 gross earnings were $742,371, against $854,415 m 1883; net, 

129,356, against $192,257. See annual report for 1884 in V. 40, p. 

82. (V. 40, p. 183, 394, 427, 509, 543, 682, 686, 764.) 


Shenango & Alleghany.—Owns from Greenville to Hilliard, Pa., 
47 miles; branches, 10 miles; total operated, 57 miles. Leases the West 
Pennsylvania & Shenango connecting road, extending from this line to 
Butler, 24 miles, under construction in 1883. The company made 
default in 1879, but the October coupons were paid Feb. 21,1880. Road 
went into hands of receiver, and foreclosure proceedings begun in June, 
1885. Stock, $200,000. Gross earnings in 1883, $192,302; net, $73,401. 
Gross 1884, $185.991; net, $65,183. A. H. Steele, President, Titusville, 
Pa. (V.40, p.717; V. 41, p. 134, 421.) 

Shore Line (Conn,)—Line of road, New Haven, Conn., to New 
London, Conn., 50 miles. Leased to New York & New Haven RR. Co. in 

rpetuity Nov. 1, 1870, at $100,000 net perannum. Chartered as New 

aven & New London RR.; sold in foreclosure and reorganized under 
resent title June 29, 1864. Dividends 319 in Jan. and 4 in July. Opera- 
ons and earnings are included in the reports of the lessee. 


Somerset,—Oakland, Me., to Anson, Me.,25 miles. Capital stock 
$379,050. In September, 1883, the bondholders took possession and pre 
pared to reorganize the company. Gross earnings in 1883-84, $31,162 
net, $4,175. Grossin 1884-85, $30,860; net, $5,864. 





‘n.; Feiton to Santa Cruz, 6 m.; total, 76m. There are no bonds, but in 
Jan., 1884, there was debt due the treasurer of $1,791.322. Gross earn- 
iags 1883, $711,426; net, $197,686. A. E, Davis, Prest., San Francisco. 


* South Pennsylvania,—This is the title of the company construct- 
ing a railroad in Pennsylvaniain which Mr.W. H. Vanderbilt and his asso- 
ciates were heavily interested. The line was in progress between Harrisb, 
& Pittsb., 225 miles, making a western extension,of the Phila. & Read- 
ing system. The mortgage for $20,000,000 was filed in May, 1885. 
The parties to the original syndicate azreement subscribed $15,- 
000,000 in cash with which to acquire the $20,000,000 of bonds and 
$20,000,000 of stock of the South Pennsylvania Company. Soon 
after the syndicate was formed, in 1883, the American Construc- 
tion Company was incorported in New Jersey. This corporation made 
an agreement with the South Pennsylvania RR. Company, by which it 
was to build and equip the latter’s road. In July, 1885. it was 
agreed that the Vanderbilt interest should be transferred to the 
Pennsylvania Company, and that company offered to give the 
South Pennsylvnnia subscribers $6,500, bonds of the Bedford 
& Bridgeport RR., guaranteed by the Penna. Railroad Co., bearing 
3 pec cent interest, in payment for the ween A Other large parties 
joined with the Vanderbilt interest and the negotiation was practicall 
completed, when the Attorney-General ofjPennsylvania brought a suit 
to enjoin the transfer. Robt. H. Sayre, Pres. Office, Harrisburg. (Y. 
40, p. 543, 626, 731, 764; V. 41, p. 77, 103, 134, 155, 243, 273, 307, 357, 
421, 445; V. 42,p. 94, 148.) 

Southern Central (N. ¥.)—Owns from Fairhaven, N.Y., to Penn- 
sylvania State Line, 114 miles. Leases the Ithaca Auburn & Weste 
Freeville to Auburn, 38 miles; State Line to Sayre, 2 miles. To 
operated, 154 miles. Road forms an extension to Lake Ontario for the 
Lehigh Valley Railroad, in the interest of which company it is con- 
trolled. A readjustment of funded debt was made in 1882 on the present 
basis. The new 5s are convertible into stock at option of holders within 
ten years, and $100,000 are held in trust to retire the prior bonds due in 


‘1899. Capital stock paid in is $1,790,574. In 1883-84, gross ae 
. 


were $484,329; net, $170,867; In 1882-83, gross, $511,900; net, $23 
579. (V.40, p. 153.) 

Southern Pacific COMPANY, —This corporation was organized 
Aug. 14, 1884, under the laws of the State of Kentucky. It holds most 
of the stock of the Southern Pacific of California and the other railroads 
connecting with it to New Orleans, and leases each of those roads; also 
has a lease of the Central Pacific for 99 years. The report of Leland 
Stanford, President, in the CHRONICLE, V. 40, p. 506, had the following 
statement of the total stock of each of the said companies owned by the 
Southern Pacific Co., and the perceutage of * surplus net profits ” of ‘the 
whole system to be distributed respectively to each lessor: 











Sodus Bay & Southern.—From Sodus Point to a junction with ‘ . é Total stock 
the Elmira Jeff. & Cane ndaigua at Stanley, N. Y.,34 miles. The Ontario Name of corporat von. | Stock owned. of compan ° 
Southera was foreclosed Noy., 1882, and this company organized. The | 50. Pac. RR. Co. of California...........--.. $43,360,050 $144,039,1 0 
stock is $500,000, owned by Northern Central RR. Co., by which the - a ty = = [og anes seereerseee- rere i eon aa 

i ‘rated. Loss in 1884-85 over interest, $83,739. (V. 40, p. 153, | 50. Fac. VO. OF New s CO. nec cce-cee wee woOSy 
= tha on ae PORE SRTee, Perey £98, Dh OS & Texas RR. & SS. Co........2..--- 3,995,900 5,000,000 

South Carolina,—Owns from Charleston to Augusta, 8. C.,137 m., ene Sree Se. Pong erage ee oe = Chomp ih een ne 
branches to Columbia, 68 m., and to Camden, 38 m.; extension. 4 miles; Louisiana Western RR i ell nea 3'310.000 3° 360.000 
total main line and branches, 247 m. Default was made and the road} yexican International BR. Co ............. 4 164.100 4.922.100 
sold - ee oe J _— 28,’81, and the company was reorganized with + CO 22.2 eee eee 04, Jae, 
stock and bonds as above. OnA Qe 

The company held in its treasury, Jan., 1885, $200,000 24 consoli- | gay, Hur, & Sait Ant., West. Divs Gs. Ta,000 
dated bonds and $462,000 incomes. The annual report for 1884 was es 7 ah i iin Sia nt ce i 
in the CHRONICLE, V. 40, p. 336. Total stock and bonds.............--.-.++-- $113,374,350 


INCOME ACCOUNT, 











1882. 1883. 1884. 

Total gross earnings............ 1,313,821 1,326,969 1,233,292 
ee ee 501,191 432,875 382,724 
GENOT TOCCIBES. .....ccs séccccese 3,497 13,830 5,880 
Re Pree 504,688 - 446,765 388,604 

Disbursements— 7 

Interest on debt.............-.. 357,317 373,754 382,722 
Interest on incomes............ 126,900 ne: .& ~ehaseans 
ee el aS Pe 4,149 2,472 252 
Total disbursements. ....... 488,866 452.366 382,974 


NS a ae ae sur. 15,822 def. 5,601 sur. 5,630 
—(V. 40, p. 336.) 

South & North Alabama,.—Owns from Decatur, Ala., to Mont- 

omery, Ala., 182 miles, with a branch of 6 miles from Elmore to 

fetumpka. The road is controlled by the Louisville & Nashville RR 
Company, which owns a majority of the stock and all of the second mort- 

e bonds, $2,000,000, due 1910, which are pledged with the Union 

‘rust Co. as security forthe L. & N. bonds, dated June 1,1880. 500,000 
acres of land in Alabama, largely mineral, have been transterred to the 
Louisville & Nasi.ville Co. Common stock, $1,469,082; preferred stock, 
$2,000,000. In 1884-85 gross earnings were $1,541,289; net, $537,481; 
interest and taxes, $560,847; deficit, $23,865; due Louisville & Nashville 
RR. Co., $1,733,805. 

South Pacific Coast (Narrow-gauge).—Owns from Newark to 
Junction (Felton), Cal., 45 m.; leased San x ntonio Creekto Newark, 25 | 





See V. 42, p. 243, for latest earnings. (V. 40, p. 506.509; V. 41, p. 
23, 134, 216, 373, 496, 722, 745; V. 42, p 94,156, 157, 243.) 

Southern Pacific of Arizona,—This is the connecting line of the 
South. Pacitic of Cal., extending from Yuma to N. Mexico boundary, 38 
miles. The stock is $19,995,000. Operated under lease to Central Pac. 

ill Nov. 1, 1885, at $135 per mile per month. Rental for 1883, $635,355. 

Southern Pacific (of California). (See Map.)—LINE OF ROAD.— 
This road and connections are well shown on the accompanying map. The 
road iu California isin two divisions—the North. Div. from San Francisco 
to Tres Pines, 100% miles; Carnadero June. to Soledad, GO, miles; and 
leased line, Castroville June. to Monterey, 15 miles; Santa Cruz RR., 25 
m.; total in North. Div., 201 miles;—the South. Div., Huron via Goshen to 
Colorado Riv., 529 miles; Los Angeles via Wilmington to San Pedro, 25 
miles; total South. Div., 551 miles; total South. Pacific in Cal., 749 miles, 
At Goshen the Southern Div. meets the San Joaquin Branch of the Cent. 
Pac., by which it reaches San Francisco and the main line of Central 
Pacitic. At Yuma, connects with its closely afliliated lines extending 
to Galveston and New Orleans. 

ORGANIZATION, &C.—The Southern Pacific was a consolidation Oct. 12, 
1870, of the Southern Pacific, chartered Dec. 2, 1365; the San Francisco 
& San Jose, Aug. 18, 1860; Santa Clara & Pajaro Valley, Jan. 2, 1868, 
and California Southern, Jan. 22,1870. Afterwards the Southern Pacific 
Branch RR. (chartered Dec 23, 1872,) and the Los Angeles & San Pedro 
(chartered Feb. 18, 186%) were absorbed. The Central Pacific RR. leased 
the southern division, but in March, 1885. this lease was annulled and 
the whole line was leased to the Southern Pacific Company. In August, 
1884, sold 242 miles of road on certain terms to the A. & P., extending 
from the western terminus of the A. & P. to Mojave; and rightof way over 
the balance of the line to San Franciscois secured at a fixed rental. (See 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 











—— a | Miles 1 % | Size, or 
lanation of column headings, &c., see notes; of of | ar 
war ene on first page of tables. , Road. Bonds Value. 


'Bonds—Princi- 


INTEREST OR DIVIDENDS. pal,When Due, 











Bouthern Pacific of N. Mexico—Mort., coup. or reg..| 167 1881 | $1,000 
Southwestern (Ga.)—Stock, guarant’d7 per annum; 321 .... | 100 




















Bouthwest Pennsylvania—Stock..........-..-------- 440.22, | oeoee 
Ist mortgage..........-.. pestigine covscdveversecesss | .... | 1877 1,000 
yten Duyvil & Port Morris—Stock..............-. 6 | .--. esos 
y te Line & Sullivan—1st M., conv. (red’ble aft.’88) 24 1579 100. &e. | 
Bialen Island—1st mortgage. ...........------------- | 13 1873, 1,000 | 
Biaten Island Rapid Tran.—1stm.,$ or £, cp.orreg.| All. | 1883 | 1,000 | 
2d mortgage (for $2,000,000) int. guar..........-. | .... | 1885 , 1,000 
Sterling Mountain (N.Y.)—1st mort., income, guar. 7%, 1831 | _ 1,000 
Biockton & Copperopolis—1st mort., (guar. by C. P.)| 45 | 1875 | 500 &e. 
Summit Branch (Pa.)—Stock ............-----+----+- 20 | .--. | 50 
Pe MOOURURMEO BIUNEBK «50.0. 20:0< 000008 c0ntsovccneccces 20 | 1874 1,000 
Bunbury Hazleton & Wilkesbarre—i1st mortgage....| 43 1878 _— 
We MROTRIRRD 2000 coc rcccccenccescccsccoccceseccccees 43 1878 | --.. 
Sunbury & Lewistown—I1st mortgage............... 431g) 1876 500 
ion Bridge & Erie Junction—Stock.......... 23 | --2. | (-o0- 
hii coy sisie blodisenedesirddacessdes s¥e 23 | 1870, 1,000 
Byracuse Binghamton & N. ¥.—Stock. ..........---. 81 | 1875 _ 100 
ba mortgage (now first)....................-...-26. 81 | 1867 | 1,000 
Consol. mortgage (guar. D. L. & W.).... .....-...-. 81 | 1876 | 1,000 
se Geneva & Corning—Ilst mortgage ......... 57 1875 --- 
2d mortgage......... kena sninnhectipuibenhde nen ..-. | 1879 | .-- 
e Ontario d& New York—Bonds. ....... ...... 43/1883 .... 
94 mortg., income. ............-..cee0- tT .--. | 1883... 
ferre Haute & Indianapotis—Stock................-.- 114 .... 50 
i el etl ee che eh as a ceadewein cscs | Bete 1,000 
Terre Haute & Logansport.—Stock...........-.....-. 116 | .... 0 
lst mortgage, guar. by Terre Haute & Ind’napolis; 93 1879 | 1,000 
1st mortgage, extension (2d on 93 miles).......... | 65 | 1883 | 1,000 
feras Ceniral—ist mortgage, gold ................-. | 177! 1879; 1,000 
N. E. Div., mort., gold (2d on 177 miles).......... | 2 | 1881; 1,000 
General mortgaze, (pledged).................------ 228 | 1884) 1,000 
ome of this agreement in St. Louis & 8. F. report in CHRONICLE, V. 40, 
, 594.) 
P erock AND Bonpbs.—The authorized stock is $90,000,000, of which 


eg sod ey has been issued and is held mostly by the So. Pacific Co. 
e bonds above are in series A, B, C, D, E and F, of which A included 
15,000,000 and B, C, D and E each $5,000,000, and F $582, 00. 

series A, B,C and D mature in 1905-6, the series E and F in 1912. 
Over $5,000,000 of these bonds are held in the Central Pacific sinkin 
funds. The bonds are a mort on the lands, and as proceeds o 
lands come into the hands of the trustees, bonds are purchased and 
retired. There is also a sinking fund of $100,000 per year. 

LAND GRANT.—The land grant was 12,840 acres per mile, and proceeds 
of sales go to pay bonds. The total grant is estimated to furnish 
10,445,227 acres, but a large proportion of the lands is barren and 
useless for cultural p ses without irrigation. In 1884 the sales 
were 354,556 acres for $969,678; total acres sold to Dec. 31, 1884, 
1,043,160 for $3,976,643. 

OPERATIONS, FINANCES, &C.—The Southern Pacific of California, with 
its connecting lines, forms a route from San Francisco to New 
Orleans. Owning the Morgan RR. and Steamship Co., this line has 
a traffic from New York and other Atlantic cities direct to California. 

The annual report for 1884 was published in the CHRONICLE, V. 40, p. 
596. Income account was as follows: 

INCOME ACCOUNT. 



































Receipts — 4 1883. 1884. 
Net earnings of Northern Div. $642,508 $623,642 $632,987 
Rental of Southern Division.. 1,666,666 1,958,197 2,032,843 

ntract with Wells, F. & Co.. ale 
CP. ccchsccecsee pad mil ee 43,615 29,536 
Redempt’n of bds. (land sales). 595,000 300,000 *405,000 

Total receipts.............. $3,063,17& $2,925,484 $3,100,366 

Disbursements— 

Interest on debt............... $1,712,435 $1,977,624 $1,862,340 
EERE TET 100,000 100,000 100,000 

Taxes and street assessments. 323,983 250,479 292,375 
Miscellaneous................ . 172,380 190,361 t 315,398 
Total disbursements....... $2,308,803 $2,518,464 $2,570,113 
Balance for year..............- $754,371 $407,020 $530,253 


*In addition to this $313,000 bonds more were redeemed by sinking 
fund. + Includes $185,686 spent on renewals of track. 

—(V. 40, p. 29, 121, 208, 338, 479, 509, 596; V.41, p. 23, 24, 77, 89, 

134, 273; V. 42, p. 148.) 

Southern Pacific of New Mexico.—Road extends from Ari 
£0na State Live to the Rio Grande at El Paso, Texas, 167 miles. Oper 
ated under leese to Southern Pacific Company 1835, at $1,620 per mile 
per annum. Stock, $6,888,800. 

Southwestern (Ga.)—From Macon, Ga., to Eufaula, 144 miles; 
has 177 miles of branches, the main one being from Fort Valley to Col- 
Umbus, 71 mites. A lease was made Aug. 1, 1869, to the Central RR: 
ef Georgia which assumes the liabilities and guarantees 7 per cent on 
the stock, but 8 per cent is to be paid if 10 per cent is paid on Central 
stock. In June, 1881, $32 per share in 6 per cent debt certificates was 
declared by Central Georgia Railroad. 

Southwest Pennsylvania,—Greensburg, Pa., to Fairchance, Pa., 
44 miles. Opened April 1, 1873, and leased to Pennsylvania Railroad, 
which operetes it at cost, paying net earnings as rental. In 1884 
free earnings 8 were $661,651 and net earnings, $259,885. Interest on 
and 1 





re 10 per cent on stock were paid out of net earnings of 1883 
Spuyten Duyvel & Port Morris.—Road is 6 miles in length and 
| emery the New York Central & Hudson with the New York & Harlem. 
to New York Central November 1, 1871. Rental is 8 per cent on 
capital stock of $989,000. Operations are included in lessee’s returns. 
State Line & Sullivan.—Owns from Monroeton, Pa., to Berenice, 
Pa., 25 miles Originally organized as Sullivan .& Erie Coal & Railroad 
Co., which was sold in foreclosure Oct. 14, 1874, and a new compan 
formed December 2, 1874, under the present name. Stock, $990,00C. 
{par $50). The mortgage covers 5,000 acres coal lands. In May, 1884, 
road was leased to the Penn. & N. Y. Canal & RR. Co. for fifty years, 
ot re per annum for three years and$40,000 afterwards. (V. 40, p. 





mntem Haland.—Local road on Staten Island, Clifton to Totten- 
ea. 


ville, 13 ad is operated in connection with Staten Island 
Ferry Company. Capital stock, $910,000, par $65 per share. In Oct. 
1883, leased to Staten Island Rapid Transit Co. One per cent dividend 


paid quarterly, January, April, June and October, on the stock. 
Staten Island Rapid Transit BB.—This Co. was incorporated 
ander the general law of New York State. The line of road is around 
taten Island shore, east and north sides, from Vanderbilt Landing 
unction with the 8. I. Railway) to a point opposite Elizabethport, N. 
- Ithasa9g99 hing lease of the 8. I. Railway and controls the Fei ries 
N. Y. City. In November, 1885, the agreement with Balt. & Ohio 
was reported for making the terminals of that RR. Co. at New Brighton 
by means of a bridge over the Kills at Elizabethport. The B. & 0. 








Suarantees the 2d mort. bonds of this Co.. and owns a majority of its 


























| Amount - | 
anda Rate per} When |Where Payable, and by Stocks— 
Outstanding |""Cent. |Payable Whom. | “Dividend. 
| $4,180,000 6 g. |\J. & J.|N. Y., Company’s Office’ Jan. 1, 1911 
| 5,049,300 349 |J. & D.|Savannah,Cent.RR. Bk.) Dec. 22, 1885 
$16,500 5 M. & 8.|Phila. and Greensburg.! Sept., 1885 
962/000 7 |F.& A. Philadelphia Office. | Feb.. 1917 
989,000 4 iJ. & J. New York. , Jan., 1886 
200,000 7 J. & J.N Y., Union Trust Co.' Jan. 1, 1899 
300,000 | 7 A. & O. B.Y.,S. 1. Rap. T. Co. | April 1, 1893 
1,000,000 | 6 A. & O.'N. Y., Lond. & Glasgow.| Jan. 1, 1913 
(?) 5 SJ. & Jd. New York. | July 1, 1925 
475,674 7 Feb. | o do | July 7, 1895 
00, 5 J. & J.) N. Y., Central Pacific. | January, 1905 
4,125,000 3 F. & A. Phila., 233 So. 4th St. | Feb. 16, 1876 
1.192,000 7 J. & J./ do do | Jan. 1, 1904 
1,189,000 5 ‘M.& N. Philadelphia, Peun.RR.|; May 1, 1928 
1,350,000 6 M. & N.| do do , May 1, 1938 
500,000 7 J. & J.|Phila., Guar. T. & D.Co, July 1, 1896 
900, 7 ae ee eerrae vearly. 
1,000,000 7 J. & J.\N. Y. Lake Erie & West.| July 1, 1900 
2,500,000 2 Q.—Mar)|N.Y., D. L. & W. RR. Co.; Dee. 1, 1885 
270,000 7 J. & D.! do do _ June, 1887 
1,750,000 7 A. & O.) do do Oct. 1, 1906 
928,300 7 M. & N.|8.Y.,Farmers’ L.& T.Co.; Nov. 15, 1905 
600, 5 ae §«=—« ann ane Mar. 1, 1909 
ME oa srceeceneetial 1933 
500,000 Sie penny cipro 983 
1,988,150 3 F. & A. N.Y.,Farmers L.& T.Co.| Feb. 1, 1886 
1,600,000 7 A. & O. do do 1993 
500,000 ae PG ee PO EE Beg ion = 
00,000 6 J. & J N.Y., Farmers’L.& T.Co 1910 
1,000,000 6 ieaaianeh 4: 1 -;aaieeenla 1913 
2,145,000 7 ¢.|M.&N_ Last paid Nov.,’84. | Nov. 1, 1909 
1,254,000 7 g.|M.&N_ Last paid Nov.,’84. | May 1, 1911 
2,28 5,000 6 M. & N.’ Last paid Nov.,’84. | Nov. 1, 1934 

















stock of $500,000. The mortgage is for $1,00),000, and has a sinking 
fund from Jan. 1, 1888. J. Frauk Emmons, President, 56 Broadway 
—(V. 41, p. 611, 653.) 

Sterling Mountain (N. ¥.)—Road runs from Sterlington on the 
Erie Railway to Lakeville, 7°6 miles. Bonds guaranteed by Sterling Iron 
& Railway Co. Stock, $80,000. Earnings in 1883-84, $40,325 gross 
and $10,125 net. 

Stockton & Copperopolis.—Present company is a consolidation, 
made Nov. 17, 1877, of the Stockton & Copperopolis and the Stockton & 
Visalia. Line of road, Stockton to Milton and Peters to Oakdale,Cal., 49 
miles. Leased to Central Pacific Railroad Company for thirty years 
from December 30, 1874. By the termsof the lease the lessee 7 ei to 
gay principal and interest of the bonds. Capital stock, $234,500. The 
s0mpany previously made default July, 1874, and the $1,000,000 of 
old bonds were exchanged for the present issue guaranteed. 

Summit Branch (Pa.)—This company leases the Lykens Valley 
RR., and it has a small branch of its own to Summit Mines, &%& of a mile. 
The road is operated by the Northern Central under contract. © 
almost exclusively coal. Gross receipts in 1884, includ. coal, $1,689,124; 
net, $324,014; int, and advan., $218,911. Gross in 1883, i iananeaiedl 
net, $256,912; interest and advances, $150,921. (V.40, p. 208.) 

Sunbury Hazleton & Wilkesbarre.—Sunbury to Tomhicken, 
Pa., 43 miles. Foreclosed March, 1878. Stock, $1,000,000. The Penn. 
= has a large interest in it. J. N. Du Barry, President, Phila- 

elphia. 

Sunbury & Lewistown,.—Selinsgrove Junction to Lewistown, 
Pa.,43 miles. Leased to Pennsylvania RR. for contingent interest in 
net earnings, which in 1883 were $132,285; in 1884, $105,855; in 1885, 
$168,268. Stock, $606,000 and div’s of 6 per ct. a year have been paid. 

Suspension Bridge & Erie Junction.—East Buffalo Junction 
to Niagara Falls and Suspension Bridge, 23 miles; Lock. & Buff. RR. 
leased, 14 miles; total operated, 37 miles. Road opened January, 1871. 
[t is leased to New York Lake Erie & Western Railroad Co. at 30 per cent 
of gross receipts, which are guaranteed to be not less than $105,000 per 
annum. Loss to lessees in 1883-84, $14,909. Lessees own all stock 
except 297 shares, 

Syracuse Binghamton & New York. — Owns from Geddes, 
N. Y., to Binghampton, N. Y., 81 miles. Chartered as Syracuse & Bin 
hamton and opened Oct. 23, 1854; foreclosed and reorganized Ap 
60, 1857, and leased to Delaware Lackawanna & Western. In 1883-84 
—- earnings, $808,934 ; net, $344,285; interest, $141,400; divi- 
dends (8 per cent), $200,000. In 1884-85, gross, $692,761; net, 
$275,329; int. $141,400; div. (4 p. ¢.), $100,000; surplus, $33,929. 

Syracuse Geneva & osnang. Cwm from Corning, N. Y., to 
Geneva, N. Y., 57 miles. This road was opened December 10, 1877, 
and is leased to the Fall Brook Coal Co. ata rental of 331, per cent 
of its gross earnings. Stock is $1,200,000. In 1882-83 gross earnings 
were $596,860; net, $281,439; rental, $198,953; balance to lessee, 
$82,485. In 1883-4, gross, $678,370; net, $267,237; rental, $226,123; 
miscellaneous, $65,070; loss to lessee, $23,856. 

Syracuse Ontario & New YWork.—Owns from Syracuse, N. Y., 
to Karlville, N. Y., 434 miles. The Syracuse & Chenango Valley Rai- 
rvuad was sold in foreclosure and a new company organized March 14, 
1873, under the name of Syracuse & Chenango Railroad. April 15, 
1877, road was again sold in foreclosure and reorganized as Syra- 
cuse Chenango & New York, which also became embarrassed and passed 
into the hands of a receiver January, 1879, and reorganized under 
present name in 1883. The N. Y. West Shore & Buffalo has acquired 
control of the property. Stock, $404,600. Earnings in 1883-84, Brose, 
$98,361; deficiency after charging out interest account, $44,86 . In 
1882-83 gross earnings $86,139; deficiency after charging interest, 
$53,990. 

Terre Haute & Indianapolis.—Owns from Indianapolis to Nii- 
nois State Line, 80 in., with coal branches, 37 m.; total, 117 m. The road 
was opened in 1852 (as Terre Haute & Richmond). The company leases 
and operates the Terre Haute & Logansport RR., also the St. Louis 
Vandalia & Terre Haute Road on joint account with the Pittsb. Cin. & St, 
Louis RR., at 30 per cent of gross earnings, but guarantees the first and 
second mort. bonds. In 1882-83 gross earnings, $1,297,690; net earn- 
ings, $404,103. In 1883-4, gross earnings, $1,127,338; net, $322,782 ; 
total net income, $375,056; interest and 8 per cent dividends, $271,052; 
loss on T. H. & L. lease, $83,449; loss on St. L. V. & T. H., $14,310 ; 
surplus for year, $6,245. (V. 40, p. 356 

Terre Haute & Logansport.—Owns from South Bend, Ind., 
to Rockville, Ind., 159 miles; leased, Rockville to Terre Haute, 22 miles. 
Total operated, 141 miles. Formerly Logansp. Crawfordsv. & Southw., 
which was sold in foreclosure Sept. 10, 1879, and reorganized under 
present name. Leased by Terre Haute & Indianapolis Railroad for 25 
per cent of gross earnings, and first mortgage bonds guaranteed by 
that company. Rental in 1882-83, $78,478; loss to lessee, $141 208. 
Reutal, 1883-84, $85,526; loss to lessee, $83,449. 


Texas Central.—Line of road from Ross, in McLennan Co., to 
Albany, Texas, 177 miles; Garrett to Roberts, 52 miles; total, 229 
miles. Is controlled in Houston & Texas Central interests, by w 
company itis operated; but accounts are kept separate. The authorized 
ssoakt is $1,000,000; total issued, $130,200, of which H. & T. C. holds 
$50,000 ; Morgan Co., $75,000; directors, $5,300. Defaulted in interest 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
; IRE z Bonds—Prina- 
DESCRIPTION. Miles | Date | Size,or| amount INTEREST OR DIVIDENDS. pal. When 
For explanation of column headings, &c., see notes! _ of of Par ‘outstanding ate per) When |Where Payable, and by Stocks—Last j 
on first page of tables. Road.’ Bonds) Value. S| Cent. |Payable hom. Dividend, 
Texas-Mexican—Corpus Ch.S.D.& R.G., 1st M., gold.| 161 | 1880 | $1,000 | $960,000 (a a Oe 2 eer July 1, 1910 
lst mortgage, gola ($15,000 p. m.).............-.- 165 | 1881 | 1,000 2,500,000 4S ta * Je eer July 1, 199] 
Texas ¢ N. Orleans of ’74—\1st mortg. land gr.,coup; 105 | 1875 | 1,000 1,620,000 7 . & A 'N. Y., Company’s Office.| Aug. 1, 1905 
Sabine Division, lst mortgage, gold........ sapnoos 104 | 1882 | 1,000 2,075,000 6g. M.& 8. do do March 1, 191g 
EN: oi come pabdnacangedegunapeyeegaueieceos —s: 100 584,000 6 J. & J. do do 1893 
IN, osc cnnntnscgsodneoaovesecoes ieee | Ate ---- | 32,164,600; .... i ae ae See ee 
1st mortgage, gold, coup. (E. Div.) .--.-.-.---.----. 524 | 1875 | 1,000 3,784,000 6 g. |M. & S8.|Phila., N. York &London March 1, 1905 
2d mort., consol., gold, coup. (E. Div.)............- 524 | 1875 | 1,000 9,316,000 6g. |J. & D. 0 do June 1, 1905 
Income and land mort., E. Div.. reg.......-..----- 524 | 1875 | 1,000 | 8,251,000 7 July. |New York& Philad’phia; Jan. 1, 1915 
Ecrip for int.on inc.mort.(red’mable inst’kor land)| .... )°79-"85) .... 2,240,000 6 —_é ): hae ES oe eae 
lst mort., gold, Rio Grande Division............. 521 | 1880 | 1,000 | 13,028,006 6 g. '|F. & A.| Paid 4 cash, escrip. | Feb. 1, 1939 
New Orleans Pacific, lst mortgage...............-. 336 | 1880 | 1,000 6,720,000 6 g. |J. & J.| Paid 19 cash, «scrip. | July 1, 1999 
General and terminal mortgage ($6,500,000) ..... 1,487 | 1884 1,000; 2,798,000 6 A. & O.|N.Y., Mercantile Tr. Co.| Oct. 1, 1905 
Texas & St. Louis in Mo.é@ Ark.—1st mort., gold..... ---- | 1881 | 1,000 4,740,000 6 g. |M. & 8/| Last paid Mar. 1883. | Oct. 1, 19%} 
ES” EES ETE A: TS NTE cane | re 500 4,740,000 6 St re es 1, 1911 
Tex. & St. L. in Texas, 1st mortgage, gold ........ 266 | 1880; 1,000 2,128,000 6 g. J. & D.| Last paid June, 1883. | June 1, 1919 
do 2d M.,income bonds, 1st M. on land; 190 | 1880 500 2,128,000 6 wa T.. -||. Reena June 1, 1929 
do general 1st mort., gold............... ---- | 1881 | 1,000; 1,817,000 6 g. J. & D.| Last paid June, 1883. | Aug. 1, 1921 
do general Ist M. land grant &income.| .... | 1881 500 |_ 1,817,000 6 M. & 8. None ever paid. Aug. 1, 1931 
Texas Western (N. G.)—1st morwege eiethonhanade ---. | 1882 «--- {12,000 p. m. 6 eS SF era Feb. 1, 1922 
RR.—1st mortgage, due 1882 and extended . 54 | 1852 ones 239,500 5 M. & N.|Phil.,. Newbold Sons &Co| Nov. 1, 1915 
mestidiated MOTtRORS. ....ccccccccccccccccccccces 54 | 1876 née 125,000 7 TD Sis ae Acale RAE SS Nov. 1, 1896 
0 nn oe nspaedecesepocnesneoeoons 20 | 1875 coce 265,000 7 SS |) OC ee Oct. 1, 1905 
Elmira State Line Railroad mortgage..........-.. 7 | 1875 ween 160,000 7 |) ER? SS Oct. 1, 1895 
Toledo Ann Arbor & N. Mich.—1st (T. A. A. & G. T.) 61 | 1881; 1,000 1,260,000 6g. |\J. & J.|N.Y.,Farmers’ L.&Tr.Co| Jan. 1, 1921 
1st mort., gold, No. Div. (for $2,100,000) .... ....| 111 | 1884 1,000 800,000 5 2 * Beeameabeee tate ‘ May 1, 1924 
Canada southern & Detroit—Stock.........--. et Eee alaied 1,547,662 sens eT, See rn, ee) . 
Toledo Oineinnats & St. Louis—Stock..............-- PS, gta he 50 | 15,000,000 ee RET Tage BT a) pee 
St. Louis Div lst mortgage, gold........ pincmdennn 270 | 1881 | 1,000 2,930,000 6g. J. & J.|"Last paid July 1, 1882 1921 
do 2damortgage, mcome, not cumulative..| 270 | 1881 | 500 &c.| 2,706,000 ones ‘<—-.. °.. sepiecutde July 1, 1922 
Tol. Del. & B., lst mort., Tol. to Kok...............] 181 | 1880 | 1,000 1,250,000 6 J. & J.| Last paid July 1,1882/ Jan. 1, 19190 
do M., inc., non-cum., Tol. to Kok....| 181 | 1880 | 1,000 1,250,000 6 adiiahe lenthidese Jan. 1, 1910 
do lst mort., Tol. terminal trust “‘A’”....| .... | 1880] 1,000 250,000 6 J. & J. sagkeinecs July 1, 1910 














in 1885. The gross earnings in 1883 were $290,262 ; net, $28,511. In 
1884, gross, $283,637; net, $45,707. C. A. Whitney, Pres.,N.O. (V. 42, 
p. 61.) 


Texas-Mexican.—Owns from Corpus Christi, Tex,, to Laredo on 
the Rio Grande, 165 miles. Charter covers 1,400 miles in all. Under 
game control as the Mexican National, and in November, 1883. a lease 
for 99 years was made to the Mexican National Company. W. J. Palmer, 
Pres’t. Land grant was 16 sections per mile, but not located. Stock 
authorized $12,000,600. 


Texas & New Orleans (of 1874).—Houston, Tex., to Orange 
abine River), 104 miles; and Sabine City to Rockland, 104 miles; 
tal 208 miles. Belongs to the Huntington Southern Pacific system, 
together with the Louisiana Western. This was a reorganization, 1874, 
of the old Texas & New Orleans RR. The stock is $5,000,000, and 
a controlling interest is owned by the Southern Pacific. In addition to 
above bonds, there are $186,507 Texas School bonds. Gross earnings 
in 1884, $872,141, against $1,163,188 in 1883; net, $355,520, against 
eens For year 1885 gross earnings were $1,017,618; net, $487,- 
. C. P. Huntington, President, New York. (V. 40, p. 61, 153, 305, 
$94, 423, 741; V. 41, p. 23, 134, 216, 357, 740; V. 42, p. 243.) 

Texas & Pacific.—(See Map Missouri Pacific.)—Eastern Division — 
From Texarkana to Marshall and thence to Fort Worth, 253 miles; 
Texarkana Junction to Whitesboro, 239 miles; Marshall to Shreveport, 
40 miles; total eastern division, 532 miles. Rio Grande Divis‘on— 
Fort Worth to Sierra Blanco, 524 miles; Sierra Blanco to El Paso(joint 
track), 92 miles; Gordon Branch to coal mines, 3 miles; total Rio 
Grande division,619 m. New Orleans Division—(Formerly N. O. Paci- 
fic RR.) Shreveport to N. O. and Baton Rouge Branch, 336 miles. 
Total of all, 1,487 miles. 

The Texas & Pacific was built under act of Congress of March 3, 1871, 
and other acts in 1872 to’74, and the laws of Texas. This company suc- 
ceeded to the right of the Memphis El Paso & Pacific Railroad and other 
companies. By a contract made in January, 1880, with the Pacific 
Railway Improvement Company, the road was extended towards El 
Paso on the Rio Grande, to meet the Southern Pacific of California, with 

5,000 in bonds and $25,000 in stock per mile of road. The Fidelity 
nsurance Trust 8. D. Co. of Philadelphia are Trustees of the Rio 
Grande Div. mortgage. A consolidation with New Orleans Pacific, 
share for share, was voted in May, 1881. From the State of Texas 
the company received 10,240 acres of land per mile, and by building 
east of Fort Worth earned 4,93!,702 acres, on which the income bonds 
were a lien, as also a 3d mortgage on the road east of Fort Worth. The 
total sales in 1884 were 544,984 acres at an average price of $3 07 per 
acre; total sales, including lots, amounted to $1,677,563, of which $751,- 
278 was paid in income bonds and scrip; lands yet unsold Dec. 31, 1884, 
3,893,794 acres. The railroad lands in Texas, however, do not lie adja- 
cent to the line of the roads owning them, but these are located in part 
in counties along the Rio Grande division, 1,030,611 acres being in 
Tom Green County, and 1,303,380 acres in El Paso County. 

On income bounds the company may pay interest in scrip, but if the 
option so to pay is not declared, the Court held that cash must be paid. 
Scrip was issued to holders of income bonds up to July, 1881, but not in 
ware Stee or 1883. In Oct., 1883, after action taken by bondholders to 
collect interest, the company gave notice that 14 per cent scrip would be 
issued for the two eg to July, 1883. Some holders resisted and obtained 
a judgment in the U. 8. Circrit Court for cash for those years. The com- 
pany appealed to the U. 8. Supreme Court. The interest scrip is redeem- 
abie only in stock or in payment for land, and interest at 6 per cent is 
allowed on it only when turned inin payment for land. In July, 1884 
and 1885 interest up to June 30 was paid promptly in scrip. 

In June, 1884, the earnings of the company were insufticient to meet 
ite interest, owing largely to the disasters by floods on the New Orleans 
Pacific Division. The coupons due June 1, 1884, on the consol. bonds 
E. D., were bought at parfor the Missouri Pacific Railroad. On the 
Rio Grande Division and the New Orleans Pacific bonds one half of 
nine coupons in succession was to be funded into general 2d mortgage and 
terminal bonds, and the other half of eachcoupon paid in cash as it 
matures. The coupons of the consol. mort. bonds E. Div. were to be paid, 
but deposited with a Trust Co., and their lien preserved as against any 
action by the income bondholders. See the terms of adjustment in V. 39, 
P — yy aveem gement ended with the part payment of coupons due 

ugust, 5. 

In Dec., 1885, L. A. Sheldon and John C. Brown were appointed re- 
ceivers of the company on application of the Mo. Pacific RR. Co. 8ee 
the committee’s report, &c., in V 41, p. 714. 

The report for the year 1884 was in V. 40, p. 202, and had the following: 

INCOME ACCOUNT. 




















182. 1883. 1884. 
Gross earnings..... ntbwowncteeuhe $5,919,732 $7,045,652 $5,918,756 
NOD, os cubbemcobwetane $1,343,292 $1,648,007 $783,932 
Se CII, cnc dcacténcdcceews 346,511 92,791 129,124 
Total net receipts........ $1,689,803 $2,040,798 $913,056 
Deductions— 

Interest on debt.... ........... $1,670,950 $1,970,085 *$1,970,190 
Taxes and other charges..... : 137,333 244,317 287,152 
Total deductions. ......... $1,808,283 $2,214,402 $2,257,342 

Sicilian deh tales: sain ecenenls $118,480 $173,604 $1,344,286 


efic 
* Full interest charge, but interest was not al) paid, partly funded. 





—(V. 40, p. 183, 241, 302, 570, 742; V. 41, p. 190, 714; V. 42, p. 23, 
6:, 94, 207.) 


Texas & St. Louis in Missouri and Arkansas,—Narrow 
gauge road from Birds Point, Mo., opposite Cairo, [ll., to Texarkana, 
Tex., 419 miles, and thence by the ‘‘Texas & St Louis RR. in Texas” to 
Gatesville, 304 miles ; total, main line, 723 miles; branches, Paw Paw 
to New Madrid, 6 miles; McNeil to Magnolia, 6 miles; total, 735 miles, 
Capital stock is $9,532,500 (par $100). which amount includes $3,945,- 
000 deposited in trust to take up a like amount ot the old stock of the 
Texas & St. Louis in Texas. The company issued $12,500 per mile in 
lst mortgage bonds, $12,500 incomes and $12,500 stock, and the in: 
com es are a 1st mortgage on the land grant and a 2d mortgage on the 
road. Land grant was 10,240 acres for each miteof finished road in 
Texas, but only about 1,000,000 acres are assured. The road was 
opened in 1883. 

In January, 1824, W. R. Woodward was appointed receiver on suits 
brought by the Central Trust Co. of New York as trustee of the mort- 
gages, and receivers’ certificates for about $640,000 have been issued, 

new plan of reorganization after sale was referred to at length in the 
CHRONICLE, VY. 41, p. 273, by which the present holders of stocks and 
bonds will receive new securities in various proportions, and the old 
stockholders will receive 25 per cent of their holdings in new stock trust 
certiticates, which are issued by the reorganization committee, as the 
hold the right to vote and control the road for five years. The road 
Texas was sold Dec. 1, 1885, for $1,700,000 to the bondholders, com. 
mittee. The Mo. & Ark. Division was to be sold on Feb. 27, 1886. (V. 
40, p. 454, 509, 588, 653, 717, 734; V.41, p. 77, 103, 134, 243, 273, 
357, 393, 421, 586, 654, 722, 745; V. 42, p. 217.) 





Texas Western.—Projected from Houston, Tex., to Presidio Del 
Norte, Tex., 900 miles. In operation, Houston to Sealey, 52 miles, con- 
necting with Gulf Col. &8. Fe RR. Stock authorized, $3,000,000. Land 
grant 10,240 acres per mile. (V. 40, p. 562.) 


Tioga.—Owns from Arnot, Pa., to State line New York, 44 miles; 
branch, Blossburg, Pa., to Morris’ Run, Pa., 4 miles; leased, Elmira . 
State Line Railroad, State line New York to Northern Central Rail- 
way Junction, 7 miles; and Arnot & Pine Creek RR., Arnot to Ho 
ville, Pa., 12 miles; total, 67 miles. Controlled by N. Y. L. E. & W. 
The stock is $391,200 com. and $189,700 pref. In 1882-83, gross earn- 
ings, $524,171; net, $257,967; in 1883-84 gross, $389,841; net, $142,021; 
interest, $57,851; surplus over all payments, $65,286. 


Toledo Ann Arbor & North Michigan,.—(See Vap )—Owns 
from Toledo, O., to Mt. Pleasant, Mich., 172 miles, which carries the 
road into the heart of the lumber region of Michigan. Capital stock 
is $2,700,000. The annual report for 1884 was in V. 40, p. 568; the 
net earnings were in excess of interest charges. The report for 1885 
will first include the operations of the whole line. The old first mort- 
gage on 61 miles covers the Southern Divi-ion. formerly called the ToL 
Ann Arbor & Grand Trunk Railroad. James M. Ashley, President, 150 
Broadway, N. Y. (V. 40, p. 568, 764; V. 42, p. 126.) 


Toledo Canada Southern & Detroit,—Toledo, Ohio, to Detroit 
(G.T. Junction), Mich.,55 miles. Road opened September 1, 1873. Oper- 
ated by Canada Southern. The bonds were exchanged into Canada 
Southern first mortgage bonds at 70 per cent of face value. 


Toledo Cineinnati & St, Louis,—This is the consolidated line 
(narrow gauge) of the Toledo ee" & ge and Toledo Cin. & St. 
Louis. Owns from Toledo to St. Louis, Mo., 451 iniles, 

The interest coupons due in 1883 and 1884 on the first mortgage 
bonds, in agen. 1883, were partly funded into 6 per cent scrip due Oct» 
1891. InJuly, 1883, receivers were appointed, and the two divisions 
between St. Louis and Toledo are advertised to be sold in foreclosure 
Dec. 30, 1885. The old Frankfort & Kokomo R. R. bonds, of about 
$100,000, including interest, are a prior lien yet outstanding, and other 
charges make the total ahead of first mortgage bonds about $1,000.000, 
as estimated by the receiver. 

The two Divisions, embracing the whole road from Toledo to St. Louis, 
were sold Dec. 30, 1885, toS. H. Kneeland of N. Y., representing the 
bondholders, at $800,000 for the Toledo Division and $901,000 for the 
St. Louis Division. 

The proposed plan of reorganization (Quigley plan), in the CHRON- 
ICLE, V. 38, p. 480, embraced the following points: The organi- 
zation of a new company and the conversion of the narrow into & 
standard gauge track. A first mortgage will be made for $6,750,000 
($15,000 per mile), the bonds to run 40 years and bear 6 per cent 
interest. The second mortgage will be for $7,000,000, to run fifty years, 
and bear interest at 4 per cent from January 1, 1888, to January 1, 
1893 and 6 per cent thereafter. 

The other plan for Toledo Cincinnati & St Louis bonds (Corbin plan) 
was in V. 38, p. 596. 

At Cincinnati, June 26, 1884, by order of the Unitea States Circuit 
Court, four divisions of the Toledo Cincinnati & St. Louis narrow- 
gauge system were sold to satisfy judgments. (V. 40, p.61, 94, 153, 182 
24}, 427, 454, 509, 570, 588, 764: V. 41, p. 43, 76, 162, 190, 203, 





357, 474 ,528, 557, 6F 4, 689; V. 42, p. 23, 207.) 
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miler, neluding 12 miles leased; H 
including 5 miles leased; total operated, 213 miles. This company was 
formed after sale in foreclosure of the Ohio Central main line on April 
15, 1885. The preferred stock is $3,750,000 and common $1,600,000 ; 
the first mortgage is for $5,000,000,'but no more than 

be issued except by consent of th 

The bonds have their interest guaranteed by the Columbus & Hockin 
Valley RR. Co., and by an agreement with that company the stock o 
Col. & H. V. was offered in exchange for three-fourths of the new stock 
of Tol. & O. C., in the proportion of one share of C. & H. V. for one of T. 
& ©. C. preferred, and one share of C. & 
C. common ; the remaining one-fourth of T. & O. C. stock, together with 
all that acquired by C. & H. V. b 
with trustees. 
V.Company. ( 

Ohio Central main line in 1884 were $1, 
p. 243, 438.) 









































DESCRIPTION. aeties | Date | Sine. er INTEREST OR DIVIDENDS. were tind 
’ pai, Due. 
For explanation of column headings, &c., see notes) of oO Par oes Rate ~ Wheu |Where an and by} Stocks— 
on first page of tables. Road.| Bonds} Value. Cent. |Payable om. Dividend, 
ommmemmentifontioss 
Toledo & Ohio Central—1st mort. gold, interest guar; 196 | 1885 | $1,000 5g. iJ. & J.;| New York Agency. July 1, 1935 
Tonawanda Valley d Cuba—1st mort. ($500,000) .. 60 | 1881 1,000 6 M. & 8. New York Office. Sept. 1, 1932 
Troy é@ Boston—ist mortgage, consolidated ......... 35 | 1874; 1,000 7 J. & J.|N. Y., Nat. B’k of Com. 1924 
New mortgage bonds (for $1,000,000) ............ 53 | 1878 | 1,000 7 A. & O. do do 1903 
— d: a oe Lieut ehidubenddeneeees 64 ae aco ze . ° . . Phila., 233 South 4th. Dec, 1885 
ie ine Tle a ckenwc en eteanidgeen ee se ’ . 1 Ree re PEE hs 
Ulsier & neal VA SE cadeGacsesscccesces 74 | 1875 | 1,000 7 J. & J.;Rondout, Co.’s Office.; July 1, 1905 
2d mortgage income bonds..................-..---.! ..-. | 1875 | 100 &e. 7 F. & A. ew York. July 1, 1905 
United N. J. RR. é Canal Companies—Stock.... ...| 429] .... 100 212 | Q.—J. |Phila. and N. Y. Offices.| Jan. 6, 1886 
it ESE REPRE, ei ps, Sa ..-- | 1883 | 1,000 4 F. & A.| Philadelphia Office. | Feb. 1, 1993 
General mortg., gola and currency, coup.......... 238 | 1873 | 1,000 6g.\|M.& 8. do do Mch. 1, 190] 
Uni vea Co.’s mortgage, sinking fund, registered... 1871 eutiien 6 A. & O.|Phila., Pennsylv’a RR.| Oct. 1, 1894 
_ —— — mortgage, sin ing fund) dh eoee g. ae 4 ——- — 1, 1s 
0 do 3) O re) ocee gz. iM. ‘ 0) ch. 1, 1894 
~ mer yd RORM, MROTEEARS .0.00ccccceceeess ton re £hs cece ; + % > en RR. Office. — 1, 1388 
fy) ed ch cose enesecosesnecese | eons core g. , . ept. 1, 
Joint Co.’s Slain wed iad RE eee 1854 oene 6 J. & D. Princeton, N. J. Jan. 1, 1889 
i) consol. mort. (sink’g fund after 1880) .... | 1862 soos 6 M. & N. Philadelphia Offics. | Nov. 1, 1889 
N. J. RR. & T. Co., 3d loan due State of N. J...... -.-. | 1868 — 6 A. & O.\N. Y., B kof Commerce., Overdue. 
Wrneens Pnsifle—Bt00ek............ccccccocccessecccccccees 1,620 i .... 100 1% | Q.—J. |New York and Boston.| Aprill, 1884 
1st mortgage, gold, on road and equipment. ...... 1,038 |1866-9;) 1,000 6g.j1J. & J. O do 1896 to 1899 
2a mortgage currency (Government subsidy) ..-. 1,038 1866-9; 1,000 6 J. & J.'U.S. Treas., at maturity.| 1896 to 1899 
ra. do Ks er (2d on land), sinking fund..|1,038 Ris as : - . s New _— and } pees at 
n an 0 a ee eT te cose “ ,000 . . ( - 
come hg bridge bas, st’g, (s.f. about $65,000 yrly).) .... 71 200 8 g. |A. & O.| London & New York. | April, 1896 
nT St Sn. nnn nasenattpepegeeyesees .--. | 1879 | 1,000 6 J. & J.) N. Y., Union Trust Co. uly 1, 1908 
Collateral trust ponds of 1883, gold ..........-.... ..-- | 1883 | 1,000 5 J. & D.|Boston, N. Engl’d Tr.Co.| Dec. 1, 1907 
Kans. Pac., cons. M..,g.(for yrs a rg.j| ..-. | 1879 | 1,000 6 g. |M. & N.| N.Y., 40 Wall Street. | May 1, 1919 
do lst M., g, cp., on 140m. west Mo. Riv.) 140 | 1865 | 1,000 6g. iF. & A. do do Aug. 1, 1895 








Toledo & Ohio Central,.—Owns from Toledo, O., to Corning, 184 
Junction to Columbus, 29 miles, 


$3,000,000 can 
ree-fourths of the present bondholders. 


H. V. for two shares of T. & O. 


. V. by the exchange, were to be deposi 
This placed the control of T. & O. C. with the C. & H. 
See agreement in V. 40, p.597. The gross earnings of 


6,917; net, $183,456. (V. 41, 
Tonawanda Valley & Cuba.—Owns from Attica, N. Y. to Cuba, 


N. Y., 60 miles. Stock$587,100. Securities listed at New York Stock 
Exchange December, 1882. $113,000 of 1st mort. bonds are reserved 
to redeem same amount of 6 pe 
Spencer was appointed receiver in 1885. Gross ea ’ 
eg, deficit, $42,255. Gross in 1884-85, $18,694; def., $5,073. R. G. 


r cent bonds due1910. Mr. Bird W. 
rnings in 1883-84, 


aylor, Buffalo. N. Y., Pres. (V. 40, p.543; V. 41, p. 474; V. 42, p. 23.) 
Troy & Boston,.—Owns from Troy, N. Y., to Vermont State line, 35 


miles; leased: Southern Vermont 5 miles; Troy & Bennington, 5 miles; 
Vermont State line to North Adams, 6 miles; total operated, 53 miles. 
The 1st consol. bonds are used to redeem ist and 
consols. to redeem floating debt. $319,000 

standing Sept., 1884. Stock, $1,623,110. In 1883-4 deficiency over all 
charges was $27,008. Earnings for three years past were: 


2d morts., and 2d 
of other issues of bonds out- 


Passenger’ Freight (ton) Net 
Years. Miles. Mileage. Mileage. Earnings. 
1881-82 ........ 53 7,315,713 24,979,268 $213,766 
1882-88 .... .... 53 7,313,014 25,965,501 205,323 
1883-84 ........ 3 6,544,500 16,733,352 192,539 











5 
—(V. 41, p. 586.) 


Tyrone & Clearfield.—East Tyrone Pa., to Curwensville, Pa., 44 
miles; branches, 20 miles; total, 64 miles. This company was organized 


April 1, 1867, after sale in foreclosure. It was leased to the Pennsyl- 


vania Railroad in 1878 and new lease for 50 years made in 1882. J. 
N. Du Barry, President, Philadelphia, Pa. 


Ulster & Delaware.—Owns from Rondout (Hudson River), N. Y, 
to Stamford, N. Y., 74 miles. This was the Rondout & Oswego in 1876; 
reorganized May 28, 1872,as New York Kingston & Syracuse, and again 
after foreclosure, May 1, 1875, as Ulster & Delaware. The stock is 
oye There are also $50,000 real estate mortg. bonds. In 1883- 
$4 the gross earnings were $316,884; net earnings $80,404. Thomas 
Cornell is President, Rondout, N. Y. 

United New Jersey Railroad & Canal Co,—LINES OF ROAD.— 
New York to Philadelphia and branches, 135 miles; Camdento Amboy 
and branches, 226 miles; Trenton to Manunka Chunk and branches, 
aga ; total operated, 443 miles. Delaware & Raritan Canal, 66 
miles. 

This company was formed by a consolidation in 1867 of the Delaware & 
Raritan Canal Company, the Camden & — and the New 
Jersey Railroad & Transportation Company. e United New Jersey 
Railroad & Canal Companies were leased in May,1871, to the Penn- 
sylvania Railroad for 999 years, at a rental of 10 per cent on the 
stock, besides interest on bonds. The smaller leased roads were taken 
with their several contracts. The lease has not been directly profitable 
in cash receipts to the Pennsylvania Railroad, and the net loss in 1879 
was $939,889; in 1880, $1,035,308; in 1881, $302,864 ; in 1882, $568,- 
759; in 1883, $635,914; but the connection with New Yaxk was indis- 
pensable. Operations and earnings for five years past (including the 
canal) were as follows: 




















Passenger at (t’ns) Gross Net Div., 

Years. Miles. Mileage. ileage. Earnings. Earnings. p. ct. 
Tess sess 197,366,974 480,995,398 $13,022,864 $4,211,590 10 
1882... 429 227,938,390 521,869,010 14,231,458 162,365 10 






































1883... 435 238,561,431 542,827,918 14,856,596 4,151,682 10 
1884... 443 248,789,706 552,423,171 14,709,887  3,960,04: 10 

Union Pacific BRailway.—(See Map.)—LINES OF ROAD.— Main 
line—Council Blaffs to — and branches, 1,049 miles; other 
branches—Kansas City te nver. 643; Denver to Cheyenne, 106; 
Leavenworth to Lawrence, 34; total owned, 1,832 miles; controlled 
and operated in the Union Pacfic system January, 1885—Omaha & 
Repub. Valley RR., 237 miles; OmahaN. & Black Hills RR., 114: Color- 





aio Central RR.,327; Echo & Park City RR., 32; Utah & Northern RR., 


462; Lawrence & Emporia RR., 31; Junction City & Ft. Kearney, 87; 
Solomon RR., 57; Salina & Southw’n, 36; Kan. Cen., 167; Den. & Boulder 
Valley., 27; Golden Boulder & Car., 6; Oregon Short Line and branch, 
610; Greeley Salt Lake & Pacific, 54; Denver South Park & Pacific, 321; 
Balt Lake & Western, 57; Georgetown Breckenri & Leadville, 8 miles; 
Montana Railway, 9 miles ; total thus controlled, 2,644 miles; total oper- 
ated in the U. P. system Jan. 1, 1885, 4,476 miles. 

The Central Branch Union Pacific and leased lines (388 miles) are 





operated by the Missouri Pacific under an agreement with Union Pacific 





1a 
acres, and a subsidy in U. 8.bonds of $27,236.512 on 1,033 miles o 
ted as “cc Le 








for twenty-five years from 1885, and not included in the mileage oper- 
ated by Union Pacific. The U. P. also has large interests in the St. Jos. 
& West. RR., 251 miles; the Utah Central, 280 m.; Leavenworth Topeka 
& 8. W.,47 m.; Manhattan Alma & Burlingame, 56 m.; Manhattan & 
Blue Valley, 11 m. and Nevada Central, 93 m.; total, 738 miles, all of 
which are operated separately. 


ORGANIZATION, &C.—This company, the Union Pacific Railway, was 
formed by a consolidation, Jan. 24, 1880, of the Union Pacific RR. and 
the Kansas Pac. and Denver Pac., made under authority of the acts of 
Congress of July 1, 1862 and July 2,1864. The Union Pac. RR. was 
chartered by Act of Congress of J 1, 1862, which gave the comneny a 
land grant of 12,800 acres per mile, estimated at a total of 12, oo 27 


The Kansas Pacific was organized 
ern” in 1861; then changed to “‘ Union Pacific, Eas 
6, 1863, and to “‘ Kansas Pacific” on March 3, 1869. The Pacific Rail 
road acts of 1862 and 1864 applied to this road, and gave it a subsidy 
of $6,303,000 and a land grant of about 6,000,000 acres. 

The Denver Pacific—Denver to Cheyenne, 106 miles—was built under 
the charter of the Union Pacific, E. D. (Kansas Pacific). 

As to the debt of the Pacific railro to the United States Govern- 
ment a decision of the U. 8. Supreme Court settled the point that the 
eg of interest on the loans was not obligatory on the companies 

the principal of the bonds became due. Afterwards pengrens 

the Thurman Act, May 7, 1878, which, for the Union Pacific, provided 
that 25 per cent of the net earnings, after deducting interest on the 
first mortgage bonds, should be paid annually to the Government as fol- 
lows: First—Applied directly to interest account, one-half of Govern- 
ment earnings and 5 per cent of net earnings, after deducting interest 
on first mortgage bonds. Second—To be placed in the sinking fund— 
the other half of the Government earnings and so much of $850,000 as 
may be necessary to make all the payments by the company equal 25 
per cent of its net earnings. 


STOCK AND Bonps.—The capital stock issued and outstanding is 

ae ng age having been increased about $10,000,000 since the consoli- 
ation in 1880. Dividends since 1879 have been as follows: in 1880, 6 

per cent; in 1881, 6%; in 1882, 7; in 1883, 7; in 1884, 329; none since. 

The yearly range in prices of the stock has been—In 1880, 80@113% 
in 1881, 10514%2@131%; in 1882, 9814@119%; in 1883, 701921044; in 
1884, 28@845s; in 1885,°41@62%; in 1886 to Feb. 19, 47330563z. 

By act of ve of July 2, 1864, the Government loan was made & 
second lien and the company’s first mo bonds to the same amount 
were made a first lien on the roads. The Union Pacific land bonds are 
retired rapidly with proceeds of land sales. 

Of the Union Pacific collateral trust bonds, the firstissue was limited te 
80 per cent of the following bonds: Omaha & ree; Valley RR., 
$850,000; Celorado Central Railroad bonds, $2,526,000; Utah Northern 
Railroad, about $3,480,000; total, $6,856,000. The collateral 
bonds of 1883 are secured by the following bonds: Colorado Central RR. 
$2.446,000; Utah & Northern RR. $2,353,000; Omaha & Rep. Valle 
RR. $419,000; Utah Southern RR. extension $975,000; Denver Sout 
Park & Pacific RR. $1,544,000; Kansas Central RR. $1,162,000; 
total $8,899,000. 

The outstanding the 
amounts of each class 
sol. , 


in’ 
















of Pacific 
by of 









or 


LAND GRANT.--The proceeds of land sales on the Union Pacific main 
line are applicable to the principal ot the land grant bonds, and 


that to the sinking fund mortgage 8 per cent bonds. On the Kansaé 
Pacific the cash income from land was applied to the interest on the gep 
eral mortgage bonds, but in 1885 towards principal. To December 31, 
1884, the company had, either in cash or contracts, the sum of $12,- 
549,449, being $9,189,449 in excess of what was needed to discharge at 
maturity the balance of the original land grant bonds. 

The sales in 1883, 1884 and 1885 were as follows: 


° 








Union Pacific— 1883. 1884. 1885. 
Acres sold (net in 1883 and 1884) 805,833  4,321,04 745,744 
Amount (net in 1883 and 1884).. $2,436,767 517,773 $1,228.58 

Dt cacanedensednoegess $3 11 : ae £#§; i céeses 

Kan. Pacific— 

Acres sold (net in 1883 and 1884) 218,185 452,566 711,960 

Amount (net in 1833 and 1884).. $965,557 $1,917,876 $2,908,425 

- Di Mebhtiethscoeiednc «cons $4 411, B4 21g eww 
oOo om 

Acres sold....... atlaciatnenald sivaitahe 1,024,018 4,773,609 1,457,704 

CR AR eI $3,402,324 $8,435,649 $4,137,013 


The Kansas Pacific lands, from the 380th mile westward, are covered 
first by the Denver Division mortgage, and all the lands of the Kan. Pas. 
by the consol. mortgage. 

The large amount of sales during 1884 was owing to the sale by the 
— Pacific land department of large tracts of grazing lands at alow 
price per acre. 

Land sales for January in 1886 and 1885 were as follows: 


-~ 
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DESCRIPTION. sites | Date | seiecatl INTEREST OR DIVIDENDS. Bonds—Pringl- 
For explanation of column headings, &c., see notes| of of Par PR ene Rate per| When |Where Payable, and by F Slocks Lax’ 
on first page of tables. Road.|Bonds.| Value. £) Cent. |Payable om. Dividend, 
ue amos 
Union Pacific—( Continued )— 
Kansas Pac., lst mort., gold, 140th to 393d mile.| 253 | 1866 | $1,000 | $4,063,000 6 g. \J. & D.|New York, 40 Wall 8t. | June 1, 1896 
do 2d M.(to U.S.Gov.) on 394m.W. Mo.R.| 394 |1865-7 eane 6,303,000 6 Jone. a. '< teuimesksontnd 1895 to’97 
Go 1st,394th to 639th m., l.g.,3,000,000acs| 245 | 1869 | 1,000 | 6,259,000 6 g. |M. & N.N. Y., Lond. & Frankf’t.| May 1, 1999 
do Ist mort., coup., (Leavenworth Br.)..| 34 | 1866 1,000 32,000 7 M. & N.| New York, 40 Wall St. | Jan 1, 
do Income bds, coup., 34 M.on 427 miles} 427 | 1866 | 50 &c. 260,050 7 M. & S.|N. Y., Bk. of Commerce; July 1, 1916 
— —s — elntsdusentaciencudancenk¥e ~ ea na : 12255000 ; 4 go, New York, 40 Well St. pct» 1884, 
Vin ¢ als ualhbwbehends data’ ceadinee mae ’ 9 8VVUYU . . . Oo an. ’ 
Utah Southern, general mortg. (for $1,950,000)..| 105 | 1879 | 1,000 1,950,000 7 J. & J. do do July 1, iste 
ae. M., Juab to Frisco....... . 1879 | 1,000 1,950,000 7 |J. & J. do do July 1, 1909 
ev a—S Se ee ee ee ee ee ee) | diedied eece JOU, IU enwee en  F - . .. opeaeeunese 2...  +x~| .. Geena e 
Utah & Northern.—1st mortgage..............------ 462 | 1878; 1,000; 5,543,000 7 J. & J..New York, 40 Wall St. | July 1, 1 
Utica # Black Ruver—Bwoek...... 0. 0.2. 180 | | 100/ 2.047.000) 3 [M.& 8. Utica, cept. 36, 1884 
oO a SS eS Re a Se cece ,107, , .\N.Y., Nat.Bk.of Com’ce.| Jan. 1, 
Black River & Morristown, 1st mortgage. ........ 36 1874 | 500 &e. 500,000 7 J. & J. do do an. 1, ises 
Clayton & Theresa, lst mortgage, guaranteed .... 16 on ane 200,000 7 J. & J. Utica & N.Y.Bk.of Com.| July 1, 1898 
Ogdensburg & Morristown, lst mortgage......... 10 | 1883 | 1,000 143,000 5 J. & J. Utica. Jan. 1, 1891 
Utica Chenango & Susquehanna Valley—Stock..... ae | acme i ,000,000 3 M. & N.| N. Y., D. L. & W. RR. | Nov. 1, 1885 
Utica Olinton & Binghamton—l1st mortgage...... " 31 66-72) 500 &e. 790,000| 6&7 |J. & J.\N. Y., Cont. Nat. Bank.) 1886 & 1890 
yt ea eg aR a | 2 2. 8 | aS) Pee 
iitrhtiiieben honk tepbanatemeonned nage é wees ’ sin ( ug. 1, 
Valley ( Ohio)--lst mortgage. ....... .........-22-ee- oes, ae cece 1,600, 7  , * ae . 1 7 
Consol. mortgage gold (for $3,300,000)...........| -... | 1881 | 1,000 863,000 6 M. & 8. New York. Sept. 1, 1921 
5. ae 13 | 1 | MOSS) 9.99089) $$ IA ES] Batsand Neg cone | Oct 1 i 
t sa Cc eee ee we were ses eseee “ere ’ , . «| Os on, ce. Cc . + 
Bonds of 1883 (guaranteed by Fitchburg RR.)...| ..-. | 1883 —_ 1,000,000 5 M. & N., Boston, Fitchburg RR.| May 1, 1903 
Vermont Valley of 1871—Stock ..................-.- fe 50 1,000,000 3 J. & J.' Bellows Falls. Jan. 2, 1886 
aio OL eeebeedabiedes 24/1880/ 1,000 800 5 A. & O.|Bost., Safe Dep. & Tr.Co} Oct. 1, 1910 
——-—— 1886. ~ - 85.—--—- 1882. 1883. 1884. 
Acres. Proceeds. Acres. Proceeds. Disbursements— « 
Union Division........ 1,720 5,700 32,270 $48,169 | Interest on debt .... .......... 5,234,479 5,312 ¢ 11 5,397,071 
Kansas Division...... 8,666 43,063 445 47,412 ey te int’st, and exchange P vet os ‘ _ - ‘ 366,077 
antiaetiniins ay tenet mde Didi eae 60, ’ ‘ ,065, 
REE eee 10,386 $48,763 40,715 $95,581 ae ae — of dividend.... , 7 ia 
OPERATIONS, FINANCES, &C.—The Union Pacific has made large earn. | 9! king Tunds........ .....-..- 42,000 47. 489 591,540 
ings and until 1883 and 1884 operated its road st a low percentage of | Due U. 8. on year’s business... 2,097,190 1,869,958 —-1,187,110 
expenses. rhe competition and reduction of rates b building of new Miscellaneous ... .... ........ 18,923 155,858 84,837 
es was the main cause for the decline in earnings. e company has r oe 
extended rapidly and built and acquired much Geer mileage, of which Total disbursements ...... 12,226,102 12,214,734 8,691,832 
é Utah Northern and Oregon Short Line are two of the most import- Balance, surplus .............. 2,340,107 1,133,326 2,639,342 
ant branches. It is not yet possible to estimate the benefit to be derived 


from the Oregon Shoit Line, which was a heavy charge for some time, as 
a wee. aes opened throu-h to a connection with Oregon till Novem- 

” : 

The c.aim of the Government for arrearages was decided in January, 
1885, to be about $967,466, and was paid in full in April. 

In the CHRONICLE of Dec. 19 (V. 41, p. 722) was Mr. Adams’ report for 
the first nine months of 1885, compared with the same time in 1884. 


(For full year 1885 see gross and net earnings below.) This report 
shows the following results : 











First 9 First 9 

months, 1885. months, 1884 
ES Eee ee ee $18,378,778 $18,274,254 
TT siticetniiitiibnetnedbihmndeniedniihe 11,205,540 10,537,725 
NENG ss SE NET Re HIN 678,543 640,241 
Surplus earnings entire system........... 6,494,641 7,096,288 
Income from investments ................ 523,055 196,166 

Proceeds miscellaneous land sales...... ‘ 7,908 ; 
aS 7,025,604 $7,298,685 


The net result, after deducting all charges and the amount due U.S 
Government, was a surplus of $516,719 for the nine months in 1885 
against a surplus of $1,088,667 in 1884. The 30th of June, 1885, 
closed the first entire year since the change of management of June 18, 
1884, took place. The following is a condensed statement of the finan- 
cial results of that year, exclusive of the St Joseph & Western: 











Income. —Year ending June 30, 1885.— 
TEN Sev RR NN ie MRE $25,888,003 
TD cick) iiciiin adiamuinleaegednbaenandeite $14,304,676 
initatinkietrensatinei hamiemiendcda Deahendiee 879,189—15,18 3,865 
Surplus earnings, entire system........ idence shindetetewsee $10,704,138 
Income from investments outside of the system ............ 643,010 
Prciceeds from miscellaneous land sales.........---.-------- _8,428 
Received from trustees Kansas Pacific consol. mort ........ *392,295 

re $11.680,832 

SIN in cghecuucncksoueddinendscodeensneees 7,979,923 

Ee ee ee ae ver sated $4,100,909 
Less United States requirements. ... .................-000--- 1,134,395 

IID 0. cl adicinentinugesetgdadabeoesetesate $2,966,514 





*Income from investments held in the Kansas Pac. consolidated trust. 

Gross earnings on all lines in 1885 were $25,925,171, against $25,657,- 
290 in 18-4; net, $9,767,450, against $10,7"9,175. 

The annual report for 1884, in V. 40, p. 391, gave the earnings below, 
which cover only the main road in each year: 


FISCAL RESULTS. 




















1882. 1883. 1884. 
Bees Gemabes ..ccccccccccccss 1,821 1,821 1,832 
Earnings— $ > 
Passenger—Cash .............. 5,054,344 4,545,348 4,110,310 
SOINIGING,.. o.cncccccscccccces 143,386 113,768 102,257 
en 13,543,841 12,596,584 11,075,841 
RST EE, 361,648 342,957 236,867 
cir ate dneventonbeoku 1,496,675 1,323,751 317,602 
Mail, express, &¢C..... ........ 2,223,987 2,075,134 2,098,063 
Total gross earnings...... 22,823.884 21,002,542 17,970,970 
Total op. exp. (incl’d’g taxes). 10,727,049 10,354,541 9,100,086 
OS ten ene ahiiies 12,096,835 10,648,001 8,870,884 
Ver ct. of op. exp. to earnings 47°00 49°30 50°64 
INCOME ACCOUNT.* 
1882. 1883. 1884. 
Receipts — ~ 7 “ 
i 12,096,835 10,648,001 8,870,884 
Interest and dividends........ 2,211,099 2 066,682 1,736,935 
Int. repaid by Kan. Pac. trust. 258,275 616.700 649,415 
I cs. weins ete eel 5 adidas 16,677 73,930 
Tete IMOOMS ..<ccc-cccocee 14,565,209 13,348,060 11,331,174 


* The income account was slightly changed in form for 1884, mainly 
by placing on both sides of the account the interest received from Kan- 
sas Pacitic trust. 





—(V. 40, p. 41, 61, 85, 144. 183, 214, 233, 321, 364, 380, 385, 391, 
427, 454. 482, 495, 507, 599, 570. 626, 636, 718; V. 41, p. 24, 35, 103, 
162, 188, 190, 203, 274, 307, 393, 474, 528, 557, 586, 689, 722, 746; 
V. 42, p. 61, 148, 157, 187, 217.) 

Utah Central—(See map Un. Pacific)—From Ogden, Utah, to Friseo, 
280 miles. A consolidation July 1, 1881, of the Utah Central, Utah 
Southern and Utah Southern Extension. Stock is $4,225,000 and 2 per 
cent paid in 1884. In 1882 gross receipts $1,531,486; net, $897,949. In 
1883, gross, $1,174,737; net, $756,212. In 1884 gross earnings were 
$1,038,938 ; net, $478,333. Forfour months from Jan. 1, 1885, gross 
earnings were $236,527, against $303,174; net, $88,955, against $99 
760. (V. 40, p. 28i.) 

Utah & Nevada,.—Owns from Salt Lake City, U. T., to Terminus 
U. T., 37 miles. The Utah Western made default January 1, 1878, ana 
the road was held by trustees for the bondholders. and was foreclosed 
Nov. 3, 1880, and this company organized. Gross earnings in 1884, 
$37,125; net, $11,500. Sidney Dillon, President, New York City. 


Utah & Northern—(See map Union Pacific)—From Ogden, Utah, 
to Garrison, and the line of Northern Pacific, with branches to Butte 
City and Anaconda Mines ; total, 466 miles. This roadforms a connec- 
tion between the Northern Pacific at Garrisons, Montana, and the Union 
Pacific at Ogden. Stock $5,543,000, and 6 per cent dividend paid in 
1884, and 1 per cent Jan, 1885. The road was built by Union Pacific, 
which owns $4,816,400 stock and $4,968,000 bonds. For the year 1883, 
gross earnings, $1,969,207; net, $778,631; in 1884, gross, $1,998,577; 
net, $884,947 ; interest, dividends, &c., $734,311; surplus, $150,636. 


Utica & Black River.—Owns from Utica, N. Y., to Philadel- 
phia, N. Y., 87 miles; leased lines to Morristown, N. Y., to Ogdens- 
burg, to Sackett’s Harbor and to Clayton, 93 miles in all; total oper- 
ated, 180 miles. The company has paid its rentals and moderate divi- 
dends for a number of years. The income account for the year ending 
September 30, 1885, showed a surpius ef $32,214 over all payments, 
including 6 per cent dividends. The surplus of the company is chiefly 
represented by advances to leased lines. Operations and earnings for 
three years past were as follows: 


Passenger Freight (tony Gross Net Diy. 
Years Miles. Mileage. Mileage. Earnings. Earnings. p. Ct. 


1882-83... 180 9,449,809 20,425,186 $827,407 $285,410 7 
1883-84... 180 10,258,386 31,733,099 830,885 232,372 6 
I eee eal 796,081 316,640 6 
—(V, 42, p. 124.) 

Utica Chenango & Susquehanna Valley.—Owns from Utica, 
N. Y., to Greene, N. Y., 76 miles; branch to Richtield Springs, 22 miles 
total, 98 miles. Road opened October, 1872. Leased to Det. Lack. 
Western at 6 per cent on stock. Has no bonded debt. (V. 38, p. 705.) 


& 

Utica Clinton & Binghamton.—Owns from Utica, N.Y., 
Randallviile, N. Y., 31 miles, and leases Rome & Clinton Railroad, 18 
miles. Total, 44 miles. Opened June 22, 1872, and leased to New 
York & Oswego Midland Railroad. The lease was transferred t0 
the Delaware & Hudson Canal Co., which pays the rental of $70,500 per 
annum for U. Cl. & B. and $25,500 for Rome & Clinton. The road was 
operated by the Del. Lack. & West. till April 1, 1883. Gross earnings 
in 1882-83, $199.600; net. $94,030. Gross in 1883-4, $214,371; net, 
$99,168. Capital stock, $636,285. Isaac Maynard, Pres., Utica, N. Ze 

Valley (N. ¥.) Railroad.—Owns from Binghamton, N. Y., to State 
line of Pennsyivania. 12 miles. Opened October, 1871. Leased to 
Delaware Lackawanna & Western at 8 per cent per annum on stock 
which was reduced in 1882 to 5 per cent, the lessee assuniing the interes 
on bonds. Samuel Sloan, President, New York City. 

Valley (Ohio). --Owns from Cleveland, O., to Wheeling Junction, 0., 
76 miles, and 92 miles of small branches. The temporary debt and car 
trust amount to $663,541. Earnings in 1884, $542,361; net, $226,275 ; 
deficit over interest, &¢., $12,482. Stock, $1,042,302. (V. 41, p. 557.) 

Walley (Wa.)-—Owns from Harrisonburg to Salem, Va., 113 miles. 
In 1883 it was extended from Staunton to Lexington, 36 miles. 
this and connecting lines under Bb. & O. control, the distance from Lex- 
ington is 243 miles to Baltimore and 217 miles to Washington. The 

saltimore & Ohio hasa large interest in its securities. In 1883-84, gross, 
$110,400; net, $34,337. In 1884-5 gross, $118,953; net, $34,660. 

Vermont & Massachusetts,—Line of road, Fitchburg to Greet 
field, Mass., 56 miles: branch, 3 miles. The road is leasedto the Fiteh- 
burg RR. for 999 years at 6 per cent. 


Vermont Valley of 1871.—Owns from Bellows Falls to Brat- 
tleboro, Vt., 24 miles, and by purchase of stock the Sullivan County 
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Cc ” N. ' ie NTERES’ > ’ INDS. | Bonds-—-Prinel- 
ede ee =e rn - ; — — |Size,or| Amount - is = = = wnt a a Due. 
ation of column Leadings, &¢., see notes} o of | a anding Rate per When |Where Payable, and by| Stocks—Last 
For explan on first page of tables. Road.| Bonds) Value. teeneeossene _ Cent. payable ‘ho Dividend. 
Vicksbur’ & Meridian—1st mortgage............ coe. 1881 | $1,000 | $1,000,000 6 A. & O.|New York, Plock & Co.| April l, 1921 
9d mortgage. ..-.------+--++---- eoesscasccoscecesace 140 | 188L | 1,000 1,100,000 4to6 M. & N.| de Oo | May 1, 1921 
3d mortgage income (not cumulative).... .....-... 140 | 1881 500 &e.! 1,920,000 7 |. pa do do June l, 1921 
Vicksb. Shrevep. & Puc.—Prior lien M. ,\$7,000 p.m.)| 189 | 1885 | 1,€00 1,000,000 6 M.& N New York. ov. 1,1915 
Ist mortgage, GOlM........2.-eeereeeereeeeeeee eee aes eens epee: far a Ye eran Be ees ie Aug. 12, 1920 
Income DOTIGS. ....~-.-- 0+ +e eee eee ence reece ees sree] sane | nee cece 3,500,000 cone: fh wend FP)! pededeegen! OOF! oeantten « 
Virginia Midland—Stock. .....2.--2++00+-22eeeeee eee 354)... 100 9,962,016 coge. -| sete 0” -) ”: Seteenadee 2) Fl. sadahans 
Bonds, 1st SCri€S......... 224. - 2 eee nero eee ener eeee: --- | 1881 oces 600,000 6 M. & 8.|Balto., Mech. Nat.Bank.} Mar. 1, 1906 
Be - BA GOT IOD. 22... cccccc-coccccccccaccccceceesss aa 188L sadie 1,900,000 6 M. & 8. do Mar. 1, 1911 
do 3d series....... Cbegntanaeresneunigiagiedees oa 88 soee 1,100,000| 5&6 M.& 8. do Mar. 1, 1916 
St SEGRE... caveaccvcensascspesawcqqacesese +s --. | 1881 Ante 950,000; 3-4-5 |M. & 8S. do Mar. 1, 1921 
do  Sthacries. ..........cccccscecese pecesas cove] coos, | BEBE oon 1,775,000 So iM. & 8S. do Mar. 1, 1926 
ds) SD... osncenescensennsens sescescesce --- | 1881 oni 1,310,000} 4&5 |M. & 8S. y Mar. 1, 1931 
Income mortgage bonds strictly cumulative..... --- | 1882 1,000 3,987,982 6 J. & J.| Last paid July, 1884 | Jan. 1, 1927 
Virginia & Truekece—\st M.(pay’ble $100,000 a year) 52 | 187 1,000 500,000 10 | Q—F. |San Fran., Bank of Cal.; Aug. 1, 1889 
Wabash St. Louis & Pacific—Stock, common........ B,0LS | cece 100 | 27,372,500 EE Fe RE eS EL fh BA ms at & | 
Preferred stock, 7 per cent (not cumulative)...... fo ae 100 23,034,200 Ba: | See > aaeanes Nov. 15, 1881 
Receivers’ certificates........ .......---. Loadeaneee oni: ie ods 329,740 aan’ Ot doen 8 = Sie eee» ae Bika 2 ae 
General mortgage, gold (for $50,000,000). ........ All. | 1880 | 1,000 17,000,000 6g. J. & D.| Last paid Dec. 1,1883 | June 1, 1920 
Coulateral trust bonds coup. (see remarks)........ All. | 1883 1,000 5,671,000 6 RE SD 8 Ea ap 4 frags May 1, 1913 
1st mort. bonds on Champaign Hay. & West.....-| 131 | 1880 000 1,163,000 6 J. & D.| Last paid Dee. 1, 1883 Dec., 1910 
do Ist pref., convertible..... 131 | 1879 | 100 &e 310,900 7 J. & J.; Last paid Jan. 1,1884 | July 1, 1909 
1st mort., gold (Chic. Div.).........-..20-cce-eee- 262 | 1880 1,000 4,500,000 og. J. & J.) Last paid Jan. 1,1885 | July 1, 1910 
ist mort., gold, on Cairo Vivision................. 270 |} 1881 1,000 3,857,000 og. J. & J.| Last paid Jan. 1,1884 | Oct. J, 1931 
Ist mort., gold, Detroit Division.............-....- 112 | 1881 1,000 2,052,000 6¢. J. & J.) Last paid Jan. 1,1884)| July 1, 1921 
1st mort., gold, Indianapolis Division............. 87 | 1881 1,000 2,000,000 6g. J. & D.; Last paid Dec. 1,1883 | Jan. 1, 1921 
Indianapolis Peru & Chic., lst mortgage.......... 7: Ryan 1,000 | 275,000 7 J. & J.| seusasnses June 1, 1921 
Hav. Rantoul & East., lst mortgage.............- THF ss ems 300,000 7 J. & J.| Last paid Jan. 1.1884 1897 
1st mort., gold, Iowa Division...............2..... 143 | 1881 1,000 2,052,000 6g. M. & S.|Last paid March 11,1884; Mar. 1, 1921 
Wabash, Ist mort. (Toledo & Illinois)........ ....- 75 | 1853 | 1,000 900,000 7 F. & A.|Last paid Aug. 1, 1884) Ang. 1, 1890 
do 1st mort. (Lake Erie Wab. & St. L.)..... 167 | 1853 | 1,000 2,500,000 7 F. & A.\Last paid Aug. 1, 1884 Aug. 1, 1890 
do Ist mort. (Great Western of 1859)....... 180 | 186% 1,000 2,496,000 7 PF. & A. |Last paid Aug. 1, 1884| Aug., 1888. 
RR. from Bellows Falls to Windsor, Vt., 26 miles; total, 50 miles. Con | burg; the sixth series is a first lien between Lynchburg and Danville, 
trolled in the interest of the Connecticut River RR. The Sulilvan | including Pittsville Branch and lease of Franklin & Pittsylvania RR., 


County RR. stock ‘s deposited as collateral security for the above 


mort. bonds. Earnings, &c., for four years ending March 31, were: 


Passenger Freight (ton) Gross Net Divid’d, 
Years. Miles. Mileage. Mileage. Earnings. Earnings. Per ct. 
1881-82 50 3,481,202 18,107,974 $366,967 $87,187 A 
1882-83 50 4,056,025 22,622,270 407,999 149,526 5 
1883-84 50 4,555,171 20,864,921 398,614 113,784 6 
1884-85 50 4,246,085 20,199,299 373,598 110,747 6 


Vicksburg & Meridian.—LINE oF ROAD.—Vi 
Miss.; 140 miles. In October, 1885, the gauge was changed to the 
standard 4 feet Skinches. It is mainly owned and controlled by the 
Ala. N. O. Tex. & Pac. June. Co., and forms a part of the route of that 
company between Cincinnati and New Orleans, which was opened for 
business in November, 1883. The company was unable to earn full 
interest, and reorganization was madein 1881. In 1886 the second 
mort. interest wasto be5 per cent, then 6 per centjfor thirty-five years. 
Preferrd stock. $1,940,¢12; common stock, $3,962,100. Mr. F. 8. 
Bond was appointed receiver of the company on a small judgment 
obtained against ir. 

For purposes of comparison the following statement is given showing 
the operations of the company for three years ending Mareh 31: 


cksburg to Meridian, 














Gross earnings— 1882-83. 1883-84. 1884-85. 
Passenger receipts............. ioe $167,456 $190,215 $169,162 
Preignt receipts . ....cccccccccccces 303,269 300,026 296,973 
PE Kievane snedeseedece se 9,246 9,307 11,927 
SE SOIIOE. 26s Suen sonesseeee 4,813 5,342 6,445 
DED ccckéun «ence deeeecun 11,065 8,991 11,095 

SR Oe Ferree $495,851 $513,884 $405,603 
WINE, OXPONSSS . .ccnccccecccecs 354,527 410,861 465,967 
rt I, «a nnn nanenmnbede $141,324 $103,023 $29,635 
Fixed charges for interest........ $93,000 $103,083 $104,000 
OI ct cedectne sucsdee se 752 10,341 7,6.3 
$93,752 $113,424 $111,633 

ee eee aoe Sur. $47,572 Def.$10 402 Def.$81,997 


—(V. 40, p. 715; V. 41, p. 488. 


Vicksburg Shreveport & Pacific.—Ffrom Delta, La., on Missis- 
sippi River, to Shreveport, 169 miles, and extension to Texas State Line. 
2u miles (the latterleased to Tex. & Pac.); total, 189 miles. The company 
was chartered as Vicksburg Shreveport &Texas, and opened from Delta 
to Monree, La., in 1861; the rest of the line to Shreveport was not 
opened till 1884. The old road was sold in foreclosure Dec. 1, 1879, 
and reorganized under present title. The stock is $3.000,000, of which 
the Ala N. O. & Texas Pacific Junction RR. Co. holds $1,594,000, and 
controls this company, also holding $3,692,0000f the Ist mortg. bonds 
and $1,931,000 inecomes. In 1885 it was voted to issue the above prior 
lien bonds for improving the road bed, completing the transfer across 
the Miss. River, &c. Gross receipts for 1885, $448,800, (V. 41, p. 746 ) 

Virginia Mlidland,—LIneé or Roav.—From Alexandria to Gor- 
donsville, $8 miles; Warrenton Branch, 9 miles; Charlottesville to 
Lynchburg, 60 miles; Lynchburg to Danville, 66 miles; Pittsville 
Branch, 9 miles; Manassas Junction to Harrisonburg, 114 miles (of 
which 49 miles leased to Balt. & Ohio); Front Royal Branch, 1 mile; 
total owned, 347 miles. Leased, Orange C. H. to Charlottesville, 28 
Ihniles; Pittsville to Rocky Mt., 30 miles; total leased, 58 miles. ‘Total 
Owned and ieased, 405 miles, of which 51 miles, Strasburg Junction to 
Harrisonburg, is leased to the Balt. & Ohio, leaving 354 miles operated. 

The Washington City Virginia Midland & Great Southern was a con- 
solidation (November, 1872) of the Orange Alexandria & Manassas and 
Lynchburz & Danville railroads. The Orange Alexandria & Manassas 
Was a consolidation (June 1, 1867) of the Oranze & Alexandria and the 
Manassas Gap. The Washington City Virginia Midland & Great South- 
erm was put into the hands of a receiver July 1, 1876, interest being in 
default, and was sold in foreclosure May 13, 1880, and after litigation 
sold again Dec. 20, 1880. Reorganized as Virginia Midland, ana bonds 
and stock issued as above. 

The Baltimore & Ohio had large claims against the company for 
coupons, and after reorganization that company-and the Garretts sold 
their large interest, amounting to $3,000,000 in stock, to the Richmond 
& Danville Syndicate, the last payment being made in Jan., 1883. 

Of the above bonds, the first series is a first lien between Alexandria 
and Gordonsville, including lease of Charlottesville & Rapidan Railroad 
and the Warrenton Branch; the second series is a second lien between 

6xandria and Gordonsville, including Warrenton Branch and lease of 
Charlottesville and Rapidan RR., and a first lien between Charlottesville 
and Lynchburg; the third series is a third lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 

Rapidan RR., and a second lien between Charlottesville and Lynch- 
burg; the fourth series is a tourth lien between Alexandria and Gordons- 

é,including Warrenton Branch and lease of Charlottesville & Rapidan 

+ and a third lien between Charlottesville and Lynchburg; the fifth 
Series is a first lien between Manassas Junction and Harrisonburg, in- 
cluding Front Roy al Branch and lease of road from Strasburg to Harris- 
sonburg to the B. & O. RR., and a fifth lien between Alexandria and 
Gordonsville, including Warrenton Branch and lease of Charlottesville 
& Rapidan RR., and a fourth lien between Charlottesville and Lynch- 








and a sixth lien on lease of Charlottesville & Rapidan Railroad. 

The income mortgage bonds were issued to retire lst and 2d preferred 
stock; the interest is strictly cumulative, and secured by the mortgage, 
andin July, 1885, the coupon due July, 1884. was paid. The unpaid ac- 
crued interest to Sept. 30, 1885, was $219,669. 

The annual report for 1884-5 wasin VY. 42, p. 214. Earnings for the 
years ending September 30 were: 








Miles. Gross receipts. Operat’g exp’ses. Net 
1881-82 .... hee $1,491,921 $945,116 
1882-83 .... 354 1,664,204 956,194 
1883-84 .... 354 1,625,830 999,217 
1884-85 .... 354 1,554,375 990,432 


In 1882-83 $119,908 in addition to above expenses were spent for con- 
struction, &c.; in 1883-4, $198,841; and in 1884-5, $89,835. (V. 40, p. 
764; V. 42, p. 214.) 

Virginia & Truckee.—Reno, Nev.. to Virginia, Nev., 52 miles; 
The bonds are payable $100,000 per year. Gross earnings in 1883 
were $705.224; net, $294,174; dividends, $142,500. In L884 gross 
earnings, $711,408; net, $325,001; dividends, $210,0V0. While the 
nominal stock is $6,000,000 the reports say that the amount of paid-up 
capital is not known in consequence of the destruction of the books 
by fire several years ago. D. O. Mills, President. 


Wabash St. Louis & Pacifie.—(Formerly operated lyy Mo. Pacific.) 
—LINE OF RoAD.—The number of miles of road operated December. 31, 
1584, was as follows: East of the Mississippi River—Toledo to Deca- 
tur, 323 miles; Decatur to East St. ] ouis. 209; Camp Point to Quincey, 
22; Decatur to Camp Point, 129; Bluffs to Hannibal, 48; Maysville to 
Pittsfield, 6; Clayton to Elvaston, 3%; Edwardsville to Edwardsville 
Junction, 9; Detroit to Logansport, 206; Michigan City to Indianap- 
olis, 161; Attica to Covington, 15; West Lebanon to Leroy, 76; Tilton 
to St. Francisville, 109; Vincennes to Cairo, 157; Bates to Grafton, 71; 
Champaign to Sidney, 12; Peoria to Jacksonville, 75; Springfield to 
Havana, 44; Streator to Fairbury, 31; Strawn to Altamont, 117; Shum- 
way to Effingham, 8; Strawn to Chieago, 99; Champaign to Havana, 100; 
White Heath to Decatur, 30; State Line to Keokuk, 222; Hamilton to 
Warsaw, 95; La Harpe to Burlington, 20; total east of the Mississippi, 
2,305 miles. West of the Mississippi—St. Louis to Kansas City, 277 
miles; St. Louis Levee to Ferguson Junction, 10; Centralia to Colum- 
bia, 22; Glasgow to Salisbury, 15; Moberly to Ottumwa, 131; Brunswick 
to Council Bluffs,224; Roseberrs to Clarinda, 21; Lexington June. to St. 
Joseph, 73; West Quincey to Trenton, 134; Keokuk to Humeston, 131; 
Relay to Albia, 24; Des Moines to Fonda, 115; Albia to Des Moines, 
67; total west of the M'ssissippi, 1,243 miles. Grand total east and west, 
3,549 miles, of which 802 miles were leased roads. 

[Many leased lines were dropped in 1885, and on Dee. 1, 1885, the 
mileage operated was reported as 2,373 against 3,518 Dee. 1, 1884.] 

ORGANIZATION, LEASES, &C.—The Wabash St. Leuis & Pacific was 
formed Nov. 7, 1879, by a consolidation of the Wabash and the St. Louis 
Kansas City & Northern roads and their branches. The Wabash Com- 
pany was organized Jan. 1, 1877, as successor of the Toledo Wabash & 
Western, which company was formed June 25, 1856, by a consolidation 
of several companies, and defaulted on its interest in 1375 and was fore- 
closed June 10, 1876. The St. Louis Kansas City & Northern was 
formed in 1871 as successor of the North Missouri Railroad, which was 
sold in foreclosure August 26, 1871. 


In April, 1883, the Wabash St. Louis & Pacific was leased for 99 years 
to the St. Louis & iron Mountain (and thus to the Missouri Pacific), on 
the general basis of paying over to the Wabash its net earnings each year. 

In May, 1884, Messrs. Solon Humphreys and Thos. E. Tutt were 
appointed receivers on the company’s own application in view of the 
prospective default June 1 on the general mortgage bonds. Receiver’s 
certificates were to be issued if authorized for $4,200,000, of 
which $2,183,000, to take up notes endorsed by Messrs. Gould, 
Humphreys and others, were of inferior lien, and were finally taken up 
by leaving to the said endorsers the $2,700,000 of collateral trust bonds 
held by them as security. The decree of foreclosure was made in Jan- 
uary, 1886, the road to be sold April 26, 1886. 

Changes were made in the first plan of reorganization and the plan 
as submitted in London to the meeting of general mortgage bondholders, 
April 22, 1885, was published in the CHRONICLE, V. 40, p. 571, and, as 
afterward moditied, in V. 41, p. 300, at considerable length, embracin 
allits principal points as set forth by the committee in New York, an 
providing for the issue of $30,000,000 new debenture bonds, to be dis- 
posed of as there stated; also the following points: 

Upon receipt of the new debenture bonds, the holders of general mort- 
gage and collateral trust bond certificates are to pay two per cent In 
cash on the face of the new bonds, for which they will receive debenture 
bonds or scrip. 

After the formation of the new company, the Purchasing Committee 
will offer the new stock to the stockholders of the Wabash St. Louis & 
Pacific Railway Company, at the rate of eight dollars per share on pre- 
ferred, and six dollars per share on common stock, who, for the amount 
so paid, will be entitled to debenture bonds, or scrip, dollar for dollar, 
in addition to the shares in the new company. 

The bondholders agree to take any stock and debenture bonds not 
accepted by stockholders, upon the same terms, pro rata, the amount, 


however, not to exceed five per cent on the face of their bonds, 
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; i‘ Bonds— 
DESCRIPTION. Mites | Date | size, or| 4 ponnt INTEREST OR DIVIDENDS - aL Whe ae 
For explanation of column headings, &c., see notes; of of Par | outstanding 4% When |Where “ee, and by! a 
on first page of tables. Road.| Bonds! Value. & Cent. (Payable om. Dividend. 
Wabash St. Lows & Pacific—( Continued) — 
Wabash, 1st mort. (Quincy & Toledo) ............. 33 | 1865 | $1,000 7 M. & N.jLast paid Nov. 1, 1884) Nov. 1, 1999 
do ist mort. (Il. & So. Iowa) extended..... 29 | 1862 &e. 6 F. & A.j/Last paid Aug. 1, 1884) Aug. 1, 1919 
do 2d mortgage (Toledo & Wabash)......... 75 | 1853 | 250 &. 7 M. & N.| Last paid Nov. 1,1884 | May 1, 1993 
do 2d mortgage (Wabash & Western)....... 167 | 1858 | 100 &c 7 M. & N.| Last paid Nov. 1,1884 | May 1, 1993 
do 2d — iy e (Great West. of 1859) ..... 180 | 1865 1, 7 M. & N.| Last paid Nov. 1, 1884! May 1, 1993 
do Consol. M., (on all but Dec. & E St.L.)..| 490 | 1867); 1,000 7 Q.—F. | Last paid Nov. 1,1884| Feb., 1907 
do 1st mort., (Decatur & E. St. Louis) ...... 109 | 1869 | 1,000 7 F. & A.|Last paid Aug. 1,1884) Aug., 1999 
do Fund. debt ods. &sc, certs. (seeremarks.)} .... | 1877 | 500 &. 6&7 |F. & A.|Last paid Aug. 1, 1884; Feb. 1, 1907 
do Mort., gold, sink. fd. $25,000 after ’82..; .... | 1879 | 1,000 7 g.|4. & O.| Last paid Oct. 1, 1884) April 1, 1999 
Hannibal & Naples, lst ~~ sit Anil taitandind 50 | 1879 | 1,000 rf J. & D.) Last paid Dec. 1,1884{ June 1, 1 
&t. L. K. C. & No., lst mort. (North Missouri) ...... 354 | 1865 | 1,000 7 J. & J.| Last paid July, 1885. | July 1, 1995 
do real estate & railway 2d mort....| 354 | 1874 1,000 7 M.& SB.) cewcceccce pt. 
do 1st & 2d M.on8t. Char.Bridge,coup.orrg| .... | 1878) 1,000 «8 SS 3) 1903-1908 
do ist M.,Omaha Div., gld,s.f.,coup.orrg; 146 | 1879! 1,000 7g. |A. & O.| Last paid Oct. 1, 1884 | April 1, 1919 
do ist mort., gold, Cl da Branch ...... 22 | 1879 1,000 6 g. |F. & A.) Last Aug. 1,1854/| Aug. 1, 1919 
Toledo Peoria & West., lst mortgage .............. 237 | 1880, 1,000 7 Q.—J. | Last paid April, 1884 | Oct. 1, 1917 
do lst a, income, conv., int. guar..| .... | 1880 1,000 4 J. & J.| Last paid Jan.,1884 |... eniia 
Quincy Mo. & Pacitic, 1st mort., eo (int. guar.).;| 136 | 1879 | 1,000 6g.\J. & J. t paid Jan. 1, 1884} Oct. 1, 1909 
ntrev. Moravia & Alb. RR., lst mortgage...... {pee ahae 6 J. & J.| Last paid Jan. 1,1884/; Fepb., 1920 
Chicago Cincinnati & Louisville, lst mortgage... 73 | 1867 | 500 &c., 7 J. & J.| Last paid Jan. 1,1884)| Jan., 1887 
Ware River—Stock (guaranteed)...................-- |) yet 100 31g |J. & J.|Boston, Bost.& Al Jan. 6, 1886 
A ook os scesenosenconenves 18 | 1855 50 31g |A. & O.IN.Y., Del., L. & W -| Oct., 1885 
i TE Dic coiccsdsiccesesonqseoossneses 18 | 1870 00 7 A. & O. do do April 1, 1900 
i iD 1.6 cascsdgenensepecbessesenes 18 | 1875 at 7 M. & 8.’ do do March1, 1905 
Washington Oity & Pi. Lookout—1st M. bonds gold. 12 | 1873 wine 6 J. & D. Baltimore, Balt.& O.RR. 
ist mort., gold (for $2,000,000). .................. .--. | 1880 wane 6 eabe. Aucck eemneiine Nov. 1, 1 
i cccecevestesuencocssoss shavasecees Be | nces 50 3 M. & 8. |Phila., Pa.RR.Co. OMce)Se t. 15, 1885 
Ist Mortgage 10AN..........ccsccccecccceeecccecceee 38 | 1866 | 500&c. 6 |J. & J. do do Jan, 1 
Ist do EE RE ae 63 | 1869 | 500 &c. 7 A. & O. do do Oct.. 1899 
Consolidated mortgage. ...............--.-- naib aie | 128 | 1879 | 500 &c 6 M. & N. do do Nov., 1909 
SOG Cy Fee DONE ccc ccccceccocescccccecceseccce | os sue sa 6 F. & A. do do Aug., 1925 
The debenture mortgage bondholders are to have equal representation | 164; pool account, etc., $82,113; profit and loss, $516,004; to 
with the stockholders of the new company ia the board of directors. oat Deficit, $2,001,206; deficit for 1883, $4,073,581; toad 
LEASED LINES. eficit Dec. 31, 1884, $6,074,791. The general balance Dec. 31, 1882, 
1883 and 1884, was as follows : 


On a number of the auxiliary lines foreclosure proceedings have been 
commenced and are now pending. The receivers are paying interest on 
some of the old bonds of the company afew months after the dates 
when due. An exhibit of the earnings and charges of the numerous 
leased lines shows that few are earning their full charges, but such an 
exhibit may be misleading, inasmuch as the earnings over the main road 
from business derived from some of the leased lines can easily make 
them profitable to hold. The receivers’ statement of net earnings on 
different lines was in the CHRONICLE, V. 42, p; 217. 

By order ef the Court several of the leased lines have been restored to 
their owners and placed in the hands of separate receivers, including 
the Cairo Division, operated by A. J. Thomas, receiver, and now known 
as Cairo Vincennes & Chicago, the issue of enough receiver's certi- 
ficates having been authorized in August, 1885, for steel rails and 
equipment; the Toledo Peoria & West., operated by the mortgage trus- 
tee; the Havana Division—Havana Rantoul & East.—operated by the 
mortgage trustee; Quincy Missouri & Pacific; Missouri lowa & Nebraska, 
Thos. Thatcher, of New York, receiver; and a foreclosure suit has been 
begun on the Omaha Division of the St. L.K.C.&N. (See full state- 
eT My probable status of leased lines, &c., after foreclosure, in VY. 41, 

‘p. 746.) 
“ Joint a yg; with the Missouri Pacific Railway Co. on account of 
the lease of the St. Louis Bridge & Tunnel Railroad, dated July 1, 1881, are 
stated under the title of St. Louis Bridge & Tunnel RR. among ‘“Miscel- 
laneous Securities” in this SUPPLEMENT. 

The Centrev. Mor. & Albiais leased in perpetuity; rental, interest on 
bonds. The Des Moines Northwest. is leased for 99 years from Feb. 28, 
1881; rental, interest on bonds, any surplus of net earnings after such 
payment to go to stockholders. The Des M. &St. L. RR. is leased in per- 
petuity; rental is interest on bonds. 

The Toledo Peorna & War. company made default Dec., 1873, and was 
operated by a Receiver until sold in foreclosure on Jan. 20,1880. It 
was purchased by a committee of bondholders for $6,000,000, and re- 
organized as Toledo Peoria & Western. This company made a lease for 
the term of its charte> to the Wabash St. Louis. & Pacific on terms as 
follows, viz.: That She Wabash Pacific guarantee 7 per cent on the 
an oo first mortgage bonds of the Toledo Peoria & Western. 

The $2,900,000 income bonds to be guaranteed at 4 per cent 
and to be convertible at par for Wabash St. Louis & Pacific common 
stock. The $1,000,000 second preferred income bonds were also convert- 
ible into Wabash preferred stock, share for share. The Toledo Peoria & 
Western stock ($3,000,090) was changeable into Wabash common stock, 
three shares for one. Since the default of Wabash in July, 1884, the 
bondholders of this road are taking measures to protect themselves, and 
foreclosure proceedings were commenced in March, ’35. See V. 40, p. 305. 


STOCKS AND Bonps.—Preferred stock has a prior right to 7 per cent 
{non-cumulative); then common to 7; then both share in any surplus. 

Prices of stock since 1879 have been: Common in 1880, 26140 48; 
in 1881, 33%4@60; in 1882, 2353@39%; in 1883, 15@36%4; in 1884, 
4@19%; in 1885, 2@1519; in 1886 to Feb. 19, 914@123g. Preferred in 
1880, 514 @8838; in 1881, 64409644; in 1882, 4578@715g; in 1883, 
298 in 1884, 9032; in 1885, 648025; in 1886 to Feb. 19, 
1719 225g. 


The trustees of the general mort. for $50,000,000 are the Central Trust 

. of N.Y. and James Cheney of Indiana. The mort. may be foreclosed 

after six months default of interest, if a majority in value of all the bond- 

holders so request the trustees. First mort. on St. Charles Bridge is for 
$1,000,000, and is 6 we} eent now, running absolutely till 1908. 

The amount of funded debt bonds of 1877, due 1907 as above given, 
includes the scrip certificates for coupons funded and deposited in trust, 
which certificates amounted January 1, 1883, to $1,014,453, and are 
exchangeable into the bonds. If not exchanged the certificates fall due 
with the principal of the bonds from which coupons were cut. 

The collateral trust bonds of 1883 were issued for floating debt. 
These bonds are guaranteed by the St. Louis Iron Mountain & 
Southern RR. Co., and in 1884 a sy recorded on all the 
Wabash property for $10,000,000 to the St. Louis Iron Mt. & Southern as 
security fer this guarantee. 

The old Toledo & Wabash equipment bonds of 1862 ($600,000) were 

‘ided in March, 1883, to be a lien against this company, with interest 
since 1874, making $1,100,110, and judgment was so entered in May, ’84; 
but on appeal to the U. S. Supreme Court the judgment was reversed. 


OPERATIONS, FINANCES, &C.—The Wabash St. Louis & Pacific extended 
ite lines very widely in the years 1879 to 1882 (under the presidency of 
Mr. Solon Humphreys), by the acquisition of branch and connecting 
roads, andthereby assumed heavy liabilities. Although the earnings 

c largely, the annual Kabilities were still far in excess 
of the net wee ts. The road was operated in close connection with the 
Gould Southwestern system running into St. Louis, and the formal lease 
te the St. Louis & Iron Mountain Company placed the Wabash in com- 
yiete ecntrol of the Missouri Pacific prior to the appointment of receivers 

er the Wabash. 

The income acceunt for the year 1884 showed the following: Gross 
earnings, $16,661,602; net earnings, $3,055,299; other receipts, $240,- 
339 ; total net income, $3,295,638. The payments were: Rentals, $823,- 
244; interest on bonds, $2,859,399 ; interest on floatir g debt, $137,984; 
taxes, $144,971 ; extraordinary expenses and equipment account, $698,- 














The operations and fiscal results for three years were as below: 


OPERATIONS AND FISCAL RESULTS. 









































1882. 1883. 1884 
Total miles operated........ 3,518 3,566 3,582 
Operations— 
Passengers carried.......... 4,251,393 3,905,665 4,046,577 
Passenger mileage........ .. 166,198,560 154,727,718 154,700,993 
Rate = passenger per mile 2°373 cts. 2°498 cts. 2°366 ots. 
Freight (tons) moved........ 5,911,012 5,859,566 6,358,761 
Freight (tons) mileage ...... 1,247,611,320 1,263,790,523 1,373,842,462 
Av’ ge rate per ton per mile. 0°951 cts. 0°948 cts. 0°857 cta. 
Earnings— $ § $ 
a 3,944,520 3,865,753 3,659,909 
 inidinigusdend eeneninges 11,885,226 11,979,747 11,775,634 
Mail, express, &¢............ 1,021,943 1,069,621 1,226,060 
Total gross earnings.... 16,851,689 16,915,121 16,661,603 
Operating exp’ses & txs. 12,240,259 13,330,926 14,051,274 
Net earnings.... ........ 4,611,431 3,584,195 2,610,329 
Per ct. of expens toearn.... 72°64 72°64 84°33 
INCOME ACCOUNT. 
1882. 1883. 1884. 
Receipts— $ 
Bree GRNSS . cccccos cocccese 4,611,431 3,584,195 2,610,329 
Other receipts............... 328,760 452,566 240,339 
Total income.... ......<. 4,940,191 4,036,761 2,850,668 
Deduct— ba $ 
ae ee 987,608 1,144,453 828,244 
Interest on debt ............. 4,302,006 4,399,716 2,727,348 
ERR ree 5,289,614 5,544,169 3,555,592 
Deficit, after int.and rentals 349,423 1,507,408 704,924 


The report of this company forthe year ending June 30, as filed with 
the Ohio Railroad Commissioners, presented the following comparison: 



































Earnings— 1884-85. 1883-84. Cha 
Ns ciitcciee qnidiseda $11,332,344 $12,170,851 Dec. $788,507 
Pt, cccenseqotesee 3,574,766 4,796,737 Dec. 1,221,971 
Miscellaneous .......... 1,166,415 557,810 #£Ine. 608,605 

ee $16,123,525 $17,525,398 Dec. $1,401,873 
Operating expenses.... 13,851,524 13,613,206 Inc. 238,318 
Oe $2,272,001 $3,912,192 Dec. $1,640,192 
Interest, rentals, &C... .cccccccscee 5.662,619 j i cceccccccace 
iii iiaiciciitiniitin. diate pinata SE ———rrrrr 
Net unfunded debt .... $12,185,811 8,592,285 Inc . $3,593,526 
Passengers carried.... 3,910,693 3,831,811 Inc. 78,882 
Freight, tons........... 6.285,264 6,218,358 Inc. 66,906 
—(V. 40, p. 153, 184, 241, 270, 305, 337, 338, 364, 394, 427, 482, 510, 
570, 617-653, 686, 718, 742; V. 41, p. 43, 103, 190, 243, 300, 307, 331, 


356, 357, 472, 473, 528, 556, 558, 586, 613, 746; V. 42, p. 23, 52, 94, 
126, 183, 217,234.) 


Ware River.—Palmer, Mass., to Winchendon, Mass., 49 miles. It 
is leased for 999 years to the Boston & Albany Railroad at a rental of 7 
percent per annum. J. A. Rumrill, President, Springfield, Mass. 


Warren, N. J.—Line of road, New Hampton Junction to Delaware 
Bridge, N. J.,.184 miles. The road is | to Delaware Lackawanna 
& Western at 7 pe cent on stock and bonds. Gross earnings, 1884 
$496,744; net, $225,972. John I. Blair, President, Blairstown,N. J. 


Washington City & Point Lookout.—Hyattsville, 
Shepherd, Md., 13 miles, and to be extended. Thi 
1873. It is leased to the Baltimore & Ohio for $36,000 
annum. The stock paid in is $1,000,000. Same officers as Baltimore & 
Ohio Railroad. 


West Jersey.—Main line and branches—Camden to Cape May, 
Bridgeton, Riddileton, Sea Isle and Ocean ag! 132 miles; leased lines 
35 miles; West Jersey & Atlantic Railroad., 34 miles; total, 200 miles 


operated. 
7 1885 earnings were $1,286,012; net, $476,617. The annual 


report for 1884 was published in the CHRONICLE, V. 40, p. 452. Income 
account for four years was as follows: 




















n 
joint traffic agreement and 25 per cent of gr 
erse 
and 


ver that. In 1884 net earnin 
Two per cent dividend paid in July, 1884, three Jan. 1, 1885, and two 


1884. 1885. 
SS IR, 6. cn ccccecceseees seeccnesaeuss $1,297,984 $1,101,931 
ST GHNED, ccc ccvncseccocccescncess 1,213,720 1,212,851 
Net earnings.......... ecentipbedddd vonsguind on $84,269 defic.$110,920 
Total income yen miscellaneous). $87,337 defic.$110,920 
Taxes, rentals and interest................-- 212,390 117,736 
RE ee $125,053 $228,657 


In 1883 net protiton coal sales $41,038; net on railroad, $56,254: 
total, $97,292. in 1884, net profits on coai sales, $57,523; got from 
railro 5 ; 


miles; branches, Opelika to West Point, 22 miles; total, 138 miles, of 

which 50 miles is leased to Louisville & Nashville for $52,000 per 

apnum. Wasa consolidation in 1870 of Montgomery & West Point and 

Western of Alabama. Sold May 10, 1875, in foreciosure and purchased 

ey ty the Georgia Railro 
8 


above companies. 
= & West Point RR. due May 1, 1888. The gross earnings in 
883-4 were $457,597; net, $241,671. 


miles. Built eA State of Georgia and opened in 1850, and by an act of 
October 24,18 


rental of $25.000. 
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Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 






















































































































——— CRIPTION. END Bonds—Princi- 
ti i sr &¢., see notes “— 4 ~— er | | Amount Rate ro a a bl ' d b ee ion 
lanation of column gs, &e., nD ar a r en ere Payable, an ocks— t 
per cP on first page of tables. Road.| Bonds| Value. |OUtstanding |"Ge,P° Payable Whom. *| “Dividend. 
ee 
bintentanenieamenaa 34 | 1880 | $1,000 $400,000 6 M. & 8.'Phila., Fidelity I. T. Co.| Sept. 1, 1910 
EAE ET TATE ind ---- | 100 &e. 80,000 6 J. & J.\Phila., Penn. RR. Office. July 1, 1910 
550,000,000) cp., Tg.| .... | 1885 | 1,000 ‘ J. & J,| New York. Jan. 1, 2361 
st mort........ cone nan dina PORE BRE PPO RR: Bt oir sm 
before consol... 4 ' 1868 een 8 A. & O.| N. Y., Nat. City Bank. | Oct. 1, 1888 
RR. &B.Co.| 160 | 1870 | 1,000 8 ja. &O. do do Oct. 1, 1890 
mapusennsecen 138 | 1873 | 1,000 10 Q—J. | Atlanta, Co.’s Office. | Oct. ’79 to’91 
Balt. City.. 90 1858 | 100 &e. 6 J. & J.|Balt., N. Mechanics’ B’k} Jan. 1, 1890 
ciate acenconntes 90 | 1858 | 500 &e. 6 a. @ d. do do Jan. 1, 1890 
by Baltimore............. 90 | 1867 | 500 &e. 6 J. & J. do do Jan., 1895 
by Washington County .. 90 | 1867 | 500 &e. 6 J. & J. ‘eso Md. Jan., 1895 
sin cca due cox 90 | 1868 | 500 &e. 6 J. & J.|Balt.,N. Mechanics’ B’k; Jan., 1895 
by Baltimore.... ......... 90 | 1870 | 500 &e. 6 J. & J. do do Jan., 1 
by Baltiwore............. 90 | 1872 anne 6 jae ROR Pe Jan., 1902 
@eeea eee eeGeneeeeseeaeaeeene eee e eae aeeaeeeeeae 1880 eeee 6 seen “nee “ree 1890 
Carolina—lst mortgage............. | fo ii 7 M. & N. Raleigh, N. C. May 1, 1890 
pa onedeiieiinheen thabnense dt 189 | 1881 1, 6 J. & J.| New York Agency. Jan. 1, 1911 
lst mortgage.... ........... 57 | 1863 | 500 &e. 6 A. & O.|Philadelphia, Penn. RR.|} April 1, 1893 
ile tices eminent 28 | 1865 | 100 &. 6 J. & J. do do Jan. 1, 1896 
Ns SE A mL TR ..-. | 1883 | 1,000 5 J. & D. do do June 1, 1923 
5 5 | a GP F cane an ideals Prot’, Se ee ey 
—Il1st gold ($15,000 p. m.)' .... | 1879} 1,000 6 g. |M. & N.| Last paid May, 1883. | Nov. 1, 1909 
ciate ade Cdendnewenssedasdocevoecece coun | aawe 7 M. & §8.|Last paid March, 1883. 912 
é Augusta—Stock ........... _ so atte 3 J. & J. Baltimore. Jan. 10, 1886 
ade antaiteliti lia ithe iehanbatenudesbudnodt ws 1880 onne 6 J. & D.| N. Y. and Baltimore. June, 1910 
pisaiietiasniine uiiealneadbi | ae 100 4 J. & D. in aaaniah Jan. 15, 1886 
mititined=trhdetiinepesteboebhnanns 2 eape acne 7g. \|M.& N. London. 1886 
piicbeteongeneseeiuiitateads ire mee eee 7g. \J. & J.\N.Y.,Bost.,Lond.,Frank 1896 
seennneediciia seceeesl sone | Se sone (%) ciia im tt mu  - _ ean ooene 
INCOME ACCOUNT. Western Maryland.—LineE of Roap—Baltimore to Williamsport~ 
1881. 1882. 1883. 1884. Md., 90 miles; Emmitsburg Branch, 7 miles; Edgemont to Shippens, 
Road operated............- 163 175 188 200 burg, Pa., 34 miles; total, 131 miles. The capital stock is $682,050. 
~ $ ~ $ The company was largely assisted by the city of Baltimore, and 
Gross earnings..... ‘tiinieiiae 988,525 1,109,410 1,227,654 1,319,648 | was unable pay all its interest. A compromise was made with 
Net earnings................ 427,572 454,667 441,896 503,305 | the preferred second mortgage bondholders for funding coupons. 
receipts 3,074 11,966 | , The Baltimore & Hanover RR. was completed to its connection with 
Other PPeensceccconces a .eaeesees .. sapepees ? thi road in 1880. The Western Ma yland operations for three years 
ve been as follows, but in construction account was 
FP eden are piabieisaiatlliaie ~~ 454.007 441,598 §=516,371 and all expenses charged to operating expenses, on which basis 
Rentals pai 33,034 33,034 36,571 41,270 net earnings have since been relatively decreased. 
Interest on debt............ 75,726 177,118 178,888 175,174 Passenger = Exeight = Grom Net 
Net earn.of W.J.&A.RR.,&c¢ 53,034 57,775 73,075 ,668 eage. eage. —— Earnings, 
Drie band SEA? 5. a2 7 7a8 | LSE S nn ovtar gst tes Tsaieose “eesaos “a8S2G5 
ee ere eee ee eeeeaeee heeled J ’ ? 9 ait cai 9 9 / ’ ’ 6 ’ ’ 5 
Rate of dividend. ........... 6p. ©. Sp. © oe St i ee... 131  14'602;158 11,670,486 619,217 2327135 
Total disbursements.... 316,184 350,734 373,766 394,900 | ~(V- 41, p. 603.) 


Balance, surplus. ........... 114.462 103,933 68,130 120,371 
—(V. 40, p. 184, 452; V. 41, p. 243; V. 42, p. 23, 188.) 
West Jersey & Atlantic.—Newtield, N. J.,to Atlantic City, N.J., 
84 miles ; Pleasantville & Ocean City RR., 7 miles; total, 41 miles 
ed June 17, 1880, and operated by West Jersey Railroad on a 
oss receipts on West 
from traffic of this road to be applied to any deficit in interest 
hen as sinking fund for bonds purchasable at 105, or drawn if 
were $83,286. Stock is $706,550. 


September, 1885. 4 
est Shore.—Line of road from Weehawken, N. J., opposite N. Y. 
City, to Buffalo, N.Y., with branches to Albany City and Rochester City, 
about 472 milesinall. This company was organized in December, 1885, 
as successor to the N. Y. West Shore & Buffalo, sold in foreclosure. Mr. 
J. Hood Wright, a partner in the Lege house of Drexel, Morgan & 
Co., is President of the new company, Ashbel Green is Vice-President 
and F. E. Worcester is pena * The board of directors for the first 
year was as follows: Ashbel Green, Tenafly, N.J.; Charles Lanier, 
Edward King, Kdward D. Adams, J. Hood Wright, Charles H. Coster, 
George S. Jones, Howard Mansfield, Herbert E. Kinney, Charles Edward 
Tracy, George W. Knight, Francis Brown, New York City, and Joseph 
P. Ord, of Englewood, New Jersey. : 
Immediately on its organization the new West Shore Company issued 
$10,000,000 of capital stock, and an authorized amount of $50,000,000 
of 5 per cent bonds. A lease of the West Shore ben pied to the New 
York Central Company for475 years was executed in compliance with 
the plan of reorganization. The $10,000,000 of stock was handed over 
to the New York Central Company in consideration of that company’s 
antee of the principal and interest of the $50,000,000 of new bonds. 
he bonds in question were placed in the hands of Drexel, Morgan & 
Co., who represented the bondholders and creditors of the N. Y. West 
Shore & Buffalo RR. A review at much length of the status of the 
new West Shore bonds was in the CHRONICLE VY. 42, p. 176. 
The statement ofthe New York West Shore & Buffalo Co. for the year 
ending Sept. 30 had the following: 








—(V. 40, p. 27, 93, 182, 338, 363, 394, 406, 425, 454. 481, 508, 542, 
569, 597, gio. 626, 652, 717, 742; V. 41, p. 24, 50, 77, 102, 133, 190, 
216, 242, 273, 337, 357, 393, 420, 424, 527, 612,613, 653, 654, 689, 
746; V. 42, p. 23, 156, 176.) 

West Va. Central & Pittsburg—A coal and railroad company in 
West Virginia in the upper Potomac region—the Elk Garden Coal Field. 
November, 1884, in operation from Piedmont, W. Va., to Davis, W. Va., 
58 miles; Branch, Shaw. W. Va., to Mineville, 2 miles; total, 60 miles. 





ad, $56,890; total revenue, $114,414; interest paid, $66,000; 
surplus, $48,413. Stock, $5,500,000. H. G. Davis, President; S. B. 
Elkins, Vice-President; James G. Biaine, W. H. Barnum, and others, 
@irectors. 

Western Alabama.—LINE OF RoapD—Selma to Opelika, Ala., 116 


and Central Railroad of Georgia. The 

k andincome bonds were wiped out in the foreclosure, and the 
property is represented by the bonded debt and $846,000 due each of the 
ere are $32,000 second mortgage 8s of Mont- 


Western & Atlantic,—Atianta, Ga., to Chattanooga, Tenn., 138 


0, was leased to a company for twenty years at a monthly 





Western North Carolina.—Owns from Salisbury, N. C., to Paint 
Rock, Tennessee State line, 190 miles; Asheville to Pigeon River, 20 
miles; total, 210 miles. The road was financially embarrassed, and was 
ae sige April 17, 1875, by commissioners for the State of North 

arolina, and subsequently finished by the Richmond & Danville Ter- 
minal Railway & Warehouse Conipany, and ts operated as a part of the 
Richmond & Danville s-stem. In 1883-84 gross earnings, $135,069; 
net, $141,583. Stock, $4,110,000 com. and $4,000,000 pref. A second 
consol. mortgage for $4,110,000 is held by the R. & D. Ter. R. & W. Co. 


Western Pennsylvania,—The road runs from Bolivar to Alle 
ghany City, Pa., 639 miles; branch to Butler, Pa., 21 miles; total, 841, 
miles. Completed in 1865 and branch in 1870. A new lease to the 
Pennsylvania Railroad for 30 years was made in 1883, and an issue of 
$5,000,000 consolidated bonds was authorized. The Pennsylvania Rail- 
road. lessee, owns $993,050 stock out of the total amount of $1,022,450 
and $288,000 of branch bonds. 

White Water.—Valliey Junction, O., to Cambridge City, Ind., 65 
miles. This was formerly the White Water Valley, sold in foreclosure 
May 2, 1878, and reorganized under this title. Gross earnings in 1882- 
83, $104,234; deficit, $5,979. Elijah Smith, President. 

Wheeling & Lake Erie,— Road under construction— Wheeling. W. 
Va., to Toledo, O., 205 miles, and branch, Norwalk to Sandusky, O., 2 
miles. tn 1883, 170 miles were in operation from Toledo to Valley Junc- 
tion, O., and the branch from Norwalk to Huron, O., and exteuded 10 
miles to Sharrodsville in 1884. In 1884 company was embarrassed. 
Foreclosure begun in July, 1884, and M. D. Woodford appointed re- 
ceiver. A suit is pending by Handy and Paton, trustees of the Cleveland 
& Marietta mortgage on the guaranty by this company, and the road is 
to be sold March 31, 1886. John P. Kennedy, President, New York 
City. (V. 41, p. 43; V. 42, p. 94, 157.) 

Wilmington Columbia & Augusta,—Owus from Wilmington, 
N. C., to Columbia, 8.C., 189 miles. Leased jointly, the Central RR, 
of South Carolina, Lane, 8. C., to Sumter, 8. C., 38 miles. Total oper- 
ated, 227 miles. 

Road was sold in foreclosure, October, 1879, for $860,500, and com- 
pany reorganized under present style. 

In June, 1885, the road and property of this company were leased for 
99 years to the Wilmington & Weldon, the lessee to pay all interest aud 
fixed charges and 6 per cent dividend on the stock, payable semi-anuu- 
ally in January and July. Income for three years was as follows: 


INCOME ACCOUNT. 














Receipts— 1882-3. 1883-4. 1884-5 
Net earnings ............. $205,291 $197,486 $216,588 
Interest, dividends, &c... 9,903 14,834 26,146 

ESE $215,194 $212,320 $242,534 

Disbursements— 

Interest............ ceniente $97,734 $96,000 $96,000 

Dividends (6 per cent).... 57,600 57,600 57,600 
Dis cenckathinnedee $155,334 $153,600 $153,600 

Balance, surplus......... $59,860 $58,720 $88,934 


—(V. 4l, Pp. 6 7.) 

Wilmington & Northern.—Owns from Wilmington 7 
Birdsboro, Pa., 64 miles; branches, 24 miles: total pe of east 
trackage leased, 5 miles; total operated, 92 miles. This company 
was organized Jan. 18, 1877, as successor to the Wilntington & Reading 
RR. Co., which defaulted on its interest and was sold in Gooctceme Dec, 
4, 1876. Has bonds amounting to $228,700 in several small issues. 
Gross earnings in 1884, $346,056; net earnings, $64,452; other re- 
ceipts, $27,000; available revenue, $91,452. aid interest, $11,456; 
bonds redeemed, $5,300; surplus, $74,696. sia: 3 ti 

Wilmington & Weldon.—Road extends from Wilmington te 
Weldon, N. 6. 163 miles; branch to Tarboro, 17 miles; Scotland Neck 
Branch, 20 miles; also ~ ges Midland N. C. RR., Goldsboro to Smiii- 
field, 22 miles; total, 222 miles; ulso under construction branch froi 
Wilson to Fayetteville, 70 miles, _Was leased November, 1872, to Wil- 
mington Columbia & Augusta Railroad for 99 years. The lessees made 
default December, 1877, and the lease was surrendered A pril 13, 1873. 
In June, 1885, this company took a lease for 99 years of the Wilming- 
ton Columbia & Augusta. (See that company above) — 
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96 RAILROAD AND OANAL STOCKS AND BONDS. [Von. XLIL. 
—_— eee 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 

INTEREST OR DIVIDENDS. Bonds—Prind.- 
F lanati parame &e., te — : ey ‘ oo | Amount Rate per) When |Where Payable ab o bebe Dus, 
‘or ex on of column ngs, see notes! o 0 ar : ate p ,and by ks—La 
3 on first page of tables. ad.| Bonds! Value. | OUtstanding “Cent, | Payable Whom. Divides 
Wisconsin Oeniral—Consol. mort., land grant, pref.| 326 | 1879 | §.... 5 M. & N. Boston, Office. D p. ct. yearly 
I, 15h idecetiitth nell cinsteelan dg ndohndpagy esi 326 | 1879 eens 5 J. & J. do 1999 
2d series, income (not cumulative)................ 326 | 1879 cathe 7 J. & J. do 1909 
Mort. Minn. St. Croix & Wis. RR........ .......... 104 | 1884; 1,000 6 M. & N.|N.Y.,Farmers’ L.&T.Co. 1914 
Worcester & Nashua & Rochester—Stock ............ mae ekun 1 17 stock |J. & J Worcester, Office. Nov., 1885 
Bonds, mort. (to be refunded when i at4p.c.)| .... | .... | 100 &€ 5 Various do do May 1, 1887 
3onds, mortgage Aa Se I EY sel Gia pee ..-- | 1873 | 500 &c 5 A. & O.| Bost., Globe Nat. Bank. Apri! 1, 1893 
I ib oa pecrtaattontontdnthelnesnech .--- | 1875 |1000&c 5 FP. & A. do do Feb. 1895 
Nashua & Roch., "ist M. ,gu., conv. into N.& R.st’k} 48 | 1874 | 500 && 5 A. & O. do do April y, 1894 
CANAL 
bermarle & Chesa me BOS cicc.¢cch 14 | 1879 | 1,000 J. & J.\N. Y., Union Trust Co.| July 1, 1 
pwede ily ot seat nie rtgage Lanier dle ai. 1 te ... |¥. & D| Philadelphia, Office. | 02° 
“= ist mortage (originally $2, crass moinns 14 | 1856 | Vario’s J. & J. do do July, 1886 
hesapeake & Ohio—Stock..................-2----05- Seat csas 25 <ao [eae eeeevees eee 
Maryland loan, sinking fund....................... 184; .... | 500 &c. 6 Q- J |Balt., A. Brown & Sons. 1870 
Guaranteed sterling loan......................220e- 184; .... | 500 &e. 5 Q—J. ndon. 890 
Bonds having next preference Oat NER ie ae 184] .... | 500 &e. 6 J. & J.| Balt., A. Brown & Sons. 1885 
Repair bonds, Act 1878...........2..---2---20:--+. sane: i oka beens 6 J. & J.| Balt., Farm.& Mech.Bk, 1898 
re Division—Stock..............-.-2eescee-ee- inti 50 : 4 . > Phila., 226 oe st. hors 15, 1886 
lst mo e age (extended 3 20 years in 1878)........ 60 | 1858 |; 1,000 ° ; y 1; 1898 
gaceaes a tas ian seek eee iG ateeda 148 sas | ae 1's rei N.Y., ag of Peeaeaates: Dec. 19, 1885 
ist mortgage, registered. ................sc00-2---- 1 J . 
Debenture loan of 1894, coup and reg..........- ---- | 1874} 1,000 | A. & O.|N.Y. Office & Bk. of Com. 
Leh) M., coup. & reg., on Penn. Div. ($10, 000,000); .... | 1877 |1000&e 7 M. & 8. do do Sept. y ty 1917 
h Coal & Navigation—Stock....... ..........-- 330 .... 50 21g |J. & D.| Philadelphia, Office. c. 8, 1885 
—. cony., coup., gold (assumed L. & W.CoalCo)} .... | 1869 | 500 &c 6 g. |M. & 8. do do 4 
ist mortgage, reg. (extended at 419).... .......... -.-. | 1864] Var 414 | Q—J. do do July 1, 1914 
ist mortgage, registered, railroad................. ..-- | 1867 | Var. 6 Q—F. do do 1897 
Mort. loan, g. ($2,810,000 assumed by other co’s.‘| .... | 1867 | 500 &e. 6g. |J. & D do do 1897 
The fiscal year ends Sept. 30. The report for 1884-85 wasin V. 41° CANALS, 


Pp. 687. 
Earnings and income account for three years is as follows: 


EARNINGS AND EXPENSES. 





Earnings from— 1882-3. 1883-4. 1884-5. 
Passengers. ..... -.....-. » «-- $263,241 $271,461 ose. R52 
eee at ann Cacho mnt 426,133 412,993 .979 
Mail, express, etc........... 108, 055 103,500 i 9,126 

Total earnings.... ..... $797, 429 $788,014 $824,957 

Operating exp. and taxes... 601, 549 493,383 451,%16 

Net earnings. ...........- $195,380 $294,631 $373,141 
INCOME ACCOUNT. 

Receipis— 1882-3 1883-4. 1884-5. 
Net earnings. ............06 . $195,380 $294,631 $373,!41 
Other receipts. ......... e---- 26,073 23,942 29,937 

TE, iin thine Mnnionndidae $216,053 $313,573 $403,078 

Pi some 
nn shbne cubedimavabeu $80,641 $80,698 79,365 
Dividends........... (Gp.c) 124,914 (8p.c.) 166,592 (8p.c.) 166,592 

Tetal...... ths: dibintendeineiietile $205,585 $247,290 $245,957 
Balance, surplus............ $10,468 $71,283 $157,121 


—(V. 40, p. 686; V. 41, p. 69, 687, 722.) 


Wisconsin Central.—Owned on Dec. 31, 1884, the main line and 
banches Stevens Point to Menasha, 65 miles; do. to Ashland, 188 
miles ; do. to Po e City. 72 miles; branches and spurs,25 miles; total 
owned, 349 miles. Leased: from Neenah to Schieisingerville, 64 miles; 
Packwaukee to Montello, 7 miles; o poem under contract, Milwaukee 
to Schleisingerville, 33 miles. Total operated, 450 miles. 

In January, 1879, the Wisconsin Central Road was taken possession of 
by the trustees for bondholders, who still operate it. Thereis a land 
grant of over 800,000 acres. The reorganization is practically accom- 

lished by consent, and only $247,000 bonds are outstanding. Litigation 
o still pending as to $200,000 of these bonds in Court of Appeals, as to 
egrrtecenye claimed by them. See V. 41, p. 586. The scheme embraced 

e issue of a new consolidated mortgage e to cover $400,000 5 per cent 
preferred bonds; $3,800,000 first ~~ age “~~ now bearing 5 per cent; 

and $5,700,000 second series bonds, to draw interest if earned (but 

mot cumulative) at 7 per cent. Sutepent on the second series is 

Ballons and J., but dependent each time on the net earnings of the 

ear ending six months before. The stock of $11,435,500 remains, 

,000 of it preferred and $9,435,500 common, and is ‘all depositea 

Entrust with Stewart and Abbot, Trustees, to be voted on until all interest 

ey ge and paid on new bonds, and in the Spee ge ws of the trus- 

ely to continue so to be. Trustees’ certificates for new stock 

erthout voting power) have been issued to the old stockholders, which 
pass as a delivery on sales. 

In March, 1882, the Trustees and company leased for 99 years the 
Milwaukee ’& Lake Winnebago RR., from Neenah to Schleisingerville, 
which was completed in Decemb>r, 1882; the rental! is 374, per cent of 

oas earnings up to $175,000 pr year, all surplus to ; go ually to 
eee and lessee,and the bonds p ae issued subject to this leas he Wis. 
& Minn. and Minn. 8t. Croix & Wisconsin RR., built im 1884. gave impor- 
tant extensions, reaching St. Pau! from Abbottsford, vee Chippewa Age 
159 miles. From Milwaukee this company makes use of Chic. Mi 
St. Paul tracks 32 miles; an extension from Schleisingevilie to Chieago, 
116 miles, a new road, was begun in 1885, to be finished a —_ J — 
and to be known as the Chic. Wis. & Minn. See V. 41, Thee 
Pp. 762, is an abstract of the annual report for 1884, s Kec al aban 
and expenses, operations of the land department, &¢. For three years 
the earnings, &c., were: 





Passenger vo ht (ton) ee Net 
Years. Miles. Mileage. “WaT aes Earnings. 
os eacie on 14,992,032 39, 128 16 si, 447, 799 $122,660 
Nae 14,613,556 43, 338, 991 1 '429, 075 151,679 
th aia;  preoeieeins |  dieeereeinaiain 1 461 ,005 bY ES 


—(V. 40, p. 718, 762; Vv. Al, p. 43, 103, 182, 241, 528, 558, 586, 654.) 


Worcester & Nashua & Rochester.—Owns from Worcester to 
Washua and Nashua to ——— 94miles. This consolidated company 
was formed Dec. 1, 1883, by a merger of the Worcester & Nashua and its 
leased line, the Nashua & Rochester. 

In October, 1885, a lease of this “property for 50 years, from Jan. 1, 
1886, was made to the Boston & Maine RR. Co. at a rental of $250,000 

















and taxes. Five years’ operations were as follows: 
»" Passenger Freight Gross Net 
Years. Miles. Mileage. Mileage. Earning Earnings. 
3880-81 .. 94 7,222,999 $16,153,062 $528,770 $155,196 
2881-82... 94 ,467,524 16,999,008 631,982 156,993 
eg 94 7,592, "458 17.844.586 si. ao 173,325 
BS83-84... 84 7,335,977 17,338,246 7 181,421 
Oe I eens 633,074 191,106 





—<V. 41, ; p. 527, 558, 586, G88.) 











Albermarle & Chosa apenne, Cana between Chesapeake Bay 
and Albermarle Sound, N. C., miles. Gross earnings 1884-85, $70,- 
000; surplus over inter est, $5, 000. Pres’t, Marshall Parks, Norfolk, Va. 

Chesapeake & De laware.—Delaware City to Chesapeake City, Md. 
a2 bast toe ending May 31, 1885, gross receipts were $203,854 and net 

Chesapeake & Ohio.—This company was assisted with loans by the 
State of Maryland. It has long been unable to meet its interest. Ina 
suit against the oy the Court (January, 1881) declined toa »point a 
receiver, but ordered the company to report at stated times its receipts 
and payments. In July, 1884, application again made for a receiver 
and sale of the canal. In 1883 gross are $329,527 ; net, $34,474; 
interest on repair bons, $7,44"'. (V. 41, p, 23.) 

Delaware Division.—Leased to Thigh Coal & Navigation Co. at 
interest on bonds and 4 percent a yearon stock. 29,6412 shares have 
been converted into Lehigh Coal & Navigation stock, leaving only 
3,025 shares unconverted. 

‘Delaware & Hudson.—The Delaware & Hudson Canal Co. was 
chartered April 7 1823, and the cana) from Rondout N. Y. to Hones 
dale, Pa., was completed in 1823. The company owns the following 
railroads, viz: Lackawanna & Susquehannah, Nineveh, N. Y., to Jeffer- 
son Junction, Pa., 22 miles; Valley RR., Carbondale to Scranton Pa., 
17 miles; Union RR., Green Ridge to Mill Creek, Pa., 17 miles; Ply- 
mouth & Wilkesbarre RR. and bridge, 3 miles; Gravity RR., Olyphant 
to Honesdale, 56 miles; total owned, 114 miles; track of Jefferson RR. 
used by contract, 35 miles; total operated in Pennsylvania, 150 miles. 
This ey eed is among the largest miners and carriers of anthracite coal, 
and also leases the Albany & Susquehanna and Rensselaer & Saratoga 

railroads, including the N. Y, & Canada RR., whose bonds it endorses. 

The stock was increased to $30,000,000 (of which $23,500,000 issued 
to Jan. 1, 1886) to pay off the bonds due in 1884 and 1891. Of the 
remaining $6,500,000, $1,000,000 will be issued in 1887, and $5 age 000 
in 1891, to take up an equal amount of 7 per ceat bonds. To share- 
holders of May 24, 1883, there was allotted 35,000 shares to be paid for 
at par, one share of new stock being allotted for ev ery six shares of the 
old stock held by shareholders on the date named. 

The annual report for 1885 had the following: 

**Tn the Coal Department, notwithstanding in increase! demand over 
the previous year, the prices of coal were lower. This was occasioned 
by the desire for ‘tonnage’ on the part of some of the interests, lead- 
ing, in its turn, to a very imperfect carrying out of the restrictive policy 
—a policy which alone can give profit for our product, until the time 
ont probably far distant) when consumption shall equal the power to 
produce. 

‘*For the present this policy has been abandoned, and unless wiser 
counsels shall prevail and lead to its re-establishm -nt on a basis that 
will secure fairness in its working—the results upon the anthracite in- 
terest for the present at least cannot be other than disastrous.” 

Comparative statistics for four years: 


PROFIT AND LOSS. 


































































































; 1882. 1883. 1884. 1885. 
Receipts— $ $ ~ 
Sales Of Coal ..........cce0 . 8,993,540 9, — 362 8,213,157 7,201,049 
Se tcnsconedanunien 60,007 2,403 47,240 51,551 
Miscellaneous profits.....-. 187,363 237038 86,92 } 792.716 
Interest on investments... pony 257,541 284,464 4 
Coal on hand (Dec. 31).... 492,924 745,436 892,80 649,905 
Railroadearningsin Penn. 812, 455 888,559 830,542 694,941 
Profit on leased lines..... 8, 405 Bae: 2 : stéeeenion _, cemeeceen 
 cihnching. oon ---e---10,804,251 11,808,244 10,755,136 9,393,162 
Disoursements— $ 
Coal on oan Jan.1....... 345,675 492,924 745,436 892,804 
Mining kind pti ieteeninaintabatati 4,422,213 4,996, 195 4,549,480 3,975,297 
‘Joal trarsportation, &c... 798, 1,873 557,500 592,803 
Janal freight and exps.... tty 192 1 6i2'Rad 1,455,805 826,987 
iE EE EA 312,083 1,321,941 1,198,885 1,052,768 
Taxes and miscellaneous . *"407, 756 546,624 585,446 522,777 
LOGE GR BORNOE TOMITORES... — cacccese _ csccsces 174,490 313,330 
aha RE SAR SA PN LE 1,838,201 1,995,843 1,488,094 Il, 186, 396 
iv sdecindsddedencost 10,804,251 11,808,244 10,755,136 9,393,162 
GENERAL BALANCE AT CLOSE OF EACH FISCAL YEAR. 
1882. 1853. 1884. 1885. 
Assets— $ $ $ $ 
0 . 6,339,210 6,339,210 6,339,210 6,339,210 
Railroad and equipment. . & 581, 070 6, 957, 188 6, 463, 634 7,134,018 
DED \ coscuhohwonnnen 9,044, 17> 9, Or 35,163 9 65 9,628,325 
Mines and fixtures ........ 2,751,236 2, 796,329 2 a93 417 2,795,576 
Coal-yard, barges, &c.. 683, 185 ’670, 678 790,779 934,856 
Lack. & 7 ge RR. 1,022, 938 1,022 '938 1,022, ,938 1,022, '938 
Albany & Susq. RR ....... 1, 008.787 520,164 ....... oe 
New York & Canada RR.. 3, 597, ‘O74 3,997, '074 3,597, 074 3,597,074 
Cherry Val. & Sharon RR. "300, 0 ,000 00, 300,000 
Mechan. & Ft. Edward RR 48,296 52,113 51,4928 59,13] 
Schen. & Mechan. RR..... 210,922 211,280 211,527 211,765 
Ooal on hand Dec. 31...... 492,924 745,436 92,804 619,905 
Advances to leased lines.. 637,605 $921,663 1,502,789 330,737 
Advances on coal royalties 625,073 648,724 "698, 125 720,055 


























































































































wemauARY 1896. CANAL SIOCKS AND BONDS, 97 
— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables. 
oe i rE |Bonds—Prinele 
——— > “o — ~— “_— or Amount pce a - a pal, When Due, 
lanation of column he nes, c., 866 notes! oO oO ar ris er en ere Payable, and b "Seahe-haah 
Fer exp n first page of table Canal.|Bonds.| Value. |OUtstanding Cent. Payable Whom: . Dividend. 
Lehigh Coal & Navigation—( Continued) — 
Consolidated mortgage loan..........-.-.----.-.-- ---- | 1871 *1, ase $2,470,750 7 J. & D.| Philadelphia Office. | Junel, 1911 
Greenwood 2d mortgage, reg. Extended, 1877..| .... | 1872 643,000 7 F. & A. do do 1892 
General mortgage.........-.. sac anececosecesoeseoes ---. | 1884 1 000 1,000,000 41g (M. & N.) do de 1924 
MorrieStock, consolidated indiimsdetndubegene dhe 103 | .... 1,025,000 2 F. & A. Leh. Val. RR.Co., Phila! Feb., 1886 
EEE LET AIG LEAS 103 |_.... 100 | 1973000, 5 |F& A do do Feb., 1886 
New ace been (for $1,000,000) ...........-.--..-- 103 |’76-’85) 1,000 1,000,000 7 A. & O. do do April 1, 1906 
Preferred stoch scrip amare ---- | 1869 | various. 103,164 7 F. & A. do do Feb., 1889 
Pennsylvania—Stock. .......--2--.- 2-22-2222 ween eee or | sehss 50 4,501,200 eaee rr Gere ne Pre Mate te 
General mortg., interest guar’d by Penn. RR....; 337 | 1870) 1,000 2,934,000 6 J. & J.| Phila., 233 So. 4th St. July, 1910 
Bebuyleill Nav ation—Stock, GREG. c-ces.ceoeic] BEB] <éas 50 689,912 35¢. Jane Philadelphia, Office. | Feb. 15, 1884 
aed let iat ates ae een idee aéaie 50 3,285,550 706. ontes do do Feb. 15, 1884 
lst ee oan Ns dina ccndscnreceessectéececdes cscs | ces 1,000 :709,380 6 Q. —M. do do March, 1897 
a cnclhawinnaddilianannshuleatbinnt wees | seee | 1,000] 3,990,392 6 |J. & J. do do 1882 to 1907 
Mortgage bonds, coup. (payable by P. & R.) ......|  .... — 1,200,000 6 J. & J. do de 895 
Improvement bonds..........-..-..-.--+- ee seen eee ---- 1870| 1,000 228,000 6 M. & N. do do May, 1880 
a hii id cis nbeachandeacbhedchnd ---- _ 1863; 1,000 | 756,650 6 M. & N. do do May, 1913 
i na ciniidinn ui entoakthobes ha ---- | 1864} 1,000 - 628,100 7 M. & N. do ay, 191 
8 nna—Maryland loan, 2d mortgage........ ---- 1839 bane 1,000,000 6 J. & J. Phila. and Baltimore Jan., 1885 
Susquehanna Canal, common bonds, 3d mort..... ---- , 1859 | 1,000 1,326,000 6 J. & J. do Jan.1, 1918 
do "pref. bonds, ist mort........ woee (44-64 500 © 227,500 6 J. & J. do do Jan., 189m 
do ref., lst T. W. priority b’ds.| .... 41-64 500 | 97,810 6 J. & J. do do Jan., 1894 
do ondsof 1872, 4th mort...... ---- | 1872 1,000. ,000 7 J. & J. do do Jan., 1902 
1882. 1883. 1884. 1885. | 1883. 1884. 1885. 
SALONA TOO D IN $624,928 $718,228 $681,315 
Miscellaneous assets ...... 3, ane. — 3, avr 49 3, ty = #2, at oot Rate ite 


aes and Car Co.... 
seoniien, tools,&c.,on hand 1 408. 449 1,466, 143  F 61 +. O54 1,185,028 
Sok end pills receivable.. 2,609,203 3,914,976 2,823.813 3,964,939 











Total cna deecces 41,087, wa 43,213, 038 ee 4i, ms ,642 
ilities— 

itis niin died demmmineeien 20,000,000 20,000,000 23,500,000 23,500,000 

REC Serer eser 18,763,000 18, 763, 000 15,378,000 15,378,000 

Miscellaneous accounts... 836,899 2,444,732 778,072 812,002 

Profit and loss............- 1,488,087 2) 005, 306 2,187,732 1,966,640 











Total liabilities........ 41,087,986 43,213,038 41,843,804 41,656,642 

“* These miscellaneous assets include the following: Sundry bonds 
$118,552; 8,000 shares Albany & Susquehanna RR., $800,000; 16,077 
shares Rensselaer & Saratoga RR., $1,607,700; sundry stocks, $213, 738. 
—(V. 40, p. 195, 213, 569; V. 42, p. 167, 186.) 

Lehigh Coal & Navigation,—The Central Railroad of New Jersey 
assumed (in purchase ot equipment) $2,310,000 of the gold loan due 
1897 and leases the Lehigh & Sus uehanna Railroad. The Lehigh & 
Wilkesbarre Coal Company assumes $500,000 of the gold loan due 1897, 
and $771,000 (all) of the convertible gold oan due 1894. Bonds matur- 
ing 1884 were extended till 1914 at 4‘9. The Board of Managers’ re 
port has the following statement of receipts and disbursements : 

Receipts— 1883. 1884 1885. | 
From railroads and Nesque. Tunnel. $1, “s ae $1,453, 200 $1, 459, 035 

















TE. <7 1ite canesatgsonbenodec 77,444 65,97 
Water Powers Lehigh Canal.......... 20,881 20,525 
Delaware Division Canal........ ....- 57,745 58,951 1 one 
Net profit on Lehigh Coal............. 386,354 370,101 396, 1038 
Royalty on coal mined by lessees .... 3,642 ‘ 
Beppe TPOMS TOMES 2.20 cccccccccccsce 33,463 36,531 52,524 
Miscellaneous receipts................ 12, 157 22,358 
 . . cceenbnonmee $2,194,489 $2,048,551 $1,98 sone 
Disbursements— 1883. 1884. 
General and legal expenses .......... $65,064 $58,460 859, BA 
Rent and taxes Nesquehoning Val.RR 97,050 97,050 73,051 
Rent and taxes Delaware Diy. Canal. 81,438 69,921 61,965 
DE cichndbrndibatetasudhbeeonbanvace 71,916 80,078 80,039 
Interest account ..................--0- 934, 377 854,069 844,488 
Total disbursements .............-. $1,249,°45 $1,159,578 $1,119,027 
Balance of earnings.... .........--.--- $944,644 $888,973 $365,619 


Less sink. fd. of 10 D. c. p. ton on coal ae ATS $8),717 $93,558 
Less depree’n on coal, impr’ v’m’ ts, &e. 97,157 76,026 86,869 














ID ciibisenctncmtieeht Dey saleaedein 189,239 $156,743 $180,127 
See GOP FORE .coccccccscs osc $755,405 $732,230 $635,222 
Balance to credit of div’d fa. Jan. 1.. 535.457 665,934 679,936 

Total. .cccceccoccccce cocesccccccce. G1,300,86S G1, 806,164 $1,365,158 


Balance to credit of div’d fund Dee.3i $665,934 $67 79,936 $683,843 


The annual report for 1385 in CHRONICLE, V. 42, p. 241, sail: 

*A zonsiderable quantity of the larger sizes of our coal has found 
ready sale in Northern New York, Canada and the West, following our 
lin ‘s to near Scranton, and we have in the lust two years developed a 
a, * all- rail trade with Easteru New York ‘and interior New 

neiahe 

‘‘In order to secure this trade we have in the past year made an agree- 

ment with the Lehigh & Hudson River Railroad Coinpany, which guar- 
antees that we shall for aterm of ten years have the use of its railroad 
system on as favorable terms as are accorded tu any one. To make this 
agrecmment secure, we have exchanged with stockholders of that com- 
pany 2,000 shares of our stock, of tue par value of $100,0v0, for 4,000 
shares of its stock, of the par value of $400,000, an i we and certain of 
its stockholders have put the majority of the whole capital stock into a 
trust to carry out the agreements above recited. We have thus acquired 
an importan! out] -t without incurring any liability on account of the 
Lehigh & H idson River Railway Com; any.” * 

“Our relations with the Pniladel hia & Reading Railroad Company 
vud with the Central Railroalof New Jersey, have been satisfactory 
hroughout the past year, the payments on account of the lease of the 
ehigh & Susquehanna Railroad and branches being promptly 
made.” * * “We have heretofore a:sured these companies that we do 

not desire to add to their embarrassments, but we do nov intend that 
any action which may be ‘aken shall in any way impair our revenue or 
injure our interests.” (V.41, p. 720; V. 42, p. 241.) 


Morris,—Leased April, 1871, to Lehigh Valley Railroad for 999 
years. The lessees assume bonds and scrip, and pay 10 per cent per 
anim on pref. stock and 4 per cent on consol. stock. 


Pennsylvania,.—Worked in interest of Pennsylvania RR., which 

arantees interest on bonds. An old mortgage balance of $67, 000 is 
ue in 1887. Earnings in oe $319,685; net, $127,317; interest, taxes, 
&c., $18,330; loss, $53,017. eee in 1885, $274, 207; net, $123, 765; 
interest, &c., $175,350; def., $46,584 

Schuylkill Navi ation.—Leased from June 1, 1870, to Philadel- 

vyhia & Reading for 999 years. The unpaid ren‘al by P. & R. to Dee. 
Bt. 1885, was $748,033. In 1885,the cash receip s were $242,946; 
payments (including $230,363 interest on loan), $240,173; balance, 
2,773. The P. & R. receivers in July, 1884, declined to furnish money 
for dividends on png claiming that it had not been earned, and this 
question went before tle Court, but was not settled. The P. & R. has paid 
some of the coupons and purchased others. Atthe annual meeting in 
February, 18%6, a committee was appointed to consider the status of 
affairs as to the lease, &c., &c. (V. 4U, p. 2403 V. 42, p. 207.) 

Susquehanna,—Leased and operated by Philadelphia & Reading 
Ratroad for interest on bonds and half of net earnings. The stock is ex- 
changed for Phila. & Reading, two of canal stock for one of Reading, 
The floating debt is considerable. 
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5 g 
Par. | Amount. | Period 3 Date.* | Bid. | Ask. Par. | nein a = Date.* | Bid. | Ask. 
s e j | 
a eee Ma) ‘ 5 ry— 100 | $748,000/M.@N. 4 |Feb., 1886/258 [265 
Becher Ht.& Pel.F—Otk 100 | $900,000\J. & J.| % Jan., 18ss¢€, 30 | 35 | 42d & Gr na | St. F’ry _ F-, | $F 8S ee eel aor isgaliil {118 
waptsenperetg ces 008 |, 100. 0e HS J+ 4 salty. 1900128 218 pighth Ave Stele | "100 |1,000,000, Q.—J. | 242'Oct., 1885/240 |260 
Braway & Tih Av.—Stk. LOU, oe | Se > vnkeiweoereepe "| 100 |1,000,000' F. & A. 6 (Aug.,}914/105 (110 
{ i a0 109 il rip.. ‘ ~ . ‘ 
piers gaiaak: | MRS Modan! Ge | Sainuenay 203 [sta ome SkPFF SK 100) F00N) G HF AMR LE RR 
1st aaa y a 1.000 | '800,000/J. & J.|5 |Jan., 1902106 {110 || 1st mort...-.-;--.------- | 506 1,862,000 J. © “| 6 an.” 1336, 204 
Bk’lyn Crossiown— S sox "100 | 200,000 A.@&0.|4 jApr.,1885 155 [160 Second Avé6.—Stock...... 100 1,862,000 J. & 3.5 Jan., penne 007 
i yn _—o own— 1.000 409,000' J if J.|7 \Jan., 1888 105 112 | ist mort... .-.-..-------- j 1,000 os ary 7 | Mi 188105 105%, 
CenuPk N.& E Riv. 8th "100 |1,800,000 Q.—J.|2 |Jan., 1886142 |145 || Consol.....--.-----++---- eee 1 OOO 000 Qe F183 IF fay, 1883 ons |218 
Conso}. mort. bonds..../ 1,000 '2,200.0 00/5, & D.) 7 | Dee., ee TS is eres enembee 1.000 |-'300,000 J’ & Jf. 7 July.1890 110 |115 
5 ( — e ” eve | SRF.) WO ond eee eet Shee | ’ ‘ | - | —ep= « 
CBond ee cescees| 14000 | 90,000 A-&0.] 7 Get, HBB LG LE | hind Sve. Sioa Se BG es. ¢ dane sBO0 TTL THB 
becouse sbencsina ses | pe an., 1886/16 seeneusnannnene 2: 2. ‘sen oe | 
~~ Grossiowa Sik | 398 | $88 Oo aN. 6" Nov1922 111 I 1134) ‘Twenty. third St.—Stock. 1 100 | "600,000: G-—F. | 24a Kod. 18861260 | 
SO DIRS CCHS SOR 2 I ° } ° cen ’ 4 iJ 85 ae mo coeccoeccsco l, | « ° ave| ’ 
po. ore 500 oy Pad. 7 ‘Jung,1893| 114 11645 ‘| winth Avenue...... oneaen | 100 800,000 -.2.----|--00, «sere s+ i 5 ji40 
Scrip........ ............} 100 |1,200,000] F, & A.|....Aug.,1914/106 {107 |) 
column shows last dividend on sTocKs and date of maturity of BONDS, 
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[VoL, XLII, 
Subscribers wiil confer a great favor by giving immediate notice of any error discovered in these Tables, 
IPT INTEREST OR DIVID | Bonds—Prinei- 
lanation of pe h 0 & tes o -_ -— °F) Amount Rate per| When mer von co b = pd seg - ae 
r ation of column headings, &c., see no ni o ar ae ° y 
i first page of tables. Bonds} Value. Outstanding! “Cent. Payable} Whom. Siete 
dame 3 OE ESSER OP eee eee eae a ee ee emis $100 |$12,000,000 2 -—M. |N. Y., Company’ s Office.| Dec. 1, 1885 
y neo a Telephone Stock ibd hernbebnen Setsaanwned ee 100 | 9,802,100 3 —J. Boston, eegy 8 Office.} Jan. 15, isee 
Amer. T tock, guar.5 by West. NE icmaéen Y anda 100 | 14,000,000 144 —M. , West. Union Tel.’ Dec. 1885 
prey eh Goal (Marglonte Btock.- RE SR I oe | be 25 1,500,000 2 .& 8. N. Y. 110 Broadway. | Mar. 16, 1886 
American Express TIES ATELIER IES Fe ee | hoes 100 | 1 ,000 3 J. & J.N.Y., Company’s Office. Jan. 2, 1886 
Canton Company—Stock (44,300 shares). .......--.----+-«-- eee 1644, 719,375 on Troe See ne ee: Fg es 
Mortgage bonds, gold, HENS RARSED spoepboosecens | 1874 | 1,000 | 71,000 J. & J.| New York or London. | Jan 1, 1904 
Oentral New Jersey EE 0 ano cescwegcttocesosees cece | oteee 100 2,127,300 7 scrip eS See eee re an., 1875 
Central & South American Telegraph—Stock.....-..---.--- gZe= 100 4,006,600 ° ee ee ee Jan. 15, 1886 
Colorado Coal & adele +g chine igeai ip aeadaensnti tis mainte , tee 100 | 10,000,000 —_— eee, ee a AD, cy Pm, 2 
1st consol. mortgage, gold............-.22-.20- 200 -eeee eens 1880 | 1,000 3,499,000 | 6g. |F. & A.'N.Y., Company’s Office.; Feb. 1, 1900 
idation Coal of 1S Maryland—stock Cs ES BS ae ee satiie 100 | 10,250,000 1 .... |N.Y.,Co.’s Office, 71 B’y|Jan. 28, 1886 
ist mortgage, consolidated, convertible........ .......-. 1872 | 1,000 2,449,500 6 J. & J. do do Jan. 1, 1897 
Consolida Gas (N.Y.)— a taeda saneal 100 | 35, ‘430, 060 31g “ELS area : Dec. 15, 1885 
Bonds, Municipal Gaslight Co....................-----+--- nein vane 7 M. & N.|N. Y., Company’s Office.| May 1, 1888 
Bonds, Metropolitan Gaslight Co. ............---.-2--00--- pees soko 6 F. & A. do ao Aug. 1, 1 
nds, Knickerbocker Gas ay Dt .ctecsnnbeincmabesemenes wand dias 6 J. & D. do do June 1, 1898 
Oumberland Coal & lron—B8tock.............-22.200-eeeeeee en 100 6 |A. & O.| N.Y.,19 Courtland St. | Oct. 15, 1875 
Gold @ Stock Telegraph —Stock........-... .... -oskadeoreeeee es 100 lls | Q.—Ap.|N. Y., West. Union Tel.| Jan. 1, 1886. 
International Ocean Telegraph—Stock it at Sinden a ES senehie RA lle | Q.—Ap.|N. Y., West. Union Tel.| Jan. 1, 1886 
Iowa RR. Land Co.—Stock. .... EStencrmeenvencchesenes atecel sees 100 : bes Boston, Treas. Office. | Nov. 2, 16es 
ron Steamboat Compan oe Stoe heerees povenbucessoescossees niet ‘ue sno LY” sepenehane ov. 2, 
ato er cuanto nahh dtnibscsdonieiannendereouypus 1881 500 6 J. & J.'N. Y., Mercantile Tr.Co.| July 1, 1 
Lehigh d& Wilkesbarre Coal—Stock ..........-.-----+ --++--- — one esse soaks ectseess CU EY Sema 
OGRE BODE. ccc ccccccce coccccccccccccccecsceescces coccess aie ae 6 eS eT 1899 
Mortgage loans ($110, eee oer <— 6&7 .-. | N. ¥., 160 Broadway. | _ ........ 
Consol. mort. ($6,11 — of this eid by Cent. of N. J.).| 1875 | 1,000 7 Q.—M. June 1, 1900 
Sundry small mortg lta sieeeniitiannmennen one naee cami 5,6G7) coe do a ee 
Ine’me bds,reg. (not a. ) an 000 held by Cent. N.J.| .... | 100 &e. 7 M. & N. do do May 1, 1888 
a et Land “4 Minming—StoOck.......2. ccccccccccccrcccrce o00 100 coe os shaccsesss j-| seecsess 
TT itnneniadidendaceds saasevddedasceanssin iin 100 mine aa ieee gies 
Mostones —- AIT A5i I EE LETT Ne ae .---| 1875 | 1,000 ieee J. & J. New York. Jan.1, 1886 
| 























Adams Exprcss.—No reports; no information. 


American Bell Telephone Co.—See re magers for the year ending 
Deo. 31, 1884. in CHRONICLE, V. 40, p. 393, 423. In 1885 paid 16 per 
cent dividends, including two extra dividends. 


American Express,.—No reports. 


American Telegraph & Cable Co.—Owns two cables between 
Sennon a Engiand, and Dover Bay, Nova Scotia. The stock of 
$10,000,000 was 70 per cent paid up, and in April, 1882, a pooling ar- 
an was made with the other cable a for 38 years, by 

h this company receives 224g Per cent of combined revenues while 
both its cables are ye and 12149 per cent if only one is working 
which percentages hold good for one year after any breaking of the 
cables; if not repaired within that time the percen s are reduced 
according to the time that the cables remain broken. Then this com- 
pany’s cables were leased to Western Union for 50 years, with a guar- 
anty of 5 per cent per annum on the stock increased to $14,00v, 


meee Ystren Coal.—There are mortgage bonds for $200,000. The 
$487,089 port for 1885 gave the following information: Income, 1885, 
oR 989; Peotal expenses, $451,425; balance, $36,565 
al assets December 31, 1885 Lends and eal’ estate at mines, 
ss ,365; real estate at Jersey Cit 20% 00,710; mine improvments, 





14.000; cash and demand loans, $52 "008, wharf improv. at Jersey 
ty, $2,500; og roperty at mines, $29,257 ; personal property 
at wharves, $1,1 s receivable, $74,911; accounts, 78,016; 
canal boats, $4. 100; B . ot coal on hand, $12, 936; otlice furniture, 
$500; C. & P. Railroad stock, $1,000; G. C. &C. Railroad ~_— $160,- 
000 ; Bud 4 fund, $15,385; total, $2, 089,708. (V. 40, p. 268 


Canton Company (Balt,.)—The capital stock, by Pena — 
subsequent to the original issue, became practically only $16 25 
per share, and was reduced by purchase and cancellation x 44, 00 
shares. A brief history of the company was given in V. 30, p. 117. "The 
company owned the stock of the Union RR. Co. and guaranteed its bonds 
but sold this stock ($600,000) to the Northern Central RR. in April, 
1882, for $594,000. The Union RR. sinking fund of $689,885 remained 
the property of Carton Co., but is held by the trustees till bonds have 
been paid off at maturity. "Annual report for 1584, V. 40, p. 716. 


Central New Jersey Land Improvement,—Tihe statement for 
the year ending December 51, 1885, showed total receipts in 1885 of 
$44,476. The balance sheet, December 31, 1885, gave the following 
value of lands owned: Newark lands, $2 55,408 : ergen, $537,976: 
Elizabeth, $161,950; Westfield, $26,30 a3 Fanwood, $493,361; Plain- 
tield, $304, 756; Dunelle n, $3: £6,048; Somerville, $77,861; Clinton, 
£4,780; Bloomsbury, $26,345; Phillipsturg, $1, 500; total, $2, 239,204, 
Bords, ‘ke. .. $25,883; land contracts, $15,890. 


Central & South Am. Telegraph,—Line from Vera Cruz, Mex- 
ico, to Lima, Peru, with branches, 3,160 miles of cable and 300 miles of 
land lines. Completed November, 1882. Connects at Lima witli West 
Coast Tel. Co. of America, having 1.700 miles of — to thay oe wiso, 
and at Vera Cruz with Mexican Telegraph Co. Stock is $5,000,000; no 
bonds. Surplus revenue Dec. 31, 1885, after providing for “dividend, 
$68,191. James A. Scrymser, Pres’t, N. Y. (V. 40, p. 150.) 


Colorado Coal & Iron,.—This company, with headquarters at Col- 
orado Springs, Col., was a consolidation Dec. 13, 1879, of the Central 
Colorado Improv ement Co., the Colorado Coal «& Steel Works, and the 
Southern Colorado Coal & Iron Co. Stock is non- assessable. 

An abstract of the report of 1834 was in the CHRONICLE, V. 40, p. 392, 
showing gross earnings and net income as below stated. 








——-— 1883. —_ - 1884.—- ——— 

Gross Net Gross Net 
Earnings. Earnings. Earnings. Earnings. 
Coal department....... $1,055,837 $153,932 $729, 331 $60,025 
Ceke department....... 5 (3,693 125,924 359,764 118,949 
Iron and steel dep’t.... 65,710 4,157 sy OL1 1loss.63,503 
[ron mines dep’t........ ee 39,567 447 
Real estate dep’t...... 40, '395 2,585 27,532 10,630 
Miscellaaeous.......... 6,743 6,743 4,692 4,692 
I imncininveetesinil $4,122,145 $313,307 $2,088,900 $131,191 
interest I tb Dctia duicccishinthesebeshoeceoone 6,753 
Total income 1884......... a $137,944 
Less interest, discount and exchange. ...................-.. 9,885 
RAR i AR AE TERETE LET AS 209,940 
$219,825 
Net deficit for 1884............... FEE we ee ee ‘ $81,880 


In the real estate department the earnings are wholly from rentals of 
a, lands, &c., containing no receipts from land sales. (V. 40, p. 


Consolidated Gas of New York,.—This company was organized 
Nov. 11, 1884, under chapter 367, laws of New York, 1884. The com- 
panies merged in it were the New York Gaslight, the Municipal Gas- 


TT 


light, the Metropolitan Gaslight, the Manhattan Gaslight and the Harlem 
Gaslight. The total stock was $39,078,000, of which $3,647,940 wag 
mie a ia capital and for "indebtedness of old coinpanies. 

—(V. p 


Consolidation Coal,—Annual report for ‘a was in V. 42, o 214, 
The gross receipts from mines, railroads, rents, 1885. 1884, 

&eo. (incl’g valne of st’ck of coal on ye dene} $2,055, 313 $2,222 082 
Tot. expen’s of every kind (excl. of int. . fd. 

but incl. steel rails & all extraordin’ry outlays). 1,750,772 1,904,603 


I nen cnscndscbuneinseceinsans sbonere $304,540 $317,479 
The int. and sink. fd. in 1885 took $167,527; balance, surplus, $137,013. 
Consolidated mortgage bonds are held to retire old bonds. This com- 

pany guarantees also 2d mortg. bonds of the Cumberland & Pennayl- 

vania, and assumes $135,000 of the Union Mining Co.’s bonds. The 

=. on fay on lands and railroads is $2,417,500. (V.40,p. 268; 
p 


International Ocean Telegraph Co.—The Western Union Co. 
operates the line oy contract for 99 years from Jan. 1, 1882, paying 6 
per cent per year on stock. 


Gold & Stock ne cere h Co.—Operated by West. Unton Tol. Co. 
for 99 years fram Jan. 2, at 6 per cent per anoum on stock. 


lowa Railroad oenalate total land owned was 89,067 acres 
March 31, 1885 


Iron Steamboat Co.—Property consists of seven iron steam)oats. 
Bonds and stock listed in June, 1882. Stock, $2,000,000. Gross earn- 
ings in 1884-5, $372,423; net, $110,519. Paid interest on bonds, $30, - 
O00V0; special doposit ‘with F. L. & T. Co., $35,000; invested in company’s 
bonds, $20,000; dividend on stock (3 per cent, Nov. ’85), $60,000; 
total, $145,000; deficiency, $34,436; but there was a surplus from 
pene 70 year of ‘$74, 988, leaving surplus Oct. 15, 1885, $40,507. (V. 

»p. 49 

Lehigh & Wilkesbarre Coal,—This company was organized Feb. 
6,1874. it is controlled by the Central RR. of New Jersey through 
ownership of « majority of the stock, and the Central of New Jersey 
‘owns $6,116,000 of the consol. mortgage bonds and $2,358,000 of the 
income bonds. The company was in rec°civer’s h: nds with Central of 
New Jersey, aud in Marca, 1882, the receiver was discharged and prop- 
erty returned to its stockholders. Mr. W. H. Tillinghast, Pres’t, N. Y. 
City. The annual report for 1885 was in V. 42, p. 214. (V. 42, p. 214.) 


Mariposa Land & Mining.—There are outstanding only 15,000 
shares, the balance being ow ned b by company. Litigation is in progress. 

Maryland Coal Co.—No late report. The business of 1882 included 
total shipmente of 97,777 tons. 

The profit and loss account in 1882 was as follows: Balance Jan, 1, 
1882, $16,780; balance credit coal account, $2 4,885—$41,666. Ex- 
penses—interest, $7,091; interest on bonds, $11,270; taxes, $7,791 ; 
salaries aud expeness, $13,221; legal expenses, $501—$40,276; balance 
Jan. 1, 1353, $1,389 

Mexican Telegraph. -~Galveston to Tampico and Vera Cruz; land 
line, Vera Cruz to Mexico City. Has exclusive right for 50 years for all 
foreign telegrams to Mexico, except telegrams to and from a neutral 
zone on the U, 8. border 156 miles wide, between the Gulf and Pacific 
Ocean. Company owns 1,362 shares of the Cent. & So. Am. — Co. Rev- 
enues in ’85, $201,387; expenses, $70,201; dividends, 8 p. c., $114,- 
752; surplus, $16,334. Jas. A. Scrymser, Prest., N.Y. (V. 10. . 182.) 


New Central Coal ({d.)—The annual report for 1885 peat net 
— for year ol $16,244; and balance to credit of profit and loss 

ec. 31, 1885, of $296,118. (V. 40, p. 268.) 

New York Mutual Telegraph.—The Mutual Union Telegraph 
Co. was organized under New York State laws. Stock was $600,000 and 
afterward increased to $10,000,000. In Feb., 1883, a lease to Western 
Union for 99 years was agreed to at 11g per cent yearly dividends on 
the stock and interest on the bonds. The sronedaattien was changed to 
the New York Mutual Telegraph Company and the stock was reduced to 
$2, 500,000, carrying dividends of 6 percent per annum. (V. 40, p. 508. 


New York & Texas Land—This company took the lands granted 
tothe International and Houston & Great Northern railroads, about 
5,000,000 acres, Which were given in settlement to the holders of con- 
vertible and second mortgage bonds. Up to Dec., 1885, it was re 
that abozt 1,400,000 acres had been sold. This would isave about 
3,600,000 acres of land unsold. Office, Sparkill, N, Y. (Vol. 40, np. 241.) 

Northwestern Telegraph.—This company owns 8,000 miles of 
wire and is leased to Western Union for 99 years, with guaranteed divi- 
dends of 4 per centat first, rising one-eighth per cent a year to 6 in 
1897 and afterward. The bond interest is guaranteed. 


Oregon Improvement Co, —This company owns tock 


,000,000 8 
of the Seattle Coal & Transp. Co.; $575,000 stock Hen a & 
Puget Sound RR.; $1,969,000 stock of the Pacific Coast Co. ; 
hebt saly = 
gross 





170,000 acres of lands, and other real estate. Floating 

1884, $981,000 (see balance sheet, V. 39, p. 182). For year 1883-4 
earnings were $3,414,048; net $841, 208. For 1884-85 gross e vig 
were $2,811,957; net, #611, 916. (V. 40, 214, 304, 364, 454, 59 





717, 742 Vv. 41, p. 24, 43, 161, 242, 331, 430, 957, 689; V. 42, p. 125, 
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FEBRUARY, 1886. } 
— 
Subscribers will confer a great favor by giving immediate notice of any error discovered in these Tables, 
oe IPT 3 Bonds—Princi- 
lanati f — emg tes on first a i. “*| | Amount Rat —— — a db g erat " 
ation of column he gs, &c., see notes on first) o ar ate per en ere Payable, and by ocks— 
oe page of tables. Bonds} Value. /OUtstanding Cake Payable Whom. Dividend. 
Maryland Ooal—Stock..............2.es00e0 invhenasdecseesnn ene $100 lly a - ...emenne Jan. 1, 1876 
i Riad td dette neseuesoueheset. teniseednes naan ie arte 1,000 7 ALE SRS RPS Nov. 1, 1906 
EE EEE weitee 100 4 F. & A.|N. Y., Company’s Office.| Feb. 4, 1886 
Se UTED CORE -“GNOOE, «oon cce ccccccecceccscccoccccceccocs a 100 1 ona New York, Office. Feb. 3, 1886 
N.Y. Mutual Telegraph—Stock, guaranteed 6 per cent....) .... 25 3 J. & J.! New York. Jan. 1, 1886 
lst mortgage bonds, gold, guar. by West. Union .. ....... 1881 | 1,000 6 M. & N. New York, lst Nat. Bk.| May 1, 19121 
New York & Texas Land ( Limited)—Stock ..............-..- eens 50 one =a | | atecssseee.  —  ehedemen 
Land scrip receivable 75 per cent for lands.............. ‘iden ieee inion imide seine. °.. 2° (xa 
iene cnienecteadosensedeces 660064 ain eat 7 i eet ree eS 
Northweslern Tetegraph—Stock. ............cece seen cceeees ane 50 2516 |J. & J..N. Y. West. Un. Tel. Co.} Jan. 1, 1886 
Bonds, interest ZUaranteed....... 2... cccccccccccces coccccs ae oie 7g. \J. & J. Jan. 1, 1904 
Oregon Improvement Co.—Stock.............00e-ceee -eeeeee iene 100 4 DN ee eS Sept. 15, 1883 
i; i, ME SUG. wc cccceassesesp cceapeceses 1880} 1,000 6 g. |J. & D.'N.Y., Farmers’ L.&T.Co} Dec. 1, 19 
2d mort. for $1,200,000 (redeemable any coupon day.)..| 1885 aan 8 ROO wali Ft Berke 1895 
Mail Steamshi te cddctiignéidepenanawns mouewe on 100 ks Bo ee Feb. 1, 1886 
Pennsylvania Coal—Stock........ iaecieiaiticadaahiines tail ail aiibatiiitan oabigl 50 4 Q.—F. N. Y., 1 Broadway. Feb. 1, 1886 
Telegraph é Cable Co.—Stock ($21,000,000) ......... ican ee ataiiee hed: hi a. a | ae 
1st mortgage rs bc nataeiaceniaehe content iad staan 6 coos, fee. OR I okkcce. 
Pullman Palace Oar—Stook.. ... 2.2.00. ccccccccccccccsccccccs ‘ienion 100 2 Q.—F. |N. Y., Farm L. & T. Co.| Feb. 15, 1886 
acts ntnenee i emeseerecipenemenmeniiie 1872 | 1,000 8 o—F do do Feb. 15, 1887 
lit ahd ini tihnemabeh cod aeeennmeoinn 1872 | 1,000 8 —F. do do Aug. 15, 1892 
i insk atccenehaseusteseeesssceceesensenecons 1878 | 1,000 7 A. & O. do do Oct. 15, 1888 
Quicksilver Mining—Common stock.... .... .....---+-+----- warhebid 100 40c. ai A iia a ome re May, 1882 
Preferred 7 per cent stock, not cumulative ............... atee 100 11g cone |. segessises Feb. 15, 1886 
Railroad Equipment Co.—Stock (for $1,500,000) ........... colin 100 21g | Q.—F. IN, Y., Clark, Post & M.!} Nov. 1, 1885 
Coupon bonds. (See remarks below.)..............-..-..- Var’s 1,000 6 Quar’ly do Various, 
&. Louis Bridge é Tunnel RR.—Bridge stock, common..... en 100 iitieies a. Te ee Oe eee eee OF 
REE Uy MND sc ccccccntsvcddceccoevesees secede einai 100 3 J. & J.'N. Y., Drexel, M. & Co.' Jan. 1, 1886 
CM, cccccen cecccescebéecesseed ccecess iain 100 lg WJ. & J. do do Jan. 1, 1886 























—_—_——- 


Pacific Mail Steamship.—The Pacific Railroads gave tothesteam- | Annual report for year ending July, 31, ’85, was in CHRONICLE, V. 41, 


ship company a monthl meyer A of $85,000 per month—this agree- 

ment terminable on 30 days’ notice after Nov., 1885, and such notice 

was givenin Feb.. 1886. The annual report for fiscal year ending April 

80, 1885, was in the CHRONICLE, V. 40, p. 650, to which reference 

should be made for acomprehension of the financial condition of the 

eompany, as stated in the report of the President, Mr. J. B. Houston. 
The statement for the quarter ending Jan. 31 was as follows: 








1884. 188d. 
Ee $1,314,912 $1,186,796 
Te cine neeedh penediin  wemalimiia 770,218 802,044 
Ss didhand db iene aici dethsinihaene sans smcbinntinh .. $544,694 $384,752 
Dibcbtneddcbh sdb dabinainrectekseteds $579,895 $7 16,000 


The following is a statement of the earnings and expenses for the 
years ending April 30, 1883, 1884 and 1885: 







































































EARKINGS. 
1882-83. 1883-84. 1884-85. 
Atlantic Line........... snhminitaneaiie $799,767 $991,094 $1,0:6,172 
Paemama Line. ... ...cccccccce nidiviaie 1,844.462 1,790,927 1,848,781 
Trans-Pacific Line..........ccc..- 715,732 1,251,762 1,547,225 
MUITERIOR EAMC. 2. cccccccccccccese 353,206 369,288 159,066 
Austral’n and N. Zeal. subsidies... 173,980 180,190 87,366 
Cent. Am. and Mexican subsidies .. 102,8v0 105,500 100,250 
Hawaiian Government subsidy... 5,500 5,500 2,66 
Interest and divs. on investments. 17,941 14,694 14,766 
is ones sitneanedichean 27,766 ,666 43,853 
did nina cnmacainbiladian 61,616 33,278 6,047 
EE Ree Oona oe a $4,102,764 $4,787,899 $4,826,193 
Operating expenses................ 3,190,507 3,394,419 3,209,138 
en $912,257 $1,393,480 $1,617,055 
The following is a statement of the financial condition of the company 
en April 30: 
ASSETS. 
18838. 1884. 1885. 
Cost ef steamers................... $12,382,159 $11,266,815 $11,543,681 
Real estate and improvements.... 1,079,513 ,079,513 ,079,513 
Ooals, supplies, &c...... ibnaons eee 369,774 478,301 583,611 
Sun Ne singe cubanedinmaaiae 264,947 1,286,981 613,441 
Promit and 10es. ........c0. cccccces- 7,198,895 7,076,209 6,529,596 
i ptiidigudmeansetedeeanael $21,295,288 $21,187,819 $20,349,842 
LIABILITIES. 

1883. 1884. 1885. 
initia ginennenaind $20,000,000 $20,000,000 $20,000,000 
Ban Francisco— Unpaid bills....... 28.926 20,166 20,843 
New York—Unpaid bills.... ....... 65,39¢ 76,793 73,248 
Panama RR. Co.—Loans........... 1,013,525 Se annecsen 

Do. Traffic account......... 76,123 a ——«C Seis 
Ris cone aebmneiemeds . 0 aes 1,91 
John e & Co. and others (coal). 47,126 66,200 110,305 

SP TD pcccctaes eonenné +:  eieeeme jj etiam 3,36 
Due connecting steamship comp’s. 17,460 25,980 12,982 
P e credits and orders........ 25,009 36,054 19,643 
Ts nicidiibeandr tenegeeeie 10,249 64,736 7,539 





Total ...... we cc ceccccccncccscees $21,290,298 $21,187,819 $20,349,841 


—{V.40,p. 29, 120, 304, 364, 481, 508,651, 653; VY. 41, p. 331, 357, 
393,473; V. 42. p. 126, 243.) 


© ee Coal.—Liabilities at a minimum, and 16 p. c. divs. 


Postal Telegraph & Cable—Lines to extend from New York to 
cago, New ork to Washingon, New York to Boston, Buffalo to 
Pittsburg, Fostoria, Ohio, to Toledo, and Chicago to St. Louis, most of 
which were in operation on Jan. 1, 1884. Of the stock $7,000,000 
is outstanding, $12,000,000 is held in _ trust, an alance 
remains in mf Mr. J. W. Mackey is the President. The 
name of the Pos Telegraph Co. was a November, 1883. 
VY. 37, p. 564). The Postal Telegraph mpany sold all its 
property and franchises to the Postal Telegraph & Cable Co., which was 
organized under the laws of this State expressly for this purpose. 
In May, 1885, receivers were appointed, and a scheme for reor 
tion of the Postal Telegraph & Cable Co. was proposed, as stated in V. 
40, p. 626, 645, by which the company will have no bonded debt and 
stock for $5,000,000 only. The present bonds will take new stock for 
35 per cent of their face, and the old stock will receive 5 per cent of its 
amountin new. Foreclosure suit Les gD by Farmers’ L. & T. Co. Novy. 
1885, and sale took place Jan 15, 1886, for a nominal price of $280,000. 
Bee V. 42, p. 94. (V.40, p. 626, 645, 685; V. 41, p. 516; V. 42, p. 94.) 


Pullman Palace Car.—Thestock has been increased from time to 
tim to provide new capital, as wanted, since the yatee, ruling above 
Par, gave a bonus to stockholders when subscrib 


g for new stock. 





p. 471. Income account for three years was as follows: 











1882-83. 1883-84. 1884-85. 
Revenue— ¥$ 
Earnings (leased lines included)...... 2,946,278 3,424,279 ; 4.946.151 
Proport’n of earnings of otherasso’’ns 605,596 488,2315” ’ 
Patent royalties, manuf. profits, &c.. 541,371 543,947 667,477 
ia i hd 4,093,245 4,456,457 5,613,628 
Disbursements— 
Operat’g expenses (leased linesincl’d) 976,380 1,110,932 
Maintenance of upholstery, &c.-... ... 217,634 205,455 2,657,661 
Proport'n of expen’s, &c¢., oth’ assoe’ns 175,702 136,556 
Rentals of leased lines.................. 264,000 264,000 162,529 
Coupon interest on bonds ............. 171,074 171,466 171,453 
Dividends on capital stock........ .--. 1,235,142 1,339,621 1,273,962 
ec cnccssqomsagneen.. sedecnnn  eeie aa ’ 
Dn itndcs cieeebeneenequenta. .. capinaeian EE -’. -eudinmieaiate 
Total disbursements. .............. 3,039,932 3,263,763 4,365,604 
I  ccsindanciedetatandensaaind 1,053,313 1,192,694 1,248,024 


—(V. 40, p. 356, 570; V. 41, p. 242,471; V. 42, p. 23.) 

Quicksilver Mining.—Bonds paid off July, 1879. The preferred 
stock is entitled to 7 p. et. per annum, not cumulative, and any surplus 
goes to the common and preferred equally. A proposition in 1885 to 
retire the preferred stock with an issue of bonds was abandoned. See 


annual report for 1884-85 in V. 41, p. 132, showing net income for the 
year of 1,642; (V. 41, p. 557.) 
Railroad Equipment Co.—This company leases equipment to 


railroads on the ** Car Trust” plan, taking obligations of the railroad com- 
panies running not over ten years at the utmost, which cover the princi- 
pal and interest of the special series of bonds issued by the ng 
Co. running for similar periods. The title remains in the lessor till last 
payment is made, and then vests in the purchasing railroad. In the 
meantime the title is held in trust for bondholders and the bonds are 
Virtually a mortgage on the rolling stock, till paid off. 


St. Louis Bridge & Tunnel Balilroad,.—The railroad and tunnel 
were sold under the mortgage of 1873, July 1, 1878. Foreciosure under 
the first and second mortgages on the bridge was made Dee. 20, 1878. 
On July 1, 1881, the bridge and Tunnel Railroad were leased to the Mo. 
Pacitic and Wabash St. Louis & Pacific for the term of their cor- 

rate charters, on the terms following, viz.: Of the stock $2,490,000 

rst preferred, by the terms of the lease, is guaranteed 6 per cent; 
$3,000,000 second preferred is guaranteed 3 per cent per annum. 
The railroad stock of $1,250,000 is guaranteed 6 per cent a year. 
The whole annual charge for rentals is $670,000, one-half pegeks by 
Missouri Pacific and one-half by Wabash. The common stock was held 
by the London Reorganization Committee, and under the lease was 
transferred to Mercantile Trust Company of N. Y. with power to vote 
thereon. The Tunnel Railroad stock is guaranteed 6 per cent per an- 
num. In the year cating See. 31,1885, gross earnings were $1,542,879; 
fixed charges and guar. dividends, $873,522; surplus balance, $2,042. 


Sterling Iron & Railway.—The property of this company, in 
Orange County N. Y., (and a few acres in Rockland) consists of 25,000 
acres of land, with furnaces, &c., having a capacity of 15,000 tons of 
pig iron per year, and 819 miles of railroad, houses, &c. The ‘a yf 
endorses the $471,674 bonds of the Sterling Mountain RR. A. W. 
Humphreys, President, 42 Pine Street, N. Y. 

Sutro Tunnel,.—Tunnel on Comstock Lode for facilitating mining 
operations. 

United Lines Telegraph.—This company was formed in 
August. 1885, as successor to the Bankers’ & Merchants’ Tel., sold in 
foreclosure July 31, 1885. See account of sale and list of property sold 
in CHRONICLE, V.41,p.122. In the SUPPLEMENT prior to sale the tollow- 
ing account of the Bankers’ & Merchants’ was given, viz.: 

‘“‘Organized March 31, 1881, under laws of New York State, Author- 
rized capital, $10,000,000. In Sept., 1883, this company negotiated for 
the control of the stock of the Southern and the American Rapid Tele- 
graph, making a practical consolidation of the three lines. The am, 
Rap. Tel. Co. is bonded for $3,000,000 and stocked for $3,000,000. Th 
Southern Telegraph Company is bonded for $2,500,000 and stocked for 
$5,000,000. The line of the Bankers’ & Merchants’ from New York to 
Philadelphia is bonded for $290,000, payable $10,000 per year. The 
Bankers’ & Merch’ts’ owned a majority of the stock of the Rapid and the 
Southern, and a majority of the Rapid bonds. The B. & M. owned 4,700 
shares out of the 9,200 shares outstanding of the Commercial Telegram 
Company’s stock. Of the $10,000,000 of first mortgage bouds of the 
Bankers’ & Merchants’ $5,115,000 were sold and $4,786,000 pledg: d ag 
security for $784,874 notes of the company. In September the B. & M, 
Co. failed to meet obligations, and Richard 8. Newcombe and James G, 
Smith were appointed receivers and authorized afterward to issue 
receivers’ Ge eates. In April, 1885, a foreclosure suit was begun on 
the $10,000,000 mortgage. Separate receivers were appointed for the 
Southern Telegraph and the Am. Rapid, and the Southern made a tratftie 

reement with the Western Union for one year, and the receiver of 
the American Rapid made an agreement with Western Union for the 
operation of its lines. The Bankers’ & Merchants’ was sold in foreclos- 
ure July 31, 1885 (see V. 41, p. 122), and the plan of reorganization 
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the Atlantic & Pacitic in 1878 the Western Union had a monopoly of tele- 
phing businessin the United States. In 1879 the American Union 
Opposition line was started under the auspices of Mr. Jay Gould. The 





eastern Union Co. divided up its surplus stock, making a scrip dividend 
of 17 per cent to stockholders of record June 20, 1879. On Jan. 19, | 
1881, was dated the grand consolidation, in which the Western Union 
raised its stock to $80,000,000, giving par, or $15,000,000, for the stock | 
and bonds of the American Union; 60 per cent for old Atlantic & Pacific | 
stock was given in new Western Union; and a stock distribution of 38 | 
per cent to Western Union shareholders. An injunction was obtained | 
against the stock distribution and litigation ensued, and the stock 
dividend was finally held to be legal by the N. Y. Court of Appeals in 
October, 1883. ; 

The Mutual Union Telegraph made an opposition line, but in February, 
1883, alease was agreed upon. The Western Union also leases the Amer- | 
ican Cable, with a guarantee of 5 per cent per annum on its stock of. 
$14,000,000. 

The statement for the quarter ending Dec. 31,1885 (partly estimated), 























was as follows, compared with the actual figures for same quarter in 
1884: 
——— —Quarter ending Dec. 31 
——1884, Actual.——— —-1885, Estimated.— 
Net revenue. .........--0- $1,415,847 $1,250,000 
Deduct— 
Interest on bonds........ $123,536 $123,768 
Sinking fund ............. 20,000— 143,536 20,000— 143,768 
Net income........ 4 $1,272,311 $1,106,232 | 
Less dividend, .......-.... (lg p.c.) 1,199,854 (114 p.c.) 1,000,000 | 
Surplus for the quarter........... $72,477 €106,232 | 
Add surplus Sept. 30............-.... 4,159,191 4,230,959 | 
Deets Wit. GB .< cncscos ccccesses $4,231,668 $4,337,191 | 


From the annual report published tn the CHRONICLE, V. 41, p. 
444, the following is taken forthe fiscal years ending Jure 30. The 
revenues, expenses and profits were as follows: | 

1882-83. 1883-84. 1884-85. | 


Revenues forthe year ........ $19,454,903 $19,632,940 $17,706,834 | 
Expenses (including rentals of 





leased lines and taxes)... . 11,794,553 13,022,504 12,005,909 | 
Profits.....0cc-cccccccee soos $7,660,350 $6,610,436 $5,700,925. 


—1870-71.. 56,032 121,151 4,606 10,646,077 

















DESCRIPTION. | | INTEREST OR DIVIDENDS. Bonds—Pring: 
For | Date | Size, or | Anau tn at am le pal, When 
For explanation of column headings, &c., see notes on first) of ar | Outstandin Rate per When Where Payable and by Stocks—Lagt 
page of tables. onds| Value. | 5 Cent. Payable Whom. Dividend, 
} j SSS 
} 
St. Louis Pridge d& Tunnel RR.—( Continued) — | | 
lst mortgage, new, sinking fund................ ataceinaaede 1879 | $1,000 | $5,000,000 7 g. A. & O.'New York and London.) April 1 1928 
. Tennel ER. of St. Louis, stock, i +. Readiness agioannedee ‘new sens. | 1,250,000 3 J. & J..N. Y.y Drexel, M. & Co. Jan. 1, 1886 
Bouthern & Atlantic Telegraph—Stock (guar. 5 per cent.)..| -.... 948,875 2% A. & O. N.Y., West. Union Tel. Oct., 1985 
Sterling Iron & Railway.—Stock ........ 222-202. ceeeeeee eee) wees 90 | 2,300,000 eee Te eer ee ae 
Mortgage bonds, income, series “B” ............---++--++- 1880 | 500 &e. 18,000 Feb. New York. April 1, 1894 
tn i eeeiedsions oon rei 1876 | 1,000 495,575 6 Cheney GE rt bP: & Oct. 1, 1896 
i a see censumbunnesberwneegnceeey ee. 10 | 20,000,000... Sr ns 3 aie to oe 
Mortgage (no bonds).......... .---.--eeecesecercnescccecee 1879 cece 997,863 .... ES London Jan. 1, 1g91 
United Lines Telegraph—Stock..... .....------+---- Eos sia ee 3,000,000 rs, deca Et ieee ee ee : 
i ea se an ag rN ah aa eA aia as 1,200,000 6 Pek | pipes ee 
24 mortgage (for $3,600,000) .... .....-ccccccccccccceces 1585 ‘aa (?) | 34,5 .--- (lst coup. due July 1,’87 1915 
United States Express—Stock.........-.---++-+-+0+00--2+-22- eee | 100) 7,000,000 1 ;Q-—F.! New York, Ottice. Feb. 15, 1886 
Wells, Fargo d Company Express—Stock.........-..------+- ---- | 100; 6,250,000 | 4 J. & J.| New York, Office. Jan. 15, 1886 
Western Union Telegraph—Stock............---+---+--+-+++- ---- | _ 100 | 80,000,000 14 Q—J. | New York, Office. Jan. 15, 1886 
Real estate bonds, gold, sinking fund..................-.- 1872 , 1,000 | 1,373,000 7g. M. & N. N. Y., Union Trust Co. | July 15; 1902 
Bonds, coup. or reg., conv. till May, ’85, sink. fd. 1 p. ct.. 1875 | 1, 4,920,000 7 M. & N.N. Y., Treasurer’s Office; July 16, 1900 
Sterling bonds, coupon (sinking fund 1 p. ct. per annum)! 1875 | £100&6 911,250 | 6 g. M. & 8. London, Morton, R.& Co| Mareh 1, 1909 
| | | 
embraces the following points: The formation of a successor company Disbursements— 1882-83. 1883-84. 1884-85, 
with a capital stock of not more than $3,000,000. First mortgage by | For dividends................... $5,199,124 $5,599,179 $4,999,395 
the new company on all of the property under which not more than | For interest on bonds........... 426,818 472,350 493.072 
$1,200,000 of bonds are to be issued, with interest thereon at 6 per cent. | For sinking funds.............. 40,094 39,991 39,992 
Second mortgage by the new company on all of the property under ‘nite ancibenamiiae  dempapig enn 
which not me than $ ncig te * bonds are to “y epee oy ——— Total disbursements........ $5,666,036 $6,111,520 $5,534,389 
on these second mortgage bonds, however, is not to begin to run until ali 994. i 
the Ist of January, 1887, and then for the first two years only at3 per g Balance of protite aeons coe $1,° 4,314 $498,916 $166,536 
cent, for the next two years at 4 per cent, and thereafter at 5 per cent. urplus J uly 1 (begin’g of y P.).. $1,664,240 $3,658,553 $4,157,469 
@ general mortgage bonds outstanding ware $6 Beettve 4 new $500 Balance of profits for year..... 1,994,314 498,916 166,535 
bond for each $1,000 bond, being scaled one: half. 1e stock to reveive 
one new ay in exchange for four old shares. Total nominal surplus June - 
—(V. 40, p. 53, 240, 303, 363, 423, 541, 569, 651, 685, 741, 763; V. 41, 30 (end of year).......... $3,658,554 $4,157,469 $4,324,004 
p. 22, 75, 101, 122, 182, 306, 330, 355, 584, 722; V. 42, p. 94, 207.) The expenses in detail for 1883-84 and 1884-85 areas follows: 
Operati d l $9 poet eee 
ms ‘ perating and general expenses .......... »278,76 8,544 
United States Express.—No reports nn Seer nne +naseeesion a tet st $8 frre 
Maintenance and reconstruction........-.. 1,350,448 1,146,871 
Wells, Fargo & Company Express,.—An increase in capital to | Taxes........- 2... 22. -2 22-222 e ee cone eeee-- 301,077 - 301,732 
$6,250,000 was made in 1879. Noreports. Equipment of offices and wires........... . 249,528 190,210 
Western Union Telegraph.—On the practical consolidation with Total expenses. ....-.. --.2---+---++-0+- $13,022,504 $12,005,910 


The annual report for the year ending June 30, 1885, in the 
CHRONICLE V. 41, p. 444, said: 


“The falling off in gross revenues is due almost entirely to great re- 


_ductions of rutes for the transmission of messages; for the volume of 


the trattic was greater than that of the previous year. The increase of 


over 20,000 messages shows a very small portion of the actual increase 


of trattic, as the increased number of leased wires, over which the 
lessees handle their own messages, takes a very large number of mess- 


ages out of the count. The receipts for, and the expenses of, handling 


domestic messages show that the average rate collected per message 
for the year was only 32 1-10 cents per message, against 364g cen 
during the previous vear, and 36 cents in the year previous to that; 
whilst the average cost to the company has been 24 9-10 cents per 
message, against 25 2-10 in the previous year, making an average re- 
duction of 44-10 cents per message, anda difference in the profits of 
4 2-10 cents permessage, which, on the volume of business handled, 
is equal to nearly 214 per cent on the capital stock. The loss of 4 4-10 
cents per message as compared withthe previous year makes a differ- 
ence in the gross revenues of $1,852,249.” 

The following statement shows the mileage of lines and wires, number 
of offices, and trafticof the company, foreach year from June 30, 1866, 
to June 30, 1885: 


Miles of Miles of No. of 


Year. Poles &C’bl’s. Wire. Offices. Messages. Receipts. Profits. 
1865-66 . 37,380 75,686 2,250 ......... RE AR AS cnciitienin 
1866-67... 46,270 85,291 2,565 5,879,282 6,568,925 2,624,919 
1867-68.. 50,183 97,594 3,219 6,404,595 7,004,560 2,641,710 
1868-69.. 52,099 104,584 3,607 7,934,933 7,316,918 2,748,801 
1869-70... 54,109 112,191 3,972 9,157,646 7,138,737 2,227,965 


7,637,448 2,532,661 





1871-72.. 62,033 137,190 5,237 12,444,499 8,457,095 2,790,232 
1872-73.. 65,757 154,472 5,740 14,456,832 9,333,018 2,757,962 
1873-74.. 71,585 175,735 6,188 16,329,256 9,262,653 2,506,92¢ 
1874-75... 72,833 179,496 6,565 17,153,710 9,564,574 3,229,157 
1875-76.. 73,532 183,832 7,072 18,729,567 10,034,983 3,399,509 
1876-77 76,955 194,323 7,500 21,158,941 9,812,352 3,140,127 
1877-78.. 81,002 206,202 8,014 23,918,894 9,861,355 3,551,542 
1878-79... 82,987 211,566 8,534 25,070,106 10,960,640 4,800,440 
1879-80... 85,645 233,534 9,077 29,215,509 12,782,8S¥4 5,833,937 
1880-81..110,340 327,171 10,737 32,500,000 14,393,543 4,908,279 
1881-82..131,060 374,368 12,068 38,842,247 17,114,165 7,118,070 
1882-83..144,294 432,726 12,917 41,181,177 19,454,902 7,660,350 
1883-84..145,037 450,571 13,761 42,076,226 19,632,939 6,610,485 
1884-85..147,500 462,283 14,184 42,096,583 17,706,834 5,700,924 


—(V. 40, p. 114, 330, 718; V. 41,r. 











307, 444, 689.) 
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Vou. XLII] BANK, GAS, INSURANCE AND OITY RAILROAD STOCKS. 101 
i 
BANK STOCK LIST. INSURANCE STOCK LIST. ql 
= C Net 
— APITAL. 8 jurplus Divipeps. CAPITAL. Surplus, DIVIDENDS. q 
us(* . » as F 
Menot Natl. Par; Amount.; dates.t | period. |1884./1885. Latest. Par. | Amount.| 1886.* Last Paid. | 
ee r + tt 
$ : 
america? . ..|100/3,000,000 1,667.30 J. & J.; 10 | 10 |Jan.,’86. 4 . 5 * 
Am. Exch. .|100|5,000,000|1,322,100|M. & N.| 7 | 7 |Nov.,’85. 3g -4 } 
Bowery -- --/100| 250,000} 261,100|J. & J.| 10 | 10 j|Jan.,’86. 5 6 ‘ 
Broadwa 25|1,000,000/1,504,500|J. & J.| 20 | 20 |Jan.,'8#.10 . 6 £ 
Butch’s’&Dr| 25} 300,000| 276,700|J. & J.) 8 Jan., ’86. . 7g t 
Central ..... 100!2,000,000| 4435,200|\J. & J.| 8 6 |Jan.,’86. 31g . H 
Chase ....--- 100, 300,000) 183,400)J. & J.| 8 {| 6 |Jan.,’86. 3 -4 H 
Qhatham....| 25; 450,000) 394,z00]J. & J.| 10 | 10 |Jan.,’386. 5 86. 5 1 
Chemical ...|100) 300,000/4,500,600|Bi-m’ly./100 |100 \Jan.,’86.25 86.7°70 i 
Citizens’ ....| 25 009| '303;700\J. & J Jan., 86 . 7g 
os 100 1,000,000/1,875,000|M. & N.| 15 | 15 |Nov.,’85. 5 - 3 ' 
ne... | Sen: Se do ccalssencnne.cccses . 319 e 
erce ..|100 5,000,000/3,063,200|J. & J.| 8 8 |Jan.,’86. 4 - 5 4 
Commercial.|....| 300,000}  10,000].... ....|......|.--0.|-.seccee «eeeee i. 4 ; 
Continental.|100 1,000,000} 233,300/J. & J.| 819) 8 |Jan.,’86. 33g ak | 
Gorn Exch.* .|100;1,000,000/1,046,500|F. & A.| 10 | 10 |Feb.,’86. 5 - 5 
East Kiver .| 25| 250,000} 137,400\J. & J.| 8 | 8 |Jam.,’86. 4 . 5 
llth Ward’.| 25 000} 70,500\J. & J.| 8 8 |Jan.,’86. 4 3 
Lenenan 100} 150,000} 93,800)J. & J.) 6 6 |Jan.,’86. 3 . 3 
Fifth Ave*..|100 ei tin NE Tantei canna cpa . SD } 
woes cose 100} _ 500,000|4,322 800] Q.—J. | 40 Jan., '26.10 -5 
Fourth...... 00/3,200,000| 1,238,700|J. & J.| 8 | 6°49 Jan.,’86. 4 - 5 4 
Fulton ...... 30| 600,000| 250,600/M. & N.| 7 7 Nov.,’85. 31g - 3 7 
Gallatin ....| 50/1,000,000|1,020,800|A. & O.| 10 | 10 Oct... 85, 5 t 
Gartield ....| 50) 200,000} 88,100|J. & J.|......!....../.enceeneee cece -10 i 
Germ’nAm.*| 75) 750,000} 185,s00\IF. & A.| 6 | 6 Feb. 86. 3 3 f 
Germ’n Ex.*/100; 200,000) 247,200) May. | BO [cece Mary, ’84.10 - 4 i 
Germania*../100} 200,000} 258,000/M.&N., 8 8 \Nov.,’8>. 4 . 3 4 
Greenwich*.| 25| 200,000} 43,000|M.&N.| 6 | 6 Nov.,’s5. 3 - 2 4 
fanover..../100|1,000,000| 609,900\J. & J.| 7 Jan.,’36. 3 - 5 uf 
lome*...... ee iis indie - 3 ¢ 
Imp.& Trad .|100|1,500,000|2,79s,800|3. & J-| 14 | 14° |Jan..'86. 7 2 . 4 
atc 50} 500,000} 194,400)J. & J.| 10 Jan.,’86. 4 - 5 4 
Leather Mfr.:100| 600,000) 471,300/J. & J.| 10 | 10 |Jan.,’86. 5 . 5 iM 
ee ee ee ee eee _ 4 
Madis’n 8q.*|100| 200,000{ _18,000|5. & J.|.22.22000027. Jan.,86: 3 3. 6 ‘ 
Manhattan *| 50/2,050,000| 930.200/F. & A.| 8 | 79|Feb.,’86. 3% . 4 i 
Market ..... 100} 500,000} 419,lo0\J. & J.| 8 8 |Jau.,’86. 4 - 5 i 
hanics’ .| 25/2,000,000/1,299,K00\J. & J.) 8 8 |Jan.,’s6. 4 - 3 ; 
Mech. & Tr*| 25) 200,000| 68,300\J. & J.| 6 | 7 |Jan.,’86. 4 . 6 ‘ 
Mercantile../100/1,000,000| 354,500\J. & J; 6 | 6 |Jan.,’86. 3 - 5 
Merchants’ .| 50|2,000,000| 690,000\J. & Jj 7 | 7 |Jan..’86. 3g © 
Merch. Ex..| 50| 600,000] 65,300\J. & J.| 6 | 3 |Jan..’85. 3 . D 
Metropolis *.|100} 390,000) 261,200\J. & J.| 7 7 \|Jan.,’86. 33g - 5 
Mt. Morrist.|100| 100,000| 62,700\J. & J.) 6 | 6 |Jan..’86. 3 - 5 
Murr’y Hill*| 50} 100,000} 174,200) Q.—J. | 16 | 16 |Jan.,’86. 4 - 348 
Nassau*..... 100} 500,000} 95,700\IM.&N.| 8 8 |Nov.,’85. 4 none. - 2 
New York . .|100|2,000,000|1,321,400|J. & J.| 10.9! 10 |Jan.’86. 5 - 2 
N. Y.County!100| 200,000!  55,z00\J. & J.| 8 | 8 |Jan.,’386. 4 il . 5S 
X.'100| 300,000, 106,600/F. & A, 7 | 6 |Feb.,’86. 3 sen'aenae lis a 
awe | ieee dhe... ) 503,353 20 6.10 
= Smarties” zo 700,000 reat . J.| 6 6 |Jan.,’86. 3 
v’ 240,000 #00) J J.) 8 8 |Jan.,'86. 4 * Over all liabilities, including re-insurance, capital and scri 
Oriental*...| 25! 300,000! 301:400\J. & J.| 10 | 10 |Jan.,’86. 5 . & a P- 
Sites" 50 5 422,700 23 6,500] Q.—F. | 10 9 |Feb.’86. 2 t Surplus includes scrip. ({) Brooklyn. 
aes 2,000,000) 1,292,2 ., 86. 
People’s* ...| 25) 200,000 144'GoolT . y 10 10 —" 86. CITY HORSE RAILROAD STOCKS AND BONDS 
wax. 20/1,000,000, 252,600/J. & J. 6 |Jan.,’86. 3 
Prod. Exch.*/100/1.000,000| 82,600\._.. ....|...... 3 |Oct.,’85. 3 
Republic. ...|100|1,500,000) 632,500 F. & A.6| 6 Feb., 86. 3 | Seveee ane aceayet 
cholas*,100| 500,000) 224,000J. & J. 8 8 {Jan.,’86 3 
board* ../100| 500,000) 121/900)... .... Bell Toad Jan.’86, 2% RAB ROARe. | Par. | Amount. | perioa.| & | Date. 
Seventh Wd 100} 300,000; 88/5003. & J....... 3° |Tan.,’86. 3 | * 
ie Ase 100| 300,000 700'J. & J.) 10 |......|Jam.,’84.10 | 
Shoe & L’thr)1 : 500,000, 242,100 J. & J.. 8 8 |Jan.,’86. 4 Atlantic Avenue (Brooklyn).. 50! $700,000|Q’rt’rly.|2 ‘Jan., 1886 
yeeners 00} 200,000, 5i, & J. 8 8 |Jan.,’86. 4 RIT 1,000; 500.000).... ... 5-7|1885 & 94 
State of N.Y*|100| 800,000, 336,600M.&N.| 8 8 |Nov.,’85. 4 Bleecker St. & Fult. F.—Stock., 100 900,000\J. & J.| %&/\Jan., 1886 
Third ....... 100 1,000,000, 269,200 J. & J.) 7 31g\ Jan.,’86. 3 DGS BRST OEE. cccccccccecescee 1,000, 700,000\J. & J.|7 (July, 1900 
Tradesmen’s| 401,000,000, resem J&I5. 7 6 |Jan.,’86. 3 | Broadway & 7th Ave.—Stock.; 100)2,100,000) Q.—J. | 2 (Jan., 1886 
U. States ...;100) 5 90,000; 505,900).... ....)..2.0.[---200]-- RN OMe let MOTtMaMe. ..... ccc cccccce 1,000 1,500,000' J. & D.| 5 |June, = 
West Side*../100, 200,000) 103, "300 J. & J.. 10 | 10 |Jan.,’86. 5 2d mortgage. .............00. 1,000; 500,000/f. & J. 5 1914 
| | | Broadway (Brooklyn) ......... 100; 350,000}... .... 31g Aug., Me tr 
lst cave oe ag hididdedetendqnede 1,000; 250,000].... .... 7 fi 
Beene tie bieds 22°77") Biaponocel a: ie'| Saale 1889 | 
D 9 roo — y¥—Stock.......... 2,00»), .—F. eb., 1886 i 
ptf 1885, for National banks and December 26, 1885, for |}. m eae aaa -| 1,000) 800,000|J. & J. 5 Jan., 1902 ) 
; Brooklyn ~4 & Newtown . ‘ O00) ’400:00% caw wae 1's) aint Seotninnba 
Ge Hr ls < ccccceecnce<cus ,V01 UV,00C | Pre | 
Brooklyn Crosstown—Stock. . 100, 200,000)4. & O. 4 (Oct., 1885 
LOCAL GAS COMPANIES’ STOCKS AND BONDS — "Pea a: 400,00 I & J. 7 * 1388 
i saininind ian emeabenns d ZUU,0U1 |... cece! an.&Ju 7 
The following is a list of the stocks and bonds of gas companies in Bushwick Av. (Brooklyn)—Stk . ae yep ae (2 Feb. 1886 f 
New York and Brooklyn, with details of interest, dividends, &c. OS UROESEAED.- «0+. -- -00-- = , ee t's | 6 1902 it 
Quotations for these will be found in the COMMERCIAL AND FINANCIAL a 1,000 350,00 En of 6° — 1922 | } 
CHRONICLE each week. = he oa E. a ‘ aos); ana — : Jan., 1886 | 
Yonsol. mo e bonds..... ,200,00: | |. ’ Dec. 1902 # 
ands taement Christopher & + h 8t.—Stock.) °100| ‘650,00 | Q.—F. 1g Feb., 1886 i 
| onan Ee eee tt00| 50000: | | slang 1384 ti 
; 5 anne slan rooklyn ..... 500,00: | ... .... ug., 
Gas ComPantzs = pate. 3d mortgage.... .....---..... 1,000| 75:00. | i. & 3.7 | 1887 i 
a eee baiteasaiscs”| Reel damen | 0.18 | galved noes | 
_—— ee attery CK.. . —F. | ‘eb., i 
Brooklyn Gas- SS 5 Nov, 1885 1st mortgage, consol......... 500 &c} '900,00: & D. 7 |June,1893 j 
Citizens’ Gas-Light (Brooklyn) 3 |Jan., 1886 DP idedudcibt-annn  eibeeceée 100/}1,200,00' | *. & A. 6 |Feb., 1914 ¥ 
PM aces. Seog te ret ae PE  Me Sealine" Taces Bignth Avenue—Stock......... hp yoy a. tan Jan., 1008 
Jersey ny ate Zig Feb., 1886 40d & Grand St. Ferry—Stock. 100! '748,001 | Q.—F. | 4 | Feb., 1886 i 
Metropolitan Bonds...... apedie . | 1902 lst m TBt. & Ne Minesditbiniineeus 1,000, 236,00 A. & O.|7 |Apr., 1893 if 
Mutual ( iin osity iinet 249 Jan., 1886 Grand oo ewtown (Bk’lyn) i 108 ood scgcez *~ Jan.. 1885 ; 
RE hited CA ee Lae , EE J 7A, ie. . i? 
Rasa (Brooklyn)............. 2 yan. 1886 Houst. ¥ W. St. & Pav. F’y—Stk. 100 250,01 QF. 2 Feb. 1386 
-eeeeceneerer nee see @ Ce eaeeet eee OV., “ee eee vee eeeeeeeae 9 J,UUl . * ; ij 
People’s (Brooklyn)... 2 ates Dec., 1885 | Second d Avenue Stock .2..--. 100/1,862,00 |f. & J.) 5 i 1886 i 
Bonds, 7 per ent 2..2000.21 4g Nov., 1885 | Ast mortgage.....-..-2200000 1,000) '400,00{ 4. & N. 5 |Nov., 1910 ty 
onds, 6 per cent....... snag ct., 1885 | Comsol.............ccccccccces , »0°50,00U | M. . Nov., 188 ¢ 
Williams DE cCAtnws ernnecuss Jan. 1886 a Ss Avenue—Stock.... ...... : on 1,501 20 - 2 . i a. : i 
eee eee eee eee eee eee 8 OTUBRRS. ..ccccccccesceces vv Vv . 7 ’ v i 
Metro <4 > = “peas boneien nl eh tn — ” - hmamesifanvetens emipenhine 1100 2, VU ),000 i¢ : Feb, sees i 
cipal Bonds...... .......: Se. A - Se cciisk chaee eegeneecses d 2,000,000 J. . an., 4 
Fulton! Municipal.............. Jan., 1886 Twenty Third Street—Stock...| 100 00,000/F. & A.|4 |Feb., 1886 | 
aoe PERITE AEE Te . ~ Y lst mortgage ...........----- 1,000| 250,000'M. & N.'7 |May. 1893 | 
seeitapie. one de ane ety 86 * This column shows last dividend on stocks, and date of maturity i 

































































































































































































































































































































































MONTHLY EARNINGS OF PRINCIPAL RAILROADS. 
ZF Ks 
| Jan. | Feb. March.) April. | May. June. July. | Aug. | Sept. | Oct. Nov. | Dec. | Tota} 
Alabama Great Suuthern— $ | $ “ea cei a h 
iS ettauuinans pucincovescer Na | e3575 eh732| eh385) 5f005| 5he53 sisos 61041! 73,704| 77,703, 88,674] _ 98,007 ba 
1883. Seanad irene aie m.)..| 5W5 451| 80,615) 78,414) 73,354) 72, 72'345| 92.043 96386 112'583| 108.583) 108'uu5| 1 
SE LEdictcesntsocabie® es "7°77 (296 m.)..| 88,313) 89,276) 96,157 ‘306| 88,543) 79.749| 73,900) 86.037) 95.270| 109,734 688} 149,079] 1'165 
Sonik’ scccssarces eee “222'(96 m).., 1047791, 98,450, 97,803) 82,831) 68,224) 68,011; 70,0v2) 77,351) 90,523 637 , 115,885| tomar 
acer. ges pha & Ss eee oe | oot eeeresel| j.g=-§ e888 @eeeeel §oee#e46#¢8 . @eeeene e@eeeee! §j§jé-oeseeee, + i= e¢e8 seel gj -es#eee)  j $$$ ese#s88e8 - i ae. . 37 r 
tchison eka anta Ke— eee Fat... 
te ee sert 540 to 1,789 m. »..| 743,268, 558,481 803} 948,479) 1,046.125 1,197,550 833) 1,000.640/1,155.869) 1,263. ,308, 1,458,752! 12,584,508 
| CSP RA Raa aL © 1,820 m.).. | 1,076,790) 1,055,909 .073! 1,164, ,183,761 | 1,153,479) 1,117,003) 1,251,663) 1.329,113) 1,430,226) 1,349,312) 1.458.846/14 
4 MIR... cas ccccocese .ctbie (2219 m:). 1,085:704 1,083,534 1,415,514 1.275,154/1.314.913 1.261.085 1,325 710 1,452,905 1.362.989 1.549. '538,274| 1°312°739| Is orcas 
4 SUED. «co cocecces (2, 250 io 2°340 m_)_ 1,172,348 1,167,020 1,404,056) 1,306,000} 1,343,362) 1,254,029) 1,301,639) 1,391,319/ 1,513,046 | 1,742,06 +| 1,461, 1,235,082 16,201 ae 
; Boon oseee Cedar tee 5 to 2.306 m.).. 1,115,698) 1,064,743) 1,346,135) 1,297,825) 1,184,036 a8, 772) 1,181,784) 1,243,909 | 1,885,585! 1,676,075] 1,603,418 ee Bs . 
urlington Cedar Kap. o.— be 
| ee nee. 620 to 690 m.). ; 252,823, 225, 224,107, 178,304] 199,278, 211,257, 198,276) 221.920) 261.439) 300,155| 278,429) 246,062] 2,800,¢g9 
; a nt R BEN 6 0 713 m.)... 197,402) 187,001) 252,913) 218,252) 208,672) 216,616) 15 989 522 3597) 307, 308.200} 261,207) 2\846. 
P 184 pauhtitiseanines ai G13 to 889 m.). 213.863 r 217.849 217,576 321.573 | 206.41" 195,970 216,500 116 ; as4ig 274.132 285.415 2 TOR ASD 
= RID cece ew rerneceevvnres ( m.)..| oft ’ ay ’ ’ ’ ’ ’ ’ x . 
CO itis (900 Mn:).<| YTTHOB) eeseen | vveese] svveee] seveea| essere seseee]| asssve| esveeal eenens] sence =00,000) SOURaNA 
4 entral lowa— aie > TEE Tee TT ee Ra Se a ere eee! RE eh Been oa 
-  . © GRRIRG cclteinecscsseded (244 to276m.).., 93,031, 96,353 3: 88,004 85,627 101,935 A 105,767} 112,524) 111.011| 109,014) 109,699] 1,209,199 
; Ti ciedeenes Maoieneail (276 to 401 m.)..| 82.593) 80,387| 115,615) 100,40) 115,120, 102,282] 107,374) 129, $1,513) 152,590] 157,678) 117.441] 1'392'597 
: il RAR te (401 to 490 m.)..| 113;702} 9.154) 114,726! 122,760| 121,498| 109,751) 97,212) 124.431! 149,950) 154,381) 122.1 118,297] 11448 958 
_— Fae - meagiownneneiadl m.).. 24%; 85,992) 127, *92,221) *88,562) *85,015| *85, *112,808| *142,658| *147,415| *123,717| *126.871 1;305,265 
7 an eeeee ke & Ohi “eeeeeree (490 m.). 80,429 eesecelt eeessse)| eeseeef @eee00e, | j+j§$ee2e008 eee os”  »#see0e82  e6086068F +$ §$j6908088 4 #£e4&Ses0085 + +¢@&«=« #4866 eee 
: esapeake “Se 5 eels Copa eS FP ny See ee ES: Cee! es Cee rey RE ae Eee Bee Ba 
: hesape Seeiedeste (430 to 502 m.)..| 298.746 179,053| 215.445) 267,454) 257,040 271,382) 316.787) 381,454) 932,219) 351,310 ; 253,356) 8,834,978 
aR ROTA RARER 3: (502 m.)..| 251,970) 253,446) 337,795) 298, $31,173, 323,845 ,205| 381,746) 365.474) 375,815 5,306] 306,385] 3.906'798 
Ns icin sit ceaenigaa opine (B02 m')..| 280:621 '072| $13,542| 305,211] 287,497{ 257,262) 320,938) 344,157] 303,103) 270,181] 276,079] 808,912) 3:53x\605 
3 1885 Eat RI ie S08 3m.) 1.| 292,410) 218,094 105 "U02| 247,112} 249,522) 280,214) 294,198) 30v,097 é : $14,195! 3'361'235 
1888 praee “agi: ; 3 (5 2 Jen] sevens Saco "“tccice  “VeLsea -* Ganaa eaeeual ° oaspeal-‘" (esse <geanl caves." eaphaal-..; seek 
J — pcccmnatemamrepenteececie oT 710| 26,751) 31,416 . $8,951] 37, 51,666 j 57,352; 58,2801 61,188} 47,090] 29,319 
isd citi acadesaniieel 3 )..| 47,893)  55.4¥8 ; 47.540} 56,629] 66,022) 63,435] 75,831| 76,034) 70,695{ 58,051] 51.530| 713'108 
? Ne a eiiliin  gath di cenheidill (139 m.) 7388) 45.949) 57.519) 56,403) 57, 056} 74,856) 83,1 76,252, 68,574; 71,228] 65,584! 762'¢97 
1885 Di iain: emaimneell (138 m.) 55.641| 48,682) 53,307] 55,688} 49,929) 52,761| 58,050) 62,932) 72,519) 70, 68,294) 57,732) 700.467 
Saint ens sant ig vekantiin (139 m. sai eae cenaked Ment i saonne headin ray ip a8 mepye Reapgt bt paaaiee enowrsee odbed - 
Chica tal alti a kis i Te ARE Tawa A wick. SSS: Kae: Sn PARRY ECG CRO EemRN TRO 
ica Teuddesetewdinhiiel 849 m.)..| 585,830! 517,897! 588,700} 564, 559,577| 617,251| 702,635) 856,398) 912,692) 858,674) 749,910] 701,066) 8,215,495 
NL. iitedasiimecndeud «aaa (849 m.)..| 646, 557,384| 686,694| 600,87 } : 731,508) 846.556 945 901.619} 801.1 9,220) 8.810.610 
; Tn Sicediushaveipdhes xuneiek .(849 m.)..| 666,642! 573,284) 697.919) 607,281) 652,66 ; 730,944) 854,904) 916,964| 889, 753. 692,712) 8,709'v7; 
F hit cenkcnianidedaaéadhail (849 m_)..| 646,835| 537,322) 690,851| 591,637) 591,091) 591,200) 668,393) 726,005) 755,825, 767,047) 733,038 026 7'993'170 
5 Chie wits; Recap ceee & Gi (349 m.,).. nT: \cocet (acest \? eteatl sake Ge ekeatal | seat adeuedh'. cake < weal Pigat 
a cago Burlington ie Setar. ia Te Rein FER Te Fea SPeNe Ts Se Ce: Dee ve 
2 ee cee. ee Sr 208i. ). |1,907,948) 1,084,821 | 1,418,149] 1,574,971 | 1,679,456 | 2,083,802/ 1,888,358) 2,179 945/ 2,262,981 2,031,001! 1.816.133] 1,905,490/21,176,455 
’ 1sse ‘aielag? peo etna >< o'gs4 to 3:229 m_)_. 1,658,834 | 1,457,301 | 1'566,217) 1,530,838) 1,505,261) 1,437,164] 1,625,006 |2,086,85+| 2,186,400 | 2.270.444| 2,199,421| 2'027.060'21'550804 
F eae a taeatac ‘(3/229 to 3:322 m_) .. | 1,625,680) 1,611,021 |2'396,584| 1,824,150) 2,009,872] 1,937,916) 1,824,705| 2,495, 124] 2,909,165 2,742,480] 2,562,773] 2,1'70,915|26'110,388 
1884 Pena aN: (3.322 to 3,467 m:).-|1{648,220/ 1,971,013 2, 106,028] 1,832,451 1,981,127 |2,077, 182| 1,735,199 | 2,447,495) 2,707,110 2,683,597] 2,233,891] 2,060,299 25,4>3'612 
ot ie Hacig ‘ii 6’ —- m_). |1,992'484| 1,601,915 | 2°639, 110] 2,065,070) 2,031,904 1,992,485) 1,812,834 | 2,224,304) 2,640,035 2,858,258] 2,318,053/72,52u,9.5 28;556'497 
ca 0 astern nolo. > 
s etiacicowmtnaiadl 230 to 240 m.)..| 145,464! 127,212] 136,391! 128,881! 146,779} 132,601! 151,763) 170, 172,215) 176, 161.704! 139,458) 1,784,003 
Ts ncicsivnenad sane (240 to 251 m:) 38.864| 112.269] 139.583] 123.769) 128,879} 144,143| 120,693| 158,061) 158,226) 145,021] 149,908] 140,040] 1/659,957 
cant Wehins adeuveunsetndn (251 m_)..| 125.425| 107,467] 111,048] 108,547) 112,309] 123,577, 128,302) 150,514) 153,874; 156,577| 135.400] 192/985) 1:546115 
1885. a a a (51 m. .. 127,034) 10v,252 726| 116,066) 126,510 116,812, *112,707/ *146,499) *165,508, *174,215| *159,671| *160;834| c1,670,711 
Tee Reeee eee Cee eee eee y m.).. * ~eeeee * #068 ereeee eeeee oakeul eeeeee eeeeee eeneee teeter seeeee eeeeee ‘ Ri, 
To ea Milwaukee onto 520" ~ 1,434,537) 1,876.377] 1,561,386) 1,517,569 933) 1,619 41/1 464,927] 1,545,198! 1,950,710) 2,250,975] 2,072,978 re 
eo eeeeeweesesceses 0 m , , ’ *. ’ , , , . Ay ’ ’ ‘ . ° + ° ° ’ e e 9 6 ‘ 
te pea (4520 £o 47760 mcd” .|1:359-199) 1.257.046 |2°043.730| 1.972.271 2,033,514 | 2.023-181 1829/25] 1:85 1.209! 2'220.684 |2'531,128 3887 662 DEteat 38 hb 8a8 
f Dl cdadseineenedie (4.760 to 4.804 m.). .| 1,467,097) 1,317,064 | 1,788,726] 1,948,636) 1 985,763] 1,919,902 1,049,545|1,825,34 241|2'539796| 2'308'877! 2'218'998' 23'470.998 
1885 Sebnhadennnnedel (4,804 to 4,432 m.). 1'517.398) 1,345,496 2,081,071|1,927,264) 1,875,230! 1,865,500 1,844,000] 1,767,000 2,273,000) 2,892,000) 2,638, 2335, 00 24'410.959 
eeeeee eee Fee ee eeeeeeeeee , y. m.). ’ . eeeeee ereeee eereee ** see nsoacel eee. eeetee eeteete ee-e eeeeee eteeee pase 
Chicaze & Northwestern— | | : 
atic ine deena 3.100 to 3,476 m.).. |1,644,936) 1,474,176]1,672,931 | 1,668,741 | 2,110,947) 2,043,516 2,054,952) 2,211,622) 2,553,041| 2,601,445] 2,109, 1,826,929) 23,977,868 
1883 Sapna (3,580 to 3,761 an.)..| 1,357,622) 1,311,395 |2.095,292) 1,754,379) 2,157,206 2,213,021 2,160,631 2,403,450 2'647,968)2,793,991| 2;368,542| 1°760,556| 25,024,062 
DNL cecuideseneete re 761 to 3:843 m.)..| L.502,418) 1.504.100] 1,766:940] 1,822,165) 2,076 829 1.996.275 1,976,177| 2,027,932 | 2,346,914) 2,523,843! 1,996, 1'951'746|23'491'898 
1885 gia ig Olam pei. > 8.843 m. . ,512,680| 1,478,803) 1,986,542) 1,770,829) 1,932,756 1,997,679 2,036,803 1 (922,235) 2,552,324 2,878,460/ 2,259,541 1,971.397/|24,301,059 
seceeecr.- *000 208 0000688068 m.). sb 79 By eeeres eecece eerete gt teeces eseoveece, ee eersecce ecceee eeeeee eseeee @eress ’ i ‘ 
Chic. eeineve Minne e Omana— )..| 327,478! 933,439] 413,236 02,882) 374 aos $59,459] 422.718] 522 . 8,36 | i 
eer eeeeeereeeree to . m.).. mb, , ’ ’ , , ’ 7 . 4 * 2 . 
188 ipintaia:\eieaandaal 1150 Lo 1,280 m.). | 308(465| 283(601| 438'521| 420/380) 4491584 442'R78| 444'883/ 495,020| 523.492| 673/880. eae ies ety HYtT 
Ci aeanentinissagiabees (1,307 to 1,318 m.)..| 350,283) 331,453] 463,952 ,908) 513,349) 466,514) 466,760) 469,130) 527,884) 642,460| 540.950) 441:110! 5.781.938 
1885 a ceadiia A ee: (1,318 to 1,885 m. 2: ,331 '452| 307,043 ‘ '302| 478,152, 470,508) 472,523! 476229) 600,9u5 (884) 588,586 ‘811| 5,814,809 
wees eeeeeeeee eerste eee eee m. oe y’ . @eeer eeeeee eeeeee *eeeee eeeeee eeeeee *estese eteene . - se +ee PB AL } fe ‘ 
; Cin. Ind. St. Louis & Chicago | 4. so] 188,072| 201,728| 194.474! 196.215 193,372, 217.198] 397,496) 265.64 | . 
Secee 620260 sencesressece ° ° . of . ’ ‘ e - 4 9,443 J ! 
1383 lealamaitin amubneieiine- iia 2 -| 191,782) 141,256) 226, 193,141} 205, 929 190.123) 246,517| 249,886) 249,507) 211 26d 177 908 ryt} 
I sieccearicashcehiacaesdetiea ane (342 m.)..| 170,318 '686| 201,150} 197,822) 205,195 ta 438 209,515] 244,117) 250,988] 241.145 196.318) 203.093] 2:434,730 
1885 Se eceeteaemiabenii set (342 2 m.) 208,444 172,544] 221,186 192,175, 179.276! 177,087 219,256] 220,266 194, 678} 205,706] 2,373,267 
eee Oe ee erate eer eeeeeereeeeee 2m e ) eeeees eeeeee e@eseeee eeeere eeeete eeeere eeeeee eeetee | eccoee ecc0oce e 2086 
a vanes exits Pace ) 90,923) 188,798] 199,567} 180,112) 208,210! 188,835) 223,168 $84 248 | 
ceocvecccceseceoesessovecees m. V2 ’ ' ’ ’ : . ’ 24 240, 4 
Dl csieedishbetonaceenenadanil (336 m.)..| 185,720) 154,127] 227.475] 173,116) 208,208 826 ‘ 241,133 87 O38 O84 435 py Rot 
RRS eRe Aes: (336 m.)..| 188,236) 164,371] 283,273, 216,820! 224,937] 212.051) 226,702 451; 242'797| 242,38) 231/196! 239/030] 2:638,180 
1886 isiaieaciokins waawsieuen (338 m.) 201,647| 196,079 222, 202 194,008! 187, 2a 206,386) 222,929| 288,185) 241.225] 257,163 252670) 261,716! 2,681,547 
en m. 94,8 seeees veeees coeeces sooses ceecee ecccee rrr ceseee| seeeee , ocvegh 
Dae oT SS Bho Gx O66 to 1,160 m.)..| 516,128) 395,203 516,316) 550,280 444| 598,165] 578.448| 599, | ~ 
sore een eee neers . 0 ’ m. ‘ ’ ’ ’ , , , . 191 64 * 13 7 
Einsessss eonedess (1,315 to 1,679 m.). | 463,762) 457,535) 548,580) 596,531! 626,018} 678,781, 709,825 {603) 668,664 720.445 635" $58 SSF oo yr 
RCN i IRA oe 317 m.)..| *3#9,886) *331.371| *398,357| *473,349| *521,816] *391 231, *400,400| 476,356, 521,957] 567.285, 462.459) 421'350/h3.552,104 
18859 i abiinsdainin sapuettned ‘ 1,317 m.) 10,841 *396,520! *511,913| *438,160| *478,820| 525,34 | 551,663} 562,734 568,604; 626,363 572, 504,179) 6,119,059 
iaceae ’ « ™m. ’ es-ceocl §§§.ceeees| jjé§eteee0)  j jcveess| jess)  jcvoseest jj coveess}|  jcvescsesi eve seel (-« weemban © i anmcea : teeee 
Ent tenn. Va & Ga. 254 764| 248,476| 220,380] 240,876| 210 ons! 525| 289,287| 320,358 | 
cece ccecseceseseesersescese < " + '. * : * . y ® | s 
ek sounegil (902 to 1, 123 m ")’"| 823'241| $12\522) $39)151| 272,322) 283/157| 804/897) $11;784| 362, $55 '508 409/665 Sritoss ert 
Eo cheunlasstue Geaeae (1,123 m.).:| 317. 20,392) 331,1 9; 295,461) 907,810) 278,037] 312,723) 369.311] 412/289, 380,180' 376.803) 3.43,622 
sth sscsstahicdéoveeektiadan ( i 138 m.) .| 427,885} 311/894) 324,400) 276,698! 276,335 274,476, 208.824! 328/496] 379,424) 411,380) 400;781| 403'554| 4,110/147 
Tae TPP eee ee eee eee eee eee) m,. ee eeeeee eeeeee eee ee oreeee eeeeee eteeee eeeeee eeneee eeeete eeeee eeteee . 
he eae Marquette. | pemneel ceneeel aeneiel sonnel cgenantl aenmeel senmenl sencerl tecaml emanl emanl enuelasnie 
sca iesdledandaea to 347 m.).. d ; ; li t 187,446] 199,067 ’ 
1383 So cacemaniiiiiedtll (347 to 361 m.).. 1179) 163.954! 233,366 .517| 229,664) 206.322) 184,427) 203,805) 204.863] 257,779 334617 190.605 eer 
EN cueuiksssonecemnaavearepaa 1m.)..| 186,792) 189,589; 218,750| 217,660; 223/208| 179,343| 172/853) 174:3v8| 172,149] 188,007) _158,315| 171.844| 2.252.488 
1885 LORRI AAS RM tH 361 m.).. ey 850 129,572] 158,108] *168,454| *173,000] *157,721/| *151,470) *155,758| *167,626| *178,735| *175:541! *177.033\ 1/936, 
niapncguaiesespeaneeneenel m.).. i seceee oecees ceccee occece eseese ee eecese secese saeeee aude . Yaad 
Gait Goisrade & Sania 5 ee | seusesl cngeel eneeyl eneesl ‘segee| cnmesl senenel seuseel seneesl arvems| emcees] amet] tame 
ir chems ehunocaul m.).. j r . . . 99: 182,969} 217,023) 236, 
188 2 Sn Bini he (ise to 53im)..| 173,034| 150,186] 148,406) 132,203] 151,730| 144,067) 163,452) 184,956) 212,507] 241/771) 226.715| 187/614 2" 1,619.86 
ee eersneee oe ( 5.°] 138/414] 124,954) 121,676] 126,285) 133/687) 125.504] 126.482) 131.652) 185.271] 211u61| 160. 142,048) 1,727, 
1585... scienaaieiiimenae (536 to 5¥0 m.).. 92.207 85,70} 93,634) *85,433) *102,254| *120,579| 139, 150, 211,163 "200, O11) *240;409| *205'580| 1'526'761 
Tee e ee eee eee eee ee eee eee) ‘ m oe ey 5 ereeee eteeee eteeer eeeere serene serene eeeeee eeeere eeeere = ; ; 
ru. Cent.—Iil. Line & Se, mt Div.— ain nk a ee eee pene snaen i: Gee: “ae 
C ctidicadeavesathasnaaninen 3m.)..] 860,969 ; . ; r 708, 981 438,385) 1,106,852) 1,101, 808 
Iss eens are: (1,498 to 1/536 =.).. 979,714 847,430 881.093 690,370 748,803 762,403 742,192 92H, 93A,682 1, 1045, 902 1:183,468 1119/6810 Ont 528 i jane 
SATE senha : te ' r 44,609, : ; : : 1,078,544) 1.09. ; 4? -, 
1885 Siac ie Mieaaaeadaee a. 868 m. )-. 915.997 868,715) 974,800| 789,766) 822,085) 764,607| 723,007 S408 934,229] 1,112,719 1009/00 1126" pve 10.47 « << 
Leased Lines in Towa— en lien satis anata po osiinial adil ‘ +t # jj jgeeeeee8 etre ee el eaeeeee eo oe & §©€ «;£#e@escse08 é#«sse680 
ake caaekeusdbasteienl m. : ,605 . / : 40,052) 160,531) 193,170 / 8, 
tial a wei ae daaele (402 m.)..| 121,942! 126.824! 204, 156,967) 153, 166, 54.678, 166,472| 201.906] 210'842 20 ‘990 158,764 026 109 
Siitbnhicsneitevend wanebdil (402 m.). | 181,512) 181,642) 142,159) 190,703) 134,332/ 180,640 137 7k ,480} 166,626) 184, 152,169} 150,541| 1,712, 
ISS5 ee ceeeeeeseeeeesees (408 m.) ‘. 103,803 102,143) 154,082) 127,329) 125,778} 136,786) 184,110) 120,849) 167,288; 178.7 167,419} 160, 1,678,336 
Indiana Bidom. & Western Jee seaaiall mean ‘aaa saat aeatil ssid ne @eetee @hecse tere @eereret o-= @eeeee8f + j = ##0888 
obeueesebdecesinss to m.,).. d ’ r ’ . . 288,253) 281,140 
SM Sods canciiieedesuashaaaiall 684 m.)..| 248,142) 202,931) 268.801 215,913! 284,151) 217,574 217.618 $19,713) 203,965) 270,041 335 Ore 2 a o7'539 
keene (684 and 532 m.)..| 198 (885 212,831 f 103,222! f 168,111 f 173.085) f 173,671 f 173,188 f 228:851|f 245/220) ¢ 224° f 183,046) f 167943 | f2'302,023 
1885* catiabuanlihielhine’ (884 and 532 m.) te y 169, 72 190,713 f 227,088 | 169,592) f 160,606] f 167,544 7 167 685 F 242,800|f 242,461/f 227,116) ¥ 207's97 234,259 72,412,678 
Louisville & Nasivitie~” ae sedi ssiiiadialbdihianieal sloaiil eereee saat scien flan @esert §éoes*e88/)> + jj = eee+ee8 ee | eeeee . 
sprig enctrmeaiae mma j .815 1,068, ; : ,215,490 1,063,765 1,043,912! 1,114,513] 1,215,932) 1,200 
IL. ciths nooseeten (2,023 to 21065 m.) .:}1,118;735) 1,014,807 | 1,141,337] 947,450 1,062,348] 1,090,706 1,124,776, 1,251, 127| 1,334, 174) 1,504,465 1307 a4 ier id ie 
ame petgr eR Rea =. 2 -.. (2,085 m.). .|1,039,317/ 1,015,431 | 1,187,738) 1,125,291 '1,156, 109) 1,032,359 1,060,104) 1,11 7,313) 1,145,346) 1,291,714| 1°199°504| 1'2¥2'1z7 13,662,405 
I Sis ss cote (2,065 to 2,015 m.) L, 1,270, 749 1,083,308 1;281,516! 1,158,699}1,102,414/ 1,038,172 1,087,332! 1,077,487) 1,146,978] 1,262,340| 1/129'022/ 1° +0310 13,671,336 
ainaiiidnednmnin 5 enue” 015 m. Me. <eeeeel GEMM Seeteal wusakal besladl”  <ecna@ll  aneasal neues ttt sail 
moments vapceneanpuenneaigsl (330 m.)...| 101,115) 97,616! 82,964| 71,187! 74,007) 665 aa1| 68,3 eel seaieill unten ‘yeensel ousted sueee 
pececce es0eese ovesece ons m. , ‘ ‘ , . ‘ 311 565, 84,474! 120,763) 136, 
ee ere: ers Sasaneuastalll (330 m.)..) 113,344) 000} 101,820 ,766] —§6,388 88,059) 101,993) 101,382) 139,183 St 207 150°740 1200498 
Satisedéncdh eek tes 2E5"5 20330 mn.) 1} 111,010/ 112;881] 111,925] 100,557] 101.023) 117,705' 105,471! 114,863) 110, 126,245) 142,185) 174, 1,428,682 
1885 natal valibeoeienill (330 m.) 141, 101,147! 109,252 994 844) 81,721| 83.816! 95,824| 103,195| 133;705| 15u,961| 158,933 1,389,048 
Milwaukee Lake S. & West.— ri wane poco sila ene: pene a cere! eteeee @ereee eeee ~ -@ eee | ereeee eeeere 
Src meaousteneat we a m.).. 2 . / 70, 7, 12) 73,156 75,170| 85,585 ; 
Tiina teutucdadeabill (326 to 374 m.) 61,928] 63,435) 79,851] 90,087) 93,297) 91,047’ 100; 98.249} 112,524) 103:043 95 1 Os 664 
ee ee (286 to 527 m.).. | F4'200| 42:170| loo77i| 11i’s70| 98.438 108, ro : 118/273 134° Qai| 148/605| 1e0'se4| 1Se'oeu| 1sy’Seo 11s an 
pebeceeece evcocceses ( 527 m.) J . t 7 y *onn’ 
raccees oceneeitier nm ee) ee ee ee ey ee eee eens ee oe ee 100,284 — oe 
* Approximate figures. b June, a figures (as well as thuse “A June in preceding ears) include miscellan’s rec 
with i, Lo = Since ya ae these | ec ny oe | 84 pabit ee 9 s yee ——— s sn? 4 ants enue oe nd ieee orenly tnsoun nthe. year. Sacal year ended 
poluding Utah lines in ‘either 1884 or 1885, Allnocluding $135,000 traffic balances. 7 ies Caaeeag Ss. & Gpringt. 9 Not 





































































































































































































FEBRUARY, 1886. ] RAILROAD EARNINGS. 103 : 
——_—7™ ‘ 
MONTHLY EARNINGS OF PRINCIPAL RAILROADS—(Concluded). u 
ent. ; rf 
di Jan. | Feb. |Marcb./ April.| May. | June.| July. | Aug. | Sept. | Oct. Nov. Dec. | Total. i 
Mianeavo is & Bt. Louis— ; 
ie... snc ive natn .- (354 m.).. 118.497 116,195 118, 391 100.619 103.3071 128,875 118597 123 803 138,412 174.710 167,745 142,992 1,543,423 f 
Te sapapeneoess iaecabiiees (354 m.)..| 88,459| 107,548 168, 151} 185,868) 148,429) 152,753} 110,071) 12%,291| 126,989) 151.576) 168,522) 145,918) 1,622,875 ¥ 
17 eee :..(354 m.)..| 183,428! 96,491| 144.018) 151,301) 156,675| 153,66€) 160,240) 155.252| 173.672 173,739; 151,985; 171,644) 1,822,111 
BIE, cccccccscccccsceccecceceees too m. % 122,562| 113,162 16a: ,213| 151,255} 151,060] 138,883} 181/381) 192,276] 135.557| 172,410} 1713555) oo...) q 
& ‘Oino— ye 
Bopile 2 Rat a ET ...--(528 m.)..| 159,676) 158,590} 148,167} 141,957) 194 196,184| 135,174) 197,475) 157,875| 267,493) 301.054) 306,482/ 2,184,445 ql 
1888... erer ee eee eee ( 28 m.) ee 216,212 168,245 129,108 141 ,976 123,727 34,464 156 85, , l 280,062 289,246 2,266,642 i 
1884....-+++ . .--. (528 m.)..| 179,228) 161,283) 185,275) 167,700) 142, 140,036 ’ 143, 60 12,459 ‘ 234,637) 2,160,412 Hl 
PBBD..eececveccee cocccccerceces bh ASS = +4 164,494) 190, 123, 122,653; 108,785) 110,470) 124,535) 159,790) 225,878! 237,134) 282,577) 2,057,381 Bi 
seeseeeeeeoeeeereesesensed ee ’ eeeeee eevee ereeee eeeeee eeeeee eeeeee eevee eeeeee eeeeee eevee eeeeee eee 4) 
Kash vile Chatt. & Wied ‘Louis— i 
ash Ten cengsaseressenes to 550 m.) .| 170,758; 174,974; 177,336) 167,398) 154,163) 136,704) 186,495 7. Yel 190,196; 201,712) 202,6€8) 210,676) 2,162,857 Ps 
OBS...csccccccesees cecevescees 550 m.)..| 197, 195,262 164) 161,435) 171,079) 170,661) 195,468 197,799; 201,320) 205,660) 209,99) 2,328,893 Bi 
WBA. .ccccccccce cosccescees ..--(580 m.)..} 186,992) 210,495) 206,819) 188,167) 190,751) 161,957; 187,475 at 190 210,586; 203,737) 196,001! 197,512) 2,358,682 q 
WARD. cc ccccccee conceee oe earens rd _ --| 183,986 174.919 186,737| 165,381) 167,495) 147,700; 165,667 182; 116; 192,865; 191,846; £81,488; 193,327) 2,134,527 
wee ork Lake Erie & West.— 
BOOB. .ccccccccee cece (1,020 to 1,060 m.). .|1.318,997 | 1,404,758 | 1,567,633) 1,670,743) 1,681.'798) 1,756,684 | 1,850,260 1,843,144) 1,880,214'1,819,010; 1,818.824 1,691,404 20,203,469 
1888 f....-+++++00+++(1,060 to 1,620 m.). .| 1,524,869) 1,283,616) 1,696,969) 1,548,474/ 2.055, 2,057,547 | 2,111,455) 2,580, .613,134 2,411,146) 2.180.982 1,823,568' 23,888,705 
TEE Tce coccocsecee nace (1,622 m )..| 1,567,211 | 1,496,304) 1,495,541 |1,727,434) 1,615,364 | 1,560,568) 1,784,639) 1,861,214| 2,104,375) 1,867,857/ 1,703,338) 1,570,385 20,363,320 
WOOD fovcccccccce coccsecccces “ita ae 1,315,443/1, ‘371, 624 1,568,523 | 1,469,012) 1,481,614 | 1,451,033) 1,561,722) 1,737,458) 1,835,664/1,980,648) 1,912,526 1,872,887) 19,550,054 
-*e #0088888 m.). e@eeeese eoeeeee ereeee eereee eereee eeeeee eeetee **eeeee eweeee eeveeee eserves e+eee8 e*eeee 
We York & New beso 
(581. sehee C0eecces eoeee 384 _m.)..| 189,749) 173,614; 212,019) 216,913) 217,185) 281,518; 246,820) 280,524) 299,578) 261,200) 240,764) 240,064) 2,809,948 
WBBD. 0020 cevcecceccveres ° > (eee m.)..| 218,840) 217,261 .222| 261,044) 289,722) 285,302) 298,441) 346,490) 383,347) 304,592 ,061 251,132) 3,393,544 
ree $84 m.)..| 245,681) 237,711) 296,311) 275,891) 303,085) 906,600) $20,151) 391,825) 358,571) 365,877) 310,092) 215,422! 3,627,257 
WBBA. .cccccccccccccsece covesece (384 m.)..| 243,047) 252,603) 259,471) 275,507) 273,702) 283,531; 276,217) 300,794 ae ee $06,734) 254,420) 239,050) 3,246,718 
1800 . s ° a We a .(384 m.)..| 230,420; 226,096) 263,034) 262,102) 260,305) 271,057! 295,967) 327,248, 351,611) 389,965) 309,743) 311,016) 3,449,464 
or a est.— 
Neve... 00 Cocccccceeces 144 m.).. 41,952; 51,219) 52,152) 57,835) 61,673) 68, 70,739; 65,801 71,373 71,322 67,522; ‘723, 
WBBB. ..ccccvccce cocccceccvesees (144 ~*h : 68,107 J 76, 974; 78,511 87,054; 88,152; 89,180) 103,637) 90,685) 94, 86,782 73,831) 1,003,661 
18B4.....++6- eocccee coe cece -»-(144 m.).. 64,140 71,704 x 86,781; 82,970 97,017) 105,828 95,417) 99, 97,27: 87,686) 1,034,210 
Bic oc cvcdccccccccccs coccccces (144 m.).. 70,665; 68,505) 91,093) 90, 85,204 ; 100, 101,353; 105,954! 105,087 07,344 86,405) 1,092,354 
i neencehehdscacewes eeseees (144 m.).. 81, ee  waceas od = seciadl eeasdel Sedesel - eaececl.. seesedl -eveneel~ ,éasbaeh |. <éabecdlt: seeenel’ ~-wenees 
Norfolic & West.— 
bocce ne sesnesecsonesegnceel —" .-| 168,572| 149,659) 174,769) 171,793) 185,322) 174,848) 191,535) 222.160) 232,774) 272.318; 261,235 224,758) 2,429,738 
ios peccccee ences cececes (428 to 502 m.). ‘ 191,344; 217,334 190,996) 205,663) 203,610; 219,188; 261,711) 287,201) 331,210 271.279 232,752) 2,812,775 
tee ececece ceccees m.)..| 213,020; 225,357) 210,208 211,522; 202,436! 183,869) 185,824) 228,408) 270,010); 288,495) 244,810) $247,103) 2,711,152 
1885......++ ecccece eco secccece Cee Gbelee y 196,281; 219,321) 206,484) 192,827) 191,767 210, 267| 250,404) 267,874) 285,965) 270,649 "249.432| 2.771.121 
1886 eeeeeeeew eee e eee eee eeee . .- (502 m.).. 200,857 eeeeere> 8 e800 8 =e eeeet = =—ft eee “> jj#@@#@#@#ee)>  j #8888) +  @e@8080¢F + @e@@88)  @0@8888F == #je88 > = = @8#8# #8 #) + j= ## ## #@ 
Northern Central— 
Mbcse sccccecessccecceccoocees (322 m.)..| 407,368 413,551] 414,789 420,490) 465,694 465,819) 484,534; 625,970) 557,558; 527,714) 526,685 490,008) 5,800,175 
TBBB..osecccccccecs evccccesecces (322 m.)..| 409.252) 486,865 506, SBE Coonan 499,188} 476,164) 474.524) 587,272) 545,727) 590,748) 536,004) 409,152) 6,088,13 
Bicccccceccccecs Cee coccces cee ( m.)..| 409,846, 398,613) 462,564) 454,749) 477,848) 416,635) 477,516) 510, ‘427 476,811! 519,795) 474,805) 442,269) 5,521,878 
a. seneee mencaaigsreeetnes sos (323 m.)..| 404,216) 389,049 433, 360 450/010 454,917 416, 219| 411,723) 451, '370 504,754; 534,011 483,504, 507,6v9) 5,490,922 
rthern racific— 

ere: eseoenceeoes to 1,419 m.)..| 245,369; 268,935) 373.141; 451,023' 616,231) '704,617| 694,067) 727,215) 772,888) 824,769 51,633, 555,058) 6,984,897 
Be coccccccccccccss (1, to 2,365 m.).. . $28,158} 563,903) 660.412 789,946) 829,657) 850,223) 1,043,624 1,194,714 1, 397, 222 1,278 0R2 856,184) 10,149,050 
1884. . ° 9 to 2,453 _ 614,103) 520,085) 978,956) 1,441,514 1,287,805 1,143,123) 1,022,438 1,032, 1. .560/1, "461, 511; 1,116,379 758,229) 12,613,305 
a4 benccece eccccccece (2,453 a7 3% pray rr: 560,964} 691,612) 877,665, 901,100) 1,012,507/1,000,011; 971,289 1224955) 1/522, "285 1,249,358! 775,371'11,349,699 

ied tetaiehneens can ,741 m.).. ; acnnen iaseadel saivlel. . eeades naaeee idines ianan eaiediei -oaeua ¢enaee mdi oda 
ohig & Mississippi— | . 
sebeeeae 6800 SG0eCenenrees (616 a 280,951; 246,339} 330,736) 296,712 305,945) 295,690) 364,117) 443,834) 462,779) 457,3:% 392,574; 348,488). 4,225,500 
1988 hesees manent Seencesccoeeees (616 m, oe een Tree 316,882; 319,370; 307.119; $00,600) 470,443’ = ......)  — eacnee] ene eee] anes asciin 
cecesteccoesescosecseooeeses (616 m.) 302,145 231,023) 386,372) 306,476 312,756) 257,185) 282,202) 353,709, 357,152) 354,880) 275,033) 283,076) 3,702,959 
on eecce ecesece eeccccoceceecocs core 5 300,301; 267,879) 341,591 288,964 275,450; 264,201; 281,799, 334,313) 344,619, 365,603 301,961 312,904; 3,679,615 
Peoria Decatur & Evansville— 
reece 00020° eceees ceccesee.oe 66,671 . : 7,569 58,415) 53, 78,698; 82,176; 68,105) 62,415 
Eiibcsceeces epececocsessececsoce O54 -) 49,622; 47,093; 59,710) 68,175 ; 48,207; 47,549 73,659 \ 61,835 61,105 721,255 
i Matndeds« 4eebanesee one (254 m.). . 69, _ 55 59,188) 51,881 x 81,262! %4, 952% 39 57,055 759, 767 
1885.....000- POTTTTTTT TTT TTT TTT ( apes 61,275); 55,532 50,7 53,438 50, 47,945) 53,779 81,015) 7,157) *67,021 +62, 637 *61 204 733,413 
_— tdi eenntnnngesenonnesees ee Vil sell ehkeded epdead.. weaned. aeesedh sacemel  aceceal . deeeeeh sesensh  cétniall -  sabeed 
Pennsylva | 
(All lines 3 ‘of Pitiebare & Erie)—) 
Déccoase ©: eseea (+1,887 to 1,981 m.).. |3,373,321 3,306,750! 3,912,293) 3.855,850 4,108,877 | 4,093,756 | 4,140,150 | 4,671,179 4,417,602 /4,660,054| 4,373,825) 4,157,169 49,079,526 
Sidegeece eoscese (+1,981 to 2,036 m.).. |3,929,857 3.712,215 | 4,189,380) 1,061,750 4,303,006 | 4,156,871| 4,130,950 4,775,380 4,634,998 4,875,348) 4,473,479, 3,840,510,51,083,244 
1884 pense cocccel tan to 2,202 m.).. |8,574,283 3,426,723 $835; 627 4,156,309 4,267,172 | 3,906,174 | 3,989,085 '4,617,894 4 458,871 4,447,547) 3,950,937 3,769,328/ 48,566,911 
= eocccces ecco .. (42,202 to 03D m. i .|3,2 3,075,700 .374 | 3,704,890 3,890,469 3,735,638 3,685,105 3,956,306 4,276,628 4,359,174 3, ¥71,539, 4,046,682) 45,615,027 
**eeeeee ee eeeeeeereere £8 m. e*ereee *ereree eereee *eeeeel eee eee ee eee eee eee “ee eee eee eee e*eeeee *eree e*eeeee ee *f 
Philadeiphia & Reading— | 
De ccceecccococcccesvesseccess (846 m.)..| 1,608,075) 1,290,421! 1,610,089) 1,709,712 1,703,460) 1,714,730 2,026,459) 1,975,903 2,019,017 2,229,513) 2,256,749) 1,795,371 21,834,598 
EE awcecescceceses 06 (846 to 1,583 m.).. | 2,608,775! 1,453,862 1.669.241 1.726.616 1,696,877 2,810,489 2,979,004 3,538,083 3,3338,217|3,531,436 3.654.916 2,297,643 30,300,190 
Boccccccece PTTTTT TTT ye (1,583 m.).. | 2.195,801 | 2,002,342 2,188,144 2,855,673 2,827,942) 2,145,764 2,767,792 3,294,015 2,876,451 2,040,541) 2,554,183) 2,315,563) 30,972,161 
ey eccce coescccces cee yan 4 1,846, 1,794,645 1,919,502 2,343,973 2,377,424) 2,428,204 2,641,852/ 2,940,750 2,800, 2,878,370) 2,666,450; 2,592,529) 29,230,543 
i acadineiille Aeimiennaiandaesl 583 m.).. paricti peauen Leaded Siebel sanded sbnunn sieuin paenes akan sane me suet escapes senate 
Richinoud & Dasville— 
‘erence pines = =6=6—— 289, 236,022 , : 229 244.380; 296,717) 340,581) 421,766) 362,922) 322,448) 3,663, 
seeecoesneeosese coeces 757 m.). 259,757! 329,248) 352,414) 67,409) 297,287) 254,691 .282) 317,594) 362,202 y $63,704 334,440) 3,845,152 
BED cccccccccecees. (157 to 774 m.)..| 266,889) 333,755 L 317, y 251,819 293,147; 387,387; 429,179 71.276 366,710) 3,873,724 
BED ccccccccccccccccs sones ones (774 m.).. $25,453) 309,890; 360,562 d 292,077; 266 272,277; 322,961 373,033 425,51 365, 848,132 3,963,490 
Mh 600x600s6ns $a00 pecgenesese tt an. «sciacl  iaeuetl i <eaceel  essacel ‘seceral . edeseel <eauech  <seseeeh  <asceul  ‘sassenl  @eenqah . dneeds 
Chariette Col. & Augusta— 
Obs see ceecenenes seeases (308 m.). 61.775} 73,468) 69,106) 48,208) 44,052) 36,217; 40,788) 48,206) 68,148; 99,125 O28 80,85 758,557 
1883 eveceececceosee (308 to 337 m.). 70.618! 94,109) 84.048) 52.954) 47,961) 44,004) 46,785) 58,7 71,411; 98.205 82,021 77,913 28 
Siscaeeusonesceseses (337 t m.). 65,376 82,931 54,816 48,241 38,: 40,879' 48,070) 64,27¢ 96,753 | 558 83,096) 775,527 
coccece qeeceees conevecees © ; =< cantane 81,003 95.578 ’ 42,745; 45,982 66, 259 150! 95,477 77,735 76,349, 810,976 
oe eee COFFEE eee EH eee : m. . , eereee *eeeee eeeree eeeere eee eeeeee eeeere eeeeeer e@ereee ereeee eeeeere eeeene 
Columbia & Greenville— 
Tc ccccceccce cecce cocsccee (204 m.). 70,568 77,272 73,182 42,158 38,987 33, 35,012} 45,109' 63,173 3,806 109,112 97,537 799,156 
Moececooe ageese saceceesee at 71,077 95,591 88,021 43,092! 37,308) 31,7 35,023 ,205; 64,849; 86,247 70,158 65,570 ‘737,806 
BEBE. coccccoces ge2cee covccoee (294 m.). 56,646 71,925) 59,767) 45,728) 36,637) 28,148 880 7,879) 51,1380) 98,019 88,162 83,397| 685,321 
BBS. .cccccecocccccccccccs -. (204 m.). 72,343| 70,311| 60,062; 39,481] 35,617) 30,974| 31,682 41,327, 63,400) 88,737 78,023 75,734| 696,691 
1 perme veseouund (294 m.). . _. errs Rerrrr Rerrrrr larry r. Gamers PS RNS SE SCT SP Re Tame i ee 
nia and— ‘ 

Bae Keacaseesecetene soene«ose (353 m.). 76,021 94,156) 112,499) 110,835) 119,225) 136,026 122,46) 143,491) 162,560) 167,017 136,826 115,824; 1,497,176 
1883". 66 S0nneees casncdeses (353 m.). 04, 113,823! 123.580) 125,825) 187,766) 131,313, 146,777) 175,860 185.205| 176.167} 147,046) 118. "443 ,686, 
BEE .c0s Seencces covcecveeees (353 m.). 107,115) 109.590) 119.368) 130,831) 137,362! 128,433 131,306) 149,896) 170,26~| 167,595 122,715 115,614!) 1,590,095 

— ceccccceescocccceccoscs ° te: m.). 106,004, 97,905) 121,135) 124,004) 124,027 118,993 130, sens 144,753 167. 304 152, 939 132,291 124,160) 1,544,175 
2 4x7? (353 m.).. [ sri scesl sade man) = 6exetsh | eeeeeeh  eeesesl  seacuel  evcceeh | seeeeel-  seuceal cevcieay  seeene 
| Wemera rth arelina- 

.—lU ee een eecce - . (165 to 190 m.).. 18,042, 13,948 18,548 16,194 16,977 16,814 20,184 30, 734. 27.172 26.897 23,337 26,944 250,791 
i cseetnncecceeness (190 to 206 = ne | 27.557) 26,167) 21,766) 27.523, 23,261 30,553! 44.957) 46,741 44,006 36,132 33,784 382,037 
ivendsss6 eneueucere 274 m.).. ,212; 35, .054 34 32,124 29,629) 35,719) 48,704 42,870) 41,513 38,639 37,246 435,726 
Be Goccecessrescsesooseeess (274 m.).. $4,911, 33,016 ,086 37,289 36,4387 25,787, 38,833 46,821 45,064 46,771 43,059 39.574 466,948 

. Te, Ait, 7. Ht. iain Line om eceial abbacdl Siete eaaees | ceneea — eeaneel’ ‘ecneael conteah  seasegl «— seoeeoh «—eeneeel | enatiaa 
t. ° e . ° ain ne— | 

18*2. “ 900s00sescceuenseeeses (195 m.)..| 107,227, 102,153) 101,747) 97,965} 102,923 99,083) 130,986) 166,637) 154.917) 162,993 155,334; 124,621) 1,506,586 
1 poecccceccoeseoccooocsores (195 m.). 132,093; 128,766 133,093 102,276; 101,731 90,953 101.758 142,127; 141,703} 141,408) 181,522 136,249) 1,484,069 
ao o eeccees coe eceve (195 m.). 114,448, 182,157) 125,120) 104,012) 104,847 81,725) 90,095 120,405) 113,230) 137,258) 104,557 95,168) 1,323,926 
i one escescece ie m.).. e tH 93,400) 110,534; 84,395) 73,014 80,604 81, 152 117, 787 113,713 122,065; 103,279; 107,763\¢1,252, _ 
dnieenseediunininte 105 m.).. . eeenes plana shaded coveee! osenee seanue seaned aeoaaa waded hedebin conan eteée 
° Te ° - Branches— | 
- “Alois bs - = cnneete nazi 1m.}.. 55,092} 75,862) 67,436) ‘70,947 52.948) 73.641; 88,327) 83.735) 91,350 72,817 75,3855! 875,460 
pecoese ceocecoeess (121 to 138 m.).. 71,892 63,566) 80,951 58,976 60,914 57,048) 55,560 71,714 80,732; 82,046 74,961 74,108 832,468 Bi 
Sones jescboue sadusseacees EEE. .525| 66,873| 74,227) (71,434) 55,416 44,801) 44,506) 58,267) 62,191 75,509 60,854 61,453) 741.150 i 
ipebe peneesuacendecooes cc ce (305 M.).. ry aan 73,038} 66,396) 54,724 47,795, 47,340} 52,817) 59,760) 72,643) $1,350 67,050 79,156) c761,503 i 
@eeeeeeeeeeere see eeereee oe eenreee “eevee eeeeerr eee eeneee erevee eeeeee eeeeere eeeeere *“* ee eeeree ereeee 
° o— 

st Loui . - ve me neo 661 m.) 254,040 240.1 271,323 252,960! 238,721) 330.914 .907; 339, 869,006 ' $13,205) 3,572,241 H 
1883 eseuseceee ..(725 to 742 m.) £990; 229,411 . 262,217; 289.156 282,066) 270,101; 376,396) 383,082 $95,462, 403,640) 3,896.56 ‘ 
1884..... ceeaanaaiel ... --(776 to 815 m.)..| 313.759 322,80 27,533 $65,873 11 4 462,943) 512,758} 396,957) 352,617) 4,643,596 
DE sece cedecsocecescsonsesese es m.) $15,933 ,663| 385,714) 357,124) 319,110 $25,114 \ 398,508 880; 468, on 864 4,389,428 

Ss ~ « ul eeeeeeree ‘& Manitob 5 m.) . 282,607 eeeeesl ee eeee @eresel §se##808 i eoeseeh eeeeee' eeeeeet seeeeet eceeeeet §gé=-§ ###e88 eeeerl  j§§=«#8888 ‘ 
1882. Mitan. pail O12 to 1.030 m.)..| 995,028) 416,086} 536.937] 577,857| 959,794, 861,394] 857,780] 802,290| 994,617| 974.051| 917,129, 756,109) 8,789,021 i 
1883 cocce c “9° G50 1,324 m.). 493,148, 398,614; 740,113; 815,945) 728,207 Lb 4 cee 632,148 754,473) 941,266 tres 700,382 8. 339, 
its asacsaunnitie (1,327 to 1,471 m.)..| 452,570) 407,446) 702,041) 789,562) 621,167| 712,165) 605,156) 571,762) 733,587) 1,014,862 819,439} 8,314,19 ; 
pee ines seunennvansen eebed (1,471 m.)..| 462,125; 395,217) 576,011) *707,800) *488,317| *491, '558} *553,347| *524,620| *740,845) *998,858 +808) isis *685,744 > 490, "320 % 

r, ac PH Scie Sl  csaicdk ‘aseiedh  sheasil Sean Wégeeth  escacdh.- caneadh - daceacl  agphenh  - eunaes | catua  aadate : 
a oe a 2,854 to 3,300 m.). .| 1,618,679 1,568,778) 1,801,801 | 2,072,397) 2,668,259) 2,811, 646 2,703,002/ 2,718,400 |3,037,629 2,996,201! 2,681,489 2,451,407)29,124,688 
1882. Sere. eeeeeeee an 8,800 to 3,942 m, °- 2,097,4 171,775,967 2, J 7 2,312,674 2 458,8! 2: 157, 2,755,660 3,092,462! 3.035.275 2,626,234 ' , 79,3 ) 29 3,875 t 
1883. °°) 7°". “(a 31942 to 4,256 m.)..|1,916,854 1,673,224 | 2,301,758 2,363,277 | 2,351,013) 2.273.598 2,491,035) 2,477,402 2,88! 639 2,948,059) 2,625,889) 2,322,393 28,716,141 : 
1884... eeceeee a ae £0 4,476 m.)../1,531,694 1,540,754) 1,065,497 | 2,116,520 2,000,898! +1739453 2,375,809 /|2,417,710 | 2,486,827 2 649,214; 2.414.238 2,319,5%6 25,657,290 i 

hacenene ean 4 po m.)..|1,674,049 1,563,949 1,975,517 1,987,191 2,067,523; 1,055,396 2,304,990 | 2,331,136 apuagen wnengan 2,429,279, 2,348,487 25,025,171 

abas c— 

Wa , cobs “ Lo au to 3,518 m). 1,220,965 1,184,788 1,313,775 | 1,378,194 1,204,864/ 1,149,082 1,418,837) 1,772,544) 1,682,382 1,595,630) 1,525,715, 1,331,952) 16,738,358 
ins. vevecccceceecsesecee) 2(9,018 m.)..| 1,807,783) 1,070,758) 1,479,236 rere 1a 3,946 1, 148 418 1,216,409 1,.779,.841/1,.737,182 1,712,830) 1,540,120) 1.518.288) 16.008,465 i 
MENT. cccce ccce cocccscccss (3.549 m.).. | 1,251,083 1,285,314 | 1,348,466. 1,18 202,032| 1,174,322 '1, 234, 298) 1 ,427,537/1,427,875 1,466,294) 1,125,438| 1,176,428 14.911,063 
1805.00 227258549 to 2,373 m.).. 1,309,564 1,104,048 1,359, 449)1 114458 ry 088. 075; 941 356) “¥32 ,678 1,132,306 1,236,160 1,306,050 1,207,458) 1,133,054) 13,845,686 
spina Ryo BAO a a Ie Bal eeE Seamer gine, SRirIe i, emi Nepertenstio eee teers Sage Bopapeenele Sega Pimms 

mate figures. + And 66 miles of canal. § Including Central = N. J. from and atter June i, 1083; the earnings of the Coal & Iron Company are 

not yee py in any of the years. c Embracing corrections found necess«ry after moneuy ¢ totals had been n published. f ryt peed = Ay oon nt of earnings of a‘ 

= Lh Pennsy!vania &< Ohio from and after May, 1883. a ey including St. Joseph & Western road. + After by oop enene gh tag ch off by Mr. Adams on : 

ofhice. cluding pool earninpes. 1 After July, earnings in 1884 are reported on reduced mileage to agree with 1885; and the totals for the year, 

Doth i in 1884 and 1886, ar are on the reduced mileage. | 
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J, KENNEDY TOD. H. O. NORTHCOTE. . ALEXANDER BARING, 
Member N. Y. Stock Exchange. 


ds KENNEDY TOD & CQ., 


No. 63 WILLIAM *TREET. 
BAN KER ®&, 


Act as Agents for Banks, Bankers and Railroad Companies. 
| Issue commercial credits, also foreign and domestic travelers’ letters of credit in pounds sterling and dollars. 
f | OPER INVESTMENT SECURITIES, 
| Buy and sell bonds, stocks and securities in al! American, Canadian, British and Duteh markets. 
Collect dividends, coupons and foreign and inland Drafts. Sell Bills of Exchange on 


Melville, Evans & Co., C. J. Hambro & Son, LONDON; H. Oyens & Son, AMSTERDAM; Hottinguer & Co., PARIS. 
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BROWN BROTHERS & CO., 


59 WALL STREET, NEW YORK. 


209 Chestnut Street, Philadelphia. 66 State Street, Boston. 
AND 


ALEXNAN DER BROWN & SONS, 


Cor, Baltimore and Calvert Stiecets, Baltimore. 


BUY AND SELL BILLS OF EXCHANGE 


ON 


Great Britain and Ireland, France, Germany, Belgium, Switzer- 


land, Hlolland, Norway, Denmark, Sweden and Australia. 


IssUR COMMERCIAL AND TRAVELERS’ CREDITS 
IN STERLING, 


! AVAILABLE IN ANY PART OF THE WORLD. AND IN FRANCS, FOR USE IN MARTINIQUE AND GUADALOUPE. 
Make Telegraphic Transters of Money Between this Country and Europe. 
MAK E COLLECTIONS OF DRAFTS 


Drawn Abroad on all Points in the United States and Canada, and of Drafts Drawn in the 


United States on Foreign Countries, 


And their London ffouse, Messrs, BROWN, SHIPLEY & CO... receive accounts of American 


Banks, Firms and Individuals upon Favorable Terms, 


BROWN, SHIPLEY & CO., BROWN, SHIPLEY & CO. 
No. 26 CHAPEL STREET, LIVERPOOL. FOUNDER'S COURT, LOTHBURY, LONDON. 
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ESTABLISHED IN fI820, 


BANKING HOUSE OF 


GEO. K. SISTARE’S SONS, 


16 & 18 BROAD SPTPREERT, SEW VORK. 


We transact a General Bavkinvg business and deal in first-class investment securities. 
Government, State, County, City and Miscellaneous Bonds. 
We allow interest on daily balances at the rate of 3 per cent per anntm, and render accounts current and credit interest on the last day of | 
each month. | 
For parties keeping regular deposit aceovnts with us we colleet and credit United States, Railread and other Coupens and dividends payable | 
in this city, Without charge; make caretul inquiries and give the best infoimation we can obtain respecting juvestments or other matters of | 
financial interest to them; and in general serve their interests in aby Way in which We can be of use to them in our line of business. 
All deposits are subject to Check at Sight without notice, 
One of our firm is a member of the New York Stock Exchange, and we give patticular attention to orders by mail, telegraph or in person, for 
the purchase or sale, on Commission, of Bonds and Stocks, ‘) Bs 


| A portion of your business is respectfully solicited. GKO. K. SISTARE'S SONS, 
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Spencer Trask & Co., 


Bankers, 


Nos. 16 & 18 Broad Street, 


NEW YORK CITY, 


‘ . 2 . j ° : ) . a 
Transact a General Banking Business. 
All Classes of Seeuritie s Bought and Sold Oil Com Me ixsion, and ( “Urru d Olt Margins. 


Interest Allowed on Daily Balances. 
Deposits Received Subject to Sight Checks. 


OFFICES: 
All Connected by Private Wires. 


Philadelphia, Boston, 


132 South Third Street. 20 Congress Street, 
63 Federal Street. 


Albany, N. Y.., Providence, R. I., 

State Street, cor. James. 13 Westminster Street. 
Saratoga, W orcester, 

Grand Union Hotel. 415 Main Street. 














